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致股東報告書

Report to Shareholders

壹、致股東報告書 

壹、前言                                          

    全球暖化與能源日益稀少所形成的環境危機，造成近數年來能源、天然資源與農作

物價格持續高速成長，進而導致高物價成長率及高利率，引發了美國房市與股市泡沫破

滅，波及全球，成為金融與經濟危機。 

    2008 年全球有如經歷一場三溫暖，上半年飽受油價、原物料價格暴漲，通貨膨脹陰

影籠罩的威脅，下半年卻必須擔心通貨的緊縮。9 月雷曼兄弟宣布破產，「金融海嘯」到

來，股市崩盤、衍生性金融哀鴻遍野，進而侵襲到實質生產面，減產、關廠事件接二連

三，各國經濟成長率一再下調，市場需求低迷，接著油價大幅滑落、房地產蕭條、尤其

嚴重的是勞動面，從「無薪休假」、「工資停滯」、到一波接一波的裁員。值此全球經濟

大衰退之際，以出口為導向且極大比例集中在電子產品的國內經濟也不例外，2008 年的

經濟成長率僅有 0.12%，而截至 2009 年 1 月份台灣平均失業率已達 5.31%。 

    水泥業方面，2008 年美國水泥消耗量為 9,560 萬公噸，較 2007 年衰退 13.2%，衰

退幅度是 1970 年以來的第二高，回到 1997 年以前的水平。而 1,100 萬公噸的水泥進口

量，更是不及 2007 年的一半。2008 年日本水泥消耗量為 5,050 萬公噸，較 2007 年衰退

9.6%，也創下 39 年來的新低。相對的，日本水泥及熟料的出口量則是出現 14%的明顯成

長，達到 1,090 萬公噸。在國內，依據台灣區水泥工業同業公會統計，2008 年各同業公

司共銷售水泥熟料 1,714 萬公噸，較 2007 年減少 10.21%，其中內銷 948 萬公噸，外銷

766 萬公噸，與 2007 年比較，內銷減少 18.91%，外銷增加 3.51%。2008 年全省水泥消

耗量為 1,179 萬公噸，每人年平均消耗量約為 512 公斤左右，皆較 2007 年的 590 公斤

減少 13.22%。 

    2008 年水泥產銷量不甚理想，加上燃煤、原物料及海運費飆漲，水泥產銷成本大幅

上揚，業界獲利普遍不佳。但是，本公司在全體同仁同心協力，戮力合作下，仍有較同

業為優的表現，成效值得肯定。本公司 2008 年營業額為新台幣〈以下同〉10,515,471

仟元，較 2007 年減少 2.14%，營業利益為 1,029,313 仟元，較 2007 年減少 40.61%。但

是由於裕民航運、遠東紡織及大陸轉投資事業等關係企業的業績表現亮麗，本公司按權

益法認列的投資利益高達 6,304,921 仟元，總計稅前純益為 7,544,338 仟元，稅前純益

率為 72%。2008 年盈餘分派，經本公司第 23 屆董事會第 4 次會議議定，每股分配現金

股利 1.80 元，股票股利 0.30 元。 
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貳、2008 年經營績效 

一、生產部分︰ 

      項 目 

廠 別  

水泥 

（公噸） 

較 2007 年

增減 
％ 

熟料 

（公噸） 

較 2007 年 

增減 
％ 

新竹廠 1,057,513 1,023,995 

花蓮廠 3,593,551 3,801,426 

總  量 4,651,064 

-274,344 -5.57

4,825,421 

-174,191 -3.48

＊關鍵績效指標：水泥生產總量為 4,651,064 公噸，計畫生產總量為 5,204,000 公噸，達

成率為 89.37%，熟料生產總量為 4,825,421 公噸，計畫生產總量為

5,190,000 公噸，達成率為 92.98%。 

 
二、銷售部分︰                                  

單位︰新台幣仟元;公噸 

2008 年 

內    銷      外    銷     
較 2007 年增減 

      量 值 

 

產 品    量 值 量 值 量 ％ 值 ％ 

水泥、熟料 2,994,785 6,746,500 2,046,066 2,934,451 -601,215 -10.66  -241,086  -2.43

爐石粉、爐灰   628,809   828,905 - - -56,436  -8.24  +11,133  +1.36

合計 3,623,594 7,575,405 2,046,066 2,934,451 -657,651 -10.39  -229,953  -2.14

＊關鍵績效指標：水泥、熟料銷售總量為 5,040,851 公噸，計畫銷售總量為 5,600,000 公

噸，達成率為 90.02%。 

參、大陸事業佈局、營運成果及年度重要事蹟 

本公司是政府採行開放政策，准許國內企業赴大陸投資水泥事業後，第一家依法前

往中國大陸投資的水泥公司，迄今已有 13 年。現階段在大陸的營運據點，主要是在江

西、四川、湖北、揚州及上海等地區，並分別以江西亞東、四川亞東、湖北亞東及揚州

亞東水泥公司為東南、西南、華中及華東地區之核心經營主公司，加上黃岡亞東水泥公

司及武漢亞東研磨廠、南昌亞東研磨廠、成都亞鑫研磨廠，再搭配上海亞力、上海亞福、

南昌亞力、成都亞力、四川亞力、武漢亞力 6個水泥製品廠，與武漢長亞、江西亞利、

四川亞利、湖北亞利 4 個運輸公司，以及營運中的 5 座水泥中轉站，8 個營業所，形成

一個嚴密而有效率的產、運、銷網路。 

由於大陸的經濟建設持續發展，2008 年整體水泥消耗量約達 13.88 億公噸，較 2007

年的 13.2 億公噸，成長約 5.15% 。同年本公司轉投資大陸地區公司熟料總產量為 676.5

萬公噸，較 2007 年增加了 18.27% ，水泥、熟料及礦渣粉合計銷售量為 1,025.2 萬公噸，

較 2007 年增加了 15.19% 。2008 年本公司大陸地區轉投資事業稅後淨利為新台幣
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Report to Shareholders

2,275,089 仟元，本公司合計認列了 1,831,881 仟元的投資收益。 

2008 年 1 月 10 日起一場突如其來的雪災襲擊中國大陸，造成受災人口超過 1 億，

直接經濟損失超過 1,500 億元人民幣，大陸地區投資事業所在地的湖北、江西及四川均

屬受災嚴重地區，所幸各單位處置得宜，各廠僅銷售受到影響，並無其他災害發生。5

月 12 日四川汶川發生強達芮氏地震儀 8 級的大地震，四川亞東水泥廠鄰近震央，所在

地彭州市並為重災區，在餘震不斷的情況下，全體同仁緊守崗位，於次日即恢復銷售，

同月 19 日旋窯即恢復運轉，而受地震影響停產的同業拉法基瑞安都江堰工廠第 2 號生

產線，則是歷經 5個多月的搶修始告恢復生產。 

本公司轉投資的亞洲水泥（中國）控股公司申請股票在香港上市時，正值全球景氣

低迷，並有 10 家公司撤回或遲延於香港上市計畫之際，於 2008 年 5 月 20 日順利在香

港聯交所主板上市，並為 17 件掛牌首日股價上漲者之ㄧ，漲幅 38%，排名第 3，獲『The 

Asset』頒發「The Asset’s Regional Deal Award 2008」表現傑出獎座。 

肆、大陸轉投資事業概況 

一、江西亞東水泥公司︰規劃興建 4 套各可實際年產約 165 萬公噸熟料之旋窯，並分 4

期建設。第 1、2、3期工程已分別於 2000 年 7 月、2003 年 9 月及 2007 年 7 月完工

投產，現可年產約 495 萬公噸熟料，每年約可產製 600 萬公噸水泥。第 4期擴建工

程現已動工建設中，預計於 2010 年 3 月完工投產，屆時熟料年產量可達 660 萬公

噸，約可產製 800 萬公噸水泥。另該公司已經完工的 1、2、3號窯廢熱回收發電設

備年發電量可達 14,500 萬 KWH，可大幅降低用電成本及減少對外來電力之倚賴。 

二、四川亞東水泥公司︰規劃興建 3 套各可實際年產約 165 萬公噸熟料之旋窯，並分 3

期建設。第 1、2期工程已分別於 2006 年 9 月及 2008 年 12 月完工投產，現可年產

約 330 萬公噸熟料，每年約可產製 400 萬公噸水泥，供應成都地區及震災重建水泥

之需。該公司 1、2 號窯廢熱回收發電設備年發電量可達 11,000 萬 KWH，可有效降

低用電成本。另總投資金額約人民幣 3 億元所興建之運送礦山石灰石長帶運機工

程，其總長度約 12.58 公里，沿線大多經過山地與河谷，道路險峻，設計及施工難

度極高，現已於 2009 年 2 月順利完成試車作業後正式營運，每小時石灰石載運量

為 1,500 公噸。第 3 期擴建工程現已動工建設中，預計於 2010 年 3 月完工投產，

屆時熟料年產量可達 495 萬公噸，約可產製 600 萬公噸水泥。 
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三、湖北亞東水泥公司︰規劃興建 2 套各可實際年產約 165 萬公噸熟料之旋窯，並分 2

期建設。第 1 期工程已於 2009 年 3 月完工投產，熟料年產量可達 165 萬公噸，約

可產製 200 萬公噸水泥。第 2 期擴建工程預計於 2010 年底完工投產，屆時熟料年

產量可達 330 萬公噸，約可產製 400 萬公噸水泥。  

四、黃岡亞東水泥公司：規劃興建 1 套可實際年產約 165 萬公噸熟料之旋窯，預計於

2010 年 3 月完工投產，屆時每年約可產製 200 萬公噸水泥。  

五、揚州亞東水泥公司：水泥研磨廠建廠工程已於 2008 年 7 月竣工投產，每年約可研

磨 210 萬公噸水泥，另興建攪拌站產製預拌混凝土銷售市場。 

六、武漢亞東水泥公司︰現每年可研磨 160 萬公噸水泥及 60 萬公噸礦渣粉，供應武漢

地區市場。 

七、南昌亞東水泥公司︰現每年可研磨 60 萬公噸礦渣粉，產製 120 萬公噸礦渣水泥，

供應南昌地區市場。 

八、成都亞鑫礦渣微粉公司︰現每年可研磨 17 萬公噸礦渣微粉，刻正增資興建第 2 條    

生產線，每年可增產 30 萬公噸礦渣微粉。 

伍、2009 年度營業計畫概要  

   長久以來奉行不渝的全產全銷產銷策略，2009 年雖遇到全球性的不景氣，本公司仍

將勉力為之。新竹廠預計產量：水泥 767,000 公噸，熟料 730,000 公噸；花蓮廠預計產

量：水泥 4,081,000 公噸，熟料 4,317,000 公噸。水泥生產總量預計為 4,848,000 公噸，

熟料生產總量預計為 5,047,000 公噸，預計銷售水泥及熟料數量為 5,350,000 公噸。大陸

轉投資公司則預計生產熟料 969 萬公噸、水泥 1,423 萬公噸，銷售水泥 1,389 萬公噸。 

陸、2009 年度營運展望 

   新政府上任一年以來，所面對的情勢較前任一時期都要來得嚴峻。人民對「廉能、

專業、永續、均富」的新內閣是有所期待的。馬蕭競選時的承諾「台灣 633 願景工程」，

6%以上經濟成長，3萬美元以上國民所得及 3%以下失業率則已受到「金融海嘯」的嚴峻

挑戰；在落實「建立互信、求同存異、擱置爭議、共創雙贏」改善兩岸關係方面確實有

所進展，台灣得以觀察員的身分參與 2009 年 5 月舉行的世界衛生組織大會（WHA）更是

一大突破，但往後相關事務如何獲得台灣人民的多數認同，事關兩岸經貿的優質發展；
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凡此均是新政府所必須面對的難題。一直低盪不振的民調彰顯人民對馬政府及執政團隊

的殷切期盼及鞭策 

   展望 2009 年，「金融海嘯」將席捲全球，無一國家或地區可以倖免，各界紛紛預測

外貿依賴度極深的台灣經濟將呈現負成長，強力發展的中國受到的影響雖然較小，但成

長腳步仍將趨緩，惟其復甦將較全球為快。過去 25 年來全球水泥需求量約以每年 5%的

速度成長，2009 年將有可能首度衰退，如此一來，國內水泥業會面臨不但不易透過外銷

以平衡國內生產的壓力，還得面臨進口水泥大幅增加的威脅。為減緩世界性「金融海嘯」

對經濟的衝擊，海峽兩岸的政府均以擴大內需提振經濟為因應主軸。根據經建會規劃四

年擴大公共建設規模將耗資新台幣 5,000 億元，重點工程包括：桃園國際機場聯外捷運、

台中都會區鐵路高架捷運化、高雄市區鐵路地下化、國道 1 號五股楊梅段拓寬工程、中

部地區國道拓寬計畫、污水下水道暨都市更新計畫、老舊橋樑和老舊校舍整建等，若能

落實執行，對水泥業而言當是利多。中國 4 兆元人民幣振興經濟方案，其內容亦以加大

基礎建設投資，尤其針對鐵、公路港口等交通設施為主，對增加水泥耗用量之效果甚佳，

加上各地方政府各自的配套激勵方案，水泥需求量的增加是可以期待的。對於現已完成

6 套生產線，且可望於 2010 年底再完成 4 套生產線的亞泥(中國)控股公司而言，產能適

時釋出，營運表現將會大幅成長。 

柒、2009 年第 1 季營運狀況 

2009 年第 1 季本公司的營業淨利為 443,838 仟元，較 2008 年同期的 308,232 仟元增

加 43.99%，獲利高居同業之冠。主要係因產品售價穩定、成本控制得宜，使得毛利上

升所致。稅前純益為 1,712,912 仟元，則較 2008 年同期的 2,942,734 仟元衰退 41.79%，

主要係因部份轉投資公司獲利衰退，致採權益法認列之投資收益大幅減少。惟大陸轉投

資公司自結稅後淨利為新台幣 674,374 仟元，較去年同期大幅成長 33.47%，本公司認列

利益 485,529 仟元，則較去年同期增加了 9.89%。 

 

＊參考資料來源：中華經濟研究院「經濟前瞻」、台灣區水泥工業概況、遠東產經報。 
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I. Preface 

The global warming and inadequate energy supply have caused the soaring prices in 

energy, natural resources, and crops. Hence, the following high commodity prices and high 

interest rates triggered the collapse of the U.S.A. housing and stock market, which formed a 

new global financial and economic crisis. 

 

In the first half of 2008, the dramatically changing global economy was threatened by 

sharply rising oil and raw material prices and inflation. In the second half year, the greatest 

concern has been focused on deflation. In September, after the bankruptcy of the Lehman 

Brothers, the financial tsunami first hit global stock and derivative market, and then spread to 

all industries. The global economic downturn can be depicted as low market demand, heavy 

slump in oil price, and sluggish housing demand. The labor force also faced seriously 

challenges, such as “unpaid leave”, “suspending wage adjustment”, and even “down sizing”. 

Meanwhile, Taiwan's export-oriented economy which electronic products take the major share 

was not isolated in this downturn. The Taiwan economic growth rate barely reached 0.12% in 

2008 and the unemployment rate jumped to 5.31% in January 2009.  

 

For the cement industry, the amount of U.S.A. cement consumption in 2008 was 95.6 

million MT, reduced by 13.2% from 2007. This decrease not only represented the second 

largest decline on record since 1970, but also marked that the annual cement consumption 

dropped to the level before 1997. The 11 million MT cement import volume did not reach the 

half volume of 2007. The amount of cement consumption in Japan was 50.5 million MT, 

reducing by 9.6% from 2007. This was also the lowest record in the past 39 years. However, 

the export volume of cement and clicker in Japan had significant 14% growth to 10.9 million 

MT. In Taiwan, according to a statistics conducted by the Taiwan Cement Manufacturers’ 

Association, the sum of cement and clinker sales by the domestic firms was 17.14 million MT 

in 2008, sliding 10.21% from previous year. Domestic sales amounted to 9.48 million MT, a 

descent of 18.91% from 2007. Export sales increased 3.51% to 7.66 million MT, compared to 

2007. In 2008, Taiwan’s cement consumption amounted to 11.79 million MT, averaging out to 

512kg per capita, decreasing 13.22% from 590kg in 2007. 

 

In spite of unsatisfactory cement sales, the impact of the rising fuel, raw material, and 

shipping prices led to poor performance among the cement industry, the Company still 

enjoyed relatively positive business performance among the domestic competitors due to the 

concerted efforts made by dedicated ACC employees. The net sales of 2008 posted NT$ 

10.515471 billion with a 2.14% decrease from 2007. The operating income went down by 

40.61% to NT$ 1.029313 billion. Also, in virtue of the splendid performance from the 
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affiliated business like Far Eastern Textile Ltd., U-Ming Marine Transport Corp., and ACC’s 

mainland affiliates etc., the equity in gain of affiliates of 2008 was recognized as NT$ 

6.304921 billion, while the income before income tax amounted to NT$ 7.544338 billion 

which translated into the profit margin before tax at 72%. Regarding the dividend distribution 

for 2008, the 4th Meeting of the 23rd term of the Board of Directors of the Company resolved 

to distribute NT$1.80 for the cash dividends and NT$0.30 for the stock dividends per share.  

 

II. Operating performance of 2008 

1. Production:  

   Item 
 
Plant 

Cement 
（MT） 

Year-on-year
Variance 

2008vs.2007

﹪ 
2008vs.2007

Clinker 
（MT） 

Year-on-year 
Variance 

2008vs.2007 

﹪ 
2008vs.2007

Hsinchu Plant 1,057,513 1,023,995 

Hualien Plant 3,593,551 3,801,426 

Total 4,651,064 

-274,344 -5.57 

4,825,421 

-174,191 -3.48 

(KPI)：Aggregate cement output actually amounted to 4,651,064 MT, which was originally 
estimated at 5,204,000 MT. The successful rate reached 89.37%.  
Aggregate clinker output actually amounted to 4,825,421 MT, which was originally 
estimated at 5,190,000 MT. The successful rate reached 92.98%.   

2. Sales:                                                   (UNIT:NT$1,000; MT) 

2008 

Domestic Sales Export Sales 

Year-on-year Variance 

2008 vs. 2007 

      Volume &. 

        Value 

Product    Volume Value Volume Value Volume ﹪ Value ﹪

Cement & Clinker 2,994,785 6,746,500 2,046,066 2,934,451 -601,215  -10.66 -241,086 -2.43

Granulated 

blast-furnace slag  

&Granulated 

blast-furnace slag 

and fly 

  628,809   828,905 - -  -56,436 -8.24  11,133 1.36

Total 3,623,594 7,575,405 2,046,066 2,934,451 -657,651 -10.39 -229,953 -2.14

(KPI)：Aggregate sales of cement and clinker actually amounted to 5,040,851 MT, which was 

originally estimated at 5,600,000 MT. The successful rate reached 90.02%. 

 

III. Overview of ACC’s Business in Mainland China 

After the Government permitted domestic firms to invest in cement industry in Mainland 

China, ACC has pioneered the relevant investment activities; since then, thirteen years have 

passed. At present, the Company’s investing activities in Mainland China are mainly based in 

Jiangxi, Sichuan, Hubei, Yangzhou and Shanghai areas. The overall operating strategies are 

deployed through Jiangxi Yadong Cement Co., Sichuan Yadong Cement Co., Hubei Yadong 

Cement Co., and Yangzhou Yadong Cement Co. as core production bases in the South Eastern 

China, South Western China, Middle China, and East Coast respectively. Besides, in 
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collaboration with four grinding factories, six cement products companies, four transportation 

companies, five terminals, and eight sale offices, it constitutes an efficient and solid network 

for production, transportation and sales. 

 

In the light of the continuing growth of China’s economic development, the amount of 

cement consumption in Mainland China was 1.388 billion MT in 2008, increasing 5.15 % 

compared to 1.32 billion MT in 2007. ACC’s subsidiaries in Mainland China show the 

following achievements. The aggregate output of clinker in 2008 reached 6.765 million MT 

with a year-on-year increase of 18.27%. Aggregate sales of cement, clinker, and slag powder 

in 2008 amounted to 10.252 million MT, increasing 15.19% compared to 2007. The income 

after income tax of the Company’s business in Mainland China amounted to NT$ 2.275089 

billion, while the equity in gain of the Company’s business in Mainland China was 

recognized for NT$ 1.831881 billion.  

 

On January 10, 2008, an unexpected snow storm hit Mainland China that impacted on 

more than 100 million people and caused more than 150 billion RMB economic loss. The 

ruined areas include Hubei, Jiangxi, and Sichuan where ACC affiliates are located. 

Fortunately, all units took proper and prompt emergency actions that effectively minimized 

the losses, and only sale operations were influenced.  

 

On 12 May, 2008, the earthquake struck Wenchuan area in Sichuan province, measuring 

8 on the Richter scale. The location of Sichuan Yadong Cement Co., Ltd. is near the epicenter. 

All nearby areas were seriously destroyed. Although aftershocks continuously occurred, all 

staff still worked hard to manage selling activities smoothly on the following day. The kiln 

also re-operated on 19 May while Lafarge’s production line which was also affected by the 

earthquake started its operation five months later.         

 

On May 20, 2008, the offshore subsidiary of the Company, Asia Cement (China) 

Holdings Corporation, was listed on the Main Board of The Stock Exchange of Hong Kong 

Limited while the whole world was still suffering from financial tsunami and ten companies 

therefore canceled or postponed their listing plans. The company's share price jumped 38% on 

their first day of trading, which ranked third among 17 companies, also enjoyed soaring 

shares at their first trading days. This brilliant performance was awarded “The Asset’s 

Regional Deal Award 2008” by ‘The Asset’ magazine.         

 

IV. Deployment of ACC’s Investing Activities in Mainland China   

1. Jiangxi Yadong Cement Co., Ltd. 

The company is planning four-stage construction of four kilns, each with annual capacity of 



 

- 9 - 

致股東報告書

Report to Shareholders

1.65 million MT of clinker. The first, second, and third stage construction projects have 

been completed and begun to operate by July 2000, September 2003, and July 2007 

respectively. Presently, the annual output of clinker can amount to 4.95 million MT, which 

can make 6 million MT of cement. The fourth stage construction is under progress and 

should put into operation by March 2010. Once in operation, the annual output of clinker 

will amount to 6.6 million MT, expected to make 8 million MT of cement. The waste heat 

recycling generators of the No.1, No.2, and No.3 kilns annually produce 145 million KWH 

electric power. This substantially reduces electricity costs and minimizes the dependence 

on external power supply.    

2. Sichuan Yadong Cement Co., Ltd. 

The company is planning three-stage construction of three kilns, each with annual capacity 

of 1.65 million MT of clinker. The first and second stage construction has been respectively 

finished and put into operation by September 2006 and December 2008, which annually 

can produce 3.3 million MT of clinker to make 4 million MT of cement for Chengdu 

market and rebuilding demand. Additionally, the installation of the waste heat recycling 

generator of the No. 1 and No.2 kilns annually produce 110 million KWH electric power to 

reduce electricity costs.  

Moreover, Sichuan Yadong Cement Co., Ltd invests 0.3 billion RMB to construct a 12.58 

kilometers-long belt conveyor for transporting limestone. The whole construction passes 

through mountains and valleys. This dangerous steep environment indicates the difficulty 

in design and construction. Now, the project has been successfully completed, and the 

conveyor has begun to operate in February 2009 with 1,500 MT carrying capacity per hour. 

Besides, the third stage expansion construction is under way, and it is expected to be 

completed by March 2010. Once in operation, the annual output of clinker will amount to 

4.95 million MT, expected to make 6 million MT of cement.      

3. Hubei Yadong Cement Co., Ltd. 

The company is planning two-stage construction of two kilns, each with annual capacity of 

1.65 million MT of clinker. The first stage construction has been completed by March 2009; 

the annual output of clinker can amount to 1.65 million MT and make 2 million MT of 

cement. The second stage construction is expected to be finished by 2010; the annual 

output of clinker will amount to 3.3 million MT and make 4 million MT of cement.   

4. Huanggang Yadong Cement Co., Ltd. 

  The company is planning the construction of one kiln with annual capacity of 1.65 million 

MT of clinker. The completion will be due by March 2010, and then 2 million MT of 

cement will be produced annually. 

5. YangZhou Yadong Cement Co., Ltd. 

 The grinding factory has put into operation by July 2008, and 2.1million MT of cement will 

be produced annually. Also, its mixer station can produce ready-mixed concrete for the 
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market.    

6. Wuhan Yadong Cement Co., Ltd. 

The company annually can produce 1.6 million MT of cement and 0.6 million MT of slag 

powder to supply the market in Wuhan area.   

7. Nanchang Yadong Cement Co., Ltd. 

The company annually can produce 0.6 million MT of slag powder and 1.2 million MT of 

slag cement to supply the market in Nanchang area.   

8. Chengdu Yaxin Slag Powder Co., Ltd. 

The company annually can produce 0.17 million MT of slag powder. The second 

production line is under construction and it is expected to produce 0.3 million MT of slag 

powder annually.      

 

V. Business Goals for 2009 

To fully sell out the estimated production amount has been the Company’s persistent 

principle; even in the presence of global economic downturn, the Company still exerts all 

strength to reach the goal. The Company has set the following goals for 2009: the Hsinchu 

Plant is expected to produce 767,000 MT of cement and 730,000 MT of clinker; the Hualien 

Plant, 4,081,000 MT of cement and 4,317,000 MT of clinker. In short, the Company 

anticipates the total volume of production will achieve 4,848,000 MT of cement and 

5,047,000 MT of clinker. The sales of cement and clinker are estimated at 5,350,000 MT. The 

Company’s affiliates in Mainland China are estimated to aggregately produce 9,690,000 MT 

of clinker, 14,230,000 MT of cement, and sell 13,890,000 MT of cement.  

 

VI. Business Prospects for 2009 

    The stern situation which the current ruling government confronts is much more difficult 

than ever before. With advocators’ highly expectation to campaign commitments, “integrity, 

profession, sustainability, and equality” , and “Taiwan 633 plan”, which means “to reach 6% 

of economic growth rate, to reach 30 thousand US dollars of GDP, and to lower the 

unemployment rate under 3%”, the Government is serious challenged by financial tsunami. 

However, the relationship across Taiwan Strait has been substantially improved. This can be 

proved by that Taiwan is invited to participate in World Health Assembly as an observer, held 

in May 2009. Though making this breakthrough, how to gain consensus about Taiwan Strait 

issues from most Taiwanese is still a tough issue for the ruling government, and it also 

influences future economic development as well. All the low approval rating data to the 

government can be regarded as the urgency from Taiwan people.            

Looking forward to 2009, it is predicable that global economic downturn will lead highly 

export-oriented Taiwan economy to have negative economic growth. Though the storm made 

a relatively smaller impact on rapidly developing China, it also dampens its growth. 
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Additionally, the increasing global cement consumption, yearly growth at 5% in past 25 years, 

may encounter a drop in 2009. Therefore, Taiwan cement manufacturers not only can’t reduce 

domestic cement stocks by export, but also have to face the threats from imported cement. To 

minimize the losses caused by global depression, both governments across the Taiwan Strait 

adopt “the expansion of domestic needs” as main strategy to boost economy. A four-year, NT$ 

500 billion expanding investment in public works, is proposed by The Council for Economic 

Planning and Development in Taiwan. The main construction projects include “Taiwan 

Taoyuan International Airport Access MRT System”, “Taichung Urban Area MRT System”, 

“Kaohsiung Railway Underground Project”, “National Expressway Expansion Project”, 

“Urban Renewal Plan,” etc. These construction projects will benefit domestic cement industry. 

Also, a 4 million million RMB revitalization policy in China, aiming to expand public 

infrastructure, especially on transportation projects, will effectively raise cement consumption. 

Besides, its local governments also offer encouraging measures for stimulating economy. It is 

not surprising that the demand for cement will go up. For Asia Cement (China) Holdings 

Corporation, which has already owned six production lines and will have four more lines by 

the end of 2010, it is anticipated that the increasing production capacity will bring a splendid 

business performance.  

 

VII. The Operating Performance in the First Quarter of 2009:                      

1.Operating Income: NT$ 443,838,000 

2.Income Before Income Tax: NT$ 1,712,912,000 

In comparison with the same quarter of the previous year, the operating income 

has increased from NT$ 308,232,000 at a rate of 43.99%. Stable selling price and 

excellent cost control are key factors. The performance is superior than any other 

domestic cement companies. However, income before income tax has decreased from 

NT$ 2,942,734,000 at a rate of 41.79%. This outcome is mainly caused by declining 

profit from the Company’s affiliated businesses. Therefore the equity in gain of the affiliates 

was largely reduced. Nevertheless, the income after tax of ACC’s affiliates in Mainland China 

was NT$674,374,000, increasing by 33.47% compared to the first quarter of 2008, and the 

equity in gain was 485,529,000, increasing by 9.89% compared to the first quarter of 2008.   

 

 

 

References: ‘Economic Outlook Bimonthly’ published by Chung-Hua Institution for 

Economic Research, ‘Taiwan Cement Industry Review’, and Far-Eastern Industrial & 

Economic News. 
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貳、公司簡介 

 
設立日期：中華民國 46 年 3 月 21 日      資本額：新台幣 289 億 8,772 萬 3,140 元整 

營業範圍如下： 

01.C901030 水泥製造業                 11.H701010 住宅及大樓開發租售業 

02.C901040 預拌混凝土製造業           12.H701020 工業廠房開發租售業 

03.B601010 土石採取業                 13.H703100 不動產租賃業 

04.C901050 水泥及混凝土製品製造業     14.H703090 不動產買賣業 

05.C901990 其他非金屬礦物製品製造業   15.JE01010 租賃業 

06.F111090 建材批發業                 16.G202010 停車場經營業 

07.F211010 建材零售業                 17.G801010 倉儲業 

08.F401010 國際貿易業                 18.I103060 管理顧問業 

09.IZ06010 理貨包裝業                 19.J101040 廢棄物處理業 

10.A201010 造林業                         

本公司除許可業務外，得經營法令非禁止或限制之業務。 

 

 

BRIEF INTRODUCTION OF THE COMPANY 
Incorporation: March 21, 1957   Capital: NT$28,987,723,140 

Scope of Business: 

01.Cement manufacturing                      11.Developing,leasing,and selling business buildings 

02.Ready-mixed concrete manufacturing        12.Developing,leasing,and selling factories 

03.Quarrying                                 13.Real estate rental & leasing 

04.Cement and ready-mixed concrete products  14.Real estate sale & purchase 

05.Non-metallic mineral products             15.Rental and leasing 

06.Whole sale of building materials      16.Parking-lot business 

07.Retail sale of building materials         17.Warehousing 

08.International trad                        18.Business management consultation services 

09.Tally and packing                         19.Waste treatment 

10.Afforestation business 

In addition to permitted scope of business, the Company can broaden its business not prohibited 

or restricted by laws. 
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Brief Introduction of the Company

公司沿革 Company History 

本公司係由徐有庠先生等發起，於民國 46 年 3 月奉准登記設立，最近 5 年主要沿革如次： 

Under the auspices of Mr. Hsu, Yuo-Hsiang and others, Asia Cement Corporation was approved for 

registration and incorporation in March 1957. Major events of the latest five years at Asia Cement 

Corp., as follows: 

 

時間 Time 主要沿革  Major events 

93 年 03 月 

Mar.2004 

花蓮廠榮獲經濟部標準檢驗局OHSAS 18001:1999職業安全衛生管理系統認證。 

The Hualien Plant has passed OHSAS 18001:1999 Occupational Health and Safety 

Assessment Series, approved by the Bureau of Standards-Metrology and Inspection, 

M.O.E.A. 

94 年 10 月 

Oct.2005 

花蓮廠榮獲經濟部標準檢驗局頒發「第6屆全國公司標準化獎」 

The Hualien Plant was awarded “Excellent Company for Adopting National Standards” 

by the Bureau of Standards, Metrology and Inspection, M.O.E.A. 

94 年 11 月 

Nov.2005 

花蓮廠榮獲衛生署國民健康局頒發「菸害防制優良職場」 

The Hualien Plant was awarded “Excellent Working Environment for Smoking 

Prevention” by the Bureau of Health Promotion, Department of Health. 

94 年 11 月 

Nov.2005 

花蓮廠榮獲經濟部工業局頒發「2005年工業精銳獎」 

The Hualien Plant was awarded “2005 Industrial Excellence” by Industrial 

Development Bureau, Ministry of Economic Affairs.   

94 年 12 月 

Dec.2005 

本公司榮獲行政院頒發94年度進用、雇用原住民績優廠商獎。 

The Company was awarded “Excellent Company for Hiring Aborigines ” by 

government.  

95 年 03 月 

Mar.2006 

江西亞東水泥公司1、2號窯廢熱回收發電系統完工發電。 

The waste heat recycling generators of No.1 and No.2 kilns of Jiangxi Yadong Cement 

Co. began operation.   

95 年 09 月 

Sept.2006 

四川亞東水泥公司1號窯竣工投產。 

The No. 1 kiln of Sichuan Yadong Cement Co., Ltd began operation. 

96 年 03 月 

Mar.2007 

花蓮廠榮獲行政院環境保護署頒發「清淨家園全民運動計畫」績效卓著獎。 

The Hualien Plant was awarded for the excellent performance in the project of 

“promoting green communities” by Environmental Protection Administration, Executive 

Yuan. R.O.C.   

96 年 06 月 

June.2007 

四川亞東水泥公司 1 號窯廢熱回收發電系統完工發電。 

The waste heat recycling generators of No.1 kiln of Sichuan Yadong Cement Co. began 

operation. 

96 年 07 月 

Jul.2007 

湖北亞東水泥公司 1 號水泥磨竣工投産。 

The No. 1 cement mill of Hubei Yadong Cement Co., Ltd began operation. 

96 年 07 月 

Jul.2007 

江西亞東水泥公司 3 號窯竣工投産。 

The No. 3 kiln of Jiangxi Yadong Cement Co., Ltd began operation. 
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96 年 08 月 

Aug.2007 

江西亞東水泥公司 3 號窯廢熱回收發電系統完工發電。 

The waste heat recycling generators of No.3 kiln of Jiangxi Yadong Cement Co. began 

operation. 

97 年 05 月 

May. 2008 

江西亞東水泥公司通過 OHSMS 18000 職業健康安全管理系統認證。 

The Jiangxi Yadong Cement Co., Ltd passed OHSMS 18000 Occupational Health and 

Safety Management System. 

97 年 05 月 

May. 2008 

亞洲水泥（中國）控股公司於香港主板上市。 

Asia Cement (China) Holdings Corporation was listed on the Main Board of The Stock 

Exchange of Hong Kong Limited. 

97 年 07 月 

Jul. 2008 

揚州亞東水泥公司竣工投產。 

The grinding factory of YangZhou Yadong Cement Co., Ltd. put into operation. 

97 年 12 月 

Dec. 2008 
四川亞東水泥公司二號窯竣工投產。 

The No.2 kiln of Sichuan Yadong Cement Co., Ltd. put into operation. 

97 年 12 月 

Dec. 2008 

花蓮廠榮獲經濟部標準檢驗局頒發全國第一屆 ISO 14064 溫室氣體查證證明。 

The Hualien Plant was awarded “1st National ISO 14064 Greenhouse Gas Assessment” 

by the Bureau of Standards, Metrology and Inspection, M.O.E.A. 

98 年 02 月 

Feb.2009 

四川亞東水泥公司 12.58km 長帶運機完工營運。 

Sichuan Yadong Cement Co., Ltd constructed a 12.58 kilometer-long belt conveyor and 

begun operation. 

98 年 02 月 

Feb.2009 

四川亞東水泥公司 2 號窯廢熱回收發電系統完工發電。 

The waste heat recycling generators of No.2 kiln of Sichuan Yadong Cement Co. began 

operation. 

98 年 03 月 

Mar.2009 
湖北亞東水泥公司一號窯竣工投產。 

The No.1 kiln of Hubei Yadong Cement Co., Ltd. put into operation. 

◎最近年度及截至年報刊印日止，本公司無公司併購、轉投資關係企業重整、董事、監察人或

持股超過百分之十之大股東股權之大量移轉或更換、經營權之改變、經營方式或業務內容之

重大改變及其他足以影響股東權益之重要事項。 

During the most recent fiscal year and the current fiscal year up to the date of printing of the annual 
report, there are no important events listed below impacting on the shareholders’ equity of the 
Company:  
(1) Mergers and acquisitions. 
(2) To restructure affiliate companies. 
(3) Large volume shares transferred or changed by directors, supervisors, or shareholders who own 

more than 10% shareholding.  
(4) Changes in the Company’s management. 
(5) Major changes in modes of business operation and business scope. 
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參、公司治理報告 CORPORATE GOVERNANCE 

    公司組織 Company Structure   
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兼具風險管理功能之組織結構  
Company Organization with Functions of Risk Management  

部門 
Department 

所營業務 
Primary Functions 

稽 核 處 
Auditing Dept. 

對董事會負責。負責推動內部控制制度之制定及修訂，且針對各單位

負責業務潛在風險予以評估，據以擬訂實施風險管理導向之年度稽核

計畫。 
Directly report to ACC Board of Directors. Plan and revise internal control 
system, evaluating each department’s operation and procedures in order to 
work out risk-management orientated annual auditing plan. 

總經理室 

President Office 

襄助總經理處理日常事務，負責經營決策之規劃，評估中長期投資效

益，以降低策略性風險。 
Assist ACC President to deal with daily affairs, plan operation strategies, 
and review the middle-term and long-term investment to reduce the risks 
resulting from improper decisions. 

秘 書 處 

Secretarial Dept. 

負責處理總務、文書、法制及公關等事宜。強化各單位依法行政之觀

念，以降低違犯法律之風險。 
Handle the affairs of general services, secretary, legal affairs, public 
relations, etc. Reinforce employees’ concepts of “administration according 
to the law” to decrease the risks of violating law.   

人力資源處 

Human Resource Dept. 

負責有關人力資源管理及發展，規劃人力資源之政策與執行，降低人

資風險。 
Plan and implement human resource policies to reduce relevant risks.   

職業安全衛生室 

Occupational 
Safety Office 

負責職業安全衛生管理，制訂安全衛生政策與督導執行，以確保勞工

生命安全與健康，降低職業災害發生之風險與損失。 

Responsible for occupational safety and health management, formulating 
policies and supervising related affairs to ensure safety of workers and 
reduce the risk and loss of occupational hazards. 

會 計 處 

Accounting Dept. 

負責預算控制管理、帳務處理及稅務規劃，以合理確保營運效果及效

率，財務報導可靠性及相關法令遵循等目標之達成，以降低公司營運

之風險。 

Handle all accounting matters including the costs, accounts, taxation to 

ensure management efficiency of the Company’s operation, the reliability 

of financial report, and the adherence of related accounting regulations to 

reduce company operation risks. 

財 務 處 

Finance Dept. 

負責財務的營運策略、投資策略、融資策略及股利策略，並且負責法

人投資人關係之維繫，以降低財務風險、掌握財務契機並創造股東最

大利益。 

Responsible for operational financial strategy, investment strategy, 
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部門 
Department 

所營業務 
Primary Functions 

financial management and strategy, dividend strategy as well as investor 

relationship in order to minimize financial exposure, uphold financial 

opportunity and maximize shareholders’ best interest. 

資 訊 處 

IT Dept. 

負責應用系統、辦公室自動化、網路資訊、資訊安全防護措施，提供

營運、管理及決策有關工具，以降低資訊安全暨效益管理風險。 

Cope with all affairs relating to information operation system, office 
automation, internal and external website applications and information 
security to the needs of operation, management and strategy to prevent the 
risk of information security and its efficiency.  

國內業務處 

Domestic Sales 

Dept. 

負責國內市場行銷策略，客戶授信及市場趨勢之掌握，力求營運目標

之達成，以降低營運業務風險。 

Plan and implement domestic marketing strategy, credit customers, and 

identify market trends to achieve business goals and reduce relevant risks.

國外業務處 

Export Sales Dept. 

負責國外市場行銷策略，客戶授信及市場趨勢之掌握，力求營運目標

之達成，以降低營運業務風險。 

Plan and implement oversea marketing strategy, credit customers, and 

identify market trends to achieve business goals and reduce relevant risks.

採 購 處 

Purchasing Dept. 

負責採購及發包，並建立原物料價格變動及原物料供應不足之避險機

制，以降低採購業務風險。 

Handle all purchasing and contract issuing matters, setting up hedging 

mechanism to cope with changes in raw materials prices and shortage of 

raw materials supply.  

新竹製造廠 

Hsinchu Plant 

負責研發、生產技術、品質管制及產銷配合，以降低生產業務風險。

Take charge of R&D, production technology, quality control, planning 
production policies in collaboration with sales strategies to reduce 
production risks. 

花蓮製造廠 

Hualien Plant 

負責研發、生產技術、品質管制及產銷配合，以降低生產業務風險。

Take charge of R&D, production technology, quality control, planning 

production policies in collaboration with sales strategies to reduce 

production risks. 

放帳管理委員會 

Credit 
Committee 

根據放帳管理辦法，審議及控制客戶放帳額度，並負責債權之保全與

執行。 

Execute “Regulations for Managing Client’s Credit” enacted by the 

Company and take charge of risk control of account receivable. 
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董事及監察人資料(一)   Directors & Supervisors (I) 

                                                                                                                    98 年 4 月 30 日 
                                                                                                                    Apr.30,2009  

選任時持有股份 
Shareholding  
When Elected 

現在持有股份 
Current 

Shareholding 

配偶、未成年子
女現在持有股份

Shareholding of 
Spouse & Minor 

具配偶或二親等以內關係
之其他主管、董事或監察人 

Managers, Directors and 
Supervisors are Spouse or 
within Second- Degree of 

Consanguinity to Each Other 

職稱 
Position 

姓名 
Name 

選任 
日期 
Date 

Elected 

任期 
Term 

初次選任
日期 
Date  

First Elected

股數 
Shares 

持股 
比例%

股數 
Shares 

持股
比例%

股數 
Shares 

持股
比例%

主要學(經)歷 
Education  

(Job Experience) 
Background 

目前兼任本公司及
其他公司之職務 
Current Position at 
ACC and Other 

Companies  
職稱 

Position
姓名 
Name

關係 
Relation 

董事長 
Chairman 

徐旭東 
Douglas Tong Hsu

97.06.17 3 年 64.04.28 18,283,568 0.67% 20,074,271 0.69% 7,006,088 0.24%
美國哥倫比亞大學
經濟碩士 

遠東紡織(股)公司 
董事長 

董  事
董  事

徐菊芳
徐旭平

姐 弟 
兄 弟 

董  事 
Director 

張才雄 
T.H. Chang 

97.06.17 3 年 70.04.24
373,705

*657,751,161
0.01%

*24.05%
396,127

*647,216,230
0.01%

*22.33%
66,476 0.00%

亞洲水泥(股)公司

總經理 
亞洲水泥(中國)控
股公司執行長 

- -  

董  事 
Director 

席家宜 
Johnny Shih 

97.06.17 3 年 73.04.25
653,886

*657,751,161
0.02%

*24.05%
693,119

*647,216,230
0.02%

*22.33%
7,643,942 0.26%

美國哥倫比亞大學

電腦碩士 
遠東紡織(股)公司 
副董事長兼總經理 

- -  

董  事 
Director 

應鶴山 
H.S. Ying 

97.06.17 3 年 58.04.30
8,712,141

*10,758,611
0.32%

*0.39%
9,234,869

*11,404,127
0.32%

*0.39%
0 0

裕元投資(股)公司

董事長 

財團法人應柴秀珍

女士紀念基金會董
事長 

- -  

董  事 
Director 

陳長文 
C.V. Chen 

97.06.17 3 年 76.04.16
275,331

*657,751,161
0.01%

*24.05%
291,850

*647,216,230
0.01%

*22.33%
0 0

美國哈佛大學 
法學博士 

理律法律事務所 
所長暨執行合夥人

- -  

董  事 
Director 

徐旭平 
Peter Hsu 

97.06.17 3 年 91.06.07 6,808,409 0.25% 7,910,602 0.27% 2,021,552 0.07%
美國史丹佛大學作業

研究碩士、UCLA 資

訊科學碩士 

遠東紡織(股)公司

副總經理 
董事長

董  事
徐旭東

徐菊芳

兄 弟 
姐 弟 

董  事 
Director 

李光燾 
K.T. Li 

97.06.17 3 年 67.04.21 523,060 0.02% 554,443 0.02% 0 0
美國紐約大學 
法研所碩士 

理律法律事務所 
特約首席資深顧問

- -  

董  事 
Director 

徐菊芳 
Connie Hsu 

97.06.17 3 年 79.04.12
11,604,359
*3,935,478

0.42%
*0.14%

12,301,316
*4,717,606

0.42%
*0.14%

0 0
美國加州州立大學
生物學學士 

亞東技術學院董事
董事長
董 事

徐旭東
徐旭平

姐 弟 
姐 弟 

董  事 
Director 

歐晉德 
Ou Chin-Der 

97.06.17 3 年 94.06.09
0

*657,751,161
0

*24.05%
0

*647,216,230
0

*22.33%
0 0

美國凱斯西儲大學
土壤力學博士 

台灣高速鐵路(股)
公司執行長 

- -  

董  事 
Director 

黃大洲 
Ta-Chou Huang

97.06.17 3 年 95.08.18
0

*1,224,865
0

*0.04%
0

*1,298,356
0

*0.04%
0 0

美國康乃爾大學 
哲學博士 

中華奧會榮譽主席 - -  

董  事 
Director 

李高朝 
kao Chao Lee

97.06.17 3 年 94.06.09 0 0 0 0 0 0
美國范登堡大學經

濟研究所碩士 
行政院經濟建設委

員會顧問 
- -  

董  事 
Director 

李坤炎 
K.Y.Lee 

97.06.17 3 年 94.06.09
1,166,519
*599,331

0.04%
*0.02%

2,036,510
*1,634,290

0.07%
*0.06%

0 0 亞東預拌混凝土
(股)公司董事長 

亞洲水泥(股)公司
總經理、遠東紡織
(股)公司監察人 

- -  
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選任時持有股份 
Shareholding  
When Elected 

現在持有股份 
Current 

Shareholding 

配偶、未成年子
女現在持有股份

Shareholding of 
Spouse & Minor 

具配偶或二親等以內關係
之其他主管、董事或監察人 

Managers, Directors and 
Supervisors are Spouse or 
within Second- Degree of 

Consanguinity to Each Other 

職稱 
Position 

姓名 
Name 

選任 
日期 
Date 

Elected 

任期 
Term 

初次選任
日期 
Date  

First Elected

股數 
Shares 

持股 
比例%

股數 
Shares 

持股
比例%

股數 
Shares 

持股
比例%

主要學(經)歷 
Education  

(Job Experience) 
Background 

目前兼任本公司及
其他公司之職務 
Current Position at 
ACC and Other 

Companies  
職稱 

Position
姓名 
Name

關係 
Relation 

監察人 
Supervisor 

王孝一 
S.Y. Wang 

97.06.17 3 年 82.05.07
125,971

*144,828,925
0.00%

*5.30%
133,529

*156,575,660
0.00%

*5.40%
0 0

中興大學 
工商管理系 

遠東紡織(股)公司

首席資深副總經理
- -  

監察人 
Supervisor 

李冠軍 
Champion Lee

97.06.17 3 年 91.06.07
0

*3,131,722
0

*0.11%
0

*3,319,625
0

*0.11%
0 0

美國德州 A&l 大學

企管碩士 
遠東紡織(股)公司

資深副總經理 
- -  

監察人 
Supervisor 

張立德 
L.T. Chang 

97.06.17 3 年 88.05.14
0

*10,420,333
0

*0.38%
0

*11,045,552
0

*0.38%
0 0

中原大學 
化學系 

遠紡工業(上海)有
限公司董事長 

- -  

監察人 
Supervisor 

董定宇 
T.Y. Tung 

97.06.17 3 年 91.06.07 3,265,484 0.12% 3,461,413 0.12% 0 0
美國史丹佛大學 
工程學博士 

台光電子材料(股)
公司副董事長 

- -  

監察人 
Supervisor 

王景益 
Eli C.Wang 

97.06.17 3 年 91.06.07 0 0 0 0 0 0
成功大學商學士 
美國伊利諾大學 
會計碩士 

元智大學董事 - -  

註：1.董事張才雄先生、董事席家宜先生、董事陳長文先生、董事歐晉德先生為遠東紡織（股）公司代表人，董事應鶴山先生為財團法人應柴秀珍女士紀念基金會代表人，董事黃大洲先生為 

裕民（股）公司代表人，董事李坤炎先生為裕鼎實業（股）公司代表人，董事徐菊芳女士為惠康投資(股)公司代表人，監察人王孝一先生為財團法人徐元智先生醫藥基金會代表人， 

監察人李冠軍先生為百揚投資（股）公司代表人，監察人張立德先生為開元國際投資（股）公司代表人。     

2.＊表示所代表之法人持股。 

3.本公司董監事未有利用他人名義持有股份者。 

Note:  1.Information on Directors and Supervisors that are Representatives of Institutional Investors: 

Representatives of Far Eastern Textile Ltd.: Director T.H.Chang, Director Johnny Shih , Director C.V. Chen, Director Ou Chin-Der; Representative of X.Z. Ying-Chai Memorial Foundation: Director     

H.S.Ying;Representative of U-Ming Corp.: Director Ta-Chou Huang; Representative of U-Ding Corp.: Director K.Y. Lee;Representative of Huey Kang Investment Corp.: Director Connie Hsu; 

Representative of Far Eastern Medical Foundation: Supervisor S.Y. Wang; Representative of Bai-Yang Investment Holdings Corp.: Supervisor Champion Lee; Representative of Kai-Yuan 

International Investment Holdings Corp.: Supervisor L.T.Chang.         
2. “*” indicates the number of shares held by Institutional Investors respectively represented by directors and supervisors listed above..  

3.There is no ACC director or supervisor holding shares in the name of another person.    
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法人股東之主要股東  Major Shareholders of ACC Institutional Shareholders 
法人股東 

Institutional Shareholders 
其持股比例占前十名股東 

Top Ten Shareholders 
持股比例 

(%) 
亞洲水泥股份有限公司 

Asia Cement Corp. 
22.28 

財團法人亞東技術學院 
Oriental Institute of Technology 

4.81 

財團法人徐元智先生醫藥基金會 
Far Eastern Medical Foundation 

3.58 

財團法人徐元智先生紀念基金會 
Far Eastern Memory Foundation 

2.99 

財團法人元智大學 
Yuan-Ze University 

2.74 

德勤投資股份有限公司 
Der Ching Investment Corp. 

1.75 

國泰人壽保險股份有限公司 
Cathay Life Insurance Corp. 

1.72 

中國信託商銀受託 
亞洲水泥股份有限公司信託財產專戶 

Chinatrust Commercial Bank Trust Account –  
Asia Cement Corporation 

1.49 

中華郵政股份有限公司 
Chunghwa Post Co.,Ltd. 

1.39 

遠東紡織股份有限公司 
Far Eastern Textile Ltd. 

 
 
 

國家金融安定基金管理委員會 
The Management Committee of  

National Stabilization Fund 
1.27 

徐菊芳    
Connie Hsu 

50.58 

楊惠國 
H.G.Yang 

24.71 
惠康投資股份有限公司 

Huey Kang Investment Corp. 
楊惠敏 

H.M.Yang 
24.71 

裕民股份有限公司 
U-Ming Corp. 

遠東百貨股份有限公司 
Far Eastern Department Store Co.,Ltd. 

100.0 

富達運輸股份有限公司 
Fu Da Transportation Co.,Ltd. 

26.95 

安和製衣股份有限公司 
An Ho Garment Co.,Ltd. 

26.50 

裕通投資股份有限公司 
Yue-Tung Investment Corp. 

25.36 

東富投資股份有限公司 
Ton Fu Investment Corp. 

4.61 

大聚化學纖維股份有限公司 
Ta Chu Chemical Fiber Co.,Ltd. 

3.89 

亞利預鑄工業股份有限公司 
Ya Li Precast Prestressed Concrete 

Industries Corp. 
3.89 

裕民貿易股份有限公司 
Yu Ming Co.,Ltd. 

2.59 

遠鼎股份有限公司 
Yuan Ding Co.,Ltd. 2.59 

裕鼎實業股份有限公司 
Yue Ding Industry Co.,Ltd. 

百鼎投資股份有限公司 
Bai Ding Investment Co., Ltd. 

2.31 
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法人股東 
Institutional Shareholders 

其持股比例占前十名股東 
Top Ten Shareholders 

持股比例 
(%) 

鼎元國際投資股份有限公司 
 Ding Yuan International Investment Corp. 

1.30 

百揚投資股份有限公司 
Bai Yang Investment Corp. 

遠東百貨股份有限公司 
Far Eastern Department Store Co.,Ltd. 

100.0 

開元國際投資股份有限公司 
Kai Yuan International Investment Corp. 

遠東紡織股份有限公司 
Far Eastern Textile Ltd. 

100.0 

 
法人股東之主要股東為法人者其主要股東  
Major shareholders of those institutions which are major shareholders of ACC institutional 
shareholders 

法人股東 
Institutional Shareholders 

其持股比例占前十名股東 
Top Ten Shareholders 

持股比例 
(%) 

遠東紡織股份有限公司 
Far Eastern Textile Ltd. 

22.33 

裕元投資股份有限公司 
Yu Yuan Investment Co., Ltd 

5.58 

財團法人徐元智先生醫藥基金會 
Far Eastern Medical Foundation 

5.40 

百鼎投資股份有限公司 
Bai Ding Investment Co., Ltd. 

2.03 

遠東百貨股份有限公司 
Far Eastern Department Stores Co., Ltd. 

1.82 

財團法人元智大學 
Yuan-Ze University 

1.41 

遠東紡織公司職工退休基金管理委員會 
Labor Pension Fund Committee of  

Far Eastern Textile Ltd. 
1.13 

宇昌投資股份有限公司 
Yu Chang Investment Co., Ltd. 

1.04 

國家金融安定基金管理委員會 
The Management Committee of  

National Stabilization Fund 
1.00 

亞洲水泥股份有限公司 
Asia Cement Corp. 

 
 
 

 
 
 

亞洲水泥公司勞工退休準備金監督委員會 
Labor Pension Fund Supervisory Committee of  

Asia Cement Corp. 
0.92 

德勤投資股份有限公司 
Der Ching Investment Corp. 

亞洲水泥股份有限公司 
Asia Cement Corp. 

99.99 

國泰人壽保險股份有限公司 
Cathay Life Insurance Corp. 

國泰金控 
Cathay Financial Holdings 

100.0 

中華郵政股份有限公司 
Chunghwa Post Co.,Ltd. 

中華民國交通部 
Ministry Of Transportation And Communications 

R.O.C. 
100.0 
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法人股東 
Institutional Shareholders 

其持股比例占前十名股東 
Top Ten Shareholders 

持股比例 
(%) 

遠東紡織股份有限公司 
Far Eastern Textile Ltd. 

16.80 

亞洲水泥股份有限公司 
Asia Cement Corp. 

5.56 

財團法人元智大學 
Yuan-Ze University 

4.68 

花旗銀行受託保管新加坡政府基金專戶 
CITI as Trustee For The Government of Singapore 

Investment Corp. 
2.31 

遠東百貨公司職工退休基金管理委員會 
The committee of Employee Pension Fund of  

Far Eastern Department Store Co., Ltd. 
2.17 

裕元投資股份有限公司 
Yu Yuan Investment Co., Ltd 

2.02 

匯豐銀行託管馬丁居里管理之中國基金專戶 
HSBC as Trustee For The China Fund Inc. 

1.57 

百鼎投資股份有限公司 
Bai Ding Investment Co., Ltd. 

1.48 

開元國際投資股份有限公司 
Kai Yuan International Investment Corp 

1.38 

遠東百貨股份有限公司 
Far Eastern Department Store Co.,Ltd. 

 
 

 
 

匯豐銀行託管貝里吉福特新興成長基金專戶 
HSBC as Trustee For Baillie Gifford Emerging 

Markets Growth Fund 
1.33 

富民運輸股份有限公司 
Fu Ming Transportation Co.,Ltd. 

99.9 

席家宜 
Johnny Shih 

0.03 

李坤炎 
K.Y.Lee 

0.03 

富達運輸股份有限公司 
Fu Da Transportation Co.,Ltd. 

 

劉庭章 
T.D.Liu 

0.03 

安和製衣股份有限公司 
An Ho Garment Co.,Ltd. 

遠東紡織股份有限公司 
Far Eastern Textile Ltd. 

100.0 

裕民航運股份有限公司 
U-Ming Marine Transport Corp. 

76.0 
裕通投資股份有限公司 

Yue-Tung Investment Corp. 
裕民航運新加坡私人有限公司 

U-Ming Marine Transport (Singapore) Private LTD. 
24.0 

東富投資股份有限公司 
Ton Fu Investment Corp. 

東聯化學股份有限公司 
Oriental Union Chemical Corp. 

100.0 

遠鼎投資股份有限公司 
Yuan Ding Investment Company 

41.86 

裕鼎實業股份有限公司 
Yue Ding Industry Co.,Ltd. 

38.76 
大聚化學纖維股份有限公司 

Ta Chu Chemical Fiber Co.,Ltd. 
裕利投資股份有限公司 

Yue-Lee Investment Company 
19.38 
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公司治理報告

Corporate Governance

法人股東 
Institutional Shareholders 

其持股比例占前十名股東 
Top Ten Shareholders 

持股比例 
(%) 

亞洲水泥股份有限公司 
Asia Cement Corp. 

83.81 

遠揚營造工程股份有限公司 
Far-Eastern Construction Engineering Co.,Ltd. 

16.03 

徐旭東 
Douglas Tong Hsu 

0.01 

張才雄 
T.H.Chang 

0.03 

李坤炎 
K.Y.Lee 

0.03 

徐旭松 
S.S Hsu 

0.01 

邵瑞蕙 
R.H.Shao 

0.03 

鄭燦鋒 
S.F.Cheng 

0.01 

楊惠敏 
H.M.Yang 

0.01 

亞利預鑄工業股份有限公司 
Ya Li Precast Prestressed Concrete 

Industries Corp. 
 

楊惠國 
H.G.Yang 

0.02 

百鼎投資股份有限公司 
Bai Ding Investment Co., Ltd 

47.0 

遠鼎投資股份有限公司 
Yuan Ding Investment Company 

45.5 

裕鼎實業股份有限公司 
Yue Ding Industry Co.,Ltd. 

5.0 

遠鼎股份有限公司 
Yuan Ding Co.,Ltd. 

1.0 

鼎鼎企業管理顧問股份有限公司 
Ding & Ding Management Consultants Co., Ltd 1.0 

裕民貿易股份有限公司 
Yu Ming Co.,Ltd. 

 

遠鼎租賃股份有限公司 
Yuan Ding Leasing Corp. 0.5 

遠東紡織股份有限公司 
Far Eastern Textile Ltd. 

37.13 

亞洲水泥股份有限公司 
Asia Cement Corp. 

35.50 

德勤投資股份有限公司 
Der Ching Investment Corp. 

14.50 

遠鼎投資股份有限公司 
Yuan Ding Investment Company 

12.86 

裕民貿易股份有限公司 
Yu Ming Co.,Ltd. 

0.003 

遠東百貨股份有限公司 
Far Eastern Department Store Co.,Ltd. 

0.001 

徐旭東 
Douglas Tong Hsu 

0.001 

遠鼎股份有限公司 
Yuan Ding Co.,Ltd. 

徐旭時 
John Hsu 

0.001 
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法人股東 
Institutional Shareholders 

其持股比例占前十名股東 
Top Ten Shareholders 

持股比例 
(%) 

遠東百貨股份有限公司 
Far Eastern Department Store Co.,Ltd. 

66.66 
百鼎投資股份有限公司 

Bai Ding Investment Corp. 百揚投資股份有限公司 
Bai Yang Investment Corp. 

33.34 

鼎元國際投資股份有限公司 
Ding Yuan International 

Investment Corp. 

遠東紡織股份有限公司 
Far Eastern Textile Ltd. 

100.0 

亞洲水泥股份有限公司 
Asia Cement Corp. 

22.28 

財團法人亞東技術學院 
Oriental Institute of Technology 

4.81 

財團法人徐元智先生醫藥基金會 
Far Eastern Medical Foundation 

3.58 

財團法人徐元智先生紀念基金會 
Far Eastern Memory Foundation 

2.99 

財團法人元智大學 
Yuan-Ze University 

2.74 

德勤投資股份有限公司 
Der Ching Investment Corp. 

1.75 

國泰人壽保險股份有限公司 
Cathay Life Insurance Corp. 

1.72 

中國信託商銀受託 
亞洲水泥股份有限公司信託財產專戶 

Chinatrust Commercial Bank Trust Account –  
Asia Cement Corp. 

1.49 

中華郵政股份有限公司 
Chunghwa Post Co.,Ltd. 

1.39 

遠東紡織股份有限公司 
Far Eastern Textile Ltd. 

 
 

國家金融安定基金管理委員會 
The Management Committee of  

National Stabilization Fund 
1.27 
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公司治理報告

Corporate Governance

董事及監察人資料（二） 

是否具有五年以上工作經驗 
及下列專業資格 

符合獨立性情形 

    條件 
姓名 

商務、法務、

財務、會計或

公司業務所須

相關科系之公

私立大專院校

講師以上 

法官、檢察官、律

師、會計師或其他

與公司業務所需之

國家考試及格領有

證書之專門職業及

技術人員 

商務、法

務、財

務、會計

或公司業

務所須之

工作經驗

1 2 3 4 5 6 7 8 9 10 

兼任其

他公開

發行公

司獨立

董事家

數 

徐旭東   ˇ   ˇ    ˇ  ˇ ˇ 0 
張才雄   ˇ   ˇ ˇ ˇ ˇ ˇ ˇ ˇ  0 
席家宜   ˇ   ˇ ˇ  ˇ ˇ ˇ ˇ  0 
應鶴山   ˇ ˇ  ˇ ˇ ˇ ˇ ˇ ˇ ˇ  0 
陳長文 ˇ ˇ ˇ ˇ  ˇ ˇ ˇ ˇ  ˇ ˇ   0 
徐旭平   ˇ   ˇ   ˇ ˇ  ˇ ˇ 0 
李光燾 ˇ ˇ ˇ ˇ  ˇ ˇ  ˇ  ˇ ˇ ˇ 0 
徐菊芳   ˇ ˇ  ˇ  ˇ ˇ ˇ  ˇ  0 
歐晉德 ˇ ˇ ˇ ˇ  ˇ ˇ ˇ ˇ ˇ ˇ ˇ  0 
黃大洲 ˇ ˇ ˇ ˇ  ˇ ˇ ˇ ˇ ˇ ˇ ˇ  0 
李高朝 ˇ ˇ ˇ ˇ  ˇ ˇ ˇ ˇ ˇ ˇ ˇ ˇ 0 
李坤炎   ˇ   ˇ ˇ  ˇ ˇ ˇ ˇ  0 
王孝一   ˇ   ˇ ˇ   ˇ ˇ ˇ  0 
李冠軍   ˇ   ˇ ˇ  ˇ ˇ ˇ ˇ  0 
張立德   ˇ   ˇ ˇ ˇ ˇ ˇ ˇ ˇ  0 
董定宇   ˇ ˇ  ˇ ˇ ˇ ˇ ˇ ˇ ˇ ˇ 0 
王景益 ˇ ˇ ˇ   ˇ ˇ ˇ ˇ  ˇ ˇ ˇ 1 

（01）非為公司或其關係企業之受僱人。 
（02）非公司或其關係企業之董事、監察人(但如為公司或其母公司、公司直接及間接持有表決權之股份

超過百分之五十之子公司之獨立董事者，不在此限)。 
（03）非本人及其配偶、未成年子女或以他人名義持有公司已發行股份總額百分之一以上或持股前十名

之自然人股東。 
（04）非前三款所列人員之配偶、二親等以內親屬或五親等以內直系血親親屬。 
（05）非直接持有公司已發行股份總額百分之五以上法人股東之董事、監察人或受僱人，或持股前五名

法人股東之董事、監察人或受僱人。 
（06）非與公司有財務或業務往來之特定公司或機構之董事（理事）、監察人（監事）、經理人或持股百

分之五以上股東。 
（07）非為公司或關係企業提供商務、法務、財務、會計等服務或諮詢之專業人士、獨資、合夥、公司

或機構之企業主、合夥人、董事（理事）、監察人（監事）、經理人及其配偶。 
（08）未與其他董事間具有配偶或二親等以內之親屬關係。 
（09）未有公司法第 30 條各款情事之一。 
（10）未有公司法第 27 條規定以政府、法人或其代表人當選。 

＊本屆董、監事會未設置獨立董事及監察人。 
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主要經理人   Management Team                                                                        98 年 4 月 30 日 

                                                                                                                                      Apr.30,2009 

持有股份 
Current Shareholding 

配偶、未成年子女持有股份

Shareholding of Spouse & 
Minor 

職  稱 
Position 

姓 名 
Name 

就任日期

Starting 
Date 

股數 Shares 持股比率% 股數 Shares 持股比率% 

主要經（學）歷 
Education 

(Job Experience) Background 

目前兼任其他公司職務 
Current Position at Other Companies

總經理 
President 

李坤炎 
K.Y.Lee 

89.08.01 2,036,510 0.0703 0 0 亞東預拌混凝土（股）公司董事長 遠東紡織（股）公司監察人 

首席執行副總經理 
Chief Executive Vice President  

張英豐 
Y.F.Chang 

89.08.01 703 0.0000 0 0 東海大學化工系 中聯資源（股）公司董事 

總稽核 
Chief Auditor 

施岳明 
Y.M.Shih 

96.07.25 0 0 2,041 0.0001 東吳大學會計系 亞利通運（股）公司監察人 

副總經理兼財務處經理 
Vice President  

吳玲綾 
Doris Wu 

96.07.25 0 0 0 0 加州州立大學會計系 裕元投資（股）公司董事 

副總經理兼採購處經理 
Vice President 

陳春明 
C.M.Chen 

96.07.01 34,325 0.0012 59,157 0.0020 淡江大學國貿系 裕元投資（股）公司董事長 

副總經理 
Vice President 

周維崑 
W.K.Chou 

96.07.01 4,282 0.0001 0 0 東吳大學法律系 泛亞工程建設（股）公司董事

花蓮廠廠長 
Manager of the Hualien Plant 

張志鵬 
Z.P.Chang 

89.08.01 29,322 0.0010 46,214 0.0016 台大電機系 裕民航運（股）公司監察人 

新竹廠廠長 
Manager of the Hsinchu Plant 

林志芳 
Z.F.Lin 

92.05.01 8,531 0.0003 0 0 台北工專機械科 南華水泥（股）公司董事 

總經理室特別助理 
Special Assistant of President Office 

呂文芳 
W.F.Leu 

92.01.01 0 0 0 0 休士頓大學化工博士 九龍混凝土公司董事 

協理兼國外業務處經理 
Assistant Vice President 

蘇清波 
C.P.Sue 

97.11.01 11,793 0.0004 0 0 海洋學院輪機系 
亞洲水泥（新加坡）私人 

有限公司董事 

資訊處經理 
Manager of IT Dept. 

皇甫臺旺 
T.W.Hung Fu

93.09.01 17,704 0.0006 0 0 文化大學會計系 裕元投資（股）公司董事 

人力資源處經理 
Manager of Human Resource Dept. 

余東霖 
T.L.Yu 

96.07.01 34 0.0000 0 0 菲律賓大學工商管理系 裕元投資（股）公司董事 

會計處經理 
Manager of Accounting Dept. 

葉文華 
W.H.Yeh 

96.07.25 0 0 0 0 東吳大學會計系 南華水泥（股）公司監察人 

秘書處經理 
Manager of Secretarial Dept. 

王星進 
Manfred Wang

97.09.01 0 0 0 0 東吳大學法律系  

國內業務處經理 
Manager of Domestic Sales Dept. 

陳明燦 
M.T Chen 

97.11.01 0 0 0 0 逢甲大學企管系  

＊本公司經理人未有利用他人名義持有股份者。＊There is no manager holding shares in the name of another person. 
＊本公司主要經理人並無具配偶或二等親以內關係之經理人。＊Managers are spouse or within second- degree of consanguinity to each other: None. 
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董事、監察人、總經理及副總經理之酬金 

（1）董事之酬金 
單位：新台幣元 

董事酬金 兼任員工領取相關酬金 

報酬(A) 退職退休金(B) 盈餘分配之酬勞(C) 業務執行費用(D)

A、B、C 及 D 等

四項總額占稅後

純益之比例 
薪資、獎金及特支費

等(E)  

退職退休金 
(F) 

盈餘分配員工紅利

(G) 

A、B、C、D、

E 、F 及 G 等

七項總額占稅

後純益之比例

本公司

合併報表

內所有 

公司 

職稱 姓名 

本公司 
合併報表內

所有公司
本公司

合併報

表內所

有公司

本公司

合併報表

內所有公

司 

本公司

合併報表

內所有公

司 

本公司

合併報

表內所

有公司 

本公司 

合併報表

內所有公

司 

本公司

合併報

表內所

有公司 現金紅

利金額

現金紅利

金額 

本公司

合併報

表內所

有公司

有無領

取來自

子公司

以外轉

投資事

業酬金

董事長 徐旭東 

 
董事 

董事 

董事 
董事 

遠東紡織(股)公司 
代表人：張才雄 

代表人：席家宜 

代表人：陳長文 
代表人：歐晉德 

董事 
財團法人應柴秀珍女士

紀念基金會 

代表人：應鶴山 

董事 
裕民(股)公司 
代表人：黃大洲 

董事 
裕鼎實業(股)公司 

代表人：李坤炎 

董事 

財團法人徐有庠先生 

紀念基金會 
代表人：莊瑞鑫(卸任) 

代表人：薛琦(卸任) 

董事 
惠康投資股份有限公司 

代表人：徐菊芳 

董事 李光燾 

董事 徐旭平 

董事 李高朝 

18,659,502 20,508,843 0 0 80,050,000 82,829,348 1,098,000 5,666,067 1.364％ 1.490％ 10,061,909 12,088,181 216,000 216,000 6,672,624 6,791,867 1.593％ 1.748％ 有 

＊合併報表內所有公司名稱詳見關係企業合併財務報表。 

＊本公司及合併報表內所有公司均無分配股票紅利。 

＊董事張才雄先生配置公務車一部，月租金 48,355 元，座車司機年酬約 70 萬元。 

＊董事兼總經理李坤炎先生配置公務車一部，月租金 46,620 元，座車司機年酬約 70 萬元。 

＊退職退休金為依法提繳之金額。 
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Remuneration of Directors, Supervisors, President, and Vice President 

（1）Remuneration of Directors                                                                        UNIT：NT＄ 

Remuneration of Directors Remuneration paid as the status of employee 

Remuneration(A) 
 severance 

pay(B) 

Directors Remuneration 

from Distributable 

Earnings(C) 

Expense(D) 

Total Amount 

(A+B+C+D)/Net 

Income 
Salary, Reward, and 

Expense etc.(E) 
severance pay(F)

Employee Bonus from 

Distributable Earnings(G)

Total Amount 

(A+B+C+D+E+F+G)/

Net Income 

ACC (Note) 

Position Name 

ACC (Note) ACC (Note) ACC (Note) ACC (Note) ACC (Note) ACC （Note） ACC (Note)
Cash Bonus Cash Bonus

ACC (Note) 

Is any   

remuneration 

paid from other 

investees?  

Chairman Douglas Tong Hsu 

 

 

Director 

Director 

Director 

Director 

Far Eastern Textile Ltd. 

Representatives: 

T.H.Chang 

Johnny Shih 

C.V.Chen 

Ou Chin-Der 

Director 

X.Z.Ying-Chai Memorial Foundation 

Representative: 

H.S.Ying 

Director 

U-Ming Corp. 

Representative: 

T.C Huang 

Director 

U-Ding Corp. 

Representative: 

K.Y.Lee 

Director 

Far Eastern Y.Z.Hsu Science and 

Technology Memorial Foundation 

Representative: 

J.R.Shin；Chi Schive 

Director 

Huey Kang Investment Corp. 

Representative: 

Connie Hsu 

Director K.T.Li 

Director Peter Hsu 

Director Kao Chao Lee 

18,659,502 20,508,843 0 0 80,050,000 82,829,348 1,098,000 5,666,067 1.364％ 1.490％ 10,061,909 12,088,181 216,000 216,000 6,672,624 6,791,867 1.593％ 1.748％ Yes 

＊All Companies listed in Consolidated Operational Report. 
＊Distribution of stock bonus from ACC and all companies listed in consolidated operational report: None. 
＊T.H.Chang, director of the Company, is allocated for one official car. The monthly rental is NT$ 48,355,  

and the annual remuneration of driver is about NT$ 700,000.  
＊K.Y. Lee, the president and director of the Company, is allocated for one official car. The monthly rental is NT$ 46,620,  

and the annual remuneration of driver is about NT$ 700,000. 

＊Pensions funded according to applicable law. 
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董事姓名 Name of Directors 2008 

前四項酬金總額(A+B+C+D) 
A+B+C+D(Please refer to listed information above ) 

前七項酬金總額(A+B+C+D+E+F+G) 
A+B+C+D+E+F+G 

(Please refer to listed information above ) 

給付本公司各個董事酬金級距 
Classification of Remuneration Paid to 

ACC Director 

本公司 
ACC 

合併報表內所有公司 (H) 
All Companies listed in Consolidated 

Operational Report 

本公司 
ACC 

合併報表內所有公司 (I) 
All Companies listed in 

Consolidated Operational 
Report 

低於(Under)2,000,000 元 
陳長文、應鶴山、李光燾、
莊瑞鑫、歐晉德、李高朝、

黃大洲、薛琦 

陳長文、應鶴山、李光燾、莊瑞鑫、
歐晉德、李高朝、黃大洲、薛琦 

陳長文、應鶴山、李光燾、
莊瑞鑫、歐晉德、李高朝、

黃大洲、薛琦 

陳長文、應鶴山、李光燾、 
莊瑞鑫、歐晉德、李高朝、 

黃大洲、薛琦 

2,000,000 元（含）～5,000,000 元     

5,000,000 元（含）～10,000,000 元 徐菊芳 徐菊芳 徐菊芳 徐菊芳 

10,000,000 元（含）～15,000,000 元 席家宜、徐旭平、李坤炎 席家宜、徐旭平 席家宜、徐旭平 徐旭平 

15,000,000 元（含）～30,000,000 元 徐旭東、張才雄 張才雄、李坤炎 徐旭東、李坤炎 席家宜、李坤炎 

30,000,000 元（含）～50,000,000 元  徐旭東 張才雄 徐旭東、張才雄 

50,000,000 元（含）～100,000,000 元     

100,000,000 元以上     

總計 Total 14 14 14 14 

＊本公司及合併報表內所有公司尚無發行員工認股權憑證。 
＊本公司近 2年來每年支付董事個人的酬金，合計各約佔稅後純益的 0.814％及 1.364％，領取合併報表內所有公司酬金的董事， 
其酬金合計各約為稅後純益的 0.883％及 1.490％。 

＊董事酬金的支付主要參考公司整體營運績效，董事個人對公司事務投入之心力亦為重要考量因素。董事於當選時對酬金之分配
標準即有共識。 

＊Employee stock option of ACC and all companies listed in consolidated operational report: None.  
＊Within recent two fiscal years, all ACC directors’ remuneration accounted for 0.814%(for 2007) and 1.364%(for 2008) of ACC net 

income; total directors’ remuneration paid by all companies listed in consolidated operational report accounted for 0.883% (for 2007) 
and 1.490%(for 2008)of net income complied by those companies.    

＊The remuneration of ACC directors is paid in consideration of the Company’s operating performance and individual contribution.This 
principle has been recognized by all directors.   
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（2）監察人之酬金 Remuneration of Supervisors 
單位：新台幣元(UNIT：NT＄) 

監察人酬金 Remuneration of Supervisors 

報酬(A) 
 Remuneration 

退職退休金(B) 
severance pay 

盈餘分配之酬勞(C) 
Supervisors Remuneration 

from Distributable 
Earnings 

業務執行費用(D)
Expense 

A、 B 、C 及 D 
等四項總額 

占稅後純益之比例
Total Amount 

(A+B+C+D)/Net Income 
職稱 

Position 
姓名 
Name 

本公司 
ACC 

合併報表內
所有公司

(Note) 

本公司
ACC

合併報表內
所有公司

(Note) 

本公司 
ACC 

合併報表內
所有公司 

(Note) 

本公司
ACC

合併報表內
所有公司

(Note) 

本公司
ACC 

合併報表內
所有公司

(Note) 

有無領取來自 
子公司以外轉 
投資事業酬金 
Is any 
remuneration 
paid from other 

investees? 

監察人 
Supervisor 

財團法人徐元智 
先生醫藥基金會 
代表人：王孝一 

Far Eastern Medical 
Foundation 

Representative: 
S.Y.Wang 

監察人 
Supervisor 

百揚投資 
股份有限公司 

代表人：李冠軍 
Bai-Yang 

Investment Holdings 
Corp.Representative: 

Champion Lee 

監察人 
Supervisor 

開元國際投資 
股份有限公司 

代表人：張立德 
Kai-Yuan 

International 
Investment Holdings 
Corp.Representative: 

L.T.Chang 
監察人 

Supervisor 
董定宇 

T.Y.Tung 
監察人 

Supervisor 
王景益 

Eli C. Wang 

0 0 0 0 13,600,000 13,600,000 408,000 498,447 0.192％ 0.193％ 有 yes 

＊合併報表內所有公司名稱詳見關係企業合併財務報表。 

＊All Companies listed in Consolidated Operational Report. 
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監察人姓名 Name of Supervisors 2008 

前四項酬金總額(A+B+C+D) 
A+B+C+D(Please refer to listed information above ) 

給付本公司各個監察人酬金級距 
Classification of Remuneration Paid to 

ACC Supervisor 
本公司 ACC 

合併報表內所有公司(E) 
All Companies listed in Consolidated  

Operational Report 
低於(Under)2,000,000 元 王孝一、張立德、李冠軍、王景益 王孝一、張立德、李冠軍、王景益 
2,000,000 元（含）～5,000,000 元   
5,000,000 元（含）～10,000,000 元   
10,000,000 元（含）～15,000,000 元 董定宇 董定宇 
15,000,000 元（含）～30,000,000 元   

30,000,000 元（含）～50,000,000 元   
50,000,000 元（含）～100,000,000 元   
100,000,000 元以上   
總計 Total 5 5 
＊本公司監察人無領取本公司及合併報表內所有公司之薪資報酬，亦無享有座車等其他報酬。 
＊本公司近 2年來每年支付監察人個人的酬金，以車馬費及盈餘分配之酬勞金為主，合計各約僅佔稅後純益的 0.118％及 0.192
％，領取合併報表內所有公司酬金的監察人，其酬金合計各約為稅後純益的 0.119％及 0.193％。 

＊監察人酬金的支付主要參考公司整體營運績效，監察人個人對公司事務投入之心力亦為重要考量因素。監察人於當選時對酬金
之分配標準即有共識。 

＊There is no ACC supervisor receiving salary and other services paid by ACC and all companies listed in consolidated operational report.  
＊Within recent two fiscal years, all ACC supervisors’ remuneration, of which the main are transportation allowance and remuneration 

from distributable earnings, accounted for 0.118%(for 2007) and 0.192% (for 2008) of ACC net income; total supervisors’ remuneration 
paid by all companies listed in consolidated operational report accounted for 0.119%(for 2007)and 0.193%(for 2008)of net income 
complied by those companies. 

＊The remuneration of ACC supervisors is paid in consideration of the Company’s operating performance and individual contribution. This 
principle has been recognized by all supervisors.   

 
 



 

 

- 32 - 

(3)總經理及副總經理之酬金 Remuneration of President and Vice Presidents 
單位：新台幣元(UNIT：NT＄) 

薪資(A) 
Salary 

退職退休金(B) 
severance pay 

獎金及特支費等(C) 
Reward and Expense etc.

盈餘分配之員工紅利金額(D) 
Employee Bonus from Distributable 

Earnings  

A、B、C 及 D等四項總額
占稅後純益之比例（％）

Total Amount 
(A+B+C+D)/Net Income

本公司 
ACC 

合併報表內 
所有公司 

(Note) 

職稱 
Position 

姓名 
Name 

本公司 
ACC 

合併報表內
所有公司 

(Note) 

本公司
ACC 

合併報表內
所有公司

(Note) 

本公司
ACC 

合併報表內
所有公司 

(Note) 現金紅利金額 
Cash Bonus 

現金紅利金額 
Cash Bonus 

本公司 
ACC 

合併報表內
所有公司

(Note) 

有無領取來自子
公司以外轉投資

事業酬金 
Is any 

remuneration 
paid from other 

investees? 

總經理 
President 

李坤炎 
K.Y.Lee 

首席執行 
副總經理 

Chief Executive Vice 
President  

張英豐 
Y.F.Chang 

執行副總經理 
Executive Vice 

President 

邵瑞蕙 
R.H.Shao 

董事長室特別助理
Special Assistant of 

Chairman Office 

張振崑 
C.K.Chang 

副總經理 
Vice President 

林昇章 
S.J.Lin 

總經理室特別助理
Special Assistant of 

President Office 

林榮洲 
J.C.Lin 

總經理室特別助理
Special Assistant of 

President Office 

方履興 
L.H.Fang 

總稽核 
Chief Auditor 

施岳明 
Y.M.Shih 

副總經理兼 
財務處經理 

Vice President  

吳玲綾 
Doris Wu 

副總經理兼 
採購處經理 

Vice President 

陳春明 
C.M.Chen 

副總經理 
Vice President 

周維崑 
W.K.Chou 

28,052,507 33,664,979 1,734,234 1,734,234 12,522,248 14,037,210 24,060,827 24,213,793 0.884％ 0.983％ 有 yes 

＊合併報表內所有公司名稱詳見關係企業合併財務報表。 
＊本公司及合併報表內所有公司均無分配股票紅利。 
＊退職退休金為依法提繳之金額。 
＊All Companies listed in Consolidated Operational Report. 
＊Distribution of stock bonus from ACC and all companies listed in consolidated operational report: None. 
＊Pensions funded according to applicable law. 
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總經理及副總經理姓名 
Name of President and Vice Presidents 2008 給付本公司各個總經理及副總經理酬金級距

Classification of Remuneration Paid to ACC 
President and Vice President 

本公司 

ACC 

合併報表內所有公司(E) 

All Companies listed in Consolidated 

Operational Report 

低於(Under)2,000,000 元   

2,000,000 元（含）～5,000,000 元 吳玲綾（2007.07.25 到職） 吳玲綾（2007.07.25 到職） 

5,000,000 元（含）～10,000,000 元 
李坤炎、張英豐、邵瑞蕙、張振崑、林昇章、

林榮洲、方履興、施岳明、陳春明、周維崑

李坤炎、張英豐、張振崑、林昇章、林榮洲、 

方履興、施岳明、陳春明、周維崑 

10,000,000 元（含）～15,000,000 元  邵瑞蕙 
15,000,000 元（含）～30,000,000 元   

30,000,000 元（含）～50,000,000 元   
50,000,000 元（含）～100,000,000 元   

100,000,000 元以上   

總計 Total 11 11 
＊本公司及合併報表內所有公司尚無發行員工認股權憑證。 
＊本公司近 2年來每年支付總經理及副總經理個人的酬金，合計各約佔稅後純益的 0.804﹪及 0.884﹪，領取合併報表內公司酬
金的總額則各約為稅後純益的 0.885﹪及 0.983%左右。 

＊本公司總經理及副總經理皆係由基層做起之資深員工，其酬金的支付，除每月薪資依薪給制度發給外，其餘獎金及紅利之核給，
主要參考公司整體營運績效，總經理及副總經理個人對公司事務之貢獻度尤為重要指標，凡此皆有制度可供遵循。 

＊首席執行副總經理張英豐先生自駕公務車一部，月租金 25,500 元。 
＊Employee stock option of ACC and all companies listed in consolidated operational report: None.  
＊Within recent two fiscal years, all ACC President and Vice Presidents’ remuneration accounted for 0.804% (for 2007)and 0.884%(for 

2008) of ACC net income; total amount of President and Vice Presidents’ remuneration paid by all companies listed in consolidated 
operational report accounted for 0.885% (for 2007) and 0.983%(for 2008) of net income compiled by those companies.  

＊The remuneration of ACC President and Vice Presidents is divided into two parts: 
1. Monthly salary based on fixed salary rank. 
2. Based on ACC’s bonus system, bonus and compensation are distributed mainly in consideration of the Company’s operating 

performance and individual annual performance. 
＊The chief executive vice president of the Company, Y.F.Chang, is allocated for one official car. The monthly rental is NT＄25,500.    



 

 

- 34 - 

配發員工紅利之經理人姓名及配發情形 Employees’ Bonus of Management 
                                                                                                             單位：新台幣元(UNIT：NT＄) 

 職稱 Position 姓名 Name 股票紅利金額 
Stock Bonus 

現金紅利金額 
Cash Bonus 

總計 
Total Amount 

總額占稅後純益之比例（％）  
Total Amount/Net Income（％） 

總經理 
President 

李坤炎 
K.Y.Lee 

首席執行副總經理 
Chief Executive Vice President  

張英豐 
Y.F.Chang 

執行副總經理 
Executive Vice President 

邵瑞蕙 
R.H.Shao 

董事長室特別助理 
Special Assistant of Chairman Office 

張振崑 
C.K.Chang 

副總經理 
Vice President 

林昇章 
S.J.Lin 

總經理室特別助理 
Special Assistant of President Office 

林榮洲 
J.C.Lin 

總經理室特別助理 
Special Assistant of President Office 

方履興 
L.H.Fang 

總稽核 
Chief Auditor 

施岳明 
Y.M.Shih 

副總經理兼財務處經理 
Vice President  

吳玲綾 
Doris Wu 

副總經理兼採購處經理 
Vice President 

陳春明 
C.M.Chen 

副總經理 
Vice President 

周維崑 
W.K.Chou 

花蓮廠廠長 
Manager of the Hualien Plant 

張志鵬 
Z.P.Chang 

新竹廠廠長 
Manager of the Hsinchu Plant 

林志芳 
Z.F.Lin 

總經理室特別助理 
Special Assistant of President Office 

楊桐欣 
T.Z.Yang 

總經理室特別助理 
Special Assistant of President Office 

呂文芳 
W.F.Leu 

協理兼國外業務處經理 
Assistance Vice President 

蘇清波 
C.P.Sue 

資訊處經理 
Manager of IT Dept. 

皇甫臺旺 
T.W.Hung Fu 

人力資源處經理 
Manager of Human Resource Dept. 

余東霖 
T.L.Yu 

會計處經理 
Manager of Accounting Dept. 

葉文華 
W.H.Yeh 

總經理室特別助理 
Special Assistant of President Office 

彭學增 
H.T. Peng 

秘書處經理 
Manager of Secretarial Dept. 

王星進 
Manfred Wang 

經

 
 

理

 
 

人 

國內業務處經理 
Manager of Domestic Sales Dept. 

陳明燦 
M.C. Chen 

0 41,091,919 41,091,919 0.562％ 
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公司治理運作情形 corporate governance 

董事會運作情形資訊 Operation of Board of Directors 
97 年度及截至 98 年 4 月 30 日止董事會開會 6 次，董事出席情形如下： 

Six meetings of Board of Directors between 2008 and 2009/04/30; the record of attendance of directors 

listed below: 

（2008－Apr.30,2009） 

職稱 
Position 

姓名 
Name 

實際 
出(列)席次數
Numbers of 

Attendan
ce 

委託 
出席次數 

Numbers of 
Authorizing 

Others to Attend 

實際 
出(列)席率 
Attendance 

Rate 

備註 
Note 

 

董事長 
Chairman 

徐旭東 
Douglas Tong Hsu 6 0 100% 

連任 
改選日期
97.06.17

董  事 
Director 

張才雄 
T.H.Chang 6 0 100% 

連任 
改選日期
97.06.17

董  事 
Director 

席家宜 
Johnny Shih 4 1 67% 

連任 
改選日期
97.06.17

董  事 
Director 

陳長文 
C.V.Chen 5 1 83% 

連任 
改選日期
97.06.17

董  事 
Director 

遠東紡織(股) 

公司代表人 

Representatives of Far 

Eastern Textile Ltd. 

歐晉德 
Ou Chin-Der 

6 0 100% 
連任 

改選日期
97.06.17

董  事 
Director 

財團法人應柴秀珍女士

紀念基金會 

代表人 

Representative of X.Z. 

Ying-Chai Memorial 

Foundation 

應鶴山 
H.S.Ying 6 0 100% 

連任 
改選日期
97.06.17

董  事 
Director 

裕民(股)公司 
代表人 

Representative of 

U-Ming Corp.  

黃大洲 
T.C.Huang 4 2 67% 

連任 
改選日期
97.06.17

董  事 
Director 

財團法人徐有庠 

先生紀念基金會 

代表人 

Representative of Far 

Eastern Y.Z.Hsu Science 

and Technology 

Memorial Foundation 

莊瑞鑫 
Juang Ruey Shin

2 0 100% 
只擔任至
第 22 屆
為止 

董  事 
Director 

裕鼎實業(股)公司 

代表人 

Representative of 

U-Ding Corp. 

李坤炎 
K.Y.Lee 6 0 100% 

連任 
改選日期
97.06.17
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職稱 
Position 

姓名 
Name 

實際 
出(列)席次數
Numbers of 

Attendan
ce 

委託 
出席次數 

Numbers of 
Authorizing 

Others to Attend 

實際 
出(列)席率 
Attendance 

Rate 

備註 
Note 

 

董  事 
Director 

徐旭平 
Peter Hsu 6 0 100% 

連任 
改選日期
97.06.17

董  事 
Director 

李光燾 
K.T.Li 5 1 83% 

連任 
改選日期
97.06.17

董  事 
Director 

徐菊芳 
Connie Hsu 5 1 83% 

連任 
改選日期
97.06.17

董  事 
Director 

李高朝 
Kao Chao Lee 6 0 100% 

連任 
改選日期
97.06.17

＊本公司董事會未設立獨立董事。 

There are no independent directors established by ACC Board of Directors. 

＊董事會之提案董事應迴避之情事： 

  第 23 屆董事會第 3 次會議討論事項第五案及第六案事涉遠東商銀私募普通股現 

  金增資，具遠銀董事身分之徐旭東董事依規定迴避。 

The motion ACC Board of Directors discussed, but for which some directors should avoid:    

The fifth and sixth motions of the 3rd meeting of the 23rd term of the ACC Board of Directors were 

about Far Eastern International Bank raising common stock. Based on interest avoidance 

principle, Director Douglas Tong Hsu, who also was the director of Far Eastern 

International Bank, was absent when directors were voting on these two motions. 

＊企業集團職業訓練中心每年均委請財團法人台灣金融研訓院主辦董、監事會運作實務

與公司治理研習班，以強化董監事之職能，成效良好。參考 P41 七(四)董事及監察人

進修之情形。 

The training center of Far Eastern Textile Ltd. of the Far Eastern Group annually arranges courses 

and invites the directors and supervisors of all Far Eastern Group companies to join in. Those 

courses are held by Taiwan Academy of Banking and Finance and mainly about the operation of 

Board of Directors/Supervisors and the corporate governance for strengthening the capacities of 

directors and supervisors. The effect is remarkable.   

 

◎本公司未成立審計委員會。   There is no Audit Committee set up.   
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監察人參與董事會運作情形 
Participation of Supervisors in Board of Directors Operation 
 

97 年度及截至 98 年 4 月 30 日止董事會開會 6 次，監察人列席情形如下： 

Six meetings of Board of Directors between 2008 and 2009/04/30; the record of attendance  

of supervisors listed below: 
 

職稱 
Position 

姓名 
Name 

實際 
列席次數 

Numbers of 
Attenda

nce 

實際 
列席率(%) 
Attendance 

Rate 

備註 
Note 

 

監察人 
Supervisor 

財團法人徐元智先生 
醫藥基金會代表人 

Representative of Far Eastern Medical 
Foundation 

王孝一 
S.Y.Wang 6 100% 

連任 
改選日期
97.06.17

監察人 
Supervisor 

百揚投資股份有限公司 
代表人 

Representative of Bai-Yang Investment 
Holdings Corp. 

李冠軍 
Champion 

Lee 
5 83% 

連任 
改選日期
97.06.17

監察人 
Supervisor 

開元國際投資股份有限公司 
代表人 

Representative of Kai-Yuan International 
Investment Holdings Corp. 

張立德 
L.T.Chang 0 0% 

連任 
改選日期
97.06.17

監察人 
Supervisor 

董定宇 
T.Y.Tung 6 100% 

連任 
改選日期
97.06.17

監察人 
Supervisor 

王景益 
Eli C. Wang 6 100% 

連任 
改選日期
97.06.17
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其他應記載事項： 
一、監察人之組成及職責： 
  (一)監察人與公司員工及股東之溝通情形：本公司勞資關係合諧，經營正派，資訊   

      公開，各階層溝通管道暢通，員工及股東並無特別需與監察人溝通之情事。 

  (二)監察人與內部稽核主管及會計師之溝通情形： 

1.內部稽核主管每季向監察人報告稽核業務，報告事項： 
(1)前次會議決議事項追蹤辦理情形。 
(2)本季工作執行情形。 
(3)下一季工作執行計劃。 

2.會計師、會計主管每半年向監察人報告財務、業務狀況。 
3.張立德監察人於上海採視訊參與會議，其餘監察人親自出席監察人會議。 

二、監察人列席董事會如有陳述意見，應敘明董事會日期、期別、議案內容、董事會 

 決議結果以及公司對監察人陳述意見之處理： 

最近一年度監察人列席董事會時，針對重要議案或公司政策，偶會有意見交換之 
情事，以收集思廣益之效，但無針對性之反對意見。 

Other records:  
1.Organization and Responsibilities of the Panel of Supervisors:  

(1) Communications with company employees and shareholders: 
   In ACC, the labor relation is harmonious, information is open, and communication    
   channels among different functions and levels are unblocked. Therefore, there is  
   no affair with which company employees and shareholders should communicate.   
(2) Communications with internal audit manager and certified accountants: 

      1. Internal audit manager seasonally report audit business to supervisors:  
 a. The progress of meeting resolutions. 
 b. The execution of audit works of present season.     . 
 c. The plans of audit works of next season.    

  2. Certified accountants and accounting manager report financial and operation   
    business to supervisors every half year. 
  3. All supervisors attend meetings in person, except Supervisor L.T.Chang in  
    Shanghai by video conference.      

2. If supervisors make any statement in BOD meetings, the following information should  
be disclosed- the date of BOD, the term of BOD, the contents and resolutions of  
motions, and the follow-up of supervisors’ statements: 
In the recent fiscal year, ACC supervisors have no dissentient opinions to BOD motions  
and company policies.        
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本公司治理運作情形及其與上市上櫃公司治理實務守則差異情形及原因 
The implementation of Corporate Governance, and discrepancies and reasons in implementation status and 
“Corporate Governance Best-Practice Principles for TSE/GTSM Listed Companies.” 

項目 
Items 

運作情形 
Status of Implementation 

與上市上櫃公司治理
實務守則差異情形及

原因 
Discrepancies ＆ 

Reasons 
一、公司股權結構及股東權益 

The company's ownership structure 
＆ shareholders' equity 

(一)公司處理股東建議或糾紛等問題
之方式 
Methods of coping with 
shareholders’ suggestions and 
disputes. 

 
 
(二)公司掌握實際控制公司之主要股

東及主要股東之最終控制者名單
之情形 
The company ensures the command 
of information of the identity of 
major shareholders and its ultimate 
control persons. 

 
 
 
(三)公司建立與關係企業風險控管機

制及防火牆之方式 
Set up risk management and 
firewall mechanism with the 
affiliates.  

 
 
 
(一)本公司設有發言人及代理發言人制度並配合股

務代理機構「亞東證券股份有限公司」處理股
東建議或糾紛等問題。 
The Company has appointed spokesman or his 
deputy as well as its affiliated stock agency－
“Oriental Security Company” to handle these 
issues. 

(二)隨時掌握，並依上市公司資訊申報作業辦法第3
條規定於每年主要股東之股東常會後1個月內
申報。 
The Company keeps tracking the list of 
shareholders and follows the Article 3 of Market 
Information Post Regulation Reporting by Listed 
Companies to post related information within one 
month after the end of annual shareholders’ 
meetings of ACC’s major shareholders. 

 
(三)本公司除制定「子公司監督與管理辦法」及其

作業要點，以建立對關係企業之風險控管機制
外，並訂定「客戶放帳管理辦法」由放帳會專
職含括對關係企業應收帳款之風險控管，另與
關係企業間之往來均依已訂定之「取得或處分
資產處理程序」、「資金貸與他人作業程序」、「背
書保證作業程序」及「關係人交易管理辦法」
等相關規定辦理，彼此間之風險控管機制及防
火牆均已適當建立。 
In addition to enacting “Regulations for 
Monitoring Subsidiaries” as the risk management 
mechanism for its subsidiaries, the Company has 
also enacted “Regulations for Managing Client’s 
Credit” and assigned the specific Credit 
Committee to be responsible for risk control of 
accounts receivable. Meanwhile, to establish risk 
management and firewall, we have signed up with 
affiliates for “Procedures of Assets Acquisition 
and Disposal”, “Procedures of Capital Loans to 
Others”, “Procedures for Endorsement and 
Guarantees,” and “Rules on the Management of 
Related Party Transaction.”  

 
 
 
(一)無差異。 

No Discrepancies.
 
 
 
 
 
(二)無差異。 

No Discrepancies.
 
 
 
 
 
 
 
 
(三)無差異。 

No Discrepancies.
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項目 
Items 

運作情形 
Status of Implementation 

與上市上櫃公司治理
實務守則差異情形及

原因 
Discrepancies ＆ 

Reasons 
二、董事會之組成及職責 

Board Composition ＆ 
Accountabilities. 

(一)公司設置獨立董事之情形 
Independent Directors  

(二)定期評估簽證會計師獨立性之情
形 
Review the independence of the 
auditing CPAs regularly  

 
 
 
(一)未設置。 

Not yet applied to this issue. 
(二)請簽證會計師定期列席董事會作業務說明， 

以收定期評估簽證會計師獨立性之效。 
To regularly make sure the independence of 
Certified Public Account (CPA), the Company 
requires CPA to attend meetings of BOD and make 
the auditing report.       

現行選任學經歷豐
富、具有擔任獨立董
監資歷之社會賢達人
士為本公司之董監
事，也可發揮監督公
司營運之功能。 
The directors and 
supervisors elected by 
the Company are the 
trust worthy persons. 
Their excellent 
backgrounds and 
experiences of 
independent directors 
and supervisors 
enable them to fulfill 
the mission of 
supervising the 
Company’s operation.

三、建立與利害關係人溝通管道之情
形 
Communication channels with 
interest-conflicting parties. 

對利害關係人所提之建議或疑問由發言人、代理發
言人及本公司股務代理機構「亞東證券股份有限公
司」處理及因應。 
All proposals or inquiries from interest-conflicting 
parties shall be well conducted by spokesman of the 
Company or his deputy as well as its affiliated stock 
agency－“Oriental Security Company”.   

無差異。 
No Discrepancies. 
 

四、資訊公開   
Information Disclosure 

(一)公司架設網站，揭露財務業務及公
司治理資訊之情形 
The Company sets up a website to 
disclose financial and corporate 
governance information. 

(二)公司採行其他資訊揭露之方式 
Other methods for information 
disclosure. 

 
 
(一) 相關資訊依法均於本公司之網站揭露，本公司

之網址為http://www.acc.com.tw  
Please refer to http://www.acc.com.tw 

 
 
(二)本公司設有發言人、代理發言人及指定專人負

責資訊揭露。 
The Company spokesman and appointed specific 
person regularly update financial and other 
business information. 

(三)視需要召開法人說明會，並將法人說明會之內
容放置公司網站。 
Convening the institutional investors’ conference 
as required and posting relevant information on 
ACC website. 

 
 
(一)無差異。 

No Discrepancies.
 
 
 
(二)無差異。 

No Discrepancies.
 
 
 
(三)無差異。 

No Discrepancies.
 

五、公司設置提名或薪酬委員會等功
能委員會之運作情形 
The status of establishing 
functional committees such as the 
Nomination Committee or 
Remuneration Committee. 

尚未設置。 
 
Not yet applied to this issue. 
 

必須配合獨立董事之
設置 
The audit committee 
shall be established in 
coordination with the 
institution of 
independent directors.
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項目 
Items 

運作情形 
Status of Implementation 

與上市上櫃公司治理
實務守則差異情形及

原因 
Discrepancies ＆ 

Reasons 
六、公司如依據「上市上櫃公司治理實務守則」訂有公司治理實務守則者，請敘明其運作與所訂公司治理實務

守則之差異情形： 
尚未設置「上市上櫃公司治理實務守則」專章，但相關規定散見於公司內部規章中。 
The Company enacting the “Corporate Governance Principles” pursuant to the “Corporate Governance 
Best-Practice Principles for TSE/GTSM Listed Companies” shall give descriptions on the discrepancies between 
the enforcement of corporate governance and the requirement of these regulated principles: 

No specific chapter stipulating for this issue, whereas the relevant regulations have been applied explicitly in the 
context of the Company’s regulations.  

七、其他有助於瞭解公司治理運作情形之重要資訊（如員工權益、僱員關懷、投資者關係、供應商關係、利 
    害關係人之權利、董事及監察人進修之情形、風險管理政策及風險衡量標準之執行情形、客戶政策之執行 
    情形、公司為董事及監察人購買責任保險之情形等）： 
    Other important information related to corporate governance(for example: employees’ rights, employee  
    assistance, investor relation, supplier relation, rights of interested persons, training courses of directors and  
    supervisors, analysis and evaluation of risk management, policies for consumer service, purchase of directors’ and 

supervisors’ liability insurance. ): 
(一)員工權益、僱員關懷：請參考 P92-93 勞資關係專章 1.員工福利、2.僱員關懷、3.訓練發展、4.退休制度、

5.勞工安全衛生、6.薪酬獎勵。 
    Employees’ rights and Employee assistance: please refer to P.96-97‘Labor Relations’-1.Employee welfare.  
    2. Employee assistance. 3. Training and development. 4. Retirement. 5. Labor safety and health. 6. Compensation. 
(二)投資者關係：股東除可由股東常會得悉本公司營運現況及未來之發展外，並可經由公司網站及公開資訊

觀測站得悉必要資訊。若有疑慮，尚可透過發言人系統及股務代理機構「亞東證券」獲得解答。多年來 
本公司之營運及轉投資績效相當良好，尚符合投資者之期待。 
Investor Relations: 
ACC shareholders can understand the present operation and future development of the Company from annual 
Shareholders’ meeting, and get important information through company website and Market Observation Post 
System. If shareholders have questions, the answers will be offered through spokesman system and the agent for 
stock affair, Oriental Securities Corporation. For many years, the excellent performance of the Company still can 
meet investors’ expectation. 

(三)供應商關係：本公司視與供應商之關係為「夥伴關係」，除要求供應商「服務好、品質高、價格要公道」
外，在工安防災方面尚將承攬工程的供應商納為管理系統的一環，規劃執行承攬商安全衛生管理制度， 
除對承攬商實施進場管制、施工許可等安全措施外，並積極協助承攬商落實安全衛生自主管理及教育訓 
練，以符合安全僱用原則。 

    Supplier relations: 
    The Company regards suppliers as partners and good service, high quality, and reasonable prices are basic  
    requirements for our suppliers. In safety system, the Company brings construction contractors into PDCA  
    Cycle in the safety management, set up safety regulations of contractors, such as access control and issuing  
    construction permission, and hold training courses to help contractors fulfill safety requirements. 
(四)董事及監察人進修之情形： 

除董、監事自行參與進修課程外，本公司於97年11月21日透過企業集團職訓中心委請財團法人台灣金融 
研訓院主辦之董、監事會運作實務與公司治理研習班（進修時數3小時），符合進修要求。 

    The training for directors and supervisors:   
    All of our directors and supervisors proactively participate in training courses. On 2008/11/21, the training center 

of Far Eastern Textile Ltd. of the Far Eastern Group has arranged ACC directors and supervisors to attend 
‘Practice of Board of Directors” and “Study of Corporate Governance” (3 hours) hold by Taiwan Academy of 
Banking and Finance. 

(五)公司為董事及監察人購買責任保險之情形：目前對於保險內容及其必要性尚在了解評估中，俟完成後再 
提董事會核議。 

    Responsibility insurance purchase for our directors and supervisors: After the assessment of the content and  
    necessity of insurance contract, the relevant proposal will be discussed and resolved at BOD meeting. 
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項目 
Items 

運作情形 
Status of Implementation 

與上市上櫃公司治理
實務守則差異情形及

原因 
Discrepancies ＆ 

Reasons 
八、如有公司治理自評報告或委託其他專業機構之公司治理評鑑報告者，應敍明其自評（或委外評鑑）結果、

主要缺失（或建議）事項及改善情形：無。 
Please specify if there is any result, fault, and suggestion from the self-evaluation report of corporate governance 
or relevant report consigned to other professional institutions: None.    

 

◎履行社會責任情形：公司對環保、社區參與、社會貢獻、社會服務、社會公益、人權、安 
全衛生與其他社會責任活動所採行之制度與措施及履行情形： 

  請參考 P.90-93 環保支出訊息專章（一）ISO-14001 環境管理系統（二）空氣污染防治（三） 
  植生綠化與美化（四）未來環保工作重點（五）履行社會責任及勞資關係專章之（六）勞 
  工安全衛生。 

Corporate social responsibility: ACC achievement of environment protection, relations with 
neighboring communities, social welfare, human rights, and other social activities: 
Please refer to P.94-97‘Expenditures on Environmental Protection’-1. ISO-14001 environment 
management system. 2. Air pollution prevention. 3. Greening & Beautification for quarry 
restoration. 4. Major items of future environmental protection work. 5. Fulfill social 
responsibilities. 6. Labor safety and health. 

◎消費者權益： 
為保障消費者權益，本公司設有客訴部門。一旦接獲消費者投訴，無論海內外，都有專人 
處理。其與品質有關者，則責成新竹、花蓮兩製造廠品管部門負責解決，務必消除消費者 
之困擾。 
Consumers’ rights: 
To protect consumers’ rights and dispel consumers’ difficulties, the Company sets up consumer 
services to manage complaints from domestic and oversea clients and charge Hsinchu and 
Hualien plants with quality related issues. 

◎公司治理守則及相關規章之查詢方式：無。 
Methods for searching the rules and relevant regulations of corporate governance: None.    

◎其他足以增進對公司治理運作情形之瞭解的重要資訊：無。 
Other information on improving understanding of corporate governance: None.  

◎最近年度及截至年報刊印日止公司及其內部人員依法被處罰、公司對其內部人員違反內部
控制制度規定之處罰、主要缺失與改善情形：無。 
During the most recent fiscal year and the current fiscal year up to the date of printing of the 
annual report, any punishment occurred for the Company and its employees violating laws, and 
any punishment, fault and improvement occurred for the Company’s employees against the 
regulations of Internal Audit System: None.    

◎本公司無委託會計師專案審查內部控制制度之情事。 
To entrust certified accountants to audit internal audit system: None.  
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亞洲水泥股份有限公司 

內部控制制度聲明書 

 

                                                                      日期：98 年 3 月 25 日 

本公司民國 97 年 1 月 1 日至 97 年 12 月 31 日之內部控制制度，依據自行檢查的結果，謹聲

明如下: 

一、本公司確知建立、實施和維護內部控制制度係本公司董事會及經理人之責任，本公司業

已建立此一制度。其目的係在對營運之效果及效率（含獲利、績效及保障資產安全等）

、財務報導之可靠性及相關法令之遵循等目標的達成，提供合理的確保。 

二、內部控制制度有其先天限制，不論設計如何完善，有效之內部控制制度亦僅能對上述三

項目標之達成提供合理的確保；而且，由於環境、情況之改變，內部控制制度之有效性

可能隨之改變。惟本公司之內部控制制度設有自我監督之機制，缺失一經辨認，本公司

即採取更正之行動。 

三、本公司係依據「公開發行公司建立內部控制制度處理準則」（以下簡稱「處理準則」）規

定之內部控制制度有效性之判斷項目，判斷內部控制制度之設計及執行是否有效。該「處

理準則」所採用之內部控制制度判斷項目，係為依管理控制之過程，將內部控制制度劃

分為五個組成要素：１.控制環境，２.風險評估，３.控制作業，４.資訊及溝通，及５.

監督。每個組成要素又包括若干項目。前述項目請參見「處理準則」之規定。 

四、本公司業已採用上述內部控制制度判斷項目，檢查內部控制制度之設計及執行的有效性。 

五、本公司基於前項檢查結果，認為本公司上開期間的內部控制制度(含對子公司之監督與管

理)，包括知悉營運之效果及效率目標達成之程度、財務報導之可靠性及相關法令之遵循

有關的內部控制制度等之設計及執行係屬有效，其能合理確保上述目標之達成。 

六、本聲明書將成為本公司年報及公開說明書之主要內容，並對外公開。 

上述公開之內容如有虛偽、隱匿等不法情事，將涉及證券交易法第二十條、第三十二條、第

一百七十一條及第一百七十四條等之法律責任。 

七、本聲明書業經本公司民國 98 年 3 月 25 日董事會通過，出席董事 12 人中，無人持反對意

見，均同意本聲明書之內容，併此聲明。 

 

亞洲水泥股份有限公司 

 

董 事長 :           簽章  

 

 

總經理 :              簽章  
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The Execution Status of Internal Control System 
Statement of Internal Control System 

 
Asia Cement Corporation 

   Statement of Internal Control System 
 

Date：March 25, 2009 
Asia Cement Corporation(ACC) has conducted a self-inspection of internal control system for the 
period of January 1 to December 31, 2008.The results are as follows： 
1. ACC acknowledges that the implementation and maintenance of internal control system is the 

responsibility of Board of Directors and managerial level, and ACC has established such system. 
It is aimed to reasonably ensure that the goals such as effective and efficient operations 
(including profitability, performance, and safeguard of assets), the reliability of financial reports, 
and the compliance with applicable laws and regulations are achieved. 

2. The internal control system has its inherent constraints; whatever a perfect design is, an internal 
control system can provide only reasonable assurance that the above-mentioned goals will be 
achieved; besides, owing to the change of environment and circumstances, the effectiveness of 
internal control system will be changed accordingly. However, the internal control system of 
ACC is equipped with self-monitoring mechanisms and ACC will take corrective action once 
defect is identified. 

3. According to the criteria for the internal control system as specified in “Guidelines for 
Implementation of Establishing Internal Control System by Public Listed 
Companies”(hereinafter referred to as “Guidelines,”) ACC evaluates the effectiveness of its 
internal control system. The said Guidelines divide internal control system into five components: 
(1) Control Environment, (2) Risk Assessments, (3) Control Operations, (4) Information and 
Communication, and (5) Monitoring. Each component includes certain items. For the foregoing 
items, please refer to “Guidelines”. 

4. ACC has adopted the aforesaid criteria for internal control system to evaluate the effectiveness 
of design and implementation of internal control system. 

5. On the basis of results of evaluation, ACC suggests that the internal control system (and the 
supervision and management of its subsidiaries), including the goal-achieving effectiveness and 
efficiency of operations, reliability of financial reports, and compliance with applicable laws 
and regulations, is effective and reasonably ensures the aforesaid goals are achieved. 

6. This statement comprises the entire annual report and public brochure, and will be publicly 
disclosed. If the aforesaid statement has any unlawful attempt such as pretence and concealment, 
ACC will assume the legal responsibilities according to Article 20, 32, 171 and 174 of 
Securities and Exchange Law. 

7. This statement has been approved by ACC Board of Directors at the meeting of March 25, 2009 
with 12 directors in presence and none disagreement with the content of this statement. 

 
Asia Cement Corporation 

 

                                   Chairman:                    (seal) 

                                   President :                    (seal) 
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股東會及董事會之重要決議 
◎股東常會決議事項 
會議年度 開會時間 重    要    決    議    事    項 

97 年度 97/06/17 

一、 通過本公司 96 年度決算表冊案。 
二、 通過本公司 96 年度盈餘分派案。 
三、 通過本公司盈餘轉增資發行新股及增加額定資本額案。 
四、 修正本公司章程部分條文案。 
五、 修正本公司「背書保證作業程序」部分條文案。 
六、 本公司現任董事、監察人任期屆滿改選案。 
七、解除公司法第 209 條有關董事競業禁止之限制案。 

執行情形 

一、 有關股東會重要決議業已執行完成。 
二、 本公司 96 年度盈餘分派案，每股分配現金股利新台幣 2.4 元，股票股利

0.6 元，已訂定 97 年 8 月 25 日為配息、增資基準日，現金股利已於 97

年 9 月 24 日發放。 

三、 營利事業變更登記案業經台北市商業處（97 年 12 月 22 日北市商一字第

0970036713 號）核准發證。 
四、 盈餘轉增資發行新股及增加額定資本額案業經行政院金融監督管理委員

會（97 年 7 月 29 日金管證一字第 0970038162 號）申報生效。 
五、 增資發行新股及修正章程變更登記案業經經濟部（97 年 9 月 17 日經授商

字第 09701233920 號）核准。 
六、 本公司第 23 屆新任名單請參閱董事及監察人資料。 

 
◎董事會重要決議 
＊97 年度及截至 98 年 4 月 30 日止，出席董事、監察人對董事會之重要決議均無不同意見。 
會議屆次 開會時間 重    要    決    議    事    項 

第 22 屆 
第 16 次 

97/03/21 

一、通過本公司 96 年度財務報告案。 
二、通過本公司 96 年度合併財務報告案。 
三、通過本公司 96 年度盈餘分派案。 
四、通過本公司盈餘轉增資及增加額定資本額案。 
五、通過本公司 97 年度委任勤業眾信會計師事務所辦理查核簽證公費案。 
六、通過訂定本公司 97 年度股東常會日期暨相關事宜案。 
七、通過修正本公司「董事會議事規則」部分條文案。 
八、通過為配合本公司轉投資之嘉惠電力股份有限公司財務重組由中 
    國信託銀行主辦聯貸案之需要，出具法人股東承諾書案。 
九、通過本公司增加投資亞洲水泥（中國）控股公司美金 1,332 萬間接轉投資

湖北亞東水泥有限公司案。 
十、通過同意出具本公司 96 年度內部控制制度設計及執行均有效之 

「內部控制制度聲明書」案。 
十一、通過提報股東常會改選本公司第 23 屆董事、監察人案。 
十二、通過提報股東常會解除公司法第 209 條有關董事競業禁止之限制案。
十三、通過修正本公司章程部分條文案。 

第 22 屆 
第 17 次 

97/05/15 
通過為本公司與海外子公司 ACC Holdings 簽訂承諾補償合約、承諾不競業合
約及商標授權合約，並簽署相關文件等事，俾利其於香港申請上市案。 

第 23 屆 
第 1 次 

97/06/17 

一、全體出席董事一致通過推舉徐旭東董事為本公司第 23 屆董事會董事長。
二、通過為訂定本公司配息、增資基準日及股票停止過戶期間案。 
三、通過由亞洲水泥(中國)控股公司自有資金間接投資江西亞東水泥有限公司

美金 3,325 萬元案。 
四、通過由亞洲水泥(中國)控股公司自有資金間接投資四川亞東水泥有限公司

美金 3,500 萬元案。 
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會議屆次 開會時間 重    要    決    議    事    項 
五、通過本公司擬捐贈新台幣 1 億元供作四川彭州地區學校災後重建所需經費

案。 
六、通過本公司擬發行第 58 次（無擔保）普通公司債新台幣 20 億元案。 
七、通過本公司為充實中長期營運資金及強化財務結構，向上海商業銀行申請

2 年期授信額度新台幣 5 億元案。 
八、通過為本公司融資需求，原中國信託商業銀行提供短、中長期授信額度新

台幣 8億 3仟 5佰萬元，申請新增 2 年期授信額度新台幣 10 億元，合計
新台幣 18 億 3 仟 5 佰萬元案。 

第 23 屆 
第 2 次 

97/08/26 

一、通過本公司 97 年上半年度財務報告案。 
二、通過本公司 97 年上半年度合併財務報告案。 
三、通過本公司為充實中長期營運資金及強化財務結構，向上海商業銀行申請

2 年期授信額度新台幣 5 億元整案。 
四、 通過本公司為因應中長期融資需求與強化財務結構，向兆豐國際    商業

銀行申請 2 年期中長期借款新台幣 10 億元整案。 
五、 通過由亞洲水泥(中國)控股公司自有資金間接投資亞東投資有限公司

2,800 萬美元案。 
六、 通過由亞洲水泥(中國)控股公司自有資金間接投資湖北亞東水泥有限公司

3,150 萬美元案。 
七、 通過由亞洲水泥(中國)控股公司自有資金間接投資揚州亞東水泥有限公司

603 萬美元案。 
八、 通過由亞洲水泥(中國)控股公司自有資金間接投資四川亞東水泥有限公司

1,200.6 萬美元案。 
九、 通過由亞洲水泥(中國)控股公司自有資金間接投資黃岡亞東水泥有限公司

442.8 萬美元案。 
十、 本公司花蓮廠「礦山一號至二號站石灰石帶運機遮覆增設工程」資本支出

預算追加案。 
十一、通過修正本公司 97 年度稽核計畫案。 
十二、通過修訂本公司「內部稽核制度暨實施細則」案。 

第 23 屆 
第 3 次 

97/12/23 

一、通過提報本公司 98 年度營業預算案。 
二、通過提報本公司 98 年度資本支出預算案。 
三、通過修改本公司「派駐大陸地區人員管理辦法」部分條文案。 
四、通過本公司為強化財務結構及充實中長期營運資金，擬一次或分次發行本

公司 98 年度(無擔保)普通公司債案，總金額不超過新台幣 50 億元整案。
五、通過本公司擬認購子公司亞洲投資股份有限公司現金增資總額不超過新台

幣 5 億元案。 
六、通過本公司擬參與遠東銀行私募普通股現金增資，認購金額共計新台幣

1.11 億元整案。 
七、通過提報本公司 98 年度稽核計畫案。 

第 23 屆 
第 4 次 

98/03/25 

一、通過本公司 97 年度財務報告案。 
二、通過本公司 97 年度合併財務報告案。 
三、通過本公司 97 年度盈餘分派案。 
四、通過本公司 97 年度盈餘轉增資案。 
五、通過提報本公司 98 年度委任勤業眾信會計師事務所辦理查核簽證公費案。
六、通過訂定本公司 98 年度股東常會日期暨相關事宜案。 
七、通過修正本公司「資金貸與他人作業程序」及「背書保證作業程序」部分

條文案。 
八、通過提請同意出具本公司 97 年度內部控制制度設計及執行均有效之「內

部控制制度聲明書」案。 

◎本公司最近年度及截至年報刊印日止，與財務報告有關人士（包括董事長、總經理 
、會計主管及內部稽核主管等）辭職解任情形：無。 
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Major resolutions of ACC's regular shareholders' meetings and Board of Directors’ meetings 
◎Resolutions of ACC’s regular shareholders’ meetings 

Year Date of Events Major Resolutions 
Reviewing the Execution 

of Major Resolutions 

 
 
 
 

2008 
 
 
 
 

2008/06/17 

1. To approve 2007 Financial Statements. 
2. To approve 2007 dividend distribution proposal.  
3. To approve the issuance of new shares for capital 

increase and the increase in authorized capital. 
4. Revise some clauses of the Article of ACC corporation.
5. Revise some clauses of ”Procedures of Endorsement and 

Guarantee.” 
6. Re-election of directors and supervisors due to 

expiry of term of office. 
7. According to Article 209 of Company Law, to approve

that directors of ACC are permitted from shareholders to
involve business activities within the scope of the 
Company's business. 

The procedures that 
should be approved by 
government institutions 
all have been completed.  

 
◎Major resolutions of ACC Board of Directors’ meetings from 2008 to 2009/04/30. 

(All resolutions have obtained the unanimous consent of all present directors and supervisors.) 

Convention 
Date of 
Events 

Major Resolutions 

The 16th Meeting of 
the 22nd Term of the 
Board of Directors 

2008/03/21 

1. To approve 2007 financial statements. 
2. To approve 2007 consolidated financial statements. 
3. To approve the 2007 dividend distribution proposal. 
4. To approve the issuance of new shares for capital increase and the 

increase in authorized capital. 
5. To approve the auditing fee of Deloitte & Touche.  
6. To approve the date for convening the shareholders' meeting and 

relevant matters. 
7. To revise some clauses of the Company’s “Rules of Procedures of 

the Board of Directors.” 
8. To approve the letter of commitment to major shareholders for 

syndicated loan hosted by Chinatrust due to financial 
restructuring of ACC affiliate, Chiahui Power Corp.    

9. To approve the Company increases the investment amount of 
USD 13,320,000 in Hubei YaDong Cement Co., LTD. via Asia 
Cement (China) Holdings Corporation. 

10.To approve the disclosure of “Statement of 2007 Internal Control 
System.”  

11.To approve the election of 23rd term of directors and supervisors 
in the shareholders' meeting. 

12.According to Article 209 of Company Law , to propose that 
directors of ACC are permitted from shareholders to involve 
business activities within the scope of the Company's business. 

13.To revise some clauses of the Article of ACC.     
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Convention 
Date of 
Events 

Major Resolutions 

The 17th Meeting of 
the 22nd Term of the 
Board of Directors 

2008/05/15 
The board approved the company's execution of agreements with its 

subsidiary, ACC Holdings to facilitate its listing on the Main 
Board of HKSE. 

The 1st Meeting of the 
23rd Term of the Board 
of Directors 

2008/06/17 

1. All present directors elected Mr. Douglas Tong Hsu as Chairman 
of the 23rd Term of the Board of Directors of ACC. 

2. To set the ex-dividend date for distribution of cash dividends, the 
ex-right date for capital increase, and 
the closing date for stock transference. 

3. To indirectly invest Jiangxi Yadong Cement Co., LTD. 
USD33,250,000 via the capital owned by Asia Cement (China) 
Holdings Corporation. 

4. To indirectly invest Sichuan Yadong Cement Co., LTD. 
USD35,000,000 via the capital owned by Asia Cement (China) 
Holdings Corporation. 

5. To donate NT$ 0.1billion for after-earthquake school rebuilding in 
Si-Chuan. 

6. ACC will issue 58th(unsecured)ordinary corporate bond NT$2 
billion. 

7. To approve that the Company, for increasing medium- and 
long-term funds and strengthening financial framework, 
apply 2-years loans of NT$ 0.5billion from Shanghai 
Commercial & Savings Bank, LTD.  

8. To approve that the Company, for financial needs, apply 2-years 
loans of NT$ 1billion from Chinatrust, plus original medium-and 
long-term loans of NT$ 0.835billion, totally amounting to 
NT$1.835billion. 

The 2nd Meeting of the 
23rd Term of the Board 
of Directors 

2008/08/26 

1. To approve the semi-annual financial statements ended June 30, 
2008. 

2. To approve the semi-annual consolidated financial statements 
ended June 30,2008. 

3. To approve that the Company, for increasing medium- and 
long-term funds and strengthening financial framework, 
apply 2-years loans of NT$ 0.5billion from Shanghai 
Commercial & Savings Bank, LTD.  

4. To approve that the Company, for increasing medium- and 
long-term funds and strengthening financial framework, 
apply 2-years loans of NT$ 1billion from Mega International 
Commercial Bank.  

5. To indirectly invest Oriental Holdings Co., LTD. 
USD28,000,000 via the capital owned by Asia Cement (China) 
Holdings Corporation. 

6. To indirectly invest Hubei Yadong Cement Co., LTD. 
USD31,500,000 via the capital owned by Asia Cement (China) 
Holdings Corporation. 

7. To indirectly invest Yangzhou Yadong Cement Co., LTD. 
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Convention 
Date of 
Events 

Major Resolutions 

USD6,030,000 via the capital owned by Asia Cement (China) 
Holdings Corporation. 

8. To indirectly invest Sichuan Yadong Cement Co., LTD. 
USD12,006,000 via the capital owned by Asia Cement (China) 
Holdings Corporation. 

9. To indirectly invest Huanggang Yadong Cement Co., LTD. 
USD4,428,000 via the capital owned by Asia Cement (China) 
Holdings Corporation. 

10.To approve 2008 capital expenditure budget of extension project 
of limestone- belt conveyor in ACC Hualien Plant.     

11.To approve the revision of 2008 audit plan. 
12.To approve the revision of “Internal Auditing System &Relevant 

Rules.”   

The 3rd Meeting of the 
23rd Term of the Board 
of Directors 

2008/12/13 

1. To approve 2009 operating budget. 
2. To approve 2009 capital expenditure budget. 
3. To approve the revision of “Administrative Rules Governing 

Oversea Employee in Mainland China.”  
4. In order to strengthen the financial structure and 

supplement midium and long term operation fund, the Company 
will issue 2009 year(unsecured)ordinary corporate bond in once or 
separately, the total amount not exceeding NT$5 billion. 

5. The Company's subsidiary, Asia Investment Corp., will increase 
capital by cash. The Company will take up the amount not 
exceeding NT$500 million. 

6. Far Eastern International Bank will raise common stock to 
increase capital. The Company will participate in this raising 
activity and the subscription amount will reach NT$111 million. 

7. To approve 2009 audit plan. 

The 4th Meeting of the 
23rd Term of the Board 
of Directors 

2009/03/25 

1. To approve 2009 financial statements. 
2. To approve 2009 consolidated financial statements. 
3. To approve the 2009 dividend distribution proposal. 
4. To approve the issuance of new shares for capital increase.  
5. To approve the 2009 auditing fee of Deloitte & Touche.  
6. To approve the date for convening the shareholders' meeting and 

relevant matters. 
7. To revise some clauses of the Company’s “Procedures of 

Endorsement and Guarantee” and ”Procedures of Lending Funds 
to Other Parties”. 

8. To approve the disclosure of “Statement of 2008 Internal Control 
System.”      

◎ In the most recent fiscal year or during the current fiscal year up to the date of printing of the 
annual report, there are no persons with responsibility of financial statements (including 
chairman, president, accounting supervisor, and audit supervisor, etc.) taking resignation or 
being laid off.     
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會計師資訊 INFORMATION OF CPA  

一、本公司揭露會計師公費資訊之情事。  

Information of service fee for CPA                              單位：仟元(UNIT:1000) 

非審計公費 

Non auditting fee 

會計師之查核期間是

否涵蓋完整會計年度

Whether CPA’s audit 
period covers the entire 

fiscal year？ 

事務所名稱 

Name of 
Accouting 

Firm 

會計師姓名 

Name of 
Accoutant 

審計 
公費 

Service 
fee 制度設計 

System 
design 

工商登記

Business 
Registration

人力資源

Human 
Resource

其他(註1) 

Others

小  計 

Sub total

是 

Yes 

否 

No 

查核期間 

Auditting 
period 

備註

Note

勤業眾信會

計師事務所 

Deloitte & 
Touche. 

戴信維 

H.W. 
Tai 

范有偉 

Y.W. 
Fan 

6,489 0 177 0 14,058 14,235 是  
97 年度

2008 

註 1：非審計公費：發行海外交換公司債提供財報相關服務 13,914 仟元，發行公司債覆核相

關文件 99 仟元，出具子公司清單之聲明書 45 仟元。 
Non-auditting service fee: 

1. Service for providing financial statements regarding EEB (Euro Exchangable Bond) 
issuance for NT$ 13,914,000. 

2. Service for reviewing documentations regarding corporate bonds issuance for NT$ 

99,000. 
3. Service for issuing declaration statement of subsidiaries list for NT$ 45,000.  

 
二、本公司最近二年度及其期後期間更換會計師之情形： 

本公司財務報告之簽證會計師，原係委由勤業眾信會計師事務所戴信維及郭俐雯會計師

擔任，茲為配合該事務所內部業務調整之需要，自97年上半年度起，改由戴信維及范有

偉會計師負責簽證。 

Change of CPA in recent two fiscal years and subsequent periods: 

The Company originally commissioned Accountant Hsin Wei Tai and Li Wen Kuo of Deloitte & 
Touche- Taiwan to audit the financial statements. However, due to function adjustments in 
Deloitte & Touche- Taiwan, since the first half of 2008 the audit has been commissioned to 
Accountant Hsin Wei Tai and You Wei Fan.       

 

三、本公司之董事長、總經理、負責財務或會計事務之經理人，最近一年內無任職於簽證會

計師所屬事務所或其關係企業之情形。 

The ACC Chairman, President, and managers who are responsible for finance and accounting 
do not have any position at CPA Firm or its affiliated companies in the most recent fiscal year.  

 



 

 

- 51 - 

公
司
治
理
報
告

C
orporate G

overnance

 



 

 

- 52 - 

持股比例占前十大股東間互為關係人資料 

Top 10 Shareholders mutually have relations meet the definition of the "affiliate" 

本人持有股份 
Shares Held 

配偶、未成年子女
持有股份 
Shares of  
Spouse & 

Minor 

利用他人名義合
計持有股份 

Total Shareholding 
Held In The Name 

of Others 

前十大股東相互間具有財務會計準則公報第六號關
係人之關係者，其名稱及關係。 

The name and relation of top10 shareholders who 
mutually have relations that meet the definition of the 
“affiliate” in Financial Accounting Principle Article 

No.6 

備註 
姓名 
Name  

股數 
Shares 

持股 
比率%

股數 
Shares

持股 
比率% 

股數 
Shares

持股 
比率% 

名稱 
Name 

關係 
Relation  

647,216,230 22.33% 0 0 0 0 裕元投資股份有限公司 
Yu Yuan Investment Co., Ltd 

遠紡董事 
Director of FETL 

 

0 0 0 0 財團法人徐元智先生醫藥基金會 
Far Eastern Medical Foundation 

董事長相同 
The Same Chairman

 

0 0 0 0 百鼎投資股份有限公司 
Bai Ding Investment Co., Ltd 

董事長相同 
The Same Chairman

 

0 0 0 0 
遠東百貨股份有限公司 
Far Eastern Department Stores Co., 
Ltd. 

董事長相同 
The Same Chairman

 

0 0 0 0 財團法人元智大學 
Yuan-Ze University 

董事長相同 
The Same Chairman

 

0 0 0 0 

遠東紡織公司職工退休基金管理委
員會 
Labor Pension Fund Committee of  
Far Eastern Textile Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 宇昌投資股份有限公司 
Yu Chang Investment Co., Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 
國家金融安定基金管理委員會 
The Management Committee of 
National Stabilization Fund 

非關係人 
Non-related party 

 

遠東紡織股份有限公司 
Far Eastern Textile Ltd. 
代表人:徐旭東 

0 0 0 0 

亞洲水泥公司勞工退休準備金監督
委員會 
Labor Pension Fund Supervisory 
Committee of  
Asia Cement Corporation  

非關係人 
Non-related party 
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公
司
治
理
報
告

C
orporate G

overnance

本人持有股份 
Shares Held 

配偶、未成年子女
持有股份 
Shares of  
Spouse & 

Minor 

利用他人名義合
計持有股份 

Total Shareholding 
Held In The Name 

of Others 

前十大股東相互間具有財務會計準則公報第六號關
係人之關係者，其名稱及關係。 

The name and relation of top10 shareholders who 
mutually have relations that meet the definition of the 
“affiliate” in Financial Accounting Principle Article 

No.6 

備註 
姓名 
Name  

股數 
Shares 

持股 
比率%

股數 
Shares

持股 
比率% 

股數 
Shares

持股 
比率% 

名稱 
Name 

關係 
Relation  

161,780,500 5.58% 0 0 0 0 遠東紡織股份有限公司 
Far Eastern Textile Ltd. 

遠紡董事 
Director of FETL 

 

0 0 0 0 財團法人徐元智先生醫藥基金會 
Far Eastern Medical Foundation 

非關係人 
Non-related party 

 

0 0 0 0 百鼎投資股份有限公司 
Bai Ding Investment Co., Ltd 

非關係人 
Non-related party 

 

0 0 0 0 
遠東百貨股份有限公司 
Far Eastern Department Stores Co., 
Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 財團法人元智大學 
Yuan-Ze University 

非關係人 
Non-related party 

 

0 0 0 0 

遠東紡織公司職工退休基金管理委
員會 
Labor Pension Fund Committee of  
Far Eastern Textile Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 宇昌投資股份有限公司 
Yu Chang Investment Co., Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 
國家金融安定基金管理委員會 
The Management Committee of 
National Stabilization Fund 

非關係人 
Non-related party 

 

裕元投資股份有限公司 
Yu Yuan Investment Co., 
Ltd  
代表人:陳春明  

  

0 0 0 0 

亞洲水泥公司勞工退休準備金監督
委員會 
Labor Pension Fund Supervisory 
Committee of  
Asia Cement Corporation 

非關係人 
Non-related party 
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本人持有股份 
Shares Held 

配偶、未成年子女
持有股份 
Shares of  
Spouse & 

Minor 

利用他人名義合
計持有股份 

Total Shareholding 
Held In The Name 

of Others 

前十大股東相互間具有財務會計準則公報第六號關
係人之關係者，其名稱及關係。 

The name and relation of top10 shareholders who 
mutually have relations that meet the definition of the 
“affiliate” in Financial Accounting Principle Article 

No.6 

備註 
姓名 
Name  

股數 
Shares 

持股 
比率%

股數 
Shares

持股 
比率% 

股數 
Shares

持股 
比率% 

名稱 
Name 

關係 
Relation  

0 0 0 0 遠東紡織股份有限公司 
Far Eastern Textile Ltd. 

董事長相同 
The Same Chairman

 

0 0 0 0 裕元投資股份有限公司 
Yu Yuan Investment Co., Ltd 

非關係人 
Non-related party 

 

0 0 0 0 百鼎投資股份有限公司 
Bai Ding Investment Co., Ltd 

董事長相同 
The Same Chairman

 

0 0 0 0 
遠東百貨股份有限公司 
Far Eastern Department Stores Co., 
Ltd. 

董事長相同 
The Same Chairman

 

0 0 0 0 財團法人元智大學 
Yuan-Ze University 

董事長相同 
The Same Chairman

 

0 0 0 0 

遠東紡織公司職工退休基金管理委
員會 
Labor Pension Fund Committee of  
Far Eastern Textile Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 宇昌投資股份有限公司 
Yu Chang Investment Co., Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 
國家金融安定基金管理委員會 
The Management Committee of 
National Stabilization Fund 

非關係人 
Non-related party 

 

財團法人徐元智先生醫藥
基金會 
Far Eastern Medical 
Foundation 
代表人:徐旭東 

156,575,660 5.40%

0 0 0 0 

亞洲水泥公司勞工退休準備金監督
委員會 
Labor Pension Fund Supervisory 
Committee of  
Asia Cement Corporation 

非關係人 
Non-related party 
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公
司
治
理
報
告

C
orporate G

overnance

本人持有股份 
Shares Held 

配偶、未成年子女
持有股份 
Shares of  
Spouse & 

Minor 

利用他人名義合
計持有股份 

Total Shareholding 
Held In The Name 

of Others 

前十大股東相互間具有財務會計準則公報第六號關
係人之關係者，其名稱及關係。 

The name and relation of top10 shareholders who 
mutually have relations that meet the definition of the 
“affiliate” in Financial Accounting Principle Article 

No.6 

備註 
姓名 
Name  

股數 
Shares 

持股 
比率%

股數 
Shares

持股 
比率% 

股數 
Shares

持股 
比率% 

名稱 
Name 

關係 
Relation  

58,885,488 2.03% 0 0 0 0 遠東紡織股份有限公司 
Far Eastern Textile Ltd. 

董事長相同 
The Same Chairman

 

0 0 0 0 裕元投資股份有限公司 
Yu Yuan Investment Co., Ltd 

非關係人 
Non-related party 

 

0 0 0 0 財團法人徐元智先生醫藥基金會 
Far Eastern Medical Foundation 

董事長相同 
The Same Chairman

 

0 0 0 0 
遠東百貨股份有限公司 
Far Eastern Department Stores Co., 
Ltd. 

董事長相同 
The Same Chairman

 

0 0 0 0 財團法人元智大學 
Yuan-Ze University 

董事長相同 
The Same Chairman

 

0 0 0 0 

遠東紡織公司職工退休基金管理委
員會 
Labor Pension Fund Committee of  
Far Eastern Textile Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 宇昌投資股份有限公司 
Yu Chang Investment Co., Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 
國家金融安定基金管理委員會 
The Management Committee of 
National Stabilization Fund 

非關係人 
Non-related party 

 

百鼎投資股份有限公司 
Bai Ding Investment Co., 
Ltd  
代表人:徐旭東 

0 0 0 0 

亞洲水泥公司勞工退休準備金監督
委員會 
Labor Pension Fund Supervisory 
Committee of  
Asia Cement Corporation 

非關係人 
Non-related party 
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本人持有股份 
Shares Held 

配偶、未成年子女
持有股份 
Shares of  
Spouse & 

Minor 

利用他人名義合
計持有股份 

Total Shareholding 
Held In The Name 

of Others 

前十大股東相互間具有財務會計準則公報第六號關
係人之關係者，其名稱及關係。 

The name and relation of top10 shareholders who 
mutually have relations that meet the definition of the 
“affiliate” in Financial Accounting Principle Article 

No.6 

備註 
姓名 
Name  

股數 
Shares 

持股 
比率%

股數 
Shares

持股 
比率% 

股數 
Shares

持股 
比率% 

名稱 
Name 

關係 
Relation  

52,792,810 1.82% 0 0 0 0 遠東紡織股份有限公司 
Far Eastern Textile Ltd. 

董事長相同 
The Same Chairman

 

0 0 0 0 裕元投資股份有限公司 
Yu Yuan Investment Co., Ltd 

非關係人 
Non-related party 

 

0 0 0 0 財團法人徐元智先生醫藥基金會 
Far Eastern Medical Foundation 

董事長相同 
The Same Chairman

 

0 0 0 0 百鼎投資股份有限公司 
Bai Ding Investment Co., Ltd 

董事長相同 
The Same Chairman

 

0 0 0 0 財團法人元智大學 
Yuan-Ze University 

董事長相同 
The Same Chairman

 

0 0 0 0 

遠東紡織公司職工退休基金管理委
員會 
Labor Pension Fund Committee of  
Far Eastern Textile Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 宇昌投資股份有限公司 
Yu Chang Investment Co., Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 
國家金融安定基金管理委員會 
The Management Committee of 
National Stabilization Fund 

非關係人 
Non-related party 

 

遠東百貨股份有限公司 
Far Eastern Department 
Stores Co., Ltd.  
代表人:徐旭東 

0 0 0 0 

亞洲水泥公司勞工退休準備金監督
委員會 
Labor Pension Fund Supervisory 
Committee of  
Asia Cement Corporation 

非關係人 
Non-related party 

 



 

 

- 57 - 

公
司
治
理
報
告

C
orporate G

overnance

本人持有股份 
Shares Held 

配偶、未成年子女
持有股份 
Shares of  
Spouse & 

Minor 

利用他人名義合
計持有股份 

Total Shareholding 
Held In The Name 

of Others 

前十大股東相互間具有財務會計準則公報第六號關
係人之關係者，其名稱及關係。 

The name and relation of top10 shareholders who 
mutually have relations that meet the definition of the 
“affiliate” in Financial Accounting Principle Article 

No.6 

備註 
姓名 
Name  

股數 
Shares 

持股 
比率%

股數 
Shares

持股 
比率% 

股數 
Shares

持股 
比率% 

名稱 
Name 

關係 
Relation  

40,961,653 1.41% 0 0 0 0 遠東紡織股份有限公司 
Far Eastern Textile Ltd. 

董事長相同 
The Same Chairman

 

0 0 0 0 裕元投資股份有限公司 
Yu Yuan Investment Co., Ltd 

非關係人 
Non-related party 

 

0 0 0 0 財團法人徐元智先生醫藥基金會 
Far Eastern Medical Foundation 

董事長相同 
The Same Chairman

 

0 0 0 0 百鼎投資股份有限公司 
Bai Ding Investment Co., Ltd 

董事長相同 
The Same Chairman

 

0 0 0 0 
遠東百貨股份有限公司 
Far Eastern Department Stores Co., 
Ltd. 

董事長相同 
The Same Chairman

 

0 0 0 0 

遠東紡織公司職工退休基金管理委
員會 
Labor Pension Fund Committee of  
Far Eastern Textile Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 宇昌投資股份有限公司 
Yu Chang Investment Co., Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 
國家金融安定基金管理委員會 
The Management Committee of 
National Stabilization Fund 

非關係人 
Non-related party 

 

財團法人元智大學 
Yuan-Ze University 
代表人:徐旭東 

0 0 0 0 

亞洲水泥公司勞工退休準備金監督
委員會 
Labor Pension Fund Supervisory 
Committee of  
Asia Cement Corporation  

非關係人 
Non-related party 

 



 

 

- 58 - 

本人持有股份 
Shares Held 

配偶、未成年子女
持有股份 
Shares of  
Spouse & 

Minor 

利用他人名義合
計持有股份 

Total Shareholding 
Held In The Name 

of Others 

前十大股東相互間具有財務會計準則公報第六號關
係人之關係者，其名稱及關係。 

The name and relation of top10 shareholders who 
mutually have relations that meet the definition of the 
“affiliate” in Financial Accounting Principle Article 

No.6 

備註 
姓名 
Name  

股數 
Shares 

持股 
比率%

股數 
Shares

持股 
比率% 

股數 
Shares

持股 
比率% 

名稱 
Name 

關係 
Relation  

0 0 0 0 遠東紡織股份有限公司 
Far Eastern Textile Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 裕元投資股份有限公司 
Yu Yuan Investment Co., Ltd 

非關係人 
Non-related party 

 

0 0 0 0 財團法人徐元智先生醫藥基金會 
Far Eastern Medical Foundation 

非關係人 
Non-related party 

 

0 0 0 0 百鼎投資股份有限公司 
Bai Ding Investment Co., Ltd 

非關係人 
Non-related party 

 

0 0 0 0 
遠東百貨股份有限公司 
Far Eastern Department Stores Co., 
Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 財團法人元智大學 
Yuan-Ze University 

非關係人 
Non-related party 

 

0 0 0 0 宇昌投資股份有限公司 
Yu Chang Investment Co., Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 
國家金融安定基金管理委員會 
The Management Committee of 
National Stabilization Fund 

非關係人 
Non-related party 

 

遠東紡織公司職工退休基
金管理委員會 
Labor Pension Fund 
Committee of  
Far Eastern Textile Ltd.  

32,629,289 1.13%

0 0 0 0 

亞洲水泥公司勞工退休準備金監督
委員會 
Labor Pension Fund Supervisory 
Committee of  
Asia Cement Corporation  

非關係人 
Non-related party 

 



 

 

- 59 - 

公
司
治
理
報
告

C
orporate G

overnance

本人持有股份 
Shares Held 

配偶、未成年子女
持有股份 
Shares of  
Spouse & 

Minor 

利用他人名義合
計持有股份 

Total Shareholding 
Held In The Name 

of Others 

前十大股東相互間具有財務會計準則公報第六號關
係人之關係者，其名稱及關係。 

The name and relation of top10 shareholders who 
mutually have relations that meet the definition of the 
“affiliate” in Financial Accounting Principle Article 

No.6 

備註 
姓名 
Name  

股數 
Shares 

持股 
比率%

股數 
Shares

持股 
比率% 

股數 
Shares

持股 
比率% 

名稱 
Name 

關係 
Relation  

0 0 0 0 遠東紡織股份有限公司 
Far Eastern Textile Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 裕元投資股份有限公司 
Yu Yuan Investment Co., Ltd 

非關係人 
Non-related party 

 

0 0 0 0 財團法人徐元智先生醫藥基金會 
Far Eastern Medical Foundation 

非關係人 
Non-related party 

 

0 0 0 0 百鼎投資股份有限公司 
Bai Ding Investment Co., Ltd 

非關係人 
Non-related party 

 

0 0 0 0 
遠東百貨股份有限公司 
Far Eastern Department Stores Co., 
Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 財團法人元智大學 
Yuan-Ze University 

非關係人 
Non-related party 

 

0 0 0 0 

遠東紡織公司職工退休基金管理委
員會 
Labor Pension Fund Committee of  
Far Eastern Textile Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 
國家金融安定基金管理委員會 
The Management Committee of 
National Stabilization Fund 

非關係人 
Non-related party 

 

宇昌投資股份有限公司 
Yu Chang Investment Co., 
Ltd.  

30,264,946 1.04%

0 0 0 0 

亞洲水泥公司勞工退休準備金監督
委員會 
Labor Pension Fund Supervisory 
Committee of  
Asia Cement Corporation  

非關係人 
Non-related party 

 



 

 

- 60 - 

本人持有股份 
Shares Held 

配偶、未成年子女
持有股份 
Shares of  
Spouse & 

Minor 

利用他人名義合
計持有股份 

Total Shareholding 
Held In The Name 

of Others 

前十大股東相互間具有財務會計準則公報第六號關
係人之關係者，其名稱及關係。 

The name and relation of top10 shareholders who 
mutually have relations that meet the definition of the 
“affiliate” in Financial Accounting Principle Article 

No.6 

備註 
姓名 
Name  

股數 
Shares 

持股 
比率%

股數 
Shares

持股 
比率% 

股數 
Shares

持股 
比率% 

名稱 
Name 

關係 
Relation  

0 0 0 0 遠東紡織股份有限公司 
Far Eastern Textile Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 裕元投資股份有限公司 
Yu Yuan Investment Co., Ltd 

非關係人 
Non-related party 

 

0 0 0 0 財團法人徐元智先生醫藥基金會 
Far Eastern Medical Foundation 

非關係人 
Non-related party 

 

0 0 0 0 百鼎投資股份有限公司 
Bai Ding Investment Co., Ltd 

非關係人 
Non-related party 

 

0 0 0 0 
遠東百貨股份有限公司 
Far Eastern Department Stores Co., 
Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 財團法人元智大學 
Yuan-Ze University 

非關係人 
Non-related party 

 

0 0 0 0 

遠東紡織公司職工退休基金管理委
員會 
Labor Pension Fund Committee of  
Far Eastern Textile Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 宇昌投資股份有限公司 
Yu Chang Investment Co., Ltd. 

非關係人 
Non-related party 

 

國家金融安定基金管理委
員會 
The Management 
Committee of  
National Stabilization Fund 

29,107,000 1.00%

0 0 0 0 

亞洲水泥公司勞工退休準備金監督
委員會 
Labor Pension Fund Supervisory 
Committee of  
Asia Cement Corporation 

非關係人 
Non-related party 
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公
司
治
理
報
告

C
orporate G

overnance

本人持有股份 
Shares Held 

配偶、未成年子女
持有股份 
Shares of  
Spouse & 

Minor 

利用他人名義合
計持有股份 

Total Shareholding 
Held In The Name 

of Others 

前十大股東相互間具有財務會計準則公報第六號關
係人之關係者，其名稱及關係。 

The name and relation of top10 shareholders who 
mutually have relations that meet the definition of the 
“affiliate” in Financial Accounting Principle Article 

No.6 

備註 
姓名 
Name  

股數 
Shares 

持股 
比率%

股數 
Shares

持股 
比率% 

股數 
Shares

持股 
比率% 

名稱 
Name 

關係 
Relation  

0 0 0 0 遠東紡織股份有限公司 
Far Eastern Textile Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 裕元投資股份有限公司 
Yu Yuan Investment Co., Ltd 

非關係人 
Non-related party 

 

0 0 0 0 財團法人徐元智先生醫藥基金會 
Far Eastern Medical Foundation 

非關係人 
Non-related party 

 

0 0 0 0 百鼎投資股份有限公司 
Bai Ding Investment Co., Ltd 

非關係人 
Non-related party 

 

0 0 0 0 
遠東百貨股份有限公司 
Far Eastern Department Stores Co., 
Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 財團法人元智大學 
Yuan-Ze University 

非關係人 
Non-related party 

 

0 0 0 0 

遠東紡織公司職工退休基金管理委
員會 
Labor Pension Fund Committee of  
Far Eastern Textile Ltd. 

非關係人 
Non-related party 

 

0 0 0 0 宇昌投資股份有限公司 
Yu Chang Investment Co., Ltd. 

非關係人 
Non-related party 

 

亞洲水泥公司勞工退休準
備金監督委員會 
Labor Pension Fund 
Supervisory Committee of  
Asia Cement Corporation 

26,704,205 0.92%

0 0 0 0 
國家金融安定基金管理委員會 
The Management Committee of  
National Stabilization Fund 

非關係人 
Non-related party 
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綜合持股比例  

Shareholding Proportion of ACC to Investees  
97 年 12 月 31 日 

Dec. 31, 2008  

董事、監察人、經理人及

直接或間接控制事業之投資 
本公司投資 

Investment by ACC Directly/Indirectly Investment 
by Directors、Supervisors、and 

Management  

綜合投資 
Total Investment 

轉投資事業 
（長期投資） 

Investees 
（Long-Term Investments）

股數 
(Shares) 

持股比例

(﹪) 
股數 

(Shares) 
持股比例

(﹪) 
股數 

(Shares) 
持股比例

(﹪) 
亞洲投資公司 
Asia Investment Corp. 

118,145,000 100.00%  - 0.00% 118,145,000 100.00%

旭日工業投資公司 
Sunrise Industrial Holdings Ltd. 

90,000 100.00%  - 0.00% 90,000 100.00%

亞東預拌混凝土公司 
Ya Tung Ready-Mixed Concrete Corp. 

118,083,937 99.99% 1,063 0.01% 118,085,000 100.00%

德勤投資公司 
Der Ching Investment Corp. 

520,069,685 99.99% 11,596 0.00% 520,081,281 99.99%

南華水泥公司 
Nan Hwa Cement Corp. 

26,132,827 99.96%  7,224 0.02% 26,140,051 99.98%

亞洲水泥(新加坡)公司 
Asia Cement (Singapore) Pte. Ltd. 

10,495,495 99.96%  2 0.00% 10,495,497 99.96%

富民運輸公司 
Fu Ming Transportation Co., Ltd. 

29,518,518 99.83%  108 0.00% 29,518,626 99.83%

亞洲工程企業公司 
Asia Engineering Enterprise Pte. Ltd. 

6,630,831 98.06%  49,289 0.73% 6,680,120 98.79%

遠百亞太開發公司 
Far Eastern Pacific Development Corp.

50,000,000 25.00%  140,000,000 70.00% 190,000,000 95.00%

遠鼎公司 
Yuan Ding Corp. 

174,162,019 35.50%  253,306,618 51.63% 427,468,637 87.13%

亞利預鑄工業公司 
Ya Li Precast Prestressed Concrete 

Industries Corp.. 
16,241,083 83.81%  14,366 0.08% 16,255,449 83.89%

亞洲水泥(中國)控股公司 
Asia Cement (China) Holdings Co. 

1,061,209,202 68.19%  63,830,798 4.10% 1,125,040,000 72.29%

嘉惠電力公司 
Chiahui Power Corp. 

280,093,521 59.59% 1,256,388 0.27% 281,349,909 59.86%

遠龍不銹鋼公司 
Yuan Long Stainless Steel Corp. 

102,000,000 51.00% - 0.00% 102,000,000 51.00%

亞利通運公司 
Ya Li Transport Corp. 

4,939,183 49.39%  47,181 0.47% 4,986,364 49.86%

遠鼎租賃公司 
Yuan Ding Lease Corp. 

34,640,189 43.60%  - 0.00% 34,640,189 43.60%

大強鋼鐵鑄造公司 
Da Qiang Steel Corp. 

3,300,000 41.67%  - 0.00% 3,300,000 41.67%

裕民航運公司 
U-Ming Marine Transport Corp. 

331,701,152 38.66%  16,116,041 1.88% 347,817,193 40.54%



 

- 63 - 

公司治理報告

Corporate Governance

董事、監察人、經理人及

直接或間接控制事業之投資 
本公司投資 

Investment by ACC Directly/Indirectly Investment 
by Directors、Supervisors、and 

Management  

綜合投資 
Total Investment 

轉投資事業 
（長期投資） 

Investees 
（Long-Term Investments）

股數 
(Shares) 

持股比例

(﹪) 
股數 

(Shares) 
持股比例

(﹪) 
股數 

(Shares) 
持股比例

(﹪) 
亞東證券公司 
Oriental Securities Co.Ltd. 

135,092,154 18.93%  140,971,013 19.75% 276,063,167 38.68%

鼎鼎大飯店 
Ding Ding Plaza Hotel  

3,891,637 13.73%  6,882,348 24.27% 10,773,985 38.00%

裕元投資公司 
Yu-Yuan Investment Corp. 

169,742,404 36.42%  2 0.00% 169,742,406 36.42%

遠東紡織公司 
Far Eastern Textile Ltd.  

1,086,191,496 23.77% 350,558,061 7.67% 1,436,749,557 31.44%

遠東百貨公司 
Far Eastern Department Store Co.,Ltd. 

65,469,598 5.56%  233,981,340 19.88% 299,450,938 25.44%

東聯化學公司 
Oriental Union Chemical Corp. 

57,969,566 7.20%  126,234,891 15.68% 184,204,457 22.88%

遠東商銀公司 
Far Eastern International Bank 

65,549,406 2.80% 420,791,149 17.97% 486,340,555 20.77%

中聯資源公司 
China Hi-ment Corp. 

20,728,350 9.17%  4,375,013 1.94% 25,103,363 11.11%

高雄捷運公司 
Kaohsiung Mass Rapid Transit 

40,000,000 4.00%  - 0.00% 40,000,000 4.00%

泛亞工程建設公司 
Pan Asia Corp. 

1,184,356 1.36%  - 0.00% 1,184,356 1.36%

台灣證券交易所 
Taiwan Stock Exchange Corp. 

6,428,990 1.16%  - 0.00% 6,428,990 1.16%

中華貿易開發公司 
Chung Hua Trade Development Corp. 

250,003 0.38%  - 0.00% 250,003 0.38%

雲朗觀光公司 
Chinatrust Hotels Ltd. 

355,296 0.37%  - 0.00% 355,296 0.37%
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肆、募資情形 
CAPITAL FORMATION 

 
公司資本及股份 

Share＆Capital 
 
一、股份種類：Category of Share  

核    定    股    本 
Registered Capital 

股    份 
種    類 

Category of 
Share 

流通在外股份 
Shares Issued 

未 發 行 股 份
Shares Unissued

合     計 
Total  

轉換公司債可 
轉換股份數額 

Reserve for 
Convertible Shares

記名式普通股 
Common Shares 

2,898,772,314 已上市

Available for trading on 
the TSE 

401,227,686 3,300,000,000 100,000,000 

 

二、最近五年股本形成經過：Capital Formation in the Past 5 Years                   
截至 98 年 4 月 15 日 

Up to April 15, 2009 
核定股本 

Registered Capital 
實收股本 

Paid-in Capital 
備  註 

Note 

年 月 

Date 

發行 
價格 

Par 
Value 

股 數 

Shares 
金 額 

Amount 
股 數 

Shares 
金 額 

Amount 

股本 
來源 

Source 

以現金以

外之財產

抵充股款

者 
Non-Cash 
Payments

其  他

Others

93年12月 
Dec.2004 

NT$10 2,400,000,000 24,000,000,000 2,170,885,777 21,708,857,770
增資配股 
Dividend 

無 - 

94年12月 
Dec.2005 

NT$10 2,600,000,000 26,000,000,000 2,344,556,639 23,445,566,390
增資配股 
Dividend 

無 - 

95年12月 
Dec.2006 

NT$10 3,000,000,000 30,000,000,000 2,532,121,170 25,321,211,700
增資配股 
Dividend 

無 - 

96年12月 
Dec.2007 

NT$10 3,000,000,000 30,000,000,000 2,734,690,863 27,346,908,630
增資配股 
Dividend 

無 - 

97年12月 
Dec.2008 

NT$10 3,300,000,000 33,000,000,000 2,898,772,314 28,987,723,140
增資配股 
Dividend 

無 - 

＊增資配股生效日期及文號： 
93 年 9 月 10 日，經授商字第 09301169950 號 
94 年 9 月 13 日，經授商字第 09401179800 號 
95 年 9 月 04 日，經授商字第 09501196820 號 
96 年 9 月 05 日，經授商字第 09601217430 號 
97 年 9 月 17 日，經授商字第 09701233920 號 
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募資情形
Capital Formation

三、股東結構：Structure of Shareholders                                           

截至 98 年 4 月 15 日 
Up to April 15, 2009 

    股 東 結 構 
        Item          
 

數量 
Number 

政府機構 
Governmental 

Agencies 

金融機構
Financial

Institutions

其他法人 
Other 

Institutional
Investors 

個 人 
Domestic 
Individual
Investors 

外國機構 
及外國人 
Foreign 

Institutions 
& Individuals 

合 計 
Total 

人   數 
Number of Shareholders 19 61 372 68,959 444 69,855 

持  有  股  數 
Number of shares 74,736,699 86,324,432 1,520,658,277 548,821,024 668,231,882 2,898,772,314

持  股  比  例 
Holding Percentage 2.58% 2.98% 52.46% 18.93% 23.05% 100.00% 

 
 
四、股東股權分散表：Distribution of Shareholdings                           

截至 98 年 4 月 15 日 
Up to April 15, 2009 

持 股 分 級 
Class of Shareholding

股 東 人 數 
Number of shareholders

持 有 股 數 
Number of shares 

持 股 比 例 
Holding Percentage

1 至 999 32,534 9,588,356 0.33% 
1,000 至 5,000 24,209 54,997,086 1.90% 
5,001 至 10,000 5,743 41,564,327 1.43% 
10,001 至 15,000 2,246 26,872,513 0.93% 
15,001 至 20,000 1,136 20,107,231 0.69% 
20,001 至 30,000 1,200 29,211,004 1.01% 
30,001 至 40,000 562 19,386,141 0.67% 
40,001 至 50,000 420 18,832,105 0.65% 
50,001 至 100,000 744 52,300,119 1.80% 
100,001 至 200,000 428 60,210,678 2.08% 
200,001 至 400,000 218 60,895,071 2.10% 
400,001 至 600,000 99 49,705,915 1.71% 
600,001 至 800,000 53 37,333,428 1.29% 
800,001 至 1,000,000 28 24,580,853 0.85% 
1,000,001 以上 235 2,393,187,487 82.56% 

合       計 Total 69,855 2,898,772,314 100.00% 
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五、主要股東：List of Main Shareholders 
 

股  份 Shares

主要股東名稱 
Shareholders 

持   有   股   數 
Number of Shares 

持 股 比 例  
Holding Percentage 

遠東紡織股份有限公司 
Far Eastern Textile Ltd. 

647,216,230 22.33% 

裕元投資股份有限公司 
Yu Yuan Investment Co., Ltd  

161,780,500 5.58% 

財團法人徐元智先生醫藥基金會 
Far Eastern Medical Foundation 

156,575,660 5.40% 

百鼎投資股份有限公司 
Bai Ding Investment Co., Ltd. 58,885,488 2.03% 

遠東百貨股份有限公司 
Far Eastern Department Stores Co., Ltd. 

52,792,810 1.82% 

財團法人元智大學 
Yuan-Ze University 

40,961,653 1.41% 

遠東紡織公司職工退休基金管理委員會 
Labor Pension Fund Committee of Far Eastern 
Textile Ltd. 

32,629,289 1.13% 

宇昌投資股份有限公司 
Yu Chang Investment Co., Ltd. 

30,264,946 1.04% 

國家金融安定基金管理委員會 
The Management Committee of National 
Stabilization Fund 

29,107,000 1.00% 

亞洲水泥公司勞工退休準備金監督委員會 
Labor Pension Fund Supervisory Committee of 
Asia Cement Corporation.  

26,704,205 0.92% 

合  計 
TOTAL 

1,236,917,781 42.66% 
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募資情形
Capital Formation

六、最近 2 年度每股市價、淨值、盈餘及股利 

Market Price, Net Value, Earnings and Dividends Per Share(2007~2009/4/30) 
單位：新台幣元(UNIT：NT$) 

                               年度YEAR
項目 ITEM 

96 年 
2007 

97 年 
2008 

當年度截至 
98 年 4 月 30 日

Up to 
 April 30,2009 

最   高    Highest 58.90 61.30 36.00 
最   低    Lowest 29.85 16.20 23.05 

每股市價 
Market Price 

Per Share 平   均    Average 40.54 41.83 28.60 
分 配 前 Before Distribution 26.45 22.37 23.75(註一) (Note1)每股淨值 

Net Value 
Per Share 分 配 後 After Distribution 23.82 (註二) (Note2) (註二) (Note2) 

加權平均股數 
Weighted Average Shares 2,633,406,017 2,816,731,589 2,898,772,314 每股盈餘 

Earnings 
Per Share 每 股 盈 餘 Earnings Per Share 3.48 2.52   0.55(註一) (Note1)

現 金 股 利 Cash Dividends 1.50 2.40   1.80(註二) (Note2)

盈餘配股 
Dividends from Retained 
Earnings 

0.80 0.60   0.30(註二) (Note2)
無償
配股 資本公積配股 

Dividends from Capital 
Surplus 

- - - 

每股股利 
Dividends 
Per Share 

累積未付股利 
Accumulated Unpaid Dividends - - - 

本益比 Price-Earnings Ratio 11.65 16.60 - 
本利比 Price-Dividend Ratio 27.03 17.43 - 

投資報酬分析 
Return on  
Investment 現金股利殖利率 

Cash Dividend Yield Rate 3.70% 5.74% - 

註一：依據 98 年度第 1 季經會計師核閱後之財務資料。 
註二：待 98 年度股東常會決議通過後確定。 
註三：追溯調整股票股利後，97 及 96 年度每股最高、最低與平均每股市價分別為 57.8、16.2、40.0，與 58.9、

27.6、39.0。 
Note 1 : The data is adopted from the financial report of the first quarter in 2009 which was reviewed by the CPA.。 
Note 2 :Being resolved by the 2009 Shareholders’ Meeting. 
Note 3 :After adjusting stock dividends , the highest, lowest and average market price of 2008 and 2007 are 57.8、

16.2、40.0 and 58.9、27.6、39.0 respectively.    

 
七、公司股利政策及執行狀況 Dividend Policy & Implementation Status 

1.股利政策 

本公司股利應參酌所營事業景氣變化之特性，考量各項產品或服務所處生命週期對未來資

金之需求與稅制之影響，在維持穩定股利之目標下，依本公司章程所訂比例分配之。股利

之發放，其現金股利部分不低於當年度股息及股東紅利總和之 10%。 
2.本次股東會擬議股利分配之情形 

(1)本次擬分配現金股利每股 1.8 元，擬發放現金 5,217,790,169 元。 
(2)本次盈餘配股每股 0.3 元，擬配發金額 869,631,690 元。 

1.Dividend Policy 
While mapping out our dividend distribution program in line with the Company’s own articles, 
we would take cycles of industry, capital demands regarding specific products and services, and 
changes in taxation regulations into consideration to maintain a stable dividend. The distribution 
of cash dividend is no less than 10 percent of the sum of stock interests and stockholders' bonuses 
of that fiscal year.   

2.The Dividend Distribution Proposal: 
(1)Cash dividend: NT$1.8 per share ( total amount will be NT$ 5,217,790,169.) 
(2)Stock dividend: NT$0.3 per share (total amount will be NT$ 869,631,690.) 
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八、本次股東會擬議之無償配股對公司營業績效、每股盈餘之影響 

Effects on business performance and EPS resulting from stock dividend distribution 

proposed by 2009 shareholders' meeting. 
單位：新台幣元(UNIT：NT$) 

                                年       度 Year 
  項       目 Item 

98 年度預估 
2009 Estimate 

期初實收資本額 Paid-in Capital (beginning of the year) 28,987,723,140 
每股現金股利（元）Cash Dividend (NT$/per share) 1.80 
盈餘轉增資每股配股數 
Stock Dividend from Retained Earnings 

0.03 

本年度配股 
配息情形 

Stock＆Cash 
Dividend 

Distribution 
資本公積轉增資每股配股數 
Stock Dividend from Capital Surplus 

0.00 

營業利益 Operating Income 
不適用(註) 

not applicable 
(note)  

營業利益較去年同期增（減）比率 
% Change in Operating Income 

“ 

稅後純益 Net Income “ 
稅後純益較去年同期增（減）比率 
% Change in Net Income  

“ 

每股盈餘 Earnings Per Share “ 
每股盈餘較去年同期增（減）比率 % Change in EPS “ 

營業績效 
變化情形 

Variance in 
Business 

Performance 

年平均投資報酬率（年平均本益比倒數） 
Average Return on Investment (%)(Reciprocal of Average P/E Ratio) 

“ 

擬制每股盈餘 
Pro Forma Earnings Per Share 

“ 
若盈餘轉增資全數改配放現
金股利 
If Retained Earnings 
Distributed in Cash 
Dividend 

擬制年平均投資報酬率 
Pro Forma Average Yearly Return on 
Investment 

“ 

擬制每股盈餘 
Pro Forma Earnings Per Share  

“ 若未辦理資本公積轉增資 
If Capital Surplus not 
Distributed in Stock 
Dividend 

擬制年平均投資報酬率 
Pro Forma Average Yearly Return on 
Investment 

“ 

擬制每股盈餘 
Pro Forma Earnings Per Share 

“ 

擬制性每股 
盈餘及本益比 

Pro Forma EPS & 
P/E Ratio 

 若未辦理資本公積且盈餘轉
增資改以現金股利發放 
If Retained Earnings & 
Capital Surplus 
Distributed in Cash 
Dividend rather than 
Stock Dividend 

擬制年平均投資報酬率 
Pro Forma Average Yearly Return on 
Investment 

“ 

註：本公司並未編製並公告 98年度財務預測，依財政部證券暨期貨管理委員會 89年 2月 1日(89)台財證(一)

字第 00371 號函規定，無須揭露本項資訊。 

Note：As we did not disclose our financial forecast information of 2009, in compliance with relevant governmental  
rules, there is no need to provide this information.  
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募資情形
Capital Formation

九、員工分紅及董事、監察人酬勞: 

(一)公司章程所載員工分紅及董事、監察人酬勞之成數或範圍： 

根據本公司章程規定，股東會通過可供分配盈餘的 4%為員工紅利，3%為董事、監察人

酬勞。 

(二)董事會通過之擬議配發員工分紅等資訊： 

2009 年 3 月 25 日董事會通過之擬議為： 

1.配發員工紅利：新台幣 2 億 6,182 萬 4,596 元，佔稅後純益 3.58％。 

配發董事、監察人酬勞：新台幣 1 億 9,636 萬 8,447 元，佔稅後純益 2.68％。 

2.配發員工股票紅利之股數及占盈餘轉增資之比例：無。 

(三)2008 年 3 月 21 日董事會通過擬議配發員工紅利新台幣 3 億 5,286 萬 3,337 元，董事、監

察人酬勞新台幣 2 億 6,464 萬 7,503 元，經股東常會照案通過。實際配發時，員工紅利全

數發放，董事、監察人酬勞實發額為 1 億 9,660 萬元（其中歸屬於個人及法人代表者計 1

億 1,365 萬元，佔 57.81%，歸屬於法人者，計 8,295 萬元，佔 42.19%），保留 6,804 萬 7,503

元。 

 

Employees’ Bonus and Directors’ and Supervisors’ Remuneration 

1. Information of employees’ bonus and directors’ and supervisors’ remuneration in accordance with 
the articles of incorporation: 
a. Employees’ bonus: 4％ of the distributable earnings.  
b. Directors’ and supervisors’ remuneration: 3％ of the distributable earnings. 

2. Profit distribution determined by the BOD meeting：  
Proposed distribution of employees’ bonus and directors’ and supervisors’ remuneration approved 
by the BOD meeting on Mar. 25, 2009： 
a. Employees’ bonus: NT$261,824,596, accounting for 3.58% of net income. 

Directors’ and supervisors’ remuneration: NT$196,368,447, accounting for 2.68% of net income. 
b. Percentage of employees’ stock bonus to capital increase: None 

3. The BOD meeting on Mar. 21, 2008 approved that NT$352,863,337 would be set aside to the 
employees’ bonus and NT$264,647,503 would be set aside to directors’ and supervisors’ 
remuneration. The actual amount paid after the annual shareholders’ meeting: employees’ bonus 
was unreservedly set aside; NT$196,600,000 of directors’ and supervisors’ remuneration was paid 
(the part of natural persons and representatives of institutional investors accounted for 57.81%, 
NT$113,650,000; the part of institutional investors accounted for 42.19%, NT$82,950,000) while 
NT$68,047,503 was reserved. 

◎買回本公司股份情形：無             Buyback of ACC's Share：None 
◎特別股辦理情形：無                 Issuance of Preferred Shares：None 
◎員工認股權憑證辦理情形：無         Employee Stock Option：None 
◎併購或受讓他公司股份發行新股：無   Merge and Acquisition：None 
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公司債辦理情形  Issuance of Corporate Bonds  
種類 TYPE OF BOND 

ISSUED 
項目ITEM 

第 54 期有擔保公司債 
54TH SECURED  

CORPORATE BOND 

第 55 期有擔保公司債     
55TH SECURED  

CORPORATE BOND 

第 56 期無擔保公司債    
56TH UNSECURED 
CORPORATE BOND 

發行日期 DATE ISSUED  93 年 2 月 10 日 
 FEB.10, 2004 

93 年 6 月 8 日  
JUN.8, 2004 

94 年 7 月 26-27 日 
JUL.26-27,2005 

面額 PAR VALUE NT$1,000,000 NT$1,000,000 NT$1,000,000 
發行及交易地點 
LOCATION OF ISSUE&LISTING 不適用 N/A 不適用 N/A 不適用 N/A 

發行價格 ISSUE PRICE 按面額發行 PAR VALUE 按面額發行 PAR VALUE 按面額發行 PAR VALUE 
總額 TOTAL AMOUNT NT$500,000,000 NT$1,500,000,000 NT$1,000,000,000 
利率 INTEREST RATE 註(1) 註(2) 年息 1.89% 

期限 TERM 
五年期  到期日：98.2.10   

FIVE YEARS . MATURITY：
FEB.10, 2009 

五年期  到期日：98.6.8    
FIVE YEARS . MATURITY： 

JUN. 8, 2009 

五年期  到期日：99.7.26-27  
FIVE YEARS . MATURITY：

JUL. 26-27, 2010 
台北富邦銀行股份有限公司中
山分行 

甲券：台北富邦銀行股份有限公
司中山分行 

乙券：華南銀行敦化分行       
丙券：台灣土地銀行股份有限公

司敦化分行 
丁券：兆豐國際商業銀行國外部 

擔保品或保證機構 
GUARANTY/GUARANTOR 

TAIPEI  FUBON  
COMMERCIAL BANK  
CHUNGSHAN BRANCH 

A INSTALLMENT: TAIPEI  
FUBON COMMERCIAL 
BANK CHUNGSHAN 
BRANCH                   

B INSTALLMENT: HUA-NAN 
COMMERCIAL BANK 
TUN-HWA BRANCH  

C INSTALLMENT: LAND  
BANK TUN-HWA BRANCH 

D INSTALLMENT: MEGA 
INTERNATIONAL 
COMMERCIAL BANK  
FOREIGN DEPT.               

無 NONE 

受託人 FIDUCIARY 
台灣銀行信託部  

BANK OF TAIWAN 
,TRUST DEPARTMENT 

台灣銀行信託部   
BANK OF TAIWAN 

,TRUST DEPARTMENT 

台灣銀行信託部   
BANK OF TAIWAN 

,TRUST DEPARTMENT 
承銷機構 UNDERWRITER 無 NONE 無 NONE 無 NONE 
簽證律師  
APPOINTED LICENSING LAWYER  

黃茂德  M.T.HUANG 黃茂德  M.T.HUANG 黃茂德  M.T.HUANG 

簽證會計師   
APPOINTED LICENSING ACCOUNTANT 

顏漏有、王金山  
L.L.YEN,C.S.WANG 

顏漏有、王金山
L.L.YEN,C.S.WANG 

范有偉、郭俐雯
Y.W.FAN,L.W.KUO 

償還方法  
REIMBURSEMENT METHOD 

各券自發行後每年付息一次，
滿五年到期一次償還本金。 
INTEREST PAID ANNUALLY 
SINCE ISSUE,PRINCIPAL 
INSTALLED AT MATURITY 

各券自發行後每年付息一次，滿
五年到期一次償還本金。 
INTEREST PAID ANNUALLY 
SINCE ISSUE,PRINCIPAL 
INSTALLED AT MATURITY 

各券自發行後每年付息一次，
滿五年到期一次償還本金。 
INTEREST PAID ANNUALLY 
SINCE ISSUE,PRINCIPAL 
INSTALLED AT MATURITY 

未償還金額  
AMOUNT OUTSTANDING 

NT$500,000,000 NT$1,500,000,000 NT$1,000,000,000 

贖回或提前清償之條款 
REDEMPTION CLAUSES 

無 NONE 無 NONE 無 NONE 

限制條款  
RESTRICTIVE COVENANTS 無 NONE 無 NONE 無 NONE 

信用評等機構名稱、評等日期、公司債評
等結果 
CREDIT RATING 
AGENCY/DATE/RATING 

無 NONE 無 NONE 

中華信用評等股份有限公司 
長期發行人信用評等等級：twA 
短期發行人信用評等等級：twA-2
評等展望：穩定 
債務評等：twA 
評等日期：94 年 6 月 23 日 
Taiwan Ratings Corporation 
Long term Credit Ratings: twA 
Short term Credit Ratings: twA-2 
Outlook: Stable 
56TH Bond Ratings: twA 
Credit rating date：JUN.23,2005 

附其他權利 

截至年報刊印日止已轉換
(交換或認股)普通股、海外
存託憑證或其他有價證券
之金額 
AMOUNT CONVERTED 

無 NONE 無 NONE 無 NONE 

CONVERTIBLE 
發行及轉換(交換或認股)
辦法 ISSUE/ 
CONVERSION RULES 

無 NONE 無 NONE 無 NONE 

發行及轉換、交換或認股辦法、發行條件對股權可能稀

釋情形及對現有股東權益影響 Terms to issuance、

convertion、exchange and subscription. The impacts to 

current shareholders’and potential dilutions. 

無 NONE 無 NONE 無 NONE 

交換標的委託保管機構名稱 
CUSTODIAN 無 NONE 無 NONE 無 NONE 
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募資情形
Capital Formation

 
種類 TYPE OF BOND 

ISSUED 
項目 ITEM  

第 57 期無擔保公司債     
57TH UNSECURED 
CORPORATE BOND 

第 58 期無擔保公司債     
58TH UNSECURED  
CORPORATE BOND 

 

發行日期 DATE ISSUED 94 年 10 月 26-28 日  
OCT.26-28, 2005 

97 年 9 月 22 日  
SEP.22, 2008 

 

面額 PAR VALUE NT$1,000,000 NT$1,000,000  
發行及交易地點 
LOCATION OF ISSUE&LISTING 不適用 N/A 不適用 N/A  

發行價格 ISSUE PRICE 按面額發行 PAR VALUE 按面額發行 PAR VALUE  
總額 TOTAL AMOUNT NT$1,500,000,000 NT$2,000,000,000  
利率 INTEREST RATE 年息 1.94% 年息 3.05%  

期限 TERM 
五年期  到期日：99.10.26-28 

FIVE YEARS . MATURITY： 
OCT. 26-28, 2010 

五年期  到期日：102.9.22   
FIVE YEARS . MATURITY： 

SEP. 22, 2013 

 

擔保品或保證機構 
GUARANTY/GUARANTOR 無 NONE 無 NONE  

受託人 FIDUCIARY 
台灣銀行信託部   

BANK OF TAIWAN, 
TRUST DEPARTMENT 

中國信託商業銀行 
股份有限公司   

CHINATRUST COMMERCIAL
BANK 

 

承銷機構 UNDERWRITER 無 NONE 無 NONE  
簽證律師  
APPOINTED LICENSING LAWYER 黃茂德  M.T.HUANG 黃茂德  M.T.HUANG  

簽證會計師 
APPOINTED LICENSING ACCOUNTANT 

范有偉、郭俐雯
Y.W.FAN,L.W.KUO 

戴信維、郭俐雯 
Tai Hsin Wei, L.W.KUO 

 

償還方法  
REIMBURSEMENT METHOD 

各券自發行後每年付息一次，滿
五年到期一次償還本金。 
INTEREST PAID ANNUALLY 
SINCE ISSUE,PRINCIPAL 
INSTALLED AT MATURITY 

自發行後每年付息一次，滿五年
到期一次償還本金。  
INTEREST PAID ANNUALLY 
SINCE ISSUE,PRINCIPAL 
INSTALLED AT MATURITY 

 

未償還金額  
AMOUNT OUTSTANDING NT$1,500,000,000 NT$2,000,000,000  

贖回或提前清償之條款 
REDEMPTION CLAUSES 無 NONE 無 NONE  

限制條款  
RESTRICTIVE COVENANTS 無 NONE 無 NONE  

信用評等機構名稱、評等日期、公司債評
等結果 
CREDIT RATING 
AGENCY/DATE/RATING 

中華信用評等股份有限公司 
長期發行人信用評等等級：twA 
短期發行人信用評等等級：twA-2
評等展望：穩定 
債務評等：twA 
評等日期：94 年 9 月 22 日 
Taiwan Ratings Corporation 
Long term Credit Ratings: twA 
Short term Credit Ratings: twA-2 
Outlook: Stable 
57TH Bond Ratings: twA 
Credit rating date：SEP.22,2005 

中華信用評等股份有限公司 
長期發行人信用評等等級：twA+ 
短期發行人信用評等等級：twA-1
評等展望：穩定 
債務評等：twA 
評等日期：97 年 8 月 7 日 
Taiwan Ratings Corporation 
Long term Credit Ratings: twA+ 
Short term Credit Ratings: twA-1 
Outlook: Stable 
58TH Bond Ratings: twA 
Credit rating date：AUG.7,2008 

 

無 NONE 無 NONE 無 NONE   
附其他權利 
 
 
 
CONVERTIBLE 

無 NONE 無 NONE 無 NONE  

發行及轉換、交換或認股辦法、發行條件對股權可能

稀釋情形及對現有股東權益影響 Terms to issuance、

convertion、exchange and subscription. The impacts to 

current shareholders’and potential dilutions. 

無 NONE 無 NONE  

交換標的委託保管機構名稱 
CUSTODIAN 

無 NONE 無 NONE  
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種類 TYPE OF BOND 

ISSUED 
項目ITEM 

第1次海外無擔保交換公司債 
1ST OVERSEAS UNSECURED EXCHANGEABLE BONDS 

發行日期 DATE ISSUED  97年2月20日  FEB. 20, 2008 

面額 PAR VALUE 十萬美元及超過十萬美元，美金壹仟元之整倍數 
US$100,000 AND IN INCREMENTS OF US$1,000 THEREAFTER 

發行及交易地點 
LOCATION OF ISSUE&LISTING     新加坡證券交易所  SINGAPORE EXCHANGE 

發行價格 ISSUE PRICE 按面額發行  PAR VALUE 
總額 TOTAL AMOUNT US$210,000,000 
利率 INTEREST RATE 0% 
期限 TERM 五年期  到期日：102年2月20日  FIVE YEARS  MATURITY：FEB. 20, 2013 
擔保品或保證機構 
GUARANTY/GUARANTOR 

無  NONE 

受託人 FIDUCIARY 紐約銀行  THE BANK OF NEW YORK 
承銷機構 UNDERWRITER 摩根士丹利服務有限公司 MORGAN STANLEY SERVICES LIMITED 
簽證律師  
APPOINTED LICENSING LAWYER  

無  NONE 

簽證會計師   
APPOINTED LICENSING ACCOUNTANT 

勤業眾信會計師事務所 
DELOITTE & TOUCHE 

償還方法  
REIMBURSEMENT METHOD 

本債券除已被提前贖回、買回或行使交換權外，到期時本公司將以面額加計年利率0.875%所
計算之利息補償金贖回  
Unless previously redeemed, purchased or exchanged, the bonds will be redeemed at their principal 
amount plus a premium calculated to yield a rate of 0.875% per annum to the maturity date. 

未償還金額  
AMOUNT OUTSTANDING US$210,000,000 

贖回或提前清償之條款 
REDEMPTION CLAUSES 

A. 本公司於本債券發行屆滿3年後，遇有面額十萬美元及超過十萬美元之部分，美金壹仟元整
倍數之債券可交換之遠東紡織股份有限公司(以下簡稱「遠紡」)普通股之當時價值(於證交
所之收盤價格並以當時匯率換算為美元計算)，在一定期間內達提前贖回價格之130%(含)以
上時，本公司得按提前贖回價格將債券之全部或部份提前贖回。 
The Issuer may early redeem the Bonds in whole or in part at any time after the 3rd anniversary
of the Issue Date at the Early Redemption Price, if the value of the Exchange Securities into
which US$100,000 and in increments of US$1,000 thereafter principal amount of the Bonds are 
exchangeable on the TSE (converted into U.S. dollars at the then prevailing exchange rate) is at
least 130% of the Early Redemption Price for specified periods.  

B. 當超過百分之九十之本債券已被贖回、買回或行使交換權時，本公司得按提前贖回價格將
債券全部贖回。 
The Issuer may redeem all outstanding Bonds at the Early Redemption Price, in the event that
more than 90% of the Bonds have been redeemed, purchased or exchanged.  

C. 因中華民國稅務法令變更，致使本公司因本債券必須支付額外之費用時，本公司得按提前
贖回價格將債券全部贖回。但債券持有人可選擇放棄此本公司須支付之額外費用，則本公
司不得將債券提前贖回。 
If, as a result of changes to the relevant tax laws and regulations in the ROC, the Issuer becomes
obligated to pay any additional costs, the Issuer may redeem all of the Bonds at the Early
Redemption Price, subject to the right of bondholders to forego payment of such costs and not be 
subject to such redemption.  

限制條款 RESTRICTIVE COVENANTS 無  NONE 
信用評等機構名稱、評等日期、公司債評等結果
CREDIT RATING AGENCY/DATE/RATING 

無  NONE 

附其他權利 

截至年報刊印日止已轉換(交
換或認股)普通股、海外存託憑
證或其他有價證券之金額 
AMOUNT CONVERTED 

無  NONE 

CONVERTIBLE 
發行及轉換(交換或認股)辦法 
ISSUE/ CONVERSION 
RULES 

債券持有人可於本債券發行日後第30日，至到期日前15日止，除遠紡依法停止過戶期間或本債
券發行條件或受託契約另有規定外，得隨時向本公司請求將本債券交換為本公司所持有之遠紡
普通股。前述所稱停止過戶期間係指: 
Except for Closed Periods as prescribed by ROC laws and regulations or otherwise described in the
Indenture, the bondholders shall have the right to require the Issuer to exchange the Bonds into the 
Exchange Securities at any time during the period from the 30th day after the issuance of the Bonds
to the date falling 15 days prior to the Maturity Date. The aforementioned Closed Periods shall
mean: 
A. 於遠紡股東常會前六十日內，股東臨時會前三十日內及權利分派基準日前五日內。 

The period within sixty days prior to the ordinary shareholders meeting, thirty days prior to the
special shareholders meeting, and five days prior to the record date for distribution of dividends,
bonus or other benefits. 

B. 如遠紡辦理無償配發股息、現金增資認股或其他決定分派股息、紅利、或其他利益，自遠
紡向證交所辦理無償配股停止過戶除權公告日、現金股息停止過戶除息公告日、現金增資
認股停止過戶除權公告日或其他分配權利公告日前三個營業日起，至權利分派基準日止。
In the event of free distribution of stock dividend, issuance of new shares for capital increase for
cash or other distribution of stock dividends, bonus or other benefits by FETL, as applicable, the 
period starts three business days prior to the date of the public announcement to TSE of a record
day for determination of shareholders with respect to such event and continues to the record day
of such event. 

C. 如遠紡辦理減資者，自遠紡辦理減資之減資基準日起至減資換發股票開始交易日前一日止。
In the event of capital decrease of FETL, as applicable, the period starts from the record day for
the capital decrease and continues to one day prior to the trading of shares reissued after the
capital decrease. 
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募資情形
Capital Formation

種類 TYPE OF BOND 
ISSUED 

項目ITEM 

第1次海外無擔保交換公司債 
1ST OVERSEAS UNSECURED EXCHANGEABLE BONDS 

發行及轉換、交換或認股辦法、發行條件對股權
可能稀釋情形及對現有股東權益影響 Terms to 
issuance、convertion、exchange and subscription.
The impacts to current shareholders’and potential 
dilutions. 

本次所發行之海外無擔保交換公司債，票面利率為0%，預計可降低利息費用，對股東權益應
有正面之效益 
The Overseas Unsecured Exchangeable Bonds with a zero coupon rate, the Bonds provide a low-cost 
source of long-term funds and reduce the interest expenses, and therefore have a positive boost on 
the Issuer's profitability. 

交換標的委託保管機構名稱 CUSTODIAN 無 NONE 

註(1)：甲券票面利率為當指標利率低於(不含)年息 0.95％時，票面利率為指標利率，惟以年息 0％為下限；當指標利率大於(含)年息

0.95％且小於(含)年息 2.1％時，票面利率為年息 3.5％；當指標利率大於(不含)年息 2.1％時，票面利率為年息 4.921％減指標

利率，惟以年息 0％為下限。乙券票面利率為當指標利率低於(不含) 年息 0.95％時，票面利率為指標利率，惟以年息 0％為下

限；當指標利率大於(含)年息 0.95％且小於(含)年息 2.1％時，票面利率為年息 3.5％；當指標利率大於(不含)年息 2.1％時，票

面利率為年息 4.92％減指標利率，惟以年息 0％為下限。其中指標利率係於每一計息期間開始前 2 個營業日倫敦時間上午 11

時，依香港商德勵財富資訊(Moneyline Telerate)3750 頁畫面 6 個月期倫敦銀行同業美元拆放利率(USD 6-Month LIBOR)之 Fixing 

Rate 報價均價為依據，並於每滿 6 個月重設一次。前述計息機構由法國巴黎銀行台北分行擔任。本公司債各券均依票面利率

按實際天數計息，利率計算至小數點以下 5 位，小數點第 6 位以下四捨五入，本公司債各券利息金額以本公司計算之金額為準。  

註(2)：甲券、丙券與丁券票面利率如下：自發行日起至第 1 年止，若指標利率大於或等於 0.9％且小於或等於 1.5％時，票面利率為

2.20％ × 利息累計因子。屆滿 1 年起至第 2 年止，若指標利率大於或等於 1%且小於或等於 2.0％時，則票面利率為 2.20％× 利

息累計因子。屆滿 2 年起至第 3 年止，若指標利率大於或等於 1%且小於或等於 2.5％時，則票面利率為 2.20％× 利息累計因

子。屆滿 3 年起至第 4 年止，若指標利率大於或等於 1%且小於或等於 2.75％時，則票面利率為 2.20％× 利息累計因子。屆滿

4 年起至第 5 年止，若指標利率大於或等於 1%且小於或等於 2.75％時，則票面利率為 2.20％× 利息累計因子。前項各款所稱

『利息累計因子』為利息計算期間開始日之前 1 季之前 2 個營業日至利息計算期間開始日之前 2 個營業日內，指標利率介於上

述利率區間內之日數，除以前 1 季每季總天數。前項各款所稱『指標利率』為 90 day TWD CP，依據每次利息重設日前 2 個台

北營業日上午 11 點，Telerate 6165 頁面之 90 天期次級市場商業本票利率(90 day TWD CP)之報價均價(Fixing Rate)為依據。前

述計息機構由荷商荷蘭銀行台北分行擔任。 

乙券票面利率如下：自發行日起至第 1 年止，若指標利率大於或等於 1%且小於或等於 2.00％時，則票面利率為 3.30％×利息

累計因子。屆滿 1 年起至第 2 年止，若指標利率大於或等於 1%且小於或等於 2.30％時，則票面利率為 3.30％×利息累計因子。

屆滿 2 年起至第 3 年止，若指標利率大於或等於 1%且小於或等於 2.75％時，則票面利率為 3.30％×利息累計因子。屆滿 3 年

起至第 4 年止，若指標利率大於或等於 1%且小於或等於 3.25％時，則票面利率為 3.30％×利息累計因子。屆滿 4 年起至第 5

年止，若指標利率大於或等於 1%且小於或等於 3.50％時，則票面利率為 3.30％×利息累計因子。前項各款所稱『利息累計因

子』為利息計算期間開始日之前 2 個營業日至利息計算期間截止日之前 2 個營業日內，指標利率介於利率區間內之日數，除

以 365 天。『指標利率』，係以利息計算期間中每日之前 2 個營業日倫敦時間上午 11 時，依香港商德勵財富資訊(Moneyline 

Telerate)3750 頁畫面 6 個月期倫敦銀行同業美元拆放利率(USD 6-Month LIBOR)之 Fixing Rate 報價為依據。前述計息機構由法

國里昂信貸銀行台北分行擔任。乙券相關利息計算所稱營業日為倫敦當地金融業之營業日 

(1)：A INSTALLMENT：USD 6M LIBOR < 0.95%,(USD 6M LIBOR ,0)；0.95% <= USD 6M LIBOR =< 2.1% ,3.5%；2.1% < USD 

6 M LIBOR ,(4.921% - USD 6M LIBOR ,0)  B INSTALLMENT：USD 6M LIBOR < 0.95%,(USD 6M LIBOR ,0)；0.95% <= 

USD 6M LIBOR =< 2.1% ,3.5%；2.1% < USD 6 M LIBOR ,(4.92% - USD 6M LIBOR ,0) 
(2)：A、C、D INSTALLMENT：year  1  0.9%<= (90 days twd cp) =<1.50%，2.2% * AF 

year  2  1.0%<= (90 days twd cp) =<2.00%，2.2% * AF 
year  3  1.0%<= (90 days twd cp) =<2.50%，2.2% * AF 
year  4  1.0%<= (90 days twd cp) =<2.75%，2.2% * AF 
year  5  1.0%<= (90 days twd cp) =<2.75%，2.2% * AF 

B INSTALLMENT： year  1  1.0%<= ( 6 month-Libor) =<2.00%，3.3% * AF 
year  2  1.0%<= ( 6 month-Libor) =<2.30%，3.3% * AF 
year  3  1.0%<= ( 6 month-Libor) =<2.75%，3.3% * AF 
year  4  1.0%<= ( 6 month-Libor) =<3.25%，3.3% * AF 
year  5  1.0%<= ( 6 month-Libor) =<3.50%，3.3% * AF 
(ACT/365,Annually,Adjusted) 

AF equal (InDays divided by PeriodDays) 
InDays = number of calendar days in the  relevent Observation Period on which the Underlying Reference is strictly at or lower 

then the Upper Bound and is strictly at or higher than the Lower Bound. 
PeriodDays =  number of calendar days in an Observation Period . 
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交換公司債資料  
Summary of Exchangeable Bonds Issued  

公司債種類 
TYPE OF BONDS ISSUED 

第一次海外無擔保交換公司債 
1ST OVERSEAS UNSECURED EXCHANGEABLE BONDS 

年度 YEAR 
 
項目 ITEM 

發行時 Issuing 97 年 
2008 

截至 98 年 4 月 30 日
As of Apr. 30, 2009

持有交換標的數量(股)  
NUMBER OF EXCHANGE 
SECURITIES  

113,262,819 121,025,316 121,025,316 

交換價格/股(NT$) 
EXCHANGE PRICE/SHARE 59.09 55.30 註(1) 55.30 

最高 
HIGHEST 100 115.63 97.34 

最低 
LOWEST 100 85.83 88 

交換公司債市價 
MARKET 
PRICE PER 
UNIT(US$) 
 平均 

AVERAGE 100 99.57 94.97 

發行(辦理)日期 
ISSUE DATE 

97 年 2 月 20 日 
Feb. 20, 2008 

交換標的 
EXCHANGE SECURITIES 

本公司持有之遠東紡織股份有限公司普通股 
The Common Shares of Far Eastern Textile Ltd .  

註(1): 根據發行辦法規定，每股交換價格於遠紡配發現金股利及股票股利時進行調整，自 97 年 8 月 21 

日起調整為 NT$55.30/股。  

Note1: Pursuant to the Indenture, the exchange price of the bonds had been adjusted to NT$55.30/share since  

August 21, 2008 as FETL distributed cash dividends and stock dividends. 

 

 



 

- 75 - 

募資情形
Capital Formation

參與發行海外存託憑證發行情形 Summary of GDR Issued 

                 發行日期 

                      Issuing Date 

  項   目 Item 

81 年 6 月 23 日 

June 23, 1992 

85 年 9 月 13 日/96 年 1 月 23 日/97 年 3 月 25 日

Sep. 13, 1996 / Jan. 23, 2007 /Mar. 25, 2008 

發行及交易地點 

Location of Issuance & Listing 

美國、歐洲、亞洲 

U.S.A., Europe, Asia 

美國、歐洲、亞洲 

U.S.A., Europe, Asia 

發行總金額 Total Amount US$ 66,002,750 
US$ 60,000,010.77/ US$83,209,951.46/ 

 US$ 61,355,000 

單位發行價格 Issuing Unit Price US$ 27.50 US$ 19.67/ US$9.905946602/ US$17.53 

發行單位總數 Number of GDR Issued 2,400,100 3,050,331/ 8,400,000/ 3,500,000 

表彰有價證券之來源 

Subject Shares 

遠紡持有亞泥普通股 

ACC Shares Held by Far Eastern Textile Ltd

遠紡/遠鼎投資/遠揚建設、遠揚營造 

持有亞泥普通股 

ACC Shares Held by Far Eastern Textile Ltd/ Yuang 

Ding Investment Corp./ Far Eastern General 

Contractor Co., Ltd, Far Eastern Construction Co., 

Ltd 

表彰有價證券之數額 

Number of Shares Represented 
24,001,000 30,503,310/ 84,000,000/ 35,000,000 

存託憑證持有人之權利與義務 

Right & Obligation of GDR Holders 

同普通股持有人 

Same as Common Stockholders 

受託人 Fiduciary 無 None 

存託機構 Depositary Bank 美國紐約銀行 Bank of New York   

保管機構 Custodian 遠東國際商業銀行 Far Eastern International Bank 

未兌回餘額(單位數) 

Unredeemed Balance (Number of GDR) 
1,096,517  (截至 98 年 4 月底) (As of end-Apr. 2009) 

發行及存續期間相關費用之分攤方式 

Expenses for Duration of GDR 

發行及存續期間相關費分別由遠東紡織及亞洲水泥負擔 

Related expenses of issuance and duration are undertaken by FETL and ACC, respectively.  

存託契約及保管契約之重要約定事項 

Major Commitment of 

Depositary/Custodian Contracts 

存託憑證持有者行使投票權時，須全體持有者 51%以上就同一議題達成決議時，方得為之。

GDR holders are allowed to vote on a given topic only when over 51% of them reach consensus. 

最 高 

Highest 
17.78 

最 低 

Lowest 
7.18 

 

97 年 

      2008 

 
平 均 

Average 
12.79 

最 高 

Highest 
8.33 

最 低 

Lowest 
7.50 

 

每 

單 

位 

市 

價 

(US$) 

 

 

98 年度 

截至 4 月 30 日 

As of end-Apr.  

2009 

 平 均 

Average 
8.04 

 

M
arket Price Per G

D
R
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資金運用計畫執行情形 Status on Execution of Capital Utilization Plans 
97 年度第一次海外無擔保交換公司債 

Issue of the first overseas unsecured exchangeable bonds by 2008 

(1)計畫內容：海外購料、購買固定資產、轉投資國內事業。 

Description of the plans：Overseas raw materials procurement, fixed assets procurement, and 
domestic investment. 

1.主管機關核准日期及文號 Governmental approval date and approval letter No.: 

中央銀行外匯局 96.12.31 台央外伍字第 0960052704 號函。 

Central bank of R.O.C. approval letter No.0960052704, dated December 31, 2007 

行政院金融監督管理委員會 97.01.17 金管證一字第 0960075460 號函。 

The financial supervisory commission, executive yuan in the ROC approval letter No. 

0960075460, dated January 17, 2008 

2.本次計畫所需資金總額 Total Capital： 

美金 210,000 仟元(約新台幣 6,611,850 仟元)。US$ 210,000,000(NT$ 6,611,850,000) 

3.資金來源 The source of funds: 

發行無擔保海外交換公司債美金 210,000 仟元，年期 5 年，票面利率 0%。 

Issue overseas unsecured exchangeable bonds, Issuing amount : US$ 210,000,000 

Term: Five years, Coupon rate: 0% 

4.計畫項目、運用進度 Plan item and status of utilization: 
單位：新台幣仟元(UNIT:NT$1,000) 

預定資金運用進度 Fund utilization schedule 
97 年 
2008 

98 年 
2009 

99 年

2010
計畫項目 
Plan item 

預定完 
成日期 
Finish 
date 

所需資 
金總額 
Total 

Capital 第一季 
1Q 

第二季

2Q 
第三季

3Q 
第四季

4Q 
第一季

1Q 
第二季

2Q 
第三季 

3Q 
第四季 

4Q 
第一季

1Q 
海外購料 
Overseas 

raw materials 
procurement 

99 年 
第一季 
1Q10 

5,037,600  125,940 629,700 629,700 629,700 629,700 629,700 629,700 629,700 503,760 

購置 
固定資產 

Fixed assets 
procurement 

99 年 
第一季 
1Q10 

282,250 11,334 10,010 28,587 64,323 33,593 33,593 35,010 35,010 30,790

轉投資 
國內事業 
Domestic 

investment 

97 年 
第一季 
1Q08 

1,292,000 1,292,000 － － － － － － － －

合計 
Total 

- 6,611,850 1,429,274 639,710 658,287 694,023 663,293 663,293 664,710 664,710 534,550

 
5.歷次變更計畫內容、變更原因、變更前後效益、變更計畫提報股東會之日期: 無 

Any changes to the plan, the benefits yielded by the funds before and after any change 

to the plan, the date on which the change to the plan was reported at a shareholders' 
meeting: None 



 

- 77 - 

募資情形
Capital Formation

(2)執行情形 Status of utilization: 

本案所募得之資金運用已依法按季申報，並已於 98 年 4 月 9 日將最近期執行狀況輸入
指定資訊申報網站，茲將執行狀況摘要如下: 

Status of utilization of fund raised from the project was declared quarterly and upload the 
recent information on April 9, 2009 to website specified by SFC. The utilization status was 
summarized as below: 

    單位：新台幣仟元(UNIT:NT$1,000) 

計畫項目 
Plan item 

執行狀況 
Status of utilization 

累計至 97 年
By the end of 

2008 

98 年
第一季
1Q09

截至本期累計
Accumulation 

by 1Q09 

進度超前或落後之原因及改進
計畫 
Reasons of progress advancing or 
delaying and related 
improvements 

預定 
Scheduled 

2,015,040 629,700 2,644,740
海外購料 
Overseas 

raw materials 
procurement 

支用金額 
Amount 實際 

Actual 
2,107,572 429,498 2,537,070

海外購料計畫依進度執行，截至
98 年第一季止已達該項計畫之
50.36%。 
The plan was implemented 
50.36% by the end of first quarter 
of 2009.  

預定 
Scheduled 

114,254 33,593 147,847
購置 

固定資產 
Fixed assets 
procurement 

支用金額 
Amount 實際 

Actual 
140,448 27,252 167,700

花蓮廠一號窯改善工程提前進
行，致實際支用資金已達該項計
畫預定金額之 59.42%。 
The plan to improve Hualien plant 
No. 1 kiln was executed earlier 
than schedule.  

預定 
Scheduled 

1,292,000 0 1,292,000
轉投資 
國內事業 
Domestic 

investment 

支用金額 
Amount 實際 

Actual 
1,292,000 0 1,292,000

本計劃已於 97 年第一季執行完
成。 
The plan was completed in the 
first quarter of 2008. 

預定 
Scheduled 

3,421,294 663,293 4,084,587
合   計 
Total 

支用金額 
Amount 實際 

Actual 
3,540,020 456,750 3,996,770

◎購置固定資產對公司營業損益之影響 
The impact to company’s operating gain/loss from procurement of fixed assets: 

單位: 新台幣仟元(UNIT: NT$1,000) 

差異 Difference 年度 Year 
項目 Items 

97 年第一季 
1Q08 

98 年第一季
1Q09 金額 Amount 備註 Note 

固定資產 
Fixed Assets 

2,343,246 2,475,180 131,934

營業收入 
Sales revenue 

2,638,563 2,542,553 (96,010)

營業成本 
Operating cost 

2,148,067 1,945,621 (202,446)

營業毛利 
Gross profit 

481,403 579,076 97,673

營業淨利 
Operating income 

308,232 443,838 135,606

營業成本較去年同期減少
9.4%；營業淨利較去年同
期增 43.9%。 
Operating cost declined by 
9.4% and operating income 
raised 43.9% in 1Q09 
compared to the same 
period of last year.  
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◎轉投資事業之營運情形及對公司投資損益之影響 
The impact to company’s investing gain/loss from the investment: 

單位：新台幣仟元 

(UNIT:NT$1,000) 

轉投資公司

項目               
 Investees 
Item 

遠龍不銹鋼(股)有限公司

Yuan Long Stainless Steel 
Co. Ltd. 

備註 
Note 

稅後純損(投資日起至 98 年 3 月底止)
Net Loss (from initial investment date 

to March 31, 2009) 
1,055,033 

持股比例(%) 
Holding Percentage (%) 

51% 

認列投資損失 
(投資日起至 98 年 3 月底止) 

Investment Loss recognized (from 
initial investment date to March 31, 

2009)  

538,067 

於 96 年 12 月 31 日取得

遠龍不銹鋼(股)有限公司

51%股權 
Acquiring 51% of shares 
of Yuan Long Stainless 
Steel Co., Ltd on 
December 31, 2007.  
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營運概況
Overview of Business Operations

伍、營運概況 

OVERVIEW OF BUSINESS OPERATIONS 

一、業務內容 

(一)業務範圍 

◎主要業務內容 

營業範圍：請參閱第 12 頁。 

主要業務內容及比重：以產運銷水泥及熟料為主〈89.1%〉、以爐石粉〈10.9%〉為輔。 

新產品開發計劃：無  

(二)產業概況 

◎產業之現況與發展(詳參 P.1 致股東報告書) 

1.國內水泥市場趨向成熟，市場規模穩定，97 年全省消耗量為 1,179 萬公噸，較 96 年減

少 12.9%，約減少 174 萬公噸。國際市場交易熱絡，本公司與同業外銷量皆創歷史新高。

各同業公司 97 年內外銷水泥、熟料共 1,714 萬公噸，較 96 年減少 10.2%，約減少 195

萬公噸。 

2.展望 98 年： 

(A) 國內市場：上半年台灣經濟受全球景氣影響急速下滑，民間房地產推案減少，水泥

需求劇減，但政府為擴大內需所編列之公共工程建設預算案已通過，預計下半年起

可陸續發包帶動水泥需求回溫。 

(B) 國外市場:受金融風暴影響，已開發及部份新興市場國家水泥需求明顯下滑，僅有非

洲及中東市場需求呈現小幅上升。 

整體而言，國內市場需求會小幅減少，國外市場需求趨緩，但水泥產銷應可維持平衡。 

3.亞泥、台泥、環泥除根留台灣持續穩固水泥事業外，於中國大陸之發展，由於持續擴充

生產設備，營運規模與競爭能力均大幅提升。 

◎產業上、中、下游之關聯性 

  上游的水泥業、中游的預拌混凝土業、製品業、預鑄業及下游的營建業環環相扣，共存共

榮。而垂直整合為現今業界經營之趨勢，本公司結合子公司亞東預拌、亞利預鑄和轉投資

公司遠揚建設及遠揚營造，即係順勢而為之經營策略。 

◎產品之各種發展趨勢及競爭情形 

水泥產品有一型水泥、二型水泥和特種水泥之分，市場需求則以一型水泥為大宗，惟近年

來國外市場對特種水泥之需求明顯增加。如何生產出客戶要求之高品質產品，以及是否具

備高效率之運儲與裝船能力已成為有無競爭力的決定因素。 
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(三)技術及研發概況 Technology and Research Development 
截至 98 年 4 月 30 日 

                                                                       Up to April 30, 2009 
單位：新台幣仟元(UNIT: NT$ 1,000) 

項目 
ITEM 

金額 
AMOUNT

用途及成果 
PURPOSE 

1 

建立溫室氣體盤查技術 
Establishing greenhouse gas inventory 
technology. 
 

500 

研究並建立溫室氣體盤查技術，以配
合國家政策及國際趨勢，並於 97 年 12
月取得 ISO 14064-1 之查證證書。 
Establishing greenhouse gas inventory 
technology to meet national policy and 
international trend. Acquiring GHG 
verification statement complied with 
ISO 14064-1 on Dec. 2008. 

2 

配合市場需求研製特種水泥，包括早強水
泥、抗硫水泥以及控制水泥顏色技術之研
發。 
Researching on producing special properties 
cement to meet the market demand. The 
relevant studies include the skills of producing 
early strength cement, high sulfate resistance 
cement, and the  cement color controll. 

1,000 

面臨全球水泥市場之競爭及客戶對於
水泥需求之不同，品管複雜度大為提
高，本廠已掌握品管配料及生產技
術，成功產製特種水泥並能應客戶需
求調控水泥顏色。 
Facing the competitive global cement 
market and diverse customers demands, 
the complexity of quality control is 
much higher than before. We have 
mastered the key producing technology 
and produced cement with special 
properties and colors to meet our 
client’s needs. 

3 

大量推展自創之植生土包工法，使礦山殘壁
坡面植生綠化由平面種樹(需等待數年俟樹
苗長高遮蔽裸壁，常為外界所質疑)邁向立
體化，可立即改善景觀，97 年度堆疊景觀敏
感坡面 12,000M2。日本全國石灰石鑛業協會
並於 5/23、11/4 分兩批參觀、考察花蓮廠
礦山，對於植生綠化之努力成果，極為讚
賞，並於會刋中指出：「亞泥對綠化下了很
大功夫而有成效，在日本之石灰石礦山，尚
未對殘壁之綠化有如此成功之礦山」。 
Creating methods of greening and 
beautification for quarry restoration. These   
revolutionary methods are far beyond 
traditional quarry’s reclamation methods. 
They not only expand green converage and 
also shorten the time for seeing beautiful 
results. In 2008, the members of Japan 
Limestone Associate came to Taiwan and 
made a survey of mining mountatins around 
Hualien factory. They gave much praise to the 
results and deliver a report on their 
publication,”even in Japan, we never see such 
a successful achievement of greening planning 
for mining mountains. ”   

6,000 

植生綠化效果更臻完善，減少外界對
採礦破壞景觀及水土保持之質疑。 
 
The brilliant outcome of greening for 
mining mountatins can lessen the doubts 
that quarrying will destroy environment 
and hinder soil and water conservation.  
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項目 
ITEM 

金額 
AMOUNT

用途及成果 
PURPOSE 

4 

RPVP10.0 滾壓機滾輪襯套國產化，2007 年
已正式用於生產設備且耐久性已具成果，
2008 年滾壓機滾輪研究重點： 
In 2007, the nationalized roller bandages of 
PVP10.0 roller press have been used in 
production equipment and their durability have 
been proven. In 2008, the major studies on 
roller of roller press: 
一、改變滾輪襯套製程及熱處理方式，再提
昇材料機械性質：鍛件鍛縮比再提昇 25﹪，
完成後採雙重正常化回火熱處理及雙重淬
火回火，試片測試結果吸收能由 200J 提高
至 315J ，衝擊值由 275J/cm2 提高至
390J/cm2，以期提昇襯套抗破裂性。 
1.Changing the manufacturing process and 
heat treatment of roller bandages,and enhaning 
the mechanical properties-after improving 
25% forging ratio, using double normalized 
tempering treatment and double quenching 
temper. The test results prove that the strain 
energy goes up to 315J from 200J, and the 
value of impact goes up to 390J/cm2 from 
275J/cm2. The results may improve the 
resistance to rupture of roller bandages.     
二、滾輪軸國產化：以往滾輪維修方式均採
更新襯套留用主軸，本廠滾壓機系統啟用迄
今已逾 20 年，部份主軸已因金屬疲勞損壞，
需補充新主軸，為節約成本，已從材料化學
成份與機械性質分析、材料選擇、加工選
擇、熱處理技術研究等各方面研究分析，現
已實際製造成品並安裝使用。 
2.The nationalization of roller shaft:In the past, 
the roller maintenance mainly was to renew 
bandages and keep the main shafts. However, 
the roller press has operated for 20 years, so 
some main shafts are broken and should be 
renewed. For reducing cost, we analyze the 
materials and properties of roller shaft and 
produce new ones to set up in roller system,   

6,500 

原廠滾輪因歐元升值、國際鋼鐵原物
料上漲及德國工資上揚，價格已倍數
成長，且交期長達 18 個月以上，2008
年滾輪完全國產化後，可節約成本
45%，交期可控制在 12 個月內，對於
備品準備可有效掌控。 
The price of the roller produced by 
Germany primitive factory has massive 
growth because of the rise in Euro, 
Germany wage, and raw material prices. 
In addition, delivery times usually reach 
18 months. Since the nationalization of 
the roller, the cost can be cut down 45% 
and the delivery time can be controlled 
in 12 months. It’s quite efficient to 
control all process.                  

5 
替代原燃料之使用規劃。 
Planning the substitutive fuels. 

收入
income 
5,478 

落實環保，開源節流。 
Enhancing environmental protection, 
resources utilization and conservation. 

合      計    Total 8,522  
＊本公司最近年度及截至年報刊印日止開發成功之技術或產品：滾壓機滾輪國產化。 

  滾壓機滾輪因歐元升值、國際鋼鐵原物料上漲及德國工資上揚，原廠價格已呈倍數成長，且 

交期長達 18 個月以上。本公司花蓮廠根據豐富之經驗，就材料化學成分、機械性質分析、材料

選擇、加工選擇、熱處理技術研究等方面與協力廠商合作，2008 年已實際製造完成並安裝使用。

滾輪完全國產化後，節約成本約 45%，交期控制在 12 個月內，備品準備可有效掌控。  
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＊New development technology of the Company in the most recent fiscal year: 
The nationalization of roller shaft.  
The price of the roller produced by Germany primitive factory has massive growth because of the rise 
in Euro, Germany wage, and raw material prices. In addition, delivery times usually reach 18 months. 
Based on plentiful experiences, Hualien Plant cooperates with subcontractors to analyze materials and 
properties of roller shaft and study relevant technical skills to produce new roller shafts. In 2008, new 
products were set up in roller system. Since the nationalization of the roller, the cost can be cut down 
45% and the delivery time can be controlled in 12 months. It’s quite efficient to control all process. 
 

(四)短期業務發展計畫 

    ◎鞏固及強化國內外現有水泥銷售通路，力求降低成本與良好獲利。 

    ◎落實垂直整合政策，拓展下游行銷通路。 

(五)長期業務發展計畫 

◎根留台灣。視市場需求，擴建花蓮廠 4號窯。 

◎放眼大陸。詳參致股東報告書大陸事業佈局及大陸轉投資事業概況。 

◎展望世界。拓展新興市場，邁向成為國際級水泥企業 

 

二、市場及產銷概況 

(一)市場分析 

◎主要產品之銷售地區： 

水泥及熟料：本公司產製之洋房牌各型水泥及熟料，內銷涵蓋台、澎、金、馬地區，外銷

則銷往新加坡，中東，非洲，美國，香港，馬來西亞，越南等地區。 

預拌混凝土：子公司亞東預拌除於全省各地廣設自營廠外，並佈建策略聯盟廠，為全省客

戶提供更完善之服務。 

◎市場占有率：本公司 97 年內銷水泥銷售量 2,943,648 公噸，佔國產業者 31.03%，佔全   

              省水泥消耗量之 24.96%。 

◎市場未來之供需狀況與成長性、競爭利基： 

1.台灣地區由於新設廠不易，加上市場成熟穩定，98 年內銷需求預估約在 1,150 萬公噸左

右，唯煤、原物料、石油與海運費價格下跌，將是影響售價的重要因素。 

2.外銷方面，雖然國際市場需求趨緩，但因本公司客戶關係良好，除長期經營新加坡、東

馬、夏威夷及奈及利亞等市場外，並及早開發中東客戶，故今年外銷量仍可望較去年為

高。 

3.基於大陸市場廣大且成長穩定，亞泥(中國)控股公司正積極增建生產基地與儲運設備，

未來獲利可期。 
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◎產業發展之有利因素 

業界普遍認為政府所定之「愛台十二建設」及「振興經濟擴大公共建設投資計劃」兩大政

策，若能落實執行，將帶動民間投資，促使內銷需求維持平穩。 

◎產業發展之不利因素及因應對策： 

  1.進口水泥熟料大幅增加，將會侵蝕國產同業市場佔有率並影響市場價格。 

2.產業外移、環保意識高漲、二氧化碳排放限制，使重大公共工程及民間營建之推動更為

困難與保守。水泥是基礎建設必需品，國內需求規模受到影響而不易大幅擴增。 

因應對策：在國內，強化現有產、運、銷團隊經營效率，鞏固中、下游通路；在國外，持

續選定優良目標市場建立生產與配銷基地並拓展新興國家客戶，致力達成全產全銷，獲利

穩定之既定目標。     

(二)主要產品之用途及產製過程 

◎第一型水泥 

通稱普通水泥，凡不特別曝露於含硫酸鹽土壤或地下水中的結構工程皆可適用。現行供應

市場使用者，多屬此種水泥。 

◎第二型水泥 

具有較第一型水泥為低之水合熱，同時具鹼含量低及中度抗硫酸鹽特性，適用於大型結構

物，能避免龜裂和海水、鹽份及鹹份侵蝕，主要用途如下： 

－地下基礎工程：大樓建築地下室、地下道、下水道、隧道及地下捷運系統等。 

－巨積混凝土工程：橋樑、水壩、貯水池、閥式基礎結構等。 

－受海水、海風侵蝕工程：碼頭、防波堤、沉箱、養殖廠、港灣工程等。 

－須抵抗硫酸鹽工程：污水處理場、化學工程等。 

◎特種規範水泥 

依客戶特殊需求產製供應。 

◎產製過程：將經由礦場採掘之石灰石與黏土原料，依比例調配研磨成生料粉，飼入旋窯高

溫燒成熟料後，再與石膏混磨成水泥，以散裝或包裝之形式銷售。 

(三)主要原(燃)料供應狀況 

主要原(燃)料包括石灰石、黏土、石膏、鐵砂及燃料用原煤等。石灰石自產自用，黏土購自

國內長期合約廠商，石膏及鐵砂分別由國內外優良廠商供應，燃料用煤分別由澳洲及大陸以

長短期合約供應。 

97年度國際原物料能源價格變動激烈，在上半年相繼創下歷史最高價格，下半年隨後又回復

到低點位置，以煤炭為例，高低價差高達USD114/MT，所幸本公司均已掌握優質低價長約，故

該年度原料能源價格雖歷經劇烈變化，本公司仍能維持具有競爭力之原料、能源成本。 
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(四)最近 2 年度任 1 年度中曾占進（銷）貨總額 10﹪以上之客戶 
1.最近 2 年度任 1 年度中曾占進貨總額 10﹪以上之客戶 

The Vendors with Total Sales Amount above 10% within these two years  

單位：新台幣仟元 (UNIT:NT$1,000) 

年度 

year 

客戶名稱 

Client 

進貨金額 

Sales Amount 

比例 

% 

變動原因

Causes of 

Variation

96 年度 

2007 

澳洲煤 AA 能源公司 

AA Co., Australia 
444,489 14.8 

97 年度 

2008 

澳洲煤 AA 能源公司 

AA Co., Australia 
1,342,502 31.76 

市場自由

機制 
Free Market 

Mechanism

 

2.最近 2 年度任 1 年度中曾占銷貨總額 10﹪以上之客戶 

The Buyers with Total Sales Amount above 10% within these two years 

單位：新台幣仟元 (UNIT:NT$1,000) 

96 年度（2007） 97 年度（2008） 
客戶名稱 

Client 銷售金額 
Sales mount 

比例

% 
銷售金額 

Sales Amount
比例 

% 

97年較 96年 
差異 

2008vs.2007 

變動原因

Causes of 
Variation

亞東預拌混凝土

（股）公司 
Ya Tung 

Ready-Mixed 
Concrete Co. 

1,456,209 14% 1,402,275 13% -53,934 

市場自由

機制 
Free Market 
Mechanism
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OVERVIEW OF BUSINESS OPERATIONS 
 

I. Business Introduction  

1. Business Scope  

a. Items of Business (Please refer to P.12) 

b. Main Business  

(1) Major business: Cement and clinker (89.1%) 

(2) Minor business: Granulated blast-furnace slag (10.9%)     

c. Planning to Develop New Products: None 

2.Cement Industry Overview 

Present situation and development of cement industry 

a.The domestic cement market has moved into a mature and stable stage. In 2008, Taiwan’s cement 

consumption amounted to 11.79 million metric tons (MT), which decreased by 1.74 million MT,12.9% 

from 2007. The international cement market remained robust and all domestic manufacturers made 

highest export volume on record. The cement and clinker sales by the domestic firms totaled 17.14 

million MT, down 10.2%, around 1.95 million MT, from the previous year.  

b.Looking forward to 2009: 

(1) Domestic market: In the first half year, impacted by global economic downturn, Taiwan economy 

sharply went down. The sluggish housing market resulted in the low cement demand. Nevertheless, 

the government budgets for public infranstucture to expand domestic needs have been approved, and 

that may drive up cement demand in the second half year. 

(2) Oversea market: Also influenced by financial tsunami, the cement demand from developed and 

some developing countries presented an obvious decline; only Africa and Middle East cement market 

slightly went up.    

On the whole, although domestic cment demand will decrease at a small margin and oversea cement 

demand will slowdown, the cement sales and production can keep on balance.  

c.Besides rooting in Taiwan, accompanied with the operation of production facilities, Asia Cement Corp., 

Taiwan Cement Corp., and Huan-Qiu Cement Corp. have largely expanded their production capacities 

and business scales and enhanced competitive abilities in Mainland China.    

The relations among cement industry’s upper, middle, and lower streams   

The cement industry (upper stream), ready-mixed concrete industry, product industry, precasting 

industry (middle stream), and construction industry (lower stream) are all linked with one another and 

share prosperity together. Nowadays, the trend in business operation is towards vertical integration. 

Taking advantage of this trend, the Company collaborates with subsidiary Yatung Ready-mixed 

Concrete Corp., Yali Precast&Prestressed Concrete Industries Corp., affiliate Far Eastern Construction 

Company, and Far Eastern General Contractor Company as its operation strategy. 
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Development trend and competition situation of the products 

Though the products include Portland Cement Type I, Portland Cement Type II, and Special Purpose 

Cement, the market demand concentrates on Portland Cement Type I. However, in recent years, the 

oversea market has stronger demand for Special Purpose Cement. Therefore, high quality products and 

high-efficiency warehousing and shipping become the decisive factors for enhancing competitive 

abilities.  

Short-term business development plan 

a.To consolidate and strengthen the domestic and oversea networks for cement sales; to make every 

effort to reduce costs and make great profits.      . 

b.To fulfill the policy of vertical integration and expand marketing channels; to increase operation sites 

of subsidiary Yatung Ready-mixed Concrete Corp.  

Long-term business development plan 

a. Take root in Taiwan - to build the No.4 kiln of Hulian Plant depending on market demand.    

b. Deploy in Mainland China (Please refer to ‘Overview of ACC’s Business in Mainland China’ and 

‘Deployment of ACC’s Investing Activities in Mainland China’ in Report to Shareholders). 

c. Take a broad view of world - to look for new markets and grow into an international cement 

enterprise. 

 

II. Markets & Sales Analysis 

Major Markets  

a. Cement and Clinker Business: 

The brand name “Skyscraper” of the Company focuses on its operations in cement and clinker mainly 

for public and private consumption within domestic market of Taiwan, Penghu, Kinmen and Matsu. 

The Company also targets to export these products for overseas market mainly to the Singapore, 

Middle East, Africa, United States, Hong Kong, Eastern Malaysia, and Vietnam, etc.  

b. Ready-Mixed Concrete Business: 

Ya Tung Ready-Mixed Concrete Corp., a subsidiary of the Company, has been operating its owned 

plants as well as establishing a strategic alliance of sales network throughout Taiwan so as to provide 

all the customers with premium services. 

Market Share  

In 2008, the Company’s domestic sale amounted to 2,943,648 MT, accounting for 31.03% of domestic 

cement sales and sharing 24.96% of total cement consumption in Taiwan. 

The supply/demand, development, and niche of future market: 

a. Since it is hard for newcomers setting factories and the market is at its mature stage, the estimated 

domestic demand of 2009 still will amount to 11.5 million MT. However, the falling coal, oil, and 

electricity prices are decisive factors of selling prices.    
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b.Thanks to our good relations with oversea customers, the diligence to maintain Singapore, 

Eastern Malaysia, Hawaiin, and Negiria markets, and early development on Middle-East market, the 

export sales shall not be influenced by decreasing oversea cement demand and even will be 

higher than last year.       

c. In view of the huge and steadily growing Mainland China market, Asia Cement (China) 

Holdings Corporation is aggressively expanding production bases and warehousing facilities. 

The profit making is predicable.   

Development Advantages in Cement industry  

If two government policies, “i-Taiwan 12 projects” and “Economic Recovery Plan”, are carried out, 

that will boost private investments and enable the stability in domestic needs.     

Development Disadvantages in Cement Industry and Countermeasures     

a.The large increase in cement and clinker import volume will impact on domestic supplier and 

influence selling prices.   

b.The effects of moving-abroad industries, growing environment consciousness, and the 

limitation of carbon dioxide discharge impede the plans of public and private construction 

projects. These mentioned disadvantages hinder the expansion of domestic cement demand. 

Countermeasures: To reach the goal “to fully utilize our production capacity and sell all our 

cement products”, for domestic market, the Company will strengthen collective efficiency of 

production, transportation, and sales sectors and consolidate strategic alliance of ACC’s middle 

and lower streams; for oversea market, we will choose target markets to set up production and 

sales bases and develop clients from developing countries  

Application of Main Products 

a. Portland Cement Type I: 

It is generally called ordinary cement, for use in all structural projects which do not require expose to 

sulphuric acid or underground water. Most cement users at the present market belong to this category. 

b. Portland Cement Type II: 

With moderate heat of hydration compared to Cement Type I as well as alkalis and moderate sulphate 

resistance, for use in large-size structures, it is able to prevent crack and erosion of sea water, salt, and 

alkali, general purposes are described below: 

- Underground foundation project: Basement of high-rise building, tunnel, and underground  

passage. 

- Mass concrete project: Bridge, dam, reservoir, and valve foundation structure. 

- Projects that are subject to erosion by sea water and sea wind: Wharf, mole, sinker, breeding,  

site, other harbor project. 

- Project that requires moderate sulphate resistance: Polluted water processing plant, chemical  

engineering. 
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c. Special Purpose Cement: Produced by special order of the clients. 

d. Production process: 

1. In accordance with the fixed proportion, limestone and clay are mixed and ground into raw meal.  

2. Raw meal is poured into the rotary kiln and burned in high temperature until becoming clinker. 

3. Clinker is mixed with gypsum and ground into cement. 

4. Finally, cement is sold in bulk or packages.       

Supply state of main raw materials 

The main raw materials of ACC include lime stone, clay, gypsum, pyrite and raw coal for fuel, etc. The 

limestone is produced and used by ACC alone. The clay is purchased from the domestic long-term 

contractors and the gypsum and pyrite are supplied by the domestic and foreign qualified manufacturers. 

The coal for fuel is supplied from Australia and China, by way of long-term or short-term contract.  

The prices of international raw materials and energy resources in 2008 drastically went up and down. In 

the first half year, the prices posted the highest record in history, yet in the second half year, the prices 

fell to a low level. Take coal price for an example- the difference between its highest and lowest price 

was USD114/MT. Neverthless, since the Compamy has signed contracts to ensure all prices being 

reasonable, the cost of raw materials and energy resources can be kept to a competitives level. 

 



 

- 89 - 

營運概況
Overview of Business Operations

(五)最近二年度生產量值表    Output of Main Products 2007-2008 

單位：新台幣仟元；公噸 (UNIT:NT$1,000;MT) 

96 年度 2007 97 年度 2008 生產     年 度 
量值      Year 
Output 

 
主要產品 

Product        

產能 
Capacity 

產量

Production
產值

Amount 
產能

Capacity 
產量

Production 
產值

Amount 

水泥、熟料 

Cement & Clinker 
5,597,000 5,292,038 7,310,939 5,597,000 5,131,514 8,242,088

 

(六)最近二年度銷售量值表    Sales of Main Products 2007-2008 

單位：新台幣仟元;公噸(UNIT:NT$1,000; MT) 

96 年度 2007 97 年度 2008 

內    銷     

Domestic Sales  
外    銷    

Export Sales  
內    銷     

Domestic Sales  
外    銷     

Export Sales 

           年 度 
        Year 
銷售量值 

Sales 
 
主要產品 

Product 

量 

Volume 
值    

Value 
量 

Volume
值    

Value 
量 

Volume
值    

Value 
量 

Volume 
值    

Value 

 

水泥、熟料 

Cement & Clinker 

 

3,624,294 7,336,323 2,017,772 2,585,714 2,994,785 6,746,500 2,046,066 2,934,451

爐石粉 
Granulated 

blast-furnace slag  
 685,245  817,772 - -  628,809  828,905 - - 

合計 Total 4,309,539 8,154,095 2,017,772 2,585,714 3,623,594 7,575,405 2,046,066 2,934,451
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三、人力資源概況 

Status of Human Resources（2007－April 30,2009） 

年              度 
Year 

96 年度 
2007 

97 年度 
2008 

當 年 度 截 至
98 年 04 月 30 日

Up to 
 April 30,2009

總公司  Headquarters 200 208 159 

新竹廠  Hsinchu Plant 175 171 169 

花蓮廠  Hualien Plant 360 347 347 

員  工  人  數 
Number of 
Employees 

合     計 Total 735 726 675 

平均年歲 Average of Age 45.84 46.30 46.16 

平均服務年資 Average Years of Service 19.79 20.21 20.10 

博士 Ph.D. 0.14% 0.14% 0.15% 

碩士 MA/MS 4.14% 5.01% 4.64% 

大專 College 38.48% 39.08% 35.93% 

高中 High School 45.10% 44.51% 47.46% 

學歷分布比率 
Percentage by 

Education 

高中以下 Others 12.14% 11.27% 11.83% 

 

四、環保支出訊息 

本公司依環保署規定須設置連續自動監測系統，以監控煙道排放之氮氧化物、硫氧化物，

粒狀物污染物(不透光率)。 

◎最近年度及截至年報刊印日止，因污染環境所受損失（包括賠償）及處分： 

＊污染環境罰鍰：無。 

＊未來因應對策：無。  

◎ 本公司不適用RoHS（歐盟有害物質限用指令）規範之範疇。  

(一)ISO-14001 環境管理系統 

1. ISO-14001 環境管理系統在先進國家已形成潮流。 

2.本公司花蓮廠於民國 85 年 8 月通過經濟部商品檢驗局評鑑，並於 85 年 11 月取得全

國第一批 ISO-14001 認證證書，89 年 7 月完成國內第一本依「全球報告協會」（GRI）
指導綱要撰寫之「環境報告書」。 
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3.本公司轉投資之江西亞東水泥公司亦於民國 94年 4月通過大陸中環聯合認證中心評

鑑，並於 5 月份順利取得 ISO-14001 認證證書。 

(二)空氣污染防治 

1.水泥之製造過程以處理粉塵作業為主，粉塵外溢不僅造成空氣污染，亦是原料及成

品之損失，故本公司對於收塵設備之效果一向甚為重視，歷次之建廠，均採用當時

最佳效能之收塵設備。 

2.目前本公司新竹廠有靜電收塵機 2 座，濾袋收塵機 35 套，投資總額達新台幣 1 億 7
千 4 百萬元；花蓮廠則有靜電收塵機 9 座，濾袋收塵機 75 套，投資總額達新台幣 9
億 5 千餘萬元。 

3.由於上述設備新穎，收塵效果良好，排塵量均在法令許可範圍內，使得廠區附近之

空氣品質遠在國家標準之上，故環保署特將兩廠列為環保示範工廠。 

4.尤其是花蓮廠，經環保單位測試煙囪排氣含塵量每立方公尺均在 25 豪克以下，遠優

於國家規定的標準。由於表現優異，該廠除榮獲中華民國全國工業總會評選為防治

工業污染績優廠商外，並曾榮獲環保署評鑑為全國十大污染防治特優廠商和連續獲

頒三屆企業環保獎。 

(三)植生綠化與美化 

1.新竹、花蓮兩廠礦區全面實施植生綠化及水土保持工作，並配合政府之綠化運動，

廣植五節芒、楓香、羊屎鳥、紅櫸、台灣赤陽、相思樹、山芙蓉、欒樹、百喜草、

蟛蜞菊等，均具成效。 

2.花蓮廠因鄰近太魯閣國家公園，尤其重視植生綠化工作，其礦山採掘跡殘留壁，經

數十年來投入大量人力、物力及財力實施生態復舊之植生綠化作業，已有相當成效。

日本鑛業協會參觀考察之後，對礦山之綠化效果讚賞不已。 

3.太魯閣國家公園管理處素聞本公司致力於推動原生植栽培育暨熱心參與社區活動，

而與本公司花蓮廠共同合作培植當地原生植栽計劃，提供該園區綠美化及環境解說

之用。 

4.花蓮廠 92 年榮獲中華民國環境綠化協會頒發年度綠化有功團體獎。 

5.花蓮廠 96 年榮獲行政院環境保護署頒發「清淨家園全民運動計畫」績效卓著獎。 

6.設立「花蓮亞泥蝴蝶生態園區暨休閒花園」，培育有 30 多種珍貴蝴蝶，種植 457 種

的綠色植物，其中有 400 種是台灣的原生物種。 

(四)未來環保工作重點 

1.加強設備操作維護，確保環保設備正常運行。 

2.力行工業減廢，避免產生污染物。 

3.提高廠（礦）區綠化率。 

4.利用廢棄資源，善盡社會責任。 

5.持續提昇環保措施與技術，期能達到零污染目標。 

(五)履行社會責任 

1.本公司長期認養敦化南路及安和路綠帶及人行道，善盡睦鄰之社會責任。 

2.花蓮廠自 90 年起，每年參與太管處布洛彎百合花季活動，並提供高級盆花及原生植
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栽贈予參加活動之遊客。 

3.花蓮廠定期贊助花蓮縣警察局新城分局更新交通指揮棒並認養鄉村路燈,為地方交

通安全盡一份心力。 

4.本公司不定期協助新花兩廠所在地之鄉鎮公所辦理地方建設，包括路燈認養、道路

修護、活動贊助等。 
5.本公司視營運狀況，本「取諸於社會，用諸於社會」的企業精神，酌情贊助關係企

業所屬醫療財團法人徐元智先生醫藥基金會、財團法人徐元智先生紀念基金會及財

團法人徐有庠先生紀念基金會，從事各類型回饋社會之活動。 

五、勞資關係 
◎本公司有關勞資關係之各項規定措施，均確實依據相關法令辦理，實施情形良好，沒有

發生因勞資糾紛而遭受損失之情事。 

(一)員工福利 

本公司設有職工福利委員會，依法提撥福利金，辦理各項福利活動。工廠廣設籃球場、網球

場、羽毛球場、桌球場及游泳池等，供員工休閒之用。其餘福利項目尚有全員健康檢查、團

體綜合保險及子女教育、員工旅遊、員工社團活動等補助。 

(二)僱員關懷 

    與「新竹市生命線協會-員工協助服務中心」合作，由專業社工與心理師提供同仁關

於生涯工作、家庭親子、人際關係等等全方位的專業咨詢服務。  

(三)訓練發展 

每年參與企業集團遠東紡織職業訓練中心所規劃，涵蓋財會、行銷、電腦等專業技能及主管

管理發展才能等課程；人力資源處並針對不同部門與層級之需求，舉辦內訓課程，提供主管

及員工充分研習訓練之機會，不僅達到訓用合一之目標，亦與員工職涯發展相連結。 

企業集團成立有遠東企業大學 EMBA 研究所，由元智大學管理研究中心教授群規劃

授課，讓同仁有一深造進修園地，同時培訓公司長遠發展所需之優秀人才。公司各部

門可視實際需要，推薦同仁參加政府機關及社會機構推出之職訓課程，俾與社會脈動

相連結。 

另外，人力資源處亦定期舉辦讀書會，請專業講師導讀書本並帶領討論，不但能鼓勵

同仁吸收新知，亦促進知識的交流分享。 

97 年度，本公司員工共參與 150 班次、1,600 人次之訓練課程，共支出約 3 佰 80 萬

元。 

(四)退休制度 

本公司「從業人員工作規則」明訂有任用、服務、考核、獎懲、升遷及退休撫恤等規

定。依法設有勞工退休準備金監督委員會，依一定比例提撥退休金提存至政府指定機

構，並定期召開委員會，審核退休金提撥及運用情形，充分保障同仁之退撫權益。另

針對選擇採用勞工退休金條例之員工，依法按工資分級表每月提繳退休金於員工在勞

保局之個人帳戶，以維員工權益。 
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(五)行為準則 

本公司「誠、勤、樸、慎」的經營理念長久以來已深植員工心中。誠者，坦白熱誠；

勤者，殫精竭慮；樸者，節約樸素；慎者，謹慎精確。簡言之，「凡事徹徹底底、清

清楚楚、追根究底、做好為止」已然成為企業文化之一環。 

前揭「從業人員工作規則」第四章「服務」，第七章「考核、獎懲與升遷」載有明確

的行為守則，管理上強調員工自我約束，平時由部門權責主管負起教育、規勸及領導

的責任，使員工充分了解行為及倫理準則。 

(六)勞工安全衛生 

本公司本於善盡企業責任之目的，以「保障勞工安全健康，促進舒適工作環境，建立

友善職場」為勞工安全衛生政策願景，遵守相關勞工安全衛生法令，積極推動「OHSAS 

18001 職業安全衛生管理系統」，全面實施工作場所危害辨識、風險評估及風險控制，

建立各項安全作業標準，發展各類管理制度，予以標準化、文件化，並落實教育訓練、

危險預知訓練、緊急應變演練及各項勞工安全衛生自主管理活動等，使勞工能確實遵

守安全守則，熟捻各項裝備器具操作與使用個人防護具，另藉由管理循環持續改善，

俾利確實防杜工安災害肇生，營造安全健康的工作環境。 

花蓮製造廠已於民國 93 年 3 月通過「OHSAS18001」職業安全衛生管理系統認證，使

該廠工安管理進入系統化管理，並將此經驗推廣至新竹廠規劃執行中，期能使全事業

工安管理系統化。 

民國 94 年 12 月與行政院勞工委員會締結安全伙伴關係，並簽署安全伙伴宣言，結合

彼此防災資源，合作降低職業災害，將「尊重生命，以人為本」的價值落實，承諾推

動降災工作。 

民國 96 年本公司為擴大工安防災範圍，將承攬商納為管理系統之一環，規劃執行承

攬商安全衛生管理制度，除對承攬商實施進場管制、施工許可等安全管制外，並積極

協助承攬商落實安全衛生自主管理及教育訓練，以符合安全雇用原則，俾使本公司之

安全衛生管理向前延伸，確保廠內作業安全性。 

(七)薪酬獎勵 

本公司勞資關係向來和諧，勞工同仁皆能本諸愛護公司之精神，努力工作，近數年來

在產銷方面迭創佳績，即屬明證。本公司現行工作規則悉依勞基法之規定為之，部分

規定甚至較勞基法為優。除薪資待遇較同業為優外，獎金方面，本公司有鼓勵熟料增

產之三節獎金，鼓勵出勤之考勤獎金，鼓勵節約之成本節約績效獎金及與營業淨利有

關之年終特別獎金，其有盈餘者依公司規章尚有員工紅利之設，凡此或已列入團體協

約之一部或為公司章程所定，皆有典章制度可依循。 
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Expenditures on Environmental Protection 

According to government rules, the Company set up the continuous emission monitoring 
system to monitor pollutant opacity of nitrogen oxides, sulfur oxides, and other pollutants. 

◎ During the most recent fiscal year and the current fiscal year up to the date of printing of the 
annual report, the loss(including compensation) and penalty caused by environmental 
pollution: 

(1) Fine: none. 

(2) Countermeasures: none. 

◎ Our company is not applicable to RoHS(to restrict the use of hazardous chemicals ) 
covering category. 

I. ISO-14001 Environmental Management Systems (EMS) 

1. ISO-14001 EMS has been already the trend in many developed countries.  

2. In August 1996, the Hualien plant of this Company passed certification by the Bureau of 

Commodity Inspection and Quarantine of the Ministry of Economic Affairs (MOEA), and in 

November of the same year, Hualien plant became one of the first organizations in Taiwan to 

receive ISO-14001 certification. In July 2000, Taiwa's first Environmental Report was completed 

by Hualien plant according to Sustainability Reporting Guidelines of Global Reporting Initiative 

(GRI).  

3. The affiliated Jiangxi Yadong Cement Co. passed the certification by the Mainland China’s 

Zhong-Huan United Recognition Center in April 2005, and received ISO-14001 certification in 

May 2005.      

II. Air Pollution Prevention 

1. One of the main environmental concerns relating to cement production is air pollution caused by 

the dust generated from production processes. The work of dust disposal is, therefore, an important 

duty, not only to prevent air pollution, but also to reduce the loss of raw materials and finished 

products by dust emission. Therefore, ACC has always emphasized the efficiency of dust 

collection equipment.  

2. At present, ACC's Hsinchu plant has 2 electrostatic precipitators, and 35 bag filters, with a total 

investment cost of NT$174 million. The Hualien plant has 9 electrostatic precipitators, and 75 bag 

filters, with a total investment cost more than NT$950 million.  

3. The good maintenance of above mentioned equipment ensures that dust collection efficiency is 

good and dust emission levels are within the legal limit. Consequently, the air quality of areas 

surrounding the plants is superior than national standard. This has led the Environmental 

Protection Administration (EPA) to especially list the two plants as model environmental 

protection plants. 

4. In particular, the amount of dust including chimney emissions measured by environmental 

protection agencies at the Hualien plant was less than 25 milligrams per m3, which was far better 

than national standard. The plant was awarded by the Chinese National Federation of Industries for 
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its excellent performance at preventing industrial pollution. In addition, the plant was listed by the 

EPA as one of the top 10 factories at pollution prevention and has received the enterprise 

environmental protection award for three years in a row. 

III. Greening ＆ Beautification For Quarry Restoration 

1. Both Hsinchu and Hualien plants have implemented measures for soil conservation and taken 

actions to green the environment by planting trees and other vegetation. 

2. The Hualien plant, which is located close to the Taroko National Park, in particular emphasizes the 

importance of restoring quarries by growing plants. After several decades, our hard work and 

investment are coming to fruition.  

3. Due to Hualien Plant’s dedication of planting aboriginal plants and engaging in community 

activities, the Taroko National Park has resolved to develop a project of aboriginal vegetation for 

greening and beatification as well as offering services for  environment introduction in 

cooperation with the Hualien plant of ACC. 

4. In 2003 the Hualien Plant was awarded for the merits of environment beautification and greening 

from the Environment Greenery Association R.O.C. 

5. In 2007 the Hualien Plant was awarded for the excellent performance in the project of “promoting 

green communities” by Environmental Protection Administration, Executive Yuan. R.O.C.  

6. For environmental conservation, we have been establishing the preservation area of butterfly and 

recreational garden in Hualian plant. There are more than 30 precious races of butterflies and 457 

kinds of plants, in which 400 kinds are Taiwan aboriginals. 

IV. Major Items of Future Environmental Protection Work 

1. Reinforcing environmental facilities; ensuring the normal operation of those facilities.   

2. Practicing waste reduction; avoiding generating pollution.    

3. Improving the greening rate in factory and mining areas. 

4. Utilizing wastes as resources to take social responsibilities. 

5. Endlessly enhancing the environmental measures and techniques; expecting to reach the goal of 

‘zero pollution’. 

V. Fulfill Social Responsibilities 

1. The Company has adopted and cared for greenbelts and pavements around Dun-Hua South Road 

and An-He Road over a long period to fulfill social responsibilities and strengthen relations with 

neighboring communities.   

2. From 2001 on, Hualien plant has annually participated in local festivals for lily blossom in 

Buluowan held by Taroko National Park and donated premium potted flowers and plants for all 

visitors.  

3. For the sake of local traffic safety, Hualien plant has regularly sponsored Shincheng Branch, 

Hualien County Police Headquarter to renew police batons and adopted rural street lamps.   

4. The Company irregularly sponsors the villages and towns located around Hsinchu and Hualien 

factories on local activities and facilities such as street lamps and roads.  

5. Based on ACC corporate philosophy of ‘giving back to society whatever one takes from society’, 

the Company sponsors the foundations belonging to Far Eastern Group, such as Far Eastern 

Medical Foundation, Far Eastern Memorial Foundation, Far Eastern Y.Z. Hsu Science and 
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Technology Memorial Foundation, and engages in all kinds of public benefit activities depending 

on the operation performance. 

Labor Relations 

◎The Company complies with every regulation concerning labor relations. Due to the excellent 
labor-management relations, there are no damages or penalties causing from labor disputes. 

1..The Company sets up Industrial Welfare Committee and allots welfare fund in accordance with the 
law to conduct welfare-related activities. In factory areas, we also establish basketball courts, tennis 
courts, badminton courts, table tennis courts, and swimming pools, etc., as staff's recreational 
facilities. Health examination, group insurance, subsidies for employee’s children education fees, 
trips, and clubs are also included in welfare plans.    

2..Employee assistance 
The Company provides Employee Assistance Program (EAP) service from Hsinchu Lifeline 
Association, EAP Center, which offers professional counseling to all issues employees may meet, 
such as career development, family issues, and interpersonal relations.    

3..The Company participates in the training programs planned by the training center of Far Eastern 
Textile Ltd. of the Far Eastern Group every year, which include professional courses such as 
finance, accounting, marketing, computer, and executive programs for management development. 
The Human Resource Department also holds in-house courses customized for different functions 
and levels. These courses provide executives and employees with sufficient training opportunities, 
which not only can be applied to the workplace, but also connect with employees’ career 
development.   
Also, the Far Eastern EMBA programs designed and taught by professors of Center For 
Management Studies, Yuan-Ze University, provide the chances of advanced study with employees 
and develop excellent talents for the Company’s long-term development. In addition, based on 
actual needs, every department of the Company recommends employees to participate in the 
courses introduced by government bodies and other social institutions in order to acquire the latest 
relevant information.  
Additionally, Human Resource Department holds book club, inviting a professional lecturer 
monthly to guide reading and facilitate discussion for encouraging employees to absorb new 
concepts and share knowledge.         
In 2008, totally 150 training courses were held for ACC employees, roughly equal to 1,600 
participants; the relevant expenditures amounted to NT$3.80 million. 

4..The “Employment Rules of ACC” articulates regulations in connection with appointment, service, 
assessment, rewards and punishments, promotion, retirement, and compensation, etc. In order to 
guarantee the rights relating to retirement and compensation, in accordance with the law the 
Company sets up Supervisory Committee of the Labor Retirement Fund, allocates work’s 
retirement reserve fund into the special account managed by assigned institutions, regularly 
convenes the supervisory committee, and  
audits the allocation and practice of work’s retirement reserve fund. Additionally, in compliance 
with Labor Pension Act, the Company monthly set aside pension fund for the employees who 
choose to be subject to the pension mechanism.             

5..ACC’s management beliefs –“Sincerity, Diligence, Thrift and Prudence”, are firmly rooted in the 
hearts of employees. “Sincerity” implies honest and enthusiasm.  “Diligence” indicates dedication. 
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“Thrift” signifies frugality and modesty. “Prudence” represents deliberation and accuracy. In short, 
one important corporate culture of ACC is that every job should be done thoroughly, precisely, and 
perfectly.         
In “Employment Rules of ACC” mentioned above, the chapter 4 ‘Service’, and chapter 7 
‘Assessment, Reward, Punishment, and Promotion’ clearly illustrate the principles of conduct. In 
terms of management, besides emphasizing staff self-discipline, the Company asks department 
executives to take responsibilities of educating, advising, and leading their subordinates, which 
enables employees to fully understand the behavior and ethics criteria.  

6..To fulfill enterprise responsibilities, the Company’s policies of labor safety and health is based on 
the following vision-“protecting labor safety, improving occupational environment, and building up 
friendly workplace.” Also, we comply with Labor Safety and Health Act, carry out OHSAS 
(Occupational Health and Safety Assessment Series) 18001 certification, and implement 
identification of the hazardous factors, risk evaluation, and risk control in workplace. Moreover, 
besides setting up safety standards and developing safety management system, safety-related 
training courses, such as prevention of hidden dangers, emergency response planning, and safety 
self-management are regularly and irregularly held, to ensure that all employees can obey safety 
related rules and operate safety equipment and protective outfits well. Additionally, we usually 
review PDCA Cycle in the safety management to assure that all policies and measures are precisely 
done.               
In March 2004, Hualien plant of the Company has passed OHSAS(Occupational Health and Safety 
Assessment Series) 18001 certification , which not only drove Hualien plant’s  management of 
occupational health and safety more systematically, also set a fine example for Hsinchu Plant to 
follow.      
In December 2005, the Company formally formed a partnership working on safety issues with the 
Council of Labor Affairs, and signed a declaration of “Partnership of Safety” to share information 
and resources on casualty prevention in workplace. To fulfill the belief of respecting lives, both 
sides promised to work hard for decreasing occupational accidents.  
In 2007, the Company started to bring contractors into PDCA Cycle in the safety management, set 
up safety regulations of contractors, such as access control and issuing construction permission to 
qualified contractors, and hold training courses to help contractors fulfill safety requirements. All of 
these measures are taken to further enhance the safety in the workplace of ACC.                

7..ACC has for many years enjoyed harmonious relations between management and employees. 
Employees devote their time and hard work to the Company. In recent years, the Company's 
continuing excellent performance of sales and production is a testament to employees' hard work. 
The Company's work and employment regulations are based on the Labor Law and in some cases 
exceed the minimum requirements of this law. Besides reasonable payment, ACC gives seasonal 
bonuses to encourage clinker production, attendance award, and cost and resource-saving measures, 
as well as year end bonuses based on the Company's annual performance. In addition, employees 
are entitled to other dividends depending on the profit of the Company. All regulations concerning 
bonuses are clearly stipulated in Company regulations.  

 



 

- 98 - 

六、重要契約 

契  約  性  質 當    事    人 
契約起訖
日期 

主  要  內  容 
限制
條款

委任保證契約 台北富邦銀行中山分行 93/02~98/02 委任保證發行本公司第 54 次普通公司債 無

委任保證契約 兆豐國際商業銀行國外部  93/06~98/06 委任保證發行本公司第 55 次普通公司債 無

委任保證契約 台北富邦銀行中山分行 93/06~98/06 委任保證發行本公司第 55 次普通公司債 無

委任保證契約 華南商業銀行敦化分行 93/06~98/06 委任保證發行本公司第 55 次普通公司債 無

委任保證契約 台灣土地銀行股份有限公司 93/06~98/06 委任保證發行本公司第 55 次普通公司債 無

銀行長期信用借款 法國東方匯理銀行 96/09~98/09 按月付息，到期還本 無

銀行長期信用借款 法國巴黎銀行 97/02~99/02 按月付息，到期還本 無

銀行長期信用借款 玉山商業銀行 97/06~99/06 按月付息，到期還本 無

銀行長期信用借款 兆豐國際商業銀行國外部 97/06~99/06 按月付息，到期還本 無

銀行長期信用借款 日商瑞穗銀行台北分行 97/06~99/06 按月付息，到期還本 無

銀行長期信用借款 兆豐國際商業銀行國外部 97/08~99/08 按月付息，到期還本 無

銀行長期信用借款 彰化商業銀行敦化分行 97/09~99/09 按月付息，到期還本 無

銀行長期擔保借款 華南商業銀行敦化分行 97/11~99/11 按月付息，到期還本 無

銀行長期擔保借款 第一商業銀行敦化分行 97/11~99/11 按月付息，到期還本 無

銀行長期信用借款 中國信託商業銀行 97/12~99/12 按月付息，到期還本 無

銀行長期擔保借款 兆豐國際商業銀行國外部  96/12~99/12 按月付息，到期還本 無

銀行長期擔保借款 遠東國際商業銀行營業部  98/01~100/01 按月付息，到期還本 無

銀行長期信用借款 花旗銀行 98/02~100/02 按月付息，到期還本 無

銀行長期擔保借款 合作金庫銀行大安分行 95/06~100/06 滿第四年半及第 5 年，各償還一半本金 無

銀行長期擔保借款 兆豐國際商業銀行國外部 95/06~100/06 按月付息，到期還本 無

銀行長期信用借款 台灣土地銀行股份有限公司 96/06~100/06 第二年起，每年一期，共分 3 期還本 無

銀行長期擔保借款 合作金庫銀行大安分行 96/06~101/06 滿第四年半及第 5 年，各償還一半本金 無

長期燃料供應 澳洲 AA 公司 97/01~97/12 澳洲煤買賣契約 無

長期原料供應 中菱企業有限公司 97/01~97/12 石灰石、粘土、頁岩買賣契約 無

長期燃料供應 澳洲 CC 公司 97/01~97/12 澳洲煤買賣契約 無

長期燃料供應 澳洲 BB 公司 97/01~98/03 澳洲煤買賣契約 無

長期物料供應 富山石礦股份有限公司 97/01~98/03 石灰石、粘土買賣契約 無

長期物料供應 巨啟股份有限公司 97/06~99/05 脫硫石膏買賣契約 無

長期原料供應 源太企業有限公司 97/07~97/07 採石等相關工程 無

長期原料供應 欣蘭股份有限公司 97/01~97/06 泰國天然石膏買賣契約 無

長期工程案件 南炘企業有限公司 97/01~97/12 工程承攬契約 無

長期原料供應 福周全股份有限公司 97/08~98/04 石灰石買賣契約 無
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營運概況
Overview of Business Operations

Major Contracts 

Type of 
Contract 

Contracting Party Duration Primary Contents 
Restrictive 

Clauses 
Guarantee 
contract 

Taipei Fubon Bank, 
Chung-Shan Br. 

2004/02~2009/02 Guarantee of 54th Corporate Bond N/A 

Guarantee 
contract 

Mega International 
Commercial Bank 

Foreign Dept. 
2004/06~2009/06 Guarantee of 55th Corporate Bond N/A 

Guarantee 
contract 

Taipei Fubon Bank, 
Chung-Shan Br. 

2004/06~2009/06 Guarantee of 55th Corporate Bond N/A 

Guarantee 
contract 

Hwa Nan Commercial 
Bank. Tung-Hwa Br. 

2004/06~2009/06 Guarantee of 55th Corporate Bond N/A 

Guarantee 
contract 

Land Bank 2004/06~2009/06 Guarantee of 55th Corporate Bond N/A 

Bank long-term 
credit loan 

Calyon Taipei Branch 2007/09~2009/09
Interest paid monthly, principal 
repaid at maturity 

N/A 

Bank long-term 
credit loan 

BNP PARIBUS Taiwan 2008/02~2010/02
Interest paid monthly, principal 
repaid at maturity 

N/A 

Bank long-term 
credit loan 

E.SUN Commercial 
Bank 

2008/06~2010/06
Interest paid monthly, principal 
repaid at maturity  

N/A 

Bank long-term 
credit loan 

Mega International 
Commercial Bank 

Foreign Dept. 
2008/06~2010/06

Interest paid monthly, principal 
repaid at maturity  

N/A 

Bank long-term 
credit loan 

Mizuho Corporate 
Bank, Taipei Br. 

2008/06~2010/06
Interest paid monthly, principal 
repaid at maturity  

N/A 

Bank long-term 
credit loan 

Mega International 
Commercial Bank 

Foreign Dept. 
2008/08~2010/08

Interest paid monthly, principal 
repaid at maturity  

N/A 

Bank long-term 
credit loan 

Chang Hua Bank 
Tung-Hwa Br. 

2008/09~2010/09
Interest paid monthly, principal 
repaid at maturity  

N/A 

Bank long-term 
secured loan 

Hwa Nan Commercial 
Bank. Tung-Hwa Br. 

2008/11~2010/11
Interest paid monthly, principal 
repaid at maturity  

N/A 

Bank long-term 
secured loan 

First Bank, 
 Tung-Hwa Br. 

2008/11~2010/11
Interest paid monthly, principal 
repaid at maturity  

N/A 

Bank long-term 
credit loan 

Chinatrust Commercial 
Bank 

2008/12~2010/12
Interest paid monthly, principal 
repaid at maturity 

N/A 

Bank long-term 
secured loan 

Mega International 
Commercial Bank 

Foreign Dept.  
2007/12~2010/12

Interest paid monthly, principal 
repaid at maturity  

N/A 

Bank long-term 
secured loan 

Far Eastern 
International Bank 

Business Dept.  
2009/01~2011/01

Interest paid monthly, principal 
repaid at maturity  

N/A 

Bank long-term 
credit loan 

Citibank   2009/02~2011/02
Interest paid monthly, principal 
repaid at maturity  

N/A 

Bank long-term 
secured loan 

T.C.B. Ta-An Br. 2006/06~2011/06
Repaid in two equal installments 
from the 4th year half and 5th year 

N/A 

Bank long-term 
secured loan 

Mega International 
Commercial Bank 

Foreign Dept. 
2006/06~2011/06

Interest paid monthly, principal 
repaid at maturity  

N/A 

Bank long-term 
credit loan 

Land Bank 2007/06~2011/06
Yearly Repaid in three equal 
installments from the second year 

N/A 

Bank long-term 
secured loan 

T.C.B Ta-An Br. 2007/06~2012/06
Repaid in two equal installments 
from the 4th year half and 5th year 

N/A 
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Long-term fuel 
supply  

AA Co., Australia 2008/01~2008/12
Contract of Coal Purchase from 
Australia   

N/A 

Long-term 
material supply 

Chung-Ling 
Enterprise 

2008/01~2008/12
Contract of Limestone, Clay, Shale 
Purchase  

N/A 

Long-term fuel 
supply 

CC Co., Australia 2008/01~2008/12
Contract of Coal Purchase from 
Australia   

N/A 

Long-term fuel 
supply 

BB Co., Australia 2008/01~2009/03
Contract of Coal Purchase from 
Australia   

N/A 

Long-term 
material supply 

Fu-Shan Mineral 
Stone Co.,Ltd. 

2008/01~2009/03
Contract of Limestone and Clay 
Purchase 

N/A 

Long-term 
material supply 

Ju-Kai Co., Ltd 2008/06~2010/05 Contract of Gypsum Purchase N/A 

Long-term 
material supply 

Yuan-Tai  
Enterprise 

2008/07~2008/07 Quarrying Project N/A 

Long-term 
material supply 

Xin-Lan Co.Ltd. 2008/01~2008/06
Contract of Thailand Gypsum 
Purchase 

N/A 

Long-term 
construction 

project 

Nan-Xin 
Enterprise 

2008/01~2008/12 Construction Project Contract N/A 

Long-term 
material supply 

Fu-Zhou-Quan 
Co.Ltd 

2008/08~2009/04 Contract of Limestone Purchase N/A 
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財務概況
Financial Status

陸、財務概況   
FINANCIAL STATUS 

 
最近 5 年度財務報表與查核意見 

Financial Reports & Audit Results (2004~2009/3/31) 
一、資產負債表 Balance Sheets                             單位：新台幣仟元(UNIT:NT$1,000) 

最  近  5  年  度  財  務  資  料               年  度 year 
 

項 目 Item  93 年 
2004 

94 年 
2005 

95 年 
2006 

96 年 
2007 

97 年 
2008 

截至 
98年3月31日

Up to 
March 31,2009

流動資產 Current Assets 7,479,535 6,123,959 4,926,217 5,633,570 9,125,262 9,006,128
長期投資 
Long-term Investments 44,551,288 52,479,365 65,795,198 81,406,224 76,352,304 80,269,875

固定資產 
Property and Equipment 2,091,786 2,045,649 1,950,074 1,964,543 2,468,030 2,475,180

其他資產 Other Assets 8,551,142 8,442,803 8,240,094 8,315,710 8,476,006 8,759,878
資產總額 Total Assets 62,673,751 69,091,776 80,911,583 97,320,047 96,421,602 100,511,061

分配前 
Before Apportioned 4,158,564 4,826,157 3,232,789 4,943,226 5,121,382 6,269,735流動負債 

Current 
Liabilities 分配後 

After Apportioned 7,090,427 7,992,569 7,469,327 12,123,995 - -

長期負債 
Long-term Liabilities 9,500,000 10,850,000 14,817,482 16,913,396 23,369,087 22,277,880

其他負債 Other Liabilities 3,921,139 3,295,541 3,176,436 3,143,634 3,091,038 3,108,082
分配前 

Before Apportioned 17,579,703 18,971,698 21,226,707 25,000,256 31,581,507 31,655,697負債總額 
Total 
Liabilities 分配後 

After Apportioned 20,511,566 22,138,110 25,463,245 32,181,025 - -

股    本 Capital Stock 21,708,858 23,445,566 25,321,211 27,346,909 28,987,723 28,987,723
資本公積 Capital Surplus 6,537,878 6,761,430 6,888,054 6,885,839 8,080,494 8,136,962

分配前 
Before Apportioned 14,433,340 16,268,102 18,387,057 22,188,989 20,490,138 22,082,395保留盈餘 

Retained 
Earnings 分配後 

After Apportioned 9,764,769 11,226,045 12,124,821 13,367,406 - -

金融商品未實現(損)益* 
Unrealized Gains (Losses) on 
Financial Instruments 

(79,626) (152,043) 4,959,229 10,695,704 241,642 1,452,167

累積換算調整數 
Cumulative Translation 
Adjustments 

337,799 1,133,035 1,412,830 2,494,245 4,479,430 5,635,390

未認列為退休金成本之淨損失 
Net Loss not Recognized as 
Pension Cost 

(84,539) (122,143) (69,636) (78,026) (225,463) (225,404)

未實現重估增值 
Unrealized revaluation increments 2,240,338 2,786,131 2,786,131 2,786,131 2,786,131 2,786,131

分配前 
Before Apportioned 45,094,048 50,120,078 59,684,876 72,319,791 64,840,095 68,855,364

股東權益 
總    額 

Total 
Stockholders’ 

Equity 分配後 
After Apportioned 42,162,185 46,953,666 55,448,338 65,139,022 - -

註：98 年度第 1 季財務資料係經會計師核閱後數字。 
Note：Financial data for the first quarter of 2009 have been reviewed by CPA. 
*95 年 1 月 1 日起採用新發布之財務會計準則公報第 34 號「金融商品之會計處理準則」。 
*The new issued SFAS NO 34.「Accounting for Financial Instruments」has been adopted since January 1,2006. 
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二、損益表 Income Statements 
單位：新台幣仟元(UNIT:NT$1,000) 

最 近 5 年 度 財 務 資 料 
            年    度 
              Year 
  

項    目  
Item 

93 年 
2004 

94 年 
2005 

95 年 
2006 

96 年 
2007 

97 年 
2008 

截至 
98年3月31日

Up to 
March 

31,2009 
營業收入淨額 
Net Sales 10,404,881 10,747,433 10,811,363 10,745,510 10,515,471 2,542,553

營業毛利 
Gross Profit 2,005,072 2,460,643 2,774,768 2,111,563 1,647,684 596,932

營業利益 
Operating Income 1,600,749 2,073,411 2,370,737 1,733,252 1,029,313 443,838

營業外收入及利益 
Nonoperating Income and 
Gains 

6,178,123 5,815,375 6,174,964 9,671,053 7,792,612 1,556,232

營業外費用及損失 
Nonoperating Expenses and 
Losses 

(1,046,603) (830,051) (810,791) (920,086) (1,277,587) (287,158)

稅前利益 
Income before Income Tax 6,732,269 7,058,735 7,734,910 10,484,219 7,544,338 1,712,912

會計原則變動累積影響數 
Cumulative Effect of Changes 
in Accounting Principles 

- - 53,780 - - -

本期純益 
Net Income 6,437,765 6,620,013 7,206,555 10,100,422 7,314,642 1,591,863

每股盈餘(元) 
Earnings Per Share (NT$) 2.97 2.82 2.85 3.69 2.52 0.55 

每股盈餘(元) 
(以 97 年底股數追溯調整) 
Earnings Per Share (NT$) 
(Based on outstanding shares 
in 2008) 

2.22 2.28 2.49 3.48 2.52 0.55 

註：98 年度第 1 季財務資料係經會計師核閱後數字。 
Note：Financial data for the first quarter of 2009 have been reviewed by CPA. 
 
 
三、簽證會計師及查核意見  Auditors’ Opinion 

 
年度 Year 簽證會計師(C.P.A) 查核意見(Auditors’ Opinion) 

93 年(2004) 范有偉、郭俐雯 無保留意見(Unqualified Opinion) 

94 年(2005) 范有偉、郭俐雯 無保留意見(Unqualified Opinion) 

95 年(2006) 范有偉、郭俐雯 
修正式無保留意見 
(Modified Unqualified Opinion) 

96 年(2007) 戴信維、郭俐雯 無保留意見(Unqualified Opinion) 

97 年(2008)  戴信維、范有偉 
修正式無保留意見 
(Modified Unqualified Opinion) 
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財務概況
Financial Status

最近 5 年度財務分析 

Financial Analysis(2004~2009/3/31) 
 

最近 5 年度財務分析 Financial Analysis(2004~2008) 年 度 Year 
 

分析項目 Item 93年 
2004 

94年 
2005 

95年 
2006 

96年 
2007 

97年 
2008 

截至98年 
3月31日 

Up to 
March 31,2009

負債佔資產比率 
Debts Ratio 28.05 27.46 26.23 25.69 32.75 31.49  財務結構

（％） 
Capital 

Structure 
長期資金佔固定資產比率 
Long-term Capital In % of Fixed Assets 2,609.92 2,980.48 3,815.83 4,541.24 3,574.07 3,681.88 

流動比率（％） 
Current Ratio（％） 179.39 126.49 152.38 113.97 178.18 143.64 

速動比率（％） 
Quick Ratio（％） 139.84 92.46 98.90 73.28 128.78 104.55 

償債能力 
Repayment 

Ability 
利息保障倍數 
Times Interest Earned 20.20 27.89 27.90 28.58 13.84 14.03 

應收款項週轉率（次） 
Turnover of Receivable(Times) 7.29 8.53 9.08 9.96 8.88 9.16 

平均收現日數 
Average Collection Days of Receivable 50 43 40 37 41 40 

存貨週轉率（次） 
Turnover of Inventory (Times) 5.74 5.41 5.09 4.91 4.12 3.38 

應付款項週轉率（次） 
Turnover of Payable (Times) 7.91 8.22 8.09 9.68 8.20 5.81 

平均銷貨日數 
Average Days of Sales 64 68 72 74 89 108 

固定資產週轉率（次） 
Turnover of Fixed Assets (Times) 4.97 5.25 5.54 5.47 4.26 4.11 

經營能力 
Operating 
Efficiency 

總資產週轉率（次） 
Turnover of Total Assets (Times) 0.17 0.16 0.13 0.11 0.11 0.10 

資產報酬率（％） 
Return on Total Assets (%) 11.05 10.35 9.90 11.65 8.01 6.87 

股東權益報酬率（％） 
Return on Stockholders’ Equity (%) 15.12 13.91 13.13 15.30 10.67 9.53 

營業利益 
Operating Income  7.37 8.84 9.36 6.34 3.55 6.12 占實收資本

比率(%) 
In (%) of 
Capital Stock 

稅前純益 
Income Before Income 
Tax 

31.01 30.11 30.76 38.34 26.03 23.64 

純益率（％） 
Profit Margin (%) 61.87 61.60 66.66 94.00 69.56 62.61 

每股盈餘（元） 
Earnings Per Share (N.T.$) 2.97 2.82 2.85 3.69 2.52 0.55 

獲利能力 
﹪ 

Earning 
Ability 

每股盈餘(元) 
(以 97 年底股數追溯調整) 
Earnings Per Share (NT$) 

(Based on outstanding shares in 2008 )

2.22 2.28 2.49 3.48 2.52 0.55 

現金流量比率 
Cash Flow Ratio 95.61 135.53 175.26 94.20 136.67 56.39 

現金流量允當比率 
Cash Flow Sufficient Ratio 161.04 195.75 203.92 165.27 140.29 144.08 

現金流量 
% 

Cash Flow 
現金再投資比率 
Cash Reinvestment Ratio 3.51 4.69 3.00 0.78 0.40 3.16 

營運槓桿度 
Degree of Operating Leverage 2.09 1.78 1.81 2.18 3.17 2.23 槓桿度 

Degree of 
Leverage 財務槓桿度 

Degree of Financial Leverage 1.28 1.14 1.14 1.28 2.33 1.42 
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最近二年度財務比率變動原因說明： 

1.流動比率、速動比率增加係發行海外交換債美金定存增加。 
2.營業利益減少，主要係原料、燃煤及電費調漲等生產成本上升與董監事及員工分紅費用化所致。 
3.現金流量比率增加主要係收到現金股利較 96 年度增加。 

The explanation of the change in financial ratios in recent two years:  

1.Currect ratio and quick ratio increase were because of increase in time deposit from the issuance of EEB (Euro 

Exchangeable Bond).     

2.Operating income decreased mainly due to the raise of the manufacturing cost, including raw materials, coal and 

electricity, and recognition of employee bonus expenses for both employee bonus and director remuneration.    

3.The ratio of cash flow increase was mainly due to the increase of cash dividend in 2008, comapared with 2007. 

  

註：98 年度第 1 季財務資料係經會計師核閱後數字。 

Note：Financial data for the first quarter of 2009 have been reviewed by CPA. 
1.財務結構 

(1)負債占資產比率＝負債總額／資產總額。 

(2)長期資金占固定資產比率＝（股東權益淨額＋長期負債）／固定資產淨額。 

2.償債能力 

(1)流動比率＝流動資產／流動負債。 

(2)速動比率＝（流動資產－存貨－預付費用）／流動負債。 

(3)利息保障倍數＝所得稅及利息費用前純益／本期利息支出。 

3.經營能力 

(1)應收款項(包括應收帳款與因營業而產生之應收票據)週轉率＝ 銷貨淨額／各期平均應收款項(包括應收

帳款與因營業而產生之應收票據)餘額。 

(2)平均收現日數＝365／應收款項週轉率。 

(3)存貨週轉率＝銷貨成本／平均存貨額。 

(4)應付款項(包括應付帳款與因營業而產生之應付票據)週轉率＝ 銷貨成本／各期平均應付款項(包括應付

帳款因營業而產生之應付票據)餘額。 

(5)平均銷貨日數＝365／存貨週轉率。 

(6)固定資產週轉率＝銷貨淨額／固定資產淨額。 

(7)總資產週轉率＝銷貨淨額／資產總額。 

4.獲利能力 

(1)資產報酬率＝［稅後損益＋利息費用×（１－稅率）］／ 平均資產總額。 

(2)股東權益報酬率＝稅後損益／平均股東權益淨額。 

(3)純益率＝稅後損益／銷貨淨額。 

(4)每股盈餘＝（稅後淨利－特別股股利）／加權平均已發行股數。 

5.現金流量 

(1)現金流量比率＝營業活動淨現金流量／流動負債。 

(2)淨現金流量允當比率＝最近五年度營業活動淨現金流量／最近五年度(資本支出＋存貨增加額＋現金股

利)。 

(3)現金再投資比率＝(營業活動淨現金流量－現金股利)／(固定資產毛額＋長期投資＋其他資產＋營運資

金)。 

6.槓桿度： 

(1)營運槓桿度＝(營業收入淨額－變動營業成本及費用) ／ 營業利益。 

(2)財務槓桿度＝營業利益 ／ (營業利益－利息費用)。 
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財務概況
Financial Status

監察人查核 97 年度決算表冊報告書 

 

茲 准 

董事會造送本公司 97 年度營業報告書、盈餘分派案及經勤業眾信會計師事務所戴信維、范有偉會

計師查核簽證之財務報表，經本監察人等查核完竣，認為尚無不合，爰依照公司法第 219 條之規

定，繕具報告，敬請   鑒核。 

此 致 

本公司 98 年度股東常會 

 

監察人    王  孝  一            

李  冠  軍             董  定  宇 

王  景  益             張  立  德 

 

 

中華民國 98 年 4 月 20 日 

 

 

Supervisors’ Report 
 

To：The General Meeting of Shareholders as of year 2009 

The undersigned has duly audited the Operating Report, Financial Statements certified by CPA Mr. 

Hsin Wei Tai and Mr. Yu Wei Fan of the Deloitte & Touche, together with the Schedule of Earnings 

Distribution prepared by the Board of Directors for the year of 2008, and found the same to be true and 

correct. 

Therefore, in accordance with Article 219 of the Company Law of the Republic of China, the 

undersigned takes pleasure in submitting this report for your perusal and acceptance. 

 

Asia Cement Corporation  

Supervisor:  Shaw Y. Wang 

                                               Champion Lee 

                                               Eli C. Wang 

                                               T.Y. Tung 

                                               L.T.Chang 
April 20, 2009 
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會計師查核報告 

 

亞洲水泥股份有限公司 公鑒： 

 

  亞洲水泥股份有限公司民國九十七年及九十六年十二月三十一日之資產負債表，暨民

國九十七年及九十六年一月一日至十二月三十一日之損益表、股東權益變動表及現金流量

表，業經本會計師查核竣事。上開財務報表之編製係管理階層之責任，本會計師之責任則

為根據查核結果對上開財務報表表示意見。 

 

  本會計師係依照會計師查核簽證財務報表規則及一般公認審計準則規劃並執行查核

工作，以合理確信財務報表有無重大不實表達。此項查核工作包括以抽查方式獲取財務報

表所列金額及所揭露事項之查核證據、評估管理階層編製財務報表所採用之會計原則及所

作之重大會計估計，暨評估財務報表整體之表達。本會計師相信此項查核工作可對所表示

之意見提供合理之依據。 

 

  依本會計師之意見，第一段所述財務報表在所有重大方面，係依照證券發行人財務報

告編製準則、商業會計法及商業會計處理準則中與財務會計準則相關之規定暨一般公認會

計原則編製，足以允當表達亞洲水泥股份有限公司民國九十七年及九十六年十二月三十一

日之財務狀況，暨民國九十七及九十六年度之經營成果與現金流量。 

 

  如財務報表附註三所述，亞洲水泥股份有限公司自民國九十七年一月一日起，採用財

團法人中華民國會計研究發展基金會於民國九十六年三月發布（九六）基秘字第○五二號

函，員工分紅及董監酬勞應視為費用，而非盈餘之分配。 

 

  亞洲水泥股份有限公司民國九十七年度財務報表重要會計科目明細表，主要係供補充

分析之用，亦經本會計師採用第二段所述之查核程序予以查核。據本會計師之意見，該等

明細表在所有重大方面與第一段所述財務報表相關資訊一致。 

 

  亞洲水泥股份有限公司已編製民國九十七及九十六年度之合併財務報表，並經本會計

師出具修正式無保留意見及無保留意見之查核報告在案，備供參考。 

 

 

勤業眾信會計師事務所 

 

會 計 師 戴 信 維  

  

 

會 計 師 范 有 偉  

 

 

 

 

財政部證券暨期貨管理委員會核准文號

 台財證六字第 0930128050 號

 財政部證券暨期貨管理委員會核准文號

 台財證六字第 0920123784 號 

 

中   華   民   國  九 十 八  年   三   月   四   日 
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財務概況
Financial Status

INDEPENDENT AUDITORS’ REPORT 
 
 
The Board of Directors and Stockholders 
Asia Cement Corporation 
 
We have audited the accompanying balance sheets of Asia Cement Corporation (the 
“Corporation”) as of December 31, 2008 and 2007, and the related statements of income, 
changes in stockholders’ equity and cash flows for the years then ended.  These financial 
statements are the responsibility of the Corporation’s management.  Our responsibility is to 
express an opinion on these financial statements based on our audit. 
 
We conducted our audit in accordance with the Rules Governing the Audit of Financial 
Statements by Certified Public Accountants and auditing standards generally accepted in the 
Republic of China.  Those rules and standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free of material 
misstatement.  An audit includes examining, on a test basis, evidence supporting the amounts 
and disclosures in the financial statements.  An audit also includes assessing the accounting 
principles used and significant estimates made by management, as well as evaluating the overall 
financial statement presentation.  We believe that our audit provide a reasonable basis for our 
opinion. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of Asia Cement Corporation as of December 31, 2008 and 2007, and the 
results of its operations and its cash flows for the years then ended, in conformity with the 
Guidelines Governing the Preparation of Financial Reports by Securities Issuers, requirements 
of the Business Accounting Law and Guidelines Governing Business Accounting relevant to 
financial accounting standards, and accounting principles generally accepted in the Republic of 
China. 
 
As disclosed in Note 3 to the financial statements, in March 2007, the Accounting Research and 
Development Foundation of the Republic of China issued Interpretation No. 2007-052, which 
requires companies to recognize as compensation expenses the bonuses to employees and 
remuneration to directors and supervisors beginning January 1, 2008.  These bonuses and 
remuneration were previously recorded as appropriations from earnings. 
 
We have also audited the consolidated financial statements of Asia Cement Corporation as of 
and for the years ended December 31, 2008 and 2007, and have issued an modified unqualified 
report and unqualified report thereon respectively, also dated March 4, 2009 (not presented 
herewith). 
 
March 4, 2009 

Notice to Readers 
 
The accompanying financial statements are intended only to present the financial position, 
results of operations and cash flows in accordance with accounting principles and practices 
generally accepted in the Republic of China and not those of any other jurisdictions.  The 
standards, procedures and practices to audit such financial statements are those generally 
accepted and applied in the Republic of China. 
 
For the convenience of readers, the auditors’ report and the accompanying financial statements 
have been translated into English from the original Chinese version prepared and used in the 
Republic of China.  If there is any conflict between the English version and the original 
Chinese version or any difference in the interpretation of the two versions, the 
Chinese- language audi tors’ report  and f inancial  s ta tements  shal l  prevai l . 
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亞洲水泥股份有限公司 

資  產  負  債  表  

民國九十七年及九十六年十二月三十一日  
 

 

  九十七年十二月三十一日 九十六年十二月三十一日

資 產  金 額 ％ 金 額  ％ 

流動資產        

現金及約當現金    $ 4,031,705    4    $ 848,600     1 

公平價值變動列入損益之金融資產－流動     92,600    -     182,800     - 

備供出售金融資產－流動     1,061,945    1     1,444,744     2 

應收票據     192,545    -     224,200     - 

應收帳款        

－關係人     412,125    -     329,017     - 

－非關係人－減備抵呆帳九十七年        

 10,400 仟元及九十六年 21,165 仟元        

 後之淨額     711,071    1     498,658     1 

其他應收款     80,271    -     94,593     - 

存貨－淨額     2,418,090    3     1,891,030     2 

避險之衍生性金融資產－流動     12,928    -     -     - 

其他     111,982    -     119,928     - 

流動資產合計     9,125,262    9     5,633,570     6 

                    

        

長期投資        

採權益法之長期股權投資     72,852,269    75     75,114,255     77 

備供出售金融資產－非流動     2,922,190    3     5,807,433     6 

避險之衍生性金融資產－非流動     -    -     14,553     - 

以成本衡量之金融資產－非流動     577,845    1     469,983     1 

長期投資合計     76,352,304    79     81,406,224     84 

                    

固定資產        

成  本        

土  地     225,766    -     213,644     - 

建 築 物     2,951,497    3     2,953,158     3 

機器及設備     14,181,444    15     14,243,967     15 

其他設備     826,038    1     793,558     1 

     18,184,745    19     18,204,327     19 

重估增值     1,082,320    1     1,082,964     1 

成本及重估增值     19,267,065    20     19,287,291     20 

減： 累積折舊     17,751,869    18     17,679,566     18 

在建工程及預付設備款     952,834    1     356,818     - 

固定資產淨額     2,468,030    3     1,964,543     2 

                    

其他資產        

非營業用資產－淨額     6,463,693    7     6,506,719     6 

遞延費用－淨額     1,028,253    1     968,217     1 

什項資產     984,060    1     840,774     1 

其他資產合計     8,476,006    9     8,315,710     8 

        

        

        

        

資   產   總   計    $96,421,602    100    $97,320,047     100 
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財務概況
Financial Status

 

 

 

 
單位：新台幣仟元，惟每  

股面額為新台幣元  

  九十七年十二月三十一日  九十六年十二月三十一日

負 債 及 股 東 權 益  金 額 ％  金 額  ％ 

流動負債        

短期借款    $ 750,000    1    $ 10,000     - 

應付短期票券     199,395    -     -     - 

應付款項及費用     1,323,010    2     841,090     1 

應付所得稅     186,053    -     162,028     - 

公平價值變動列入損益之金融負債－流動     126,897    -     -     - 

其他應付票據     -    -     1,292,000     1 

避險之衍生性金融負債－流動     -    -     25,836     - 

應付股利及酬勞金     202,369    -     134,061     - 

待交產品及預收款項     233,658    -     78,211     - 

一年內到期之長期負債     2,100,000    2     2,400,000     3 

流動負債合計     5,121,382    5     4,943,226     5 

                    

長期負債        

應付公司債     10,707,945    11     4,500,000     4 

銀行借款     12,661,142    13     12,394,794     13 

避險之衍生性金融負債－非流動     -    -     18,602     - 

長期負債合計     23,369,087    24     16,913,396     17 

                    

土地增值稅準備     1,443,866    2     1,443,866     2 

                    

其他負債        

遞延收益     1,562,725    2     1,628,291     2 

什項負債     84,447    -     71,477     - 

其他負債合計     1,647,172    2     1,699,768     2 

                    

  負債合計     31,581,507    33     25,000,256     26 

                    

股東權益        

股本－每股面額 10 元，額定：九十七年

3,300,000 仟股，九十六年 3,000,000 仟股；       

 發行：九十七年 2,898,772 仟股，九十六年        

 2,734,691 仟股     28,987,723    30     27,346,909     28 

資本公積     8,080,494    8     6,885,839     7 

保留盈餘        

法定盈餘公積     8,679,226    9     7,672,810     8 

未分配盈餘     11,810,912    12     14,516,179     15 

保留盈餘合計     20,490,138    21     22,188,989     23 

股東權益其他調整項目        

累積換算調整數     4,479,430    5     2,494,245     2 

未認列為退休金成本之淨損失   (  225,463 )    -   (  78,026 )     - 

金融商品未實現利益     241,642    -     10,695,704     11 

未實現重估增值     2,786,131    3     2,786,131     3 

股東權益其他調整項目合計     7,281,740    8     15,898,054     16 

股東權益合計     64,840,095    67     72,319,791     74 

負 債 及 股 東 權 益 總 計    $96,421,602    100    $97,320,047     100 
 

董事長：                                經理人： 會計主管：  
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NONCONSOLIDATED BALANCE SHEETS 
DECEMBER 31, 2008 AND 2007 
 (In Thousands of New Taiwan Dollars, Except Par Value) 
 
 2008 2007 
ASSETS Amount % Amount  % 
       
CURRENT ASSETS       

Cash and cash equivalents    $ 4,031,705    4   $ 848,600     1  
Financial assets at fair value through profit or loss - current    92,600    -    182,800     -  
Available-for-sale financial assets - current     1,061,945    1    1,444,744     2  
Notes receivable     192,545    -    224,200     -  
Accounts receivable       

Affiliates     412,125    -    329,017     -  
Third parties, net of allowance for doubtful accounts of         
 $10,400 in 2008 and $21,165 in 2007     711,071    1    498,658     1  

Other receivables     80,271    -    94,593     -  
Inventories, net     2,418,090    3    1,891,030     2  
Hedging derivative financial assets - current     12,928    -    -     -  
Others     111,982    -    119,928     -  

                  
Total current assets    9,125,262    9    5,633,570     6  

                  
LONG-TERM INVESTMENTS        

Investments accounted for using equity method     72,852,269    75    75,114,255     77  
Available-for-sale financial assets - noncurrent     2,922,190    3    5,807,433     6  
Hedging derivative financial assets - noncurrent     -    -    14,553     -  
Financial assets carried at cost - noncurrent     577,845    1    469,983     1  

                  
Total long-term investments    76,352,304    79    81,406,224     84  

                  
PROPERTIES AND EQUIPMENT        

Cost       
Land    225,766    -    213,644     -  
Buildings and improvements    2,951,497    3    2,953,158     3  
Machinery and equipment    14,181,444    15    14,243,967     15  
Other equipment    826,038    1    793,558     1  

Total cost    18,184,745    19    18,204,327     19  
Revaluation increment    1,082,320    1    1,082,964     1  

Total cost and revaluation increment    19,267,065    20    19,287,291     20  
Less:  Accumulated depreciation    17,751,869    18    17,679,566     18  
Construction in progress and prepayments on equipment    952,834    1    356,818     -  

                  
Net properties and equipment    2,468,030    3    1,964,543     2  

                  
OTHER ASSETS        

Nonoperating properties, net     6,463,693    7    6,506,719     6  
Deferred charges, net    1,028,253    1    968,217     1  
Miscellaneous     984,060    1    840,774     1  

                  
Total other assets    8,476,006    9    8,315,710     8  

                  
       
       
       
       
       
       
TOTAL   $ 96,421,602    100   $ 97,320,047     100  
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財務概況
Financial Status

 
 
 
 
 2008  2007 
LIABILITIES AND STOCKHOLDERS’ EQUITY Amount %  Amount % 
      
CURRENT LIABILITIES      

Short-term loans    $ 750,000    1    $ 10,000    - 
Short-term bills payable     199,395    -     -    - 
Accounts payable and accrued expenses     1,323,010    2     841,090    1 
Income tax payable     186,053    -     162,028    - 
Financial liabilities at fair value through profit or loss - current    126,897    -     -    - 
Other notes payable     -    -     1,292,000    1 
Hedging derivative financial liabilities - current     -    -     25,836    - 
Dividends and bonuses payable    202,369    -     134,061    - 
Customers’ deposits and advances    233,658    -     78,211    - 
Current portion of long-term liabilities     2,100,000    2     2,400,000    3 

                  
Total current liabilities    5,121,382    5     4,943,226    5 

                  
LONG-TERM LIABILITIES, NET OF CURRENT PORTION      

Bonds payable     10,707,945    11     4,500,000    4 
Bank loans     12,661,142    13     12,394,794    13 
Hedging derivative financial liabilities - noncurrent    -    -     18,602    - 

                  
Total long-term liabilities    23,369,087    24     16,913,396    17 

                  
RESERVE FOR LAND VALUE INCREMENT TAX     1,443,866    2     1,443,866    2 
                  
OTHER LIABILITIES      

Deferred income     1,562,725    2     1,628,291    2 
Miscellaneous     84,447    -     71,477    - 

                  
Total other liabilities    1,647,172    2     1,699,768    2 

                  
    Total liabilities    31,581,507    33     25,000,256    26 

                  
STOCKHOLDERS’ EQUITY       

Capital stock - $10 par value per share      
Authorized - 3,300,000 thousand shares in 2008 and        
 3,000,000 thousand shares in 2007      
Issued - 2,898,772 thousand shares in 2008 and       
 2,734,691 thousand shares in 2007    28,987,723    30     27,346,909    28 

Capital surplus    8,080,494    8     6,885,839    7 
Retained earnings      

Legal reserve    8,679,226    9     7,672,810    8 
Unappropriated    11,810,912    12     14,516,179    15 

Total retained earnings    20,490,138    21     22,188,989    23 
Other equity      

Cumulative translation adjustments    4,479,430    5     2,494,245    2 
Net loss not recognized as pension cost    (225,463 )    -     (78,026 )    - 
Unrealized gains on financial instruments    241,642    -     10,695,704    11 
Unrealized revaluation increments    2,786,131    3     2,786,131    3 

Total other equity    7,281,740    8     15,898,054    16 
                  

Total stockholders’ equity    64,840,095    67     72,319,791    74 
                  
TOTAL   $ 96,421,602    100    $ 97,320,047    100 
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亞洲水泥股份有限公司 
損 益 表 

民國九十七年及九十六年一月一日至十二月三十一日 
單位：新台幣仟元，惟每 

股盈餘為新台幣元 
 九 十 七 年 度 九 十 六 年 度
 金 額 ％ 金 額  ％ 
營業收入總額    $ 10,558,839    100    $ 10,791,251     100 
                   

減：銷貨退回及折讓     43,368    -     45,741     - 
                   

營業收入淨額     10,515,471    100     10,745,510     100 
                   

營業成本     8,867,787    84     8,633,947     80 
                   

營業毛利     1,647,684    16     2,111,563     20 
                   

（未）已實現銷貨毛利   (  2,519 )    -     1,321     - 
                   

已實現營業毛利淨額     1,645,165    16     2,112,884     20 
                   

營業費用     615,852    6     379,632     4 
                   

營業利益     1,029,313    10     1,733,252     16 
                   

營業外收入及利益        
採權益法認列之投資收益－淨額     6,304,921    60     8,818,786     82 
金融負債評價利益－淨額     582,986    6     -     - 
出租資產收入     370,078    3     370,009     3 
股利收入     354,467    3     277,191     3 
利息收入     118,246    1     6,873     - 
其他     61,914    1     198,194     2 

營業外收入及利益合計     7,792,612    74     9,671,053     90 
                   

營業外費用及損失        
利息費用     587,392    5     380,101     3 
出租資產費用     173,445    2     176,771     2 
兌換損失－淨額     111,144    1     -     - 
金融資產評價損失－淨額     90,200    1     -     - 
其他     315,406    3     363,214     3 

營業外費用及損失合計     1,277,587    12     920,086     8 
                   

稅前利益     7,544,338    72     10,484,219     98 
                   

所得稅費用     229,696    2     383,797     4 
                   

純  益    $ 7,314,642    70    $ 10,100,422     94 
 

 稅 前 稅 後 稅 前  稅 後

每股盈餘        
基本每股盈餘    $ 2.60   $ 2.52    $ 3.62    $ 3.48 
稀釋每股盈餘    $ 2.59   $ 2.52     

 

董事長： 經理人： 會計主管： 
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財務概況
Financial Status

NONCONSOLIDATED STATEMENTS OF INCOME 
YEARS ENDED DECEMBER 31, 2008 AND 2007 
(In Thousands of New Taiwan Dollars, Except Earnings Per Share) 
 
 2008 2007 
 Amount % Amount  % 
      
OPERATING REVENUE   $ 10,558,839    100   $ 10,791,251     100
                
LESS:  SALES RETURNS AND 

ALLOWANCES    43,368    -    45,741     -
                
NET OPERATING REVENUE     10,515,471    100    10,745,510     100
                
OPERATING COSTS     8,867,787    84    8,633,947     80
                
GROSS PROFIT    1,647,684    16    2,111,563     20
                
(UNREALIZED) REALIZED GROSS PROFIT    (2,519 )    -    1,321     -
                
NET GROSS PROFIT    1,645,165    16    2,112,884     20
                
OPERATING EXPENSES     615,852    6    379,632     4
                
OPERATING INCOME    1,029,313    10    1,733,252     16
                
NONOPERATING INCOME AND GAINS      

Equity in earnings of investee, net     6,304,921    60    8,818,786     82
Valuation gain on financial liabilities, net     582,986    6    -     -
Rental income     370,078    3    370,009     3
Dividends     354,467    3    277,191     3
Interest income     118,246    1    6,873     -
Others     61,914    1    198,194     2

                
Total nonoperating income and gains    7,792,612    74    9,671,053     90

                
NONOPERATING EXPENSES AND LOSSES      

Interest     587,392    5    380,101     3
Rental costs and expenses     173,445    2    176,771     2
Exchange loss, net    111,144    1    -     -
Valuation loss on financial assets, net     90,200    1    -     -
Others     315,406    3    363,214     3

                
Total nonoperating expenses and losses    1,277,587    12    920,086     8

                
INCOME BEFORE INCOME TAX    7,544,338    72    10,484,219     98
                
INCOME TAX EXPENSE     229,696    2    383,797     4
                
NET INCOME   $ 7,314,642    70   $ 10,100,422     94
      
 2008 2007 
 Before 

Income 
Tax 

After 
Income 

Tax 

Before 
Income 

Tax  

After 
Income 

Tax 
EARNINGS PER SHARE       

Basic   $  2.60   $  2.52   $  3.62    $  3.48
Diluted   $  2.59   $  2.52    
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亞 洲 水 泥股 份有 限 公 司  
股 東 權 益變 動表  

民 國 九 十七 年及 九 十 六年 一月 一 日 至十 二月 三 十 一日  
 
 

 
           
           
  股 本 資 本 公 積  保          留           盈 
  股 數  金 額 捐贈資本公積 長 期 投 資 合    計  法定盈餘公積 未 分 配 盈 餘

九十六年一月一日餘額     2,532,121,170    $ 25,321,211   $ 41,790   $6,846,264   $6,888,054    $ 6,956,709   $ 11,430,348
                           
九十五年度盈餘分配           

法定盈餘公積     -     -    -    -    -     716,101  (  716,101 )
現金股利－每股 1.5 元     -     -    -    -    -     -  (  3,798,182 )
股票股利－每股 0.8 元     202,569,693     2,025,698    -    -    -     -  (  2,025,698 )
董監事酬勞金     -     -    -    -    -     -  (  187,867 )
員工紅利     -     -    -    -    -     -  (  250,489 )

                           
分配後餘額     2,734,690,863     27,346,909    41,790    6,846,264 6,888,054     7,672,810    4,452,011
                           
採權益法認列被投資公司
之股東權益項目變動 

 
   -     -    -  (  5,747 )  (    5,747 )     -  (  36,254 )

                           
未依持股比例參與被投資
公司現金增資影響數 

 
   -     -    -    3,532    3,532     -    -

                           
九十六年度換算調整數     -     -    -    -    -     -    -
                           
九十六年度純益     -     -    -    -    -     -    10,100,422
                           
備供出售金融資產未實現
損益之變動 

 
   -     -    -    -    -     -    -

                           
現金流量避險未實現損益
之變動 

 
   -     -    -    -    -     -    -

                           
九十六年十二月三十一日
餘額 

 
   2,734,690,863     27,346,909    41,790    6,844,049   6,885,839     7,672,810    14,516,179

                           
九十六年度盈餘分配           

法定盈餘公積     -     -    -    -    -     1,006,416  (  1,006,416 )
現金股利－每股 2.4 元     -     -    -    -    -     -  (  6,563,258 )
股票股利－每股 0.6 元     164,081,451     1,640,814    -    -    -     -  (  1,640,814 )
董監事酬勞金     -     -    -    -    -     -  (  264,648 )
員工紅利     -     -    -    -    -     -  (  352,863 )

                           
分配後餘額     2,898,772,314     28,987,723    41,790    6,844,049   6,885,839     8,679,226    4,688,180
                           
採權益法認列被投資公司
之股東權益項目變動 

 
   -     -    -    395,484   395,484     -  (  191,910 )

                           
未依持股比例參與被投資
公司現金增資影響數 

 
   -     -    -    799,171   799,171     -    -

                           
九十七年度換算調整數     -     -    -    -    -     -    -
                           
九十七年度純益     -     -    -    -    -     -    7,314,642
                           
備供出售金融資產未實現
損益之變動 

 
   -     -    -    -    -     -    -

                           
現金流量避險未實現損益
之變動 

 
   -     -    -    -    -     -    -

                           
九十七年十二月三十一日
餘額 

 
   2,898,772,314    $ 28,987,723   $ 41,790   $8,038,704   $8,080,494    $ 8,679,226   $ 11,810,912
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財務概況
Financial Status

 
 

 
單 位 ： 新台 幣仟 元 ， 惟每  

股 股 利 為新 台幣 元  
 

     金 融 商 品 未 實 現 利 益    
  累 積 換 算 未認列為退休金  備 供 出 售 現 金 流 量  未 實 現   

餘  調 整 數 成本之淨損失  金 融 商 品 未 避 險 未 實 現  重 估 增 值   
合 計     實現（損）益 （ 損 ） 益 小 計   股東權益合計
  $ 18,387,057    $ 1,412,830  ( $ 69,636 )    $ 5,009,390  ( $  50,161)   $4,959,229   $ 2,786,131    $ 59,684,876
                               
           
   -     -    -     -    -    -    -     -
 (  3,798,182 )     -    -     -    -    -    -   (  3,798,182 )
 (  2,025,698 )     -    -     -    -    -    -     -
 (  187,867 )     -    -     -    -    -    -   (  187,867 )
 (  250,489 )     -    -     -    -    -    -   (  250,489 )
                               
   12,124,821     1,412,830  (  69,636 )     5,009,390  (    50,161)    4,959,229    2,786,131     55,448,338
    
                            
 (  36,254 )     136,896  (  8,390 )     3,540,938   4,400    3,545,338    -     3,631,843
    
                            
   -     -    -     -    -    -    -     3,532
                               
   -     944,519    -     -    -    -    -     944,519
                               
   10,100,422     -    -     -    -    -    -     10,100,422
    
                            
   -     -    -     2,163,390    -    2,163,390    -     2,163,390
    
                            
   -     -    -     -        27,747    27,747    -     27,747
    
                            
   22,188,989     2,494,245  (  78,026 )     10,713,718  (    18,014)   10,695,704    2,786,131     72,319,791
                               
           
   -     -    -     -    -    -    -     -
 (  6,563,258 )     -    -     -    -    -    -   (  6,563,258 )
 (  1,640,814 )     -    -     -    -    -    -     -
 (  264,648 )     -    -     -    -    -    -   (  264,648 )
 (  352,863 )     -    -     -    -    -    -   (  352,863 )
                                 
   13,367,406     2,494,245  (  78,026 )     10,713,718  ( 18,014)   10,695,704    2,786,131     65,139,022
    
                            
 (  191,910 )     599,184  (  147,437 )   (  7,285,803 )    -  (  7,285,803 )    -   (  6,630,482 )
    
                            
   -     -    -     -    -    -    -     799,171
                               
   -     1,386,001    -     -    -    -    -     1,386,001
                               
   7,314,642     -    -     -    -    -    -     7,314,642
    
                            
   -     -    -   (  3,200,369 )    -  (  3,200,369 )    -   (  3,200,369 )
    
                            
   -     -    -     -        32,110    32,110    -     32,110
    
                            
  $ 20,490,138    $ 4,479,430  ( $ 225,463 )    $ 227,546   $    14,096   $ 241,642   $ 2,786,131    $ 64,840,095
 
 

 
董 事 長 ：                        經 理 人 ：                         會 計 主 管：   
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NONCONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS’ EQUITY 
YEARS ENDED DECEMBER 31, 2008 AND 2007 
(In Thousands of New Taiwan Dollars, Except Per Share Amounts) 
 
            
            
            
  Capital Stock Capital Surplus   Retained Earnings 
  Issued and Outstanding  Long-term   Legal   
  Shares  Amount Donations Investments Total  Reserve  Unappropriated
            
BALANCE, JANUARY 1, 2007     2,532,121,170    $ 25,321,211   $ 41,790   $ 6,846,264   $ 6,888,054    $ 6,956,709    $ 11,430,348
                             
Appropriation of 2006 earnings            

Legal reserve     -     -    -    -    -     716,101     (716,101 )
Cash dividends - $1.5 per share     -     -    -    -    -     -     (3,798,182 )
Stock dividends - $0.8 per share     202,569,693     2,025,698    -    -    -     -     (2,025,698 )
Remuneration to directors and 

supervisors 
 

   -     -    -    -    -     -     (187,867 )
Employee bonuses     -     -    -    -    -     -     (250,489 )

                             
Balance after appropriation     2,734,690,863     27,346,909    41,790    6,846,264    6,888,054     7,672,810     4,452,011
                             
Adjustments due to change in 

investee's equity 
 

   -     -    -    (5,747 )    (5,747 )     -     (36,254 )
                             
Effect of change in ownership 

percentage due to investees' 
issuance of capital stock for cash 

 

   -     -    -    3,532    3,532     -     -
                             
Translation adjustments on long-term 

equity investments 
 

   -     -    -    -    -     -     -
                             
Net income in 2007     -     -    -    -    -     -     10,100,422
                             
Adjustments due to change in 

unrealized gains (losses) on 
available-for-sale financial assets 

 

   -     -    -    -    -     -     -
                             
Adjustments due to change in 

unrealized gains of cash flow hedge 
 

   -     -    -    -    -     -     -
                             
BALANCE, DECEMBER 31, 2007     2,734,690,863     27,346,909    41,790    6,844,049    6,885,839     7,672,810     14,516,179
                             
Appropriation of 2007 earnings            

Legal reserve     -     -    -    -    -     1,006,416     (1,006,416 )
Cash dividends - $2.4 per share     -     -    -    -    -     -     (6,563,258 )
Stock dividends - $0.6 per share     164,081,451     1,640,814    -    -    -     -     (1,640,814 )
Remuneration to directors and 

supervisors 
 

   -     -    -    -    -     -     (264,648 )
Employee bonuses     -     -    -    -    -     -     (352,863 )

                             
Balance after appropriation     2,898,772,314     28,987,723    41,790    6,844,049    6,885,839     8,679,226     4,688,180
                             
Adjustments due to change in 

investee's equity 
 

   -     -    -    395,484    395,484     -     (191,910 )
                             
Effect of change in ownership 

percentage due to investees' 
issuance of capital stock for cash 

 

   -     -    -    799,171    799,171     -     -
                             
Translation adjustments on long-term 

equity investments 
 

   -     -    -    -    -     -     -
                             
Net income in 2008     -     -    -    -    -     -     7,314,642
                             
Adjustments due to change in 

unrealized gains (losses) on 
available-for-sale financial assets 

 

   -     -    -    -    -     -     -
                             
Adjustments due to change in 

unrealized gains of cash flow hedge 
 

   -     -    -    -    -     -     -
                             
BALANCE, DECEMBER 31, 2008     2,898,772,314    $ 28,987,723   $ 41,790   $ 8,038,704   $ 8,080,494    $ 8,679,226    $ 11,810,912
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財務概況
Financial Status

 
 
 
 

      Unrealized Gains (Losses) of Financial Instruments    

      
Unrealized 

Gains      
  Cumulative  Net Loss Not  (Losses) on Unrealized  Unrealized    

   Translation  Recognized as   Available-for- Gains (Losses)  Revaluation   Total 
  Adjustments  Pension Cost  sale Financial of Cash Flow  Increments   Stockholders’

Total      Assets Hedge Total   Equity 
            
  $ 18,387,057    $ 1,412,830    $ (69,636 )    $ 5,009,390   $ (50,161 )   $ 4,959,229   $ 2,786,131    $ 59,684,876
                                 
            
   -     -     -     -    -    -    -     -
   (3,798,182 )     -     -     -    -    -    -     (3,798,182 )
   (2,025,698 )     -     -     -    -    -    -     -
            
   (187,867 )     -     -     -    -    -    -     (187,867 )
   (250,489 )     -     -     -    -    -    -     (250,489 )
                                 
   12,124,821     1,412,830     (69,636 )     5,009,390    (50,161 )    4,959,229    2,786,131     55,448,338
    
                              
   (36,254 )     136,896     (8,390 )     3,540,938    4,400    3,545,338    -     3,631,843
    
 
                              
   -     -     -     -    -    -    -     3,532
    
                              
   -     944,519     -     -    -    -    -     944,519
                                 
   10,100,422     -     -     -    -    -    -     10,100,422
    
 
                              
   -     -     -     2,163,390    -    2,163,390    -     2,163,390
 
                                 
   -     -     -     -    27,747    27,747    -     27,747
                                 
   22,188,989     2,494,245     (78,026 )     10,713,718    (18,014 )    10,695,704    2,786,131     72,319,791
                                 
            
   -     -     -     -    -    -    -     -
   (6,563,258 )     -     -     -    -    -    -     (6,563,258 )
   (1,640,814 )     -     -     -    -    -    -     -
            
   (264,648 )     -     -     -    -    -    -     (264,648 )
   (352,863 )     -     -     -    -    -    -     (352,863 )
                                 
   13,367,406     2,494,245     (78,026 )     10,713,718    (18,014 )    10,695,704    2,786,131     65,139,022
                                 
            
   (191,910 )     599,184     (147,437 )     (7,285,803 )    -    (7,285,803 )    -     (6,630,482 )
                                 
 
            
   -     -     -     -    -    -    -     799,171
                                 
            
   -     1,386,001     -     -    -    -    -     1,386,001
                                 
   7,314,642     -     -     -    -    -    -     7,314,642
                                 
 
            
   -     -     -     (3,200,369 )    -    (3,200,369 )    -     (3,200,369 )
                                 
            
   -     -     -     -    32,110    32,110    -     32,110
                                 
  $ 20,490,138    $ 4,479,430    $ (225,463 )    $ 227,546   $ 14,096   $ 241,642   $ 2,786,131    $ 64,840,095
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亞洲水泥股份有限公司 
現金流量表 

民國九十七年及九十六年一月一日至十二月三十一日 
單位：新台幣仟元 

  九 十 七 年 度  九 十 六 年 度

營業活動之現金流量：     
純  益    $ 7,314,642    $ 10,100,422 
調整項目：     

採權益法認列之投資收益－淨額   (  6,304,921 )   (  8,818,786 )
自採權益法認列被投資公司收到之現
金股利 

 
   5,900,094     3,620,839 

交換公司債未實現兌換損失     265,650     - 
折  舊     224,603     300,252 
攤  銷     215,330     190,189 
交換公司債折價攤銷     139,491     - 
遞延收益實現   (  68,085 )   (  68,085 )
遞延所得稅     3,263     41,162 
其  他     18,394     4,701 

營業資產及負債變動：     
交易目的之金融資產     90,200   (  4,100 )
應收票據     31,655   (  2,895 )
應收帳款   (  286,186 )     86,328 
其他應收款     14,322     14,717 
存  貨   (  541,722 )   (  317,207 )
其他流動資產     7,598   (  10,706 )
應付款項及費用     481,920   (  101,805 )
應付所得稅     24,025   (  283,374 )
交易目的之金融負債   (  582,986 )     - 
待交產品及預收款項     155,447   (  84,271 )
應計退休金負債   (  103,547 )   (  10,770 )
營業活動之淨現金流入     6,999,187     4,656,611 

           
投資活動之現金流量：     

採權益法之長期股權投資增加   (  1,778,497 )   (  1,924,768 )
其他應付票據減少   (  1,292,000 )     - 
固定資產增加   (  756,819 )   (  353,298 )
遞延費用增加   (  204,018 )   (  230,074 )
以成本衡量之金融資產增加   (  118,003 )     - 
被投資公司減資退回股款     67,673     - 
什項資產增加   (  39,739 )   (  185 )
採權益法之長期股權投資－子公司增加     -   (  646,000 )
採權益法之長期股權投資清算退回股款     -     40,923 
處分非營業用資產價款     -     27,210 

投資活動之淨現金流出   (  4,121,403 )   (  3,086,192 )
（接次頁） 
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財務概況
Financial Status

（承前頁） 
 
  九 十 七 年 度  九 十 六 年 度

融資活動之現金流量：     
舉借長期負債     14,833,566     5,480,000 
償還長期負債   (  8,354,531 )   (  1,600,000 )
發放現金股利   (  6,562,998 )   (  3,797,950 )
短期借款增加（減少）     740,000   (  448,482 )
支付員工紅利及董監事酬勞金   (  549,463 )   (  408,290 )
應付短期票券增加（減少）     199,395   (  419,719 )
什項負債減少   (  648 )   (  2,072 )

融資活動之淨現金流入（出）     305,321   (  1,196,513 )
           
本年度現金及約當現金淨增加數     3,183,105     373,906 
           
年初現金及約當現金餘額     848,600     474,694 
           
年底現金及約當現金餘額    $ 4,031,705    $ 848,600 
           
現金流量資訊之補充揭露：     

支付利息（不含資本化利息）    $ 449,073    $ 383,550 
支付所得稅    $ 202,408    $ 626,008 

           
不影響現金流量之投資及融資活動     

一年內到期之長期負債    $ 2,100,000    $ 2,400,000 
應付董監事酬勞金    $ 68,048    $ 30,066 

 
九十六年度取得遠龍不銹鋼公司，其資產與負債之公平價值表列如下： 
現  金      $ 62,753 
其他流動資產       1,907,309 
固定資產淨額       3,929,920 
其他資產       21,393 
流動負債     (  2,121,375 )
  淨  額       3,800,000 
乘以當期取得股權百分比（％）      × 51 
取得遠龍不銹鋼公司之總價款       1,938,000 
減：年底其他應付票據       1,292,000 
取得遠龍不銹鋼公司支付之現金      $ 646,000 
 
 
 
 

董事長： 經理人： 會計主管： 
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NONCONSOLIDATED STATEMENTS OF CASH FLOWS 
YEARS ENDED DECEMBER 31, 2008 AND 2007 
(In Thousands of New Taiwan Dollars) 
 
 2008  2007 
    
CASH FLOWS FROM OPERATING ACTIVITIES    

Net income   $ 7,314,642    $10,100,422
Adjustments to reconcile net income to net cash provided 

by (used in) operating activities:    
Equity in earnings of investee, net    (6,304,921 )     (8,818,786 )
Cash dividends received from equity-method investees    5,900,094     3,620,839
Unrealized foreign exchange loss on euro exchangeable 

bonds    265,650     -
Depreciation    224,603     300,252
Amortization    215,330     190,189
Amortization of discount on euro exchangeable bonds    139,491     -
Realized deferred income    (68,085 )     (68,085 )
Deferred income taxes    3,263     41,162
Others    18,394     4,701
Net changes in operating assets and liabilities:    

Financial assets held for trading    90,200     (4,100 )
Notes receivable    31,655     (2,895 )
Accounts receivable    (286,186 )     86,328
Other receivables    14,322     14,717
Inventories    (541,722 )     (317,207 )
Other current assets    7,598     (10,706 )
Accounts payable and accrued expenses    481,920     (101,805 )
Income tax payable    24,025     (283,374 )
Financial liabilities held for trading    (582,986 )     -
Customers’ deposits and advances    155,447     (84,271 )
Accrued pension cost    (103,547 )     (10,770 )

         
Net cash provided by operating activities    6,999,187     4,656,611

         
CASH FLOWS FROM INVESTING ACTIVITIES    

Acquisition of equity method investments    (1,778,497 )     (1,924,768 )
Decrease in other notes payable    (1,292,000 )     -
Acquisition of properties and equipment    (756,819 )     (353,298 )
Increase in deferred charges    (204,018 )     (230,074 )
Increase in financial assets carried at cost    (118,003 )     -
Proceeds from investees' capital return    67,673     -
Increase in miscellaneous assets    (39,739 )     (185 )
Acquisition of equity method investments - subsidiaries    -     (646,000 )
Proceeds from investees’ capital return due to liquidation    -     40,923
Proceeds from disposal of nonoperating properties    -     27,210

         
Net cash used in investing activities    (4,121,403 )     (3,086,192 )

         
(Continued) 
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財務概況
Financial Status

 
 
 
 
 2008  2007 
CASH FLOWS FROM FINANCING ACTIVITIES    

Increase in long-term liabilities    14,833,566     5,480,000
Repayments of long-term liabilities    (8,354,531 )     (1,600,000 )
Cash dividends paid    (6,562,998 )     (3,797,950 )
Increase (decrease) in short-term loans    740,000     (448,482 )
Bonus paid to employees and remuneration paid to 

directors and supervisors    (549,463 )     (408,290 )
Increase (decrease) in short-term bills payable    199,395     (419,719 )
Decrease in miscellaneous liabilities    (648 )     (2,072 )

         
Net cash used in financing activities    305,321     (1,196,513 )

         
NET INCREASE IN CASH AND CASH EQUIVALENTS    3,183,105     373,906
         
CASH AND CASH EQUIVALENTS, BEGINNING OF 

YEAR    848,600     474,694
         
CASH AND CASH EQUIVALENTS, END OF YEAR   $ 4,031,705    $ 848,600
         
SUPPLEMENTAL DISCLOSURE OF CASH FLOW 

INFORMATION    
Interest paid (excluding capitalized interest)   $ 449,073    $ 383,550
Income taxes paid   $ 202,408    $ 626,008

         
NONCASH INVESTING AND FINANCING 

ACTIVITIES    
Current portion of long-term liabilities   $ 2,100,000    $ 2,400,000
Remuneration to directors and supervisors   $ 68,048    $ 30,066

 
Fair values of assets and liabilities of Yuan Long Stainless Steel Co., Ltd., a subsidiary 
acquired in 2007, at acquisition are summarized as follows: 
 
Cash      $ 62,753
Other current assets       1,907,309
Properties and equipment, net      3,929,920
Other assets       21,393
Current liabilities       (2,121,375 )
      3,800,000
Percentage of equity interest (%)     × 51
      1,938,000
Less:  Other notes payable as of December 31, 2007      1,292,000
    
Cash paid for acquisition of Yuan Long Stainless Steel Co., 

Ltd.     $ 646,000
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財務報表附註：請參考附冊 1 

Notes of Financial Statements:Please See Attachment I 
 

合併財務報表：請參考附冊 2 

Consolidated Financial Statements:Please See Attachment II 
 

◎公司及關係企業最近年度及截至年報刊印日止，沒有發生財務週轉困難之情事。 

The Company and its affiliates have not experienced financial difficulties in the most recent 

fiscal year or during the current fiscal year up to the date of printing of the annual report. 
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柒、財務狀況及經營結果之檢討分析與風險管理事項 
ANALYSIS OF FINANCIAL STATUS, OPERATING 
RESULTS AND RISK MANAGEMENT 

一、財務狀況之檢討與分析 

Analysis of Financial Status  

財務狀況比較分析表 Analysis of Financial Status 
單位：新台幣仟元(UNIT:NT$1,000) 

差    異 Variance              年度 Year
項目 Item 

96年 
2007 

97年 
2008 金額 Amount % 

流動資產 
Current Assets 5,633,570 9,125,262 3,491,692 62  

長期投資 
Long-term Investments 81,406,224 76,352,304 (5,053,920) (6)  

固定資產 
Property and Equipment 1,964,543 2,468,030 503,487 26  

其他資產 
Other Assets 8,315,710 8,476,006 160,296 2  

資產總額 
Total Assets 97,320,047 96,421,602 (898,445) (1)  

流動負債 
Current Liabilities 4,943,226 5,121,382 178,156 4  

長期負債 
Long-Term Liabilities 16,913,396 23,369,087 6,455,691 38  

土地增值稅準備 
Reserve for Land Value 
Increment Tax 

1,443,866 1,443,866 - -  

其他負債 
Other Liabilities 1,699,768 1,647,172 (52,596) (3)  

負債總額 
Total Liabilities 25,000,256 31,581,507 6,581,251 26  

股本 
Capital Stock 27,346,909 28,987,723 1,640,814 6  

資本公積 
Capital Surplus 6,885,839 8,080,494 1,194,655 17  

保留盈餘 
Retained Earnings 22,188,989 20,490,138 (1,698,851) (8)  

股東權益其他調整項目 
Other Adjustments of  
Stockholders’ Equity 

15,898,054 7,281,740 (8,616,314) (54)  

股東權益總額 
Total Stockholders’ Equity 72,319,791 64,840,095 (7,479,696) (10)  

說明： 
1.流動資產及長期負債增加主要係發行海外無擔保交換公司債。 
2.固定資產增加主要係生產設備更新。 
3.股東權益其他調整項目減少主要係採用 34 號財務會計準則公報評價轉投資未實現金融商品利益減少。
1.The increase of current assets and long-term liabilities were mainly due to the issuance of EEB. 
2.The increase of property and equipment was due to the renewal of production facility. 
3.The major reason of the decrease of “ other adjustments of stockholders’ equity “ was due to the decrease 

from “ unrealized financial assets gain “ followed by SFAS No. 34. 
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二、經營結果之檢討與分析 

Analysis of Operating Results  

經營結果比較分析表 Analysis of Operating Results                     
單位：新台幣仟元(UNIT:NT$1,000) 

            年度 Year
 
項目 Item 

96 年 
2007 

97 年 
2008 

增(減)金額 
Incr.(Decr.) 

變動比例 
Variance 

(％) 
營業收入淨額 
Net Operating Revenue 10,745,510  10,515,471  (230,039) (2) 

營業成本 
Operating Costs 8,633,947  8,867,787  233,840    3 

營業毛利 
Gross Profit 2,111,563  1,647,684  (463,879) (22) 

(未)已實現營業毛利 
(Unrealized)Realized Gross Profit 1,321  (2,519)  (3,840) (291) 

已實現營業毛利淨額 
Net Gross Profit 2,112,884  1,645,165  (467,719) (22) 

營業費用 
Operating Expenses 379,632  615,852  236,220 62 

營業利益 
Operating Income 1,733,252  1,029,313  (703,939) (41) 

營業外收入及利益 
Nonoperating Income and Gains 9,671,053  7,792,612  (1,878,441) (19) 

營業外費用及損失 
Nonoperating Expenses and Losses 920,086  1,277,587  357,501 39 

稅前利益 
Income Before Income Tax 10,484,219  7,544,338  (2,939,881) (28) 

所得稅費用 
Income Tax Expense 383,797  229,696  (154,101) (40) 

列計會計原則變動累積影響數前純益 
Income Before Cumulative Effect Of Changes
In Accounting Principles 

10,100,422  7,314,642  (2,785,780) (28) 

會計原則變動累積影響數 
Cumulative Effect Of Changes In Accounting
Principles 

- - - -  

純益 
Net Income  10,100,422  7,314,642  (2,785,780) (28) 

一、變動分析說明(Variance Analysis)：    

1. 營業利益減少，主要係原料、燃煤及電費調漲等生產成本上升與董監事及員工分紅費用化所致。

2. 稅前利益減少，主要係認列轉投資公司之投資收益減少。 

1. Operating income decreased mainly due to the raise of the manufacturing cost, including raw 

materials, coal and electricity, and recognition of employee bonus expenses for both employee 

bonus and director remuneration. 

2. Income before income tax decreased mainly because of decrease from recognition of the invested 

entities’ earnings in 2008.  

二、預期 98 年本公司內銷水泥 2,920,000 公噸，外銷水泥 1,950,000 公噸；內銷熟料 80,000 公噸，外銷

熟料 400,000 公噸，合計銷售 5,350,000 公噸，與 97 年度相當。 
   The domestic sales of cement for 2009 expect to be 2,920,000MT and 1,950,000MT for export 

sales, while the domestic sales of clinker will be 80,000MT and 400,000MT for export sales. The 
total volume amount will reach 5,350,000MT, which maintains the same volume as of 2008. 
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三、現金流量之檢討與分析   

Analysis of Cash Flow 

現金流量分析表 Analysis of Cash Flow                  

單位：新台幣仟元(UNIT:NT$1,000) 
現金不足額之補救措施

Source of Funding for 
Negative Cash Balance

期初現金餘額 
Cash Balance, 

Beginning of 2008 

全年來自營業 
活動淨現金流量 
The Cash Inflows 
from Operating 

Activities for 2008

全年 
現金流出量 

Cash Outflows for 
2008 

現金剩餘 
（不足）數額

The Cash 
Surplus 

(Deficiency) 

投資計劃 
Investing 

Plans 

理財計劃
Financing 

Plans 
848,600 6,999,187 3,816,082 4,031,705 - - 

1.本年度現金流量變動情形分析： 
.營業活動：主要係來自於權益法計價被投資公司之現金股利 5,900,094 仟元。 
.投資活動及融資活動：主要係支付現金股利 6,562,998 仟元及 97 年度長短期借款較 96 年度
淨增加 3,787,517 仟元。 
The Analysis for Changing of Cash Flow for the Year 
.Operating Activities：The Net Cash Inflows from Operating Activities mainly came from Cash 

Dividends of NT$5,900,094,000 of Equity-Method Investees.  
.Investing and Financing Activities：Mostly for Payout NT$6,562,998,000 of Cash Dividends and 

Net Increase NT$3,787,517,000 from Comparing 2008 to 2007 in Short-Term and Long-Term 
Loans.    

2.現金不足額之補救措施及流動性分析： 
.現金不足額之補救措施：本公司不適用。 
.流動性分析：請參閱下表。 
Measures to Save the Cash Deficiency and the Liquidity Analysis： 
.Source of Funding for Negative Cash Balance：Not Applicable. 
.Liquidity Analysis：Please Refer to the List Below. 

項目  Items 96 年(2007) 97 年(2008)
增(減)比例 

Increase(Decrease)Percentage 
現金流量比率(%) 
Cash Flow Ratio 94.20 136.67  45  

現金流量允當比率(%) 
Cash Flow Adequacy Ratio 165.27 140.29  (15)  

現金再投資比率(%) 
Cash Reinvestment Ratio   0.78   0.40  (49)  

3.未來一年現金流動性分析： 
Liquidity Analysis for the Coming Year： 

預計現金不足額 
之補救措施 

Expected Source of Funding 
for Negative Cash Balance

期初現金餘額 

Cash Balance, 
Beginning of 

2009 

預計全年來自營業
活動淨現金流量 

Expected Net Cash 
Inflows from 

Operating Activities 
for 2009 

預計全年 
現金流出量

Expected Total 
Cash Outflows 

for 2009 

預計現金剩餘
（不足）數額 

Expected Cash 
Surplus 

(Deficiency) 
投資計劃 
Investing 

Plans 

理財計劃 
Financing 

Plans 

4,031,705 5,290,435 7,531,894 1,790,246 - - 



 

- 126 - 

四、重大資本支出對財務業務之影響 

Impacts of Major Capital Expenditures on Finance and Operation  

(一)重大資本支出之運用情形及資金來源： 
Major capital expenditures and funding sources： 

       單位：新台幣仟元(UNIT: NT$1,000) 
實  際  或  預  定  資  金  運  用  情  形       

Actual or Expected Capital Expenditures  
計 劃 項 目 

Projects 

實際或預期

之資金來源

Actual or 
Expected 
Source of 
Capital  

實際或預期  
完工日期   
Actual or 

Expected Date 
of Completion 

所需資

金總額

Total 
Capital 

95年度

2006
96年度

2007
97年度

2008
98年度

2009
99年度

2010
100年度 

2011 
101年度 

2012 
102年度

2013

花蓮廠#1 窯增

產改造工程 
Expansion 

project of kiln 
#1 in Hualien 

Plant 

盈餘 
Retained 
Earnings 

2009/12/31  859,330 12,788 83,426 346,983 416,133 - - - - 

 

(二)預計可能產生效益對財務業務之影響： 

Investment Strategies in recent year: 

增加熟料產量，節省煤炭耗用及耗電，對財務業務有正面效益。 

Expected benefit to finance and operation from the major capital expenditure: 

   Increasing production of clinker, reducing consumption of coal and electricity. 

 

 

五、最近年度轉投資政策  Investment strategies in recent year 

    本公司最近(97)年度並無超過實收資本額百分之五之投資案。 

    The company had not had any investment projects with the investment 

amount more than 5% of paid-in capital in the most recent fiscal year. 
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六、風險管理應行分析評估事項 

（一）最近年度匯率、利率變動、通貨膨脹情形對公司損益之影響及未來因應措施。 

 ※匯率變動方面： 

由於市場供需之變動而時有高低，隨著市場價值的瞬息萬變，公司在不同幣種交

易下會面對匯率風險。 
本公司大部份之購料款都以美金原幣支付，外銷收入以美金收款，目前呈現收入

略小於支出之情況下可有自然避險之效果，可規避匯率波動對公司損益之影響。 
除自然避險外,為降低匯率變動之風險，本公司採取下列之因應措施： 

1.觀察國際總體經濟對於匯率之影響，建立必要之避險機制。 

2.規劃未來外幣需求，逢低逐步建立所需之外幣部位，以降低成本，將弱勢外幣 

部位轉換為強勢外幣部位。 

※利率變動方面： 

本公司 97 年度的利息費用共計新台幣 587,392 仟元，平均借款利率約在 1.96%，

本公司 98 年度第一季的利息費用共計新台幣 131,476 仟元，平均借款利率約在

1.57%，遠較國內一般企業優惠。 
綜觀本公司 97 年度利息費用佔營業收入淨額比率約在 5.59%；98 年度第一季利息

費用佔營業收入淨額比率約在 5.17%，在 98 年預計可償還部分高成本之中長期借

款及公司債，並配合水泥銷售成長的情形下，此一比率將更具改善空間。 
本公司於 97 年 2 月 20 日發行第一次海外無擔保交換公司債，以鎖定相對較低之

資金成本，不僅可以減少利息支出，亦可充實營運資金，並改善財務結構，符合

企業長期穩健經營原則。 

※通貨膨脹方面： 

97 年台灣地區的通貨膨脹率約 3.53%，此一通貨膨脹率對本公司的營運及獲利並

無重大影響。 
 
（二）最近年度從事高風險、高槓桿投資、資金貸與他人、背書保證及衍生性商品交易 
      之政策、獲利或虧損之主要原因及未來因應措施。 
      本公司最近年度並無從事高風險、高槓桿投資、資金貸與他人及衍生性商品交易 
      之行為。 

  至於背書保證係依據本公司「背書保證作業程序」辦理。截至 97 年底背書保證      
  餘額為新台幣 6,418,176 仟元，至 98 年 4 月底背書保證餘額為新台幣 5,887,773 
  仟元。另配合發行普通公司債，至 97 年底承作利率交換（IRS）餘額為新台幣 
  2,000,000 仟元，98 年 4 月底餘額為新台幣 1,500,000 仟元。 
  由於採行保守經營原則之子公司狀況相當良好，每年對本公司均有業外收入之挹 
  注。而本公司對子公司之監理亦定期實施，故本項背書保證風險均在掌控之內。 
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Analysis and Evaluation of Risk Management 
1. The impact of fluctuation of foreign exchange and interest rates, and inflation on the Company’s profit 
  and loss and its countermeasures:    
※ Foreign exchange impact: 

 Foreign exchange rate fluctuates constantly because of the variation in market demand and supply.  
 Thus, the risk of foreign exchange may occur to the Company by means of various trading.  
 For the company, most of the procurements of raw materials were disbursed in USD; foreign sales  
 were collected in USD. Currently, the revenue was slightly less than the disbursement, which led to  
 the effect of natural hedge, minimizing the impact of fluctuation of foreign exchange on the  
 compnay’s profit and loss.   
 Besides natural hedge, in order to minimize the risk of foreign exchange, the company had adopted  
 such hedging instruments against the uncertainty:  
 (1) Monitoring the impact to foreign exchange rate from global macro economic change and  
    building up an necessary hedge mechanism. 
 (2) Planning future’s demand for currencies and establishing the foreign currency position from  
    relatively lower level to reduce overall cost. Converting weak currencies to strong currencies. 

※ Interest rate impact: 
  The interest expenses for year 2008 and the first quarter of year 2009 amounted to NT$ 

 587,392,000 and NT$131,476,000, respectively ; the average borrowing rate was 1.96% in 2008  
 and 1.57% in 1Q09, which was far lower than those of other local enterprises.  
 According to the list above, the ratio of interest expenses to net sales was 5.59% in 2008 and 5.17%  
 in 1Q09. In 2009, by forecasting the repayment of a portion of higher cost mid and long term debt  

and corporate bonds, accompanied with the growth of cement sales, the ratio is expected to  
improve.  

 In order to lock lower funding cost, our company issued first overseas unsecured exchangeable 
 bonds on February 20, 2008. It can reduce interest expense and optimize working capital.  

Additinoally, the financial structure can be improved in compliance with the principle of long-term  
 sustainable operation for corporations. 

※ Inflation rate impact: 
   Taiwan inflation rate was 3.53% in 2008. This inflation rate did not have substantial effect on 
   company’s operation and profit. 
2. The impact of highly risky investments, highly leveraged transaction, loaning to others,  

endorsement and guarantee for others, and derivatives:    
   The company has not had any highly risky investments, highly leveraged transactions, loaning to 

others, and derivatices in recent fiscal year. 
   Regarding the endorsement and guarantee is pursuanted to “Procedures for Endorsement and 

Guarantee”. The balance of endorsement and guarantee was NT$6,418,176,000 by the end of 2008, 
and NT$ 5,887,773,000 by the end of April 2009. 
To hedge the interest risk of straight bond, the comapny entered IRS and its balance was NT$ 2  

 billion by the end of 2008 and NT$ 1.5 billion by the end of April 2009.  
Based on conservative operating policy, the operations of its subsidiaries bring considerable  
income to the company. Besides that, the company supervises the subsidiaries regularly and conrol  
the related risks.   
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◎未來研發計畫及預計投入之研發費用。 
水泥業是一極為成熟的行業，產品種類固定。本公司未來無特殊研發計畫亦無預計投入的研

發費用。但會視需要進行提昇品質研發計畫，經費不受限制。 
New R&D project and estimated expeditures in the future: Cement industry is quite mature, and its 
product types are almost fixed. The Company has no special R&D projects and related expeditures 
in the future. However, if necessary, to pursue high quality of ACC products, the R&D project can 
proceed without budget limits       

◎最近年度沒有對公司財務和業務發生影響的國內、外重要政策及法律變動。 
Effect on the company’s finance and operation for any changes in important policies and laws at 
home and abroad in the most recent fiscal year: None 

◎最近年度的科技改變及產業變化對公司財務及業務沒有發生影響。 
Effect on the Company's finance and operation due to the technological improvement and the 
change of industrial environment in the most recent fiscal year: None. 

◎最近年度本公司沒有企業形象改變之情事。 
Affair influencing the Company's corporate image in the most recent fiscal year: None. 

◎最近年度本公司沒有進行併購之計畫。 
Merger or acquisition plan in the most recent fiscal year: None. 

◎最近年度本公司沒有擴充廠房之計畫。 
Plan of expanding factories in the most recent fiscal year: None. 

◎最近年度本公司進（銷）貨均正常穩定，沒有集中之情事。 
Supply and sale of the Company in the most recent fiscal year: Normal and steady. 

◎最近年度本公司沒有董事、監察人或持股超過 10%之大股東，股權有大量移轉或更換之情事。 
Large volume shares transferred or changed by directors, supervisors, or shareholders who own 
more than 10% shareholding in the most recent fiscal year: None.  

◎最近年度本公司沒有發生經營權改變之情事。 
Change of the Company’s management in the most recent fiscal year: None. 

◎公司及公司董事、監察人、總經理、實質負責人、持股比例超過 10%之大股東及從屬公司之

訴訟、非訟事件或行政爭訟事件其結果可能對股東權益或證券價格有重大影響者：無  
Litigation, non-litigation incidents or administrative disputes of directors, supervisors, president, 
shareholders with over 10% shareholdings or subsidiaries, which could materially affect 
shareholders' equity or the prices of the Company's securities: None. 

◎其他重要風險：無。 
Other major risks: None. 
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捌、特別記載事項   SPECIFIC NOTES 
一、關係企業合併營業報告書 Affiliated Companies' Consolidated Operational Reports. 

    1.關係企業組織圖  Organizational Chart of Affiliated Companies 
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特別記載事項
Specific Notes

2.各關係企業基本資料    Basic Information of Affliates 
幣別：除另予註明者外，餘係新台幣 
單位：仟元(UNIT：$1,000) 

                                                                截至97年12月31日Up to December 31,2008 

企業名稱 
Company Name 

設立日期 
Establishing 

Date 

實收資本額
Paid-in Capital

主要營業或生產項目 
Main business or Production 

Item 
亞洲工程企業(股)公司  
ASIA ENGINEERING ENTERPRISE CORP.
地址：花蓮縣新城鄉新城村新興路 125 號 

1982 年 11 月       67,620 工程承攬 
Engineering 

亞東預拌混凝土(股)公司   
YA TUNG READY-MIXED CONCRETE CORP.
地址：台北縣汐止市大同路一段 139 號 

1999 年 01 月     1,180,850
預拌混凝土、水泥製品 
Ready-mixed concrete、 

Cement products 
南華水泥(股)公司   
NAN HWA CEMENT CORP. 
地址：台北市敦化南路二段 207 號 31 樓 

1979 年 05 月      261,440
爐石粉、水泥、石灰石粉 
Granulated Blast-Furnace 

Slag 、Cement、Limestone Slag
富民運輸(股)公司   
FU MING TRANSPORTATION CO., LTD. 
地址：台北縣汐止市大同路一段 139 號 

1980 年 02 月      295,695 陸運運輸 
Transportation  

亞洲水泥(新加坡)私人有限公司   
ASIA CEMENT (SINGAPORE) PTE. LTD. 
地址：5 Little Road #09-01 Cemtex Industrial 

Building Singapore 536983 

1964 年 04 月
 SGD 新加坡幣

10,500
水泥 

Cement 

亞洲水泥(中國)控股公司   
ASIA CEMENT (CHINA) HOLDINGS CO. 
地址：Century Yard,Cricket Square,Hutchins 

Drive,P.O. Box 2681GT, George 
Town,Grand Cayman,British West 
Indies 

2004 年 04 月
HKD 港幣

155,625
一般投資 
Investment 

旭日工業投資有限公司  
SUNRISE INDUSTRIAL HOLDINGS LTD. 
地址：CITCO  Building, Wickhams 

Cay,P.O.Box 662,Road Town ,Tortola, 
British Virgin Islands 

1996 年 04 月
USD 美金

 90
一般投資 
Investment 

德勤投資(股)公司   
DER CHING INVESTMENT CORP. 
地址：台北市敦化南路二段 207 號 31 樓 

1988 年 12 月     5,201,161 一般投資 
Investment 

亞利預鑄工業(股)公司   
YA LI PRECAST  PRESTRESSED 
CONCRETE INDUSTRIES CORP. 
地址：台北縣樹林市佳園路二段 3 號 

1991 年 05 月      193,776 水泥製品 
Cement products 

嘉惠電力(股)公司   
CHIAHUI POWER CORP. 
地址：嘉義縣民雄鄉松山村松子腳 688 號 

1996 年 04 月     4,700,000 發電廠 
Power plant 

亞洲投資(股)公司  
ASIA INVESTMENT CORP. 
地址：台北市敦化南路二段 207 號 31 樓 

1998 年 10 月 1,181,450 
一般投資 
Investment 

遠龍不銹鋼(股)公司   
YUAN LONG STAINLESS STEEL CORP. 
地址：高雄市小港區大業南路 28 號 

2005 年 12 月     2,000,000 
鋼鐵軋延及相關 

Steel rolling and related 
business 

亞洲工程企業私人有限公司  
ASIA ENGINEERING ENTERPRISES PTE. LTD.
地址：CITCO  Building, Wickhams 

Cay,P.O.Box 662,Road Town ,Tortola, 
British Virgin Islands 

1995 年 06 月
USD 美金

50
工程承攬 

Engineering 
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企業名稱 
Company Name 

設立日期 
Establishing 

Date 

實收資本額
Paid-in Capital

主要營業或生產項目 
Main business or Production 

Item 
亞興水泥製品(股)公司  
YA SING READY-MIXED CONCRETE CORP. 
地址：新竹市牛埔南路 350 號 

2000 年 04 月 100,000 
預拌混凝土、水泥製品 
Ready-mixed concrete、 

Cement products 
富達運輸(股)公司   
FU DA TRANSPORTATION CO., LTD. 
地址：台北縣汐止市大同路一段 139 號 

1989 年 02 月 195,437 陸運運輸 
Transportation  

新加坡亞東預拌混凝土私人有限公司  
ORIENTAL CONCRETE PTE. LTD. 
地址：5 Little Road #09-01 Cemtex Industrial 

Building Singapore 536983 

1980 年 10 月
SGD 新加坡幣

17,000
預拌混凝土 

Ready-mixed concrete 

百匯工業投資私人有限公司  
PERFECT INDUSTRIAL HOLDINGS PTE. LTD.
地址：CITCO  Building, Wickhams 

Cay,P.O.Box 662,Road Town ,Tortola, 
British Virgin Islands  

1997 年 05 月
USD 美金

6,039
一般投資 
Investment 

九龍英泥有限公司  
KOWLOON CEMENT CORP. LTD. 
地址：11/F Lippo Leighton Tower, 103  

Leighton Road, Causeway Bay, 
Hong Kong 

1986 年 09 月
 HKD 港幣

23,000 
水泥 

Cement  

富山石礦企業(股)公司 
FU SHAN MINERAL STONE CO., LTD. 
地址：花蓮縣新城鄉新城村新興路 125 號 

1970 年 12 月       13,000 大理石、石灰石開採 
Marble、Limestone Mining

亞利預鑄工業(印度)有限公司   
YA LI PRECAST PRESTRESSED CONCRETE 
INDUSTRIES CORP.LTD.DELHI BRANCH 
地址：7/241,2nd Floor, Sunder Vihar, Paschim 
      Vihar, New Delhi-110087 

2007 年 06 月
    INR 盧比

1,000 
水泥製品 

Cement products 

亞泥易世投資有限公司   
ASIA CEMENT EXPLORER INVESTMENT. LTD.
地址：Wickhams Cay,P.O.Box 662,Road 

Town ,Tortola, British Virgin Islands  

2008 年 08 月
USD 美金

50
一般投資 
Investment 

亞泥尖鋒投資有限公司   
ASIA CEMENT PIONEER INVESTMENT. LTD. 
地址：Wickhams Cay,P.O.Box 662,Road 

Town ,Tortola, British Virgin Islands  

2008 年 08 月
USD 美金

50
一般投資 
Investment 

新加坡亞洲投資私人有限公司  
ASIA CONTINENT INVESTMENT 
HOLDINGS PTE. LTD. 
地址：5 Little Road #09-01 Cemtex Industrial 

Building Singapore 536983 

1995 年 04 月
SGD 新加坡幣

261,900
一般投資 
Investment 

新加坡亞東工業投資私人有限公司 
ORIENTAL INDUSTRIAL HOLDINGS PTE. LTD.
地址：5 Little Road #09-01 Cemtex Industrial 

Building Singapore 536983 

1994 年 05 月
SGD 新加坡幣

530,545
一般投資 
Investment 

九龍混凝土有限公司  
KOWLOON CONCRETE CORP. LTD. 
地址：11/F Lippo Leighton Tower, 103 

Leighton Road, Causeway Bay, 
Hong Kong 

1992 年 03 月
HKD 港幣

10

預拌混凝土、水泥製品 
Ready-mixed concrete、 

Cement products 

江西亞東水泥有限公司  
JIANGXI YADONG CEMENT CO., LTD. 
地址：九江市經濟技術開發區科技工業園 
      長江大道 

1997 年 10 月
USD 美金

203,604

水泥、水泥製品、預拌混凝土
Cement、Cement products、

Ready-mixed concrete 
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特別記載事項
Specific Notes

企業名稱 
Company Name 

設立日期 
Establishing 

Date 

實收資本額
Paid-in Capital

主要營業或生產項目 
Main business or Production 

Item 
黃岡亞東水泥有限公司  
HUANGGANG YADONG CEMENT CO., 
LTD. 
地址：湖北省黃岡市黃州區體育路 5 號 

2006 年 8 月
USD 美金

39,428

水泥、水泥製品、預拌混凝土
Cement、Cement products、

Ready-mixed concrete 

武漢亞東水泥有限公司  
WUHAN YADONG CEMENT CO., LTD. 
地址：湖北省武漢市東西湖區慈惠大道 

1999 年 11 月
USD 美金

36,140

水泥、研磨水泥、爐石粉 
Cement、Slag- Cement、 

Granulated blast-furnace slag 
亞東投資有限公司 
ORIENTAL HOLDINGS CO., LTD. 
地址：上海市浦東新區楊高南路 2875 號 
       305A 室 

2003 年 07 月
USD 美金

55,000

投資水泥、水泥半成品及相關
附屬產品與提供產品和投資有
關的諮詢服務 

Investment、Consultant 
成都亞力水泥製品有限公司   
CHENGDU YALI CEMENT PRODUCTS 
CO., LTD. 
地址：四川省成都市彭州市安彭路 68 號 

2004 年 12 月
USD 美金

4,100

預拌混凝土、水泥製品 
Ready-mixed concrete、 

Cement products 

上海亞福水泥製品有限公司  
SHANGHAI YAFU CEMENT PRODUCTS 
CO., LTD. 
地址：上海市閔行區龍吳路 3000 號 

2003 年 01 月
RMB 人民幣

21,000

預拌混凝土、水泥製品 
Ready-mixed concrete、 

Cement products 

上海亞力水泥製品有限公司  
SHANGHAI YALI CEMENT PRODUCTS 
CO., LTD. 
地址：上海市閔行區龍吳路 3000 號 

1995 年 11 月
USD 美金

15,000

預拌混凝土、水泥製品 
Ready-mixed concrete、 

Cement products 

四川亞力水泥製品有限公司   
SICHUAN YALI CONCRETE PRODUCE 
CO., LTD. 
地址：四川省成都市溫江區海峽兩岸科技產
      業開發園 

2005 年 11 月
USD 美金

3,300

預拌混凝土、水泥製品 
Ready-mixed concrete、 

Cement products 

四川亞利運輸有限公司   
SICHUAN YALI TRANSPORT CO., LTD. 
地址：四川省成都市彭州市安彭路 68 號 

2006 年 05 月
USD 美金

3,500
陸運運輸 

Transportation 

揚州亞東水泥有限公司  
YANGZHOU YADONG CEMENT CO., LTD.
地址：揚州市維揚路 108 號開發大廈附樓 

2006 年 07 月
USD 美金

17,610

水泥、熟料、預拌混凝土 
Cement、Clinker、 

Ready-mixed concrete 
湖北亞東水泥有限公司  
HUBEI YADONG CEMENT CO., LTD.   
地址：湖北省武漢市新洲區陽邏經濟開發區

平江西路亞東大道 66 號 

2005 年 06 月
USD 美金

78,800

水泥、預拌混凝土、水泥製品
Cement 、 

Ready-mixed concrete、  
Cement products 

湖北亞利運輸有限公司   
HUBEI YALI TRANSPORT CO., LTD. 
地址：湖北省武漢市東西湖區吳家山台商投

資區慈惠大道 

2006 年 10 月
RMB 人民幣

8,000
陸運運輸 

Transportation  

四川亞東水泥有限公司   
SICHUAN YADONG CEMENT CO., LTD. 
地址：四川省成都市彭州市安彭路 66 號 

2004 年 11 月
USD 美金

112,500

熟料、水泥、石灰石、預拌混
凝土、水泥製品 

Clinker、Cement 、 
Limestone、Cement products、

Ready-mixed concrete 
南昌亞力水泥製品有限公司   
NANCHANG YALI CONCRETE PRODUCE LTD.
地址：江西省南昌市經濟技術開發區白水湖

工業園梅林大道旁 

2003 年 12 月
RMB 人民幣

60,000

預拌混凝土、水泥製品 
Ready-mixed concrete、  

Cement products 

江西亞利運輸有限公司   
JIANGXI YALI TRANSPORT CO., LTD. 
地址：江西省瑞昌市碼頭鎮亞東大道 8 號 

2000 年 05 月
RMB 人民幣

12,500
陸運運輸 

Transportation  
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企業名稱 
Company Name 

設立日期 
Establishing 

Date 

實收資本額
Paid-in Capital

主要營業或生產項目 
Main business or Production 

Item 
南昌亞東水泥有限公司   
NANCHANG YADONG CEMENT CO., LTD. 
地址：江西省南昌市昌東工業園區工業二路

2004 年 01 月
RMB 人民幣

90,000

水泥、熟料、預拌混凝土 
Cement、Clinker、 

Ready-mixed concrete 
武漢亞力水泥製品有限公司   
WUHAN YALI CONCRETE PRODUCE CO., 
LTD. 
地址：湖北省武漢市新洲區陽邏經濟開發區

平江西路亞東大道 66 號 

2007 年 12 月
RMB 人民幣

20,000

預拌混凝土、水泥製品 
Ready-mixed concrete、 

Cement products 

3.整體關係企業經營業務所涵蓋之行業：參閱上項。 

The Main Business of Affiliates：Please Refer to Above List. 

4.各關係企業董事、監察人及總經理資料  

Information of the Directors, Supervisors, and Presidents of ACC Affiliates 
單位:股；%(UNIT：Shares；%) 

持有股份(Shareholding)企  業  名  稱 
Company  Name 

職    稱 
Position 

姓名或代表人 
Name or Representative 股數 

(Shares) 
持股比例

(Percentage)
董 事 長 張英豐(亞洲水泥公司代表人) 6,630,831 98.06

董事/總經理 張志鵬(亞洲水泥公司代表人) 6,630,831 98.06
董    事 李坤炎(亞洲水泥公司代表人) 6,630,831 98.06
董    事 張振崑(亞洲水泥公司代表人) 6,630,831 98.06
董    事 俞劍屏(亞洲水泥公司代表人) 6,630,831 98.06
董    事 郭醒民(亞洲水泥公司代表人) 6,630,831 98.06
董    事 林志芳(亞洲水泥公司代表人) 6,630,831 98.06
董    事 林榮洲(亞洲水泥公司代表人) 6,630,831 98.06
董    事 徐旭東 13,041 0.19
董    事 徐旭平 5,681 0.08

亞洲工程企業(股)公司 
ASIA ENGINEERING  
ENTERPRISE CORP. 

監 察 人 何恒張(亞洲水泥公司代表人) 6,630,831 98.06
董事長/總經理 李坤炎(亞洲水泥公司代表人)) 118,083,937 99.99

董    事 張英豐(亞洲水泥公司代表人) 118,083,937 99.99
董    事 周維崑(亞洲水泥公司代表人) 118,083,937 99.99
董    事 徐旭東 590 0.00
董    事 徐旭平 118 0.00
監 察 人 邵瑞蕙(亞洲水泥公司代表人) 118,083,937 99.99

亞東預拌混凝土(股)公司 
YA TUNG READY-MIXED  
CONCRETE CORP. 

監 察 人 吳玲綾(亞洲水泥公司代表人) 118,083,937 99.99
董 事 長 李坤炎(亞洲水泥公司代表人) 26,132,827 99.96
總 經 理 楊桐欣 0 0.00
董    事 徐旭東 1,548 0.00
董    事 張才雄(亞洲水泥公司代表人) 26,132,827 99.96
董    事 陳春明(亞洲水泥公司代表人) 26,132,827 99.96
董    事 林志芳(亞洲水泥公司代表人) 26,132,827 99.96
董    事 張英豐(亞洲水泥公司代表人) 26,132,827 99.96
董    事 徐旭平 1,548 0.00
董    事 羅勝宏(亞洲水泥公司代表人) 26,132,827 99.96
董    事 張振崑(亞洲水泥公司代表人) 26,132,827 99.96
董    事 林昇章(亞洲水泥公司代表人) 26,132,827 99.96

南華水泥(股)公司 
NAN HWA CEMENT CORP. 

監 察 人 葉文華(亞洲水泥公司代表人) 26,132,827 99.96
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特別記載事項
Specific Notes

持有股份(Shareholding)企  業  名  稱 
Company  Name 

職    稱 
Position 

姓名或代表人 
Name or Representative 股數 

(Shares) 
持股比例

(Percentage)
董 事 長 席家宜(亞洲水泥公司代表人) 29,518,518 99.83
總 經 理 許萬得 0 0.00
董    事 周金木(亞洲水泥公司代表人) 29,518,518 99.83
董    事 李坤炎(亞洲水泥公司代表人) 29,518,518 99.83
董    事 張英豐(亞洲水泥公司代表人) 29,518,518 99.83
董    事 邵瑞蕙(亞洲水泥公司代表人) 29,518,518 99.83
董    事 成本早(亞洲水泥公司代表人) 29,518,518 99.83
董    事 林志芳(亞洲水泥公司代表人) 29,518,518 99.83
監 察 人 余東霖(亞洲水泥公司代表人) 29,518,518 99.83

富民運輸(股)公司 
FU MING TRANSPOR- 
TATION CO., LTD. 

監 察 人 鄭澄宇(亞洲水泥公司代表人) 29,518,518 99.83
董 事 長 
董事經理 

徐旭東 2 0.00

副董事經理 林榮祥(亞洲水泥公司代表人) 10,495,495 99.96
董    事 張才雄(亞洲水泥公司代表人) 10,495,495 99.96
董    事 李坤炎(亞洲水泥公司代表人) 10,495,495 99.96
董    事 張英豐(亞洲水泥公司代表人) 10,495,495 99.96
董    事 邵瑞蕙(亞洲水泥公司代表人) 10,495,495 99.96
董    事 徐旭平(亞洲水泥公司代表人) 10,495,495 99.96

亞洲水泥(新加坡)私人有限
公司 
ASIA CEMENT 
(SINGAPORE) PTE. LTD. 

董    事 蘇清波(亞洲水泥公司代表人) 10,495,495 99.96
主席兼非執行董事徐旭東 0 0.00

執行董事 張才雄 165,500 0.00
執行董事 邵瑞蕙 40,000 0.00
執行董事 張振崑 0 0.00
執行董事 林昇章 0 0.00
執行董事 吳中立 0 0.00

獨立非執行董事 劉震濤 0 0.00
獨立非執行董事 雷前治 0 0.00
獨立非執行董事 詹德隆 0 0.00

亞洲水泥(中國)控股公司  
ASIA CEMENT (CHINA) 
HOLDINGS CO. 

獨立非執行董事 黃英豪 0 0.00
董    事 徐旭東(亞洲水泥公司代表人) 90,000 100.00
董    事 張才雄(亞洲水泥公司代表人) 90,000 100.00
董    事 徐旭平(亞洲水泥公司代表人) 90,000 100.00
董    事 李坤炎(亞洲水泥公司代表人) 90,000 100.00

旭日工業投資有限公司 
SUNRISE INDUSTRIAL 
HOLDINGS LTD. 

董    事 邵瑞蕙(亞洲水泥公司代表人) 90,000 100.00
董 事 長 李坤炎(亞洲水泥公司代表人) 520,069,685 99.99
董    事 徐旭平 0 0
董    事 李冠軍(亞洲水泥公司代表人) 520,069,685 99.99
董    事 張英豐(亞洲水泥公司代表人) 520,069,685 99.99
董    事 張才雄(亞洲水泥公司代表人) 520,069,685 99.99
董    事 邵瑞蕙(亞洲水泥公司代表人) 520,069,685 99.99
董    事 鄭台崙(亞洲水泥公司代表人) 520,069,685 99.99
監 察 人 王  勉(亞洲水泥公司代表人) 520,069,685 99.99

德勤投資(股)公司 
DER CHING INVESTMENT 
CORP. 

監 察 人 彭學增(亞洲水泥公司代表人) 520,069,685 99.99
董 事 長 李坤炎(亞洲水泥公司代表人) 16,241,083 83.81

董事/總經理 楊  渭(亞洲水泥公司代表人) 16,241,083 83.81
董    事 張英豐(亞洲水泥公司代表人) 16,241,083 83.81
董    事 徐旭東(亞洲水泥公司代表人) 16,241,083 83.81

亞利預鑄工業(股)公司 
YA LI PRECAST   
PRESTRESSED 
CONCRETE  
INDUSTRIES CORP. 

董    事 徐旭平(亞洲水泥公司代表人) 16,241,083 83.81
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董    事 楊桐欣(亞洲水泥公司代表人) 16,241,083 83.81
董    事 鄭燦鋒(遠揚營造公司代表人) 3,105,647 16.03
監 察 人 徐旭松(遠揚營造公司代表人) 3,105,647 16.03

 

監 察 人 王  勉(亞洲水泥公司代表人) 16,241,083 83.81
董 事 長 徐旭東(亞洲水泥公司代表人) 280,093,521 59.59
總 經 理 陳春來 0 0.00
董    事 徐旭平(亞洲水泥公司代表人) 280,093,521 59.59
董    事 李坤炎(亞洲水泥公司代表人) 280,093,521 59.59

董    事 
永 吉 洋  
(荷蘭商 J-POWER INVESTMENT 
NETHERLANDS B.V.代表人) 

187,854,807 39.97

董    事 
土居千治 

(荷蘭商 J-POWER INVESTMENT 
NETHERLANDS B.V.代表人) 

187,854,807 39.97

監 察 人 邵瑞蕙(亞洲水泥公司代表人) 280,093,521 59.59

嘉惠電力(股)公司 
CHIAHUI POWER CORP. 

監 察 人 林榮洲(亞洲水泥公司代表人) 280,093,521 59.59
董 事 長 李坤炎(亞洲水泥公司代表人) 118,145,000 100.00
董    事 張英豐(亞洲水泥公司代表人) 118,145,000 100.00
董    事 施岳明(亞洲水泥公司代表人) 118,145,000 100.00

亞洲投資(股)公司 
ASIA INVESTMENT CORP. 

監 察 人 林榮洲(亞洲水泥公司代表人) 118,145,000 100.00
董 事 長 李坤炎(亞洲水泥公司代表人) 102,000,000 51.00
總 經 理 陳新豪 0 0.00
董    事 徐旭平(亞洲水泥公司代表人) 102,000,000 51.00
董    事 鄭燦鋒(亞洲水泥公司代表人) 102,000,000 51.00
董    事 周添財(遠銀資管公司代表人) 98,000,000 49.00
董    事 王恆彥(遠銀資管公司代表人) 98,000,000 49.00
監 察 人 吳玲綾(亞洲水泥公司代表人) 102,000,000 51.00

遠龍不銹鋼(股)公司 
YUAN LONG STAINLESS 
STEEL CORP. 
 
 
 
 
 

監 察 人 謝定坤(遠銀資管公司代表人) 98,000,000 49.00
董    事 張才雄 0 0.00
董    事 張英豐 0 0.00

亞洲工程企業私人有限公司 
ASIA ENGINEERING 
ENTERPRISES PTE. LTD. 董    事 張志鵬 0 0.00

董 事 長 
李坤炎 
(亞東預拌混凝土公司代表人) 6,998,000 69.98

董事/總經理 
黃君雄 
(亞東預拌混凝土公司代表人) 6,998,000 69.98

董    事 
楊桐欣 
(亞東預拌混凝土公司代表人) 6,998,000 69.98

董    事 
李仲凱 
(亞東預拌混凝土公司代表人) 6,998,000 69.98

董    事 
邱榮賢 
(亞東預拌混凝土公司代表人) 6,998,000 69.98

董    事 
何增光 
(亞東預拌混凝土公司代表人) 6,998,000 69.98

董    事 蔡朝堂(南工實業公司代表人) 1,000,000 10.00
董    事 卓金標(聯方實業公司代表人) 500,000 5.00
董    事 蔡建豐(和暉實業公司代表人) 500,000 5.00
監 察 人 吳福財(竹江實業公司代表人) 1,000,000 10.00

監 察 人 
周維崑 
(亞東預拌混凝土公司代表人) 6,998,000 69.98

亞興水泥製品(股)公司 
YA SING READY-MIXED 
CONCRETE CORP. 

監 察 人 
林佳銘 
(亞東預拌混凝土公司代表人) 6,998,000 69.98
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董 事 長 席家宜(富民運輸公司代表人) 19,524,141 99.90
總 經 理 許萬得 0 0.00
董    事 周金木(富民運輸公司代表人) 19,524,141 99.90
董    事 雲威遠(富民運輸公司代表人) 19,524,141 99.90
董    事 吳永修(富民運輸公司代表人) 19,524,141 99.90
董    事 李坤炎(富民運輸公司代表人) 19,524,141 99.90
董    事 鄭澄宇(富民運輸公司代表人) 19,524,141 99.90
監 察 人 成本早(富民運輸公司代表人) 19,524,141 99.90

富達運輸(股)公司 
FU DA TRANSPORTATION
CO., LTD. 

監 察 人 施誠明(富民運輸公司代表人) 19,524,141 99.90

董 事 長 
徐旭東 
(亞洲水泥(新加坡)公司代表人) 17,000,000 100.00

董事/董事經理
林榮祥 
(亞洲水泥(新加坡)公司代表人) 17,000,000 100.00

董    事 
李坤炎 
(亞洲水泥(新加坡)公司代表人) 17,000,000 100.00

董    事 
蘇清波 
(亞洲水泥(新加坡)公司代表人) 17,000,000 100.00

新加坡亞東預拌混凝土私人
有限公司 
ORIENTAL CONCRETE 
PTE. LTD. 

董    事 
徐旭平 
(亞洲水泥(新加坡)公司代表人) 17,000,000 100.00

董    事 徐旭東 0 0.00百匯工業投資私人有限公司 
PERFECT INDUSTRIAL  
HOLDINGS PTE. LTD. 董    事 張才雄 0 0.00

董 事 長 徐旭東 0 0.00
董    事 席家宜 0 0.00
董    事 李坤炎 0 0.00
董    事 張英豐 0 0.00
董    事 邵瑞蕙 0 0.00

九龍英泥有限公司 
KOWLOON CEMENT 
CORP. LTD. 

董    事 蘇清波 0 0.00
董 事 長 張英豐 0 0.00
董    事 徐旭平 0 0.00
董    事 陳春明 0 0.00
董    事 張志鵬 0 0.00
董    事 楊桐欣 0 0.00

富山石礦企業(股)公司 
FU SHAN MINERAL 
STONE CO., LTD. 

監 察 人 葉文華 0 0.00
董 事 長 楊  渭(亞利預鑄公司代表人) 99,990 99.90
董    事 何信銘(亞利預鑄公司代表人) 99,990 99.90
董    事 葉文華(亞利預鑄公司代表人) 99,990 99.90
董    事 高雪英(亞利預鑄公司代表人) 99,990 99.90
董    事 李志鵬(亞利預鑄公司代表人) 99,990 99.90

亞利預鑄工業(印度)有限公司 

YA LI PRECAST  
PRESTRESSED 
CONCRETE  
INDUSTRIES CORP.LTD. 
DELHI BRANCH 

董    事 劉普恩(亞利預鑄公司代表人) 99,990 99.90
董    事 陳春明(亞洲投資公司代表人) 50,000 100.00
董    事 周維崑(亞洲投資公司代表人) 50,000 100.00

亞泥易世投資有限公司 
ASIA CEMENT EXPLORER 
INVESTMENT LTD. 董    事 吳玲綾(亞洲投資公司代表人) 50,000 100.00

董    事 陳春明(亞洲投資公司代表人) 50,000 100.00
董    事 周維崑(亞洲投資公司代表人) 50,000 100.00

亞泥尖鋒投資有限公司 
ASIA CEMENT PIONEER 
INVESTMENT LTD. 董    事 吳玲綾(亞洲投資公司代表人) 50,000 100.00

董 事 長 徐旭東 0 0.00
董    事 張才雄 0 0.00
董    事 李冠軍 0 0.00
董    事 徐旭平 0 0.00

新加坡亞洲投資私人有限 
公司 
ASIA CONTINENT 
INVESTMENT HOLDINGS 
PTE. LTD. 

董    事 黃玉芬 0 0.00
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持有股份(Shareholding)企  業  名  稱 
Company  Name 

職    稱 
Position 

姓名或代表人 
Name or Representative 股數 
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董 事 長 張才雄 2,000 0.00
董    事 徐旭東 4,000 0.00
董    事 徐旭平 0 0.00
董    事 邵瑞蕙 1,000 0.00

新加坡亞東工業投資私人有
限公司 
ORIENTAL INDUSTRIAL  
HOLDINGS PTE. LTD. 

董    事 韋  幸 0 0.00
董 事 長 徐旭東 0 0.00
董    事 李坤炎 0 0.00
董    事 方履興 0 0.00
董    事 蘇清波 0 0.00

九龍混凝土有限公司 
KOWLOON CONCRETE 
CORP. LTD. 

董    事 呂文芳 0 0.00

董 事 長 
張才雄 
(新加坡亞洲投資公司代表人) 

*USD 美金
187,939 85.00

副董事長 
姚迪明 
(江西省投資集團公司代表人) 

*USD 美金
11,055 5.00

董事/總經理 
吳中立 
(新加坡亞洲投資公司代表人) 

*USD 美金
187,939 85.00

董    事 
徐旭東 
(新加坡亞洲投資公司代表人) 

*USD 美金
187,939 85.00

董    事 
徐旭平 
(新加坡亞洲投資公司代表人) 

*USD 美金
187,939 85.00

董    事 
張振崑 
(新加坡亞洲投資公司代表人) 

*USD 美金
187,939 85.00

董    事 
席家宜 
(新加坡亞洲投資公司代表人) 

*USD 美金
187,939 85.00

董    事 
邵瑞蕙 
(新加坡亞洲投資公司代表人) 

*USD 美金
187,939 85.00

江西亞東水泥有限公司 
JIANGXI YADONG 
CEMENT CO., LTD. 

董    事 
吳大中 
(新加坡亞洲投資公司代表人) 

*USD 美金
187,939 85.00

董 事 長 
張才雄 
(新加坡亞東工業公司代表人) 

*USD 美金
31,928 80.98

董事/總經理 
吳中立 
(新加坡亞東工業公司代表人) 

*USD 美金
31,928 80.98

董    事 
林昇章 
(亞東投資有限公司代表人) 

*USD 美金
3,500 8.88

董    事 
張振崑 
(武漢亞東水泥公司代表人) 

*USD 美金
4,000 10.14

董    事 
高銘佑 
(新加坡亞東工業公司代表人) 

*USD 美金
31,928 80.98

黃岡亞東水泥有限公司  
HUANGGANG YADONG 
CEMENT CO., LTD. 

監    事 
林榮洲 
(新加坡亞東工業公司代表人) 

*USD 美金
31,928 80.98

董 事 長 
張才雄 
(新加坡亞東工業公司代表人) 

*USD 美金
32,526 90.00

董事/總經理 
張振崑 
(新加坡亞東工業公司代表人) 

*USD 美金
32,526 90.00

董    事 
林昇章 
(新加坡亞東工業公司代表人) 

*USD 美金
32,526 90.00

董    事 
徐旭東 
(新加坡亞東工業公司代表人) 

*USD 美金
32,526 90.00

武漢亞東水泥有限公司 
WUHAN YADONG 
CEMENT CO., LTD. 

董    事 
謝定坤 
(新加坡亞東工業公司代表人) 

*USD 美金
32,526 90.00
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董    事 
田  隆 
(新加坡亞東工業公司代表人) 

*USD 美金
32,526 90.00

 
董    事 

林榮洲 
(亞東投資有限公司代表人) 

*USD 美金
3,614 10.00

董 事 長 
張才雄 
(新加坡亞東工業公司代表人) 

*USD 美金
55,000 100.00

董事/總經理 
邵瑞蕙 
(新加坡亞東工業公司代表人) 

*USD 美金
55,000 100.00

董    事 
徐旭東 
(新加坡亞東工業公司代表人) 

*USD 美金
55,000 100.00

董    事 
吳大中 
(新加坡亞東工業公司代表人) 

*USD 美金
55,000 100.00

亞東投資有限公司 
ORIENTAL HOLDINGS 
CO., LTD. 

董    事 
方履興 
(新加坡亞東工業公司代表人) 

*USD 美金
55,000 100.00

董 事 長 
張才雄 
(新加坡亞東工業公司代表人) 

*USD 美金
2,100 51.22

董事/總經理 
俞劍屏 
(新加坡亞東工業公司代表人) 

*USD 美金
2,100 51.22

董    事 
方履興 
(亞東投資有限公司代表人) 

*USD 美金
2,000 48.78

董    事 
張振崑 
(新加坡亞東工業公司代表人) 

*USD 美金
2,100 51.22

董    事 
李紹先 
(新加坡亞東工業公司代表人) 

*USD 美金
2,100 51.22

成都亞力水泥製品有限公司 
CHENGDU YALI CEMENT 
PRODUCTS CO., LTD. 

監    事 
林重義 
(新加坡亞東工業公司代表人) 

*USD 美金
2,100 51.22

董 事 長 
張才雄 
(新加坡亞東工業公司代表人) 

*RMB人民幣
10,500 50.00

總 經 理 林昇章 0 0.00

董    事 
邵瑞蕙 
(亞東投資有限公司代表人) 

*RMB人民幣
3,150 15.00

董    事 
方履興 
(上海亞力水泥製品公司代表人)

*RMB人民幣
7,350 35.00

董    事 
鄭澄宇 
(新加坡亞東工業公司代表人) 

*RMB人民幣
10,500 50.00

上海亞福水泥製品有限公司 
SHANGHAI YAFU CEMENT 
PRODUCTS CO.,. LTD 

董    事 
張振崑 
(新加坡亞東工業公司代表人) 

*RMB人民幣
10,500 50.00

董 事 長 
張才雄 
(新加坡亞東工業公司代表人) 

*USD 美金
13,500 90.00

董事/總經理 
林昇章 
(新加坡亞東工業公司代表人) 

*USD 美金
13,500 90.00

董    事 
方履興 
(新加坡亞東工業公司代表人) 

*USD 美金
13,500 90.00

董    事 
邵瑞蕙 
(亞東投資有限公司代表人) 

*USD 美金
1,500 10.00

董    事 
吳中立 
(新加坡亞東工業公司代表人) 

*USD 美金
13,500 90.00

董    事 
周維崑 
(新加坡亞東工業公司代表人) 

*USD 美金
13,500 90.00

上海亞力水泥製品有限公司 
SHANGHAI YALI CEMENT 
PRODUCTS CO., LTD. 

董    事 
吳大中 
(新加坡亞東工業公司代表人) 

*USD 美金
13,500 90.00
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董 事 長 
張才雄 
(新加坡亞東工業公司代表人) 

*USD 美金
2,970 90.00

董事/總經理 
俞劍屏 
(新加坡亞東工業公司代表人) 

*USD 美金
2,970 90.00

董    事 
方履興 
(亞東投資有限公司代表人) 

*USD 美金
330 10.00

董    事 
吳中立 
(新加坡亞東工業公司代表人) 

*USD 美金
2,970 90.00

四川亞力水泥製品有限公司 
SICHUAN YALI 
CONCRETE PRODUCE 
CO., LTD. 

董    事 
周維崑 
(新加坡亞東工業公司代表人) 

*USD 美金
2,970 90.00

董 事 長 
張才雄 
(新加坡亞東工業公司代表人) 

*USD 美金
3,150 90.00

董事/總經理 
張曉蒲 
(新加坡亞東工業公司代表人) 

*USD 美金
3,150 90.00

董    事 
邵瑞蕙 
(亞東投資有限公司代表人) 

*USD 美金
350 10.00

董    事 
張振崑 
(新加坡亞東工業公司代表人) 

*USD 美金
3,150 90.00

四川亞利運輸有限公司 
SICHUAN YALI 
TRANSPORT CO., LTD. 

董    事 
林昇章 
(新加坡亞東工業公司代表人) 

*USD 美金
3,150 90.00

董 事 長 
張才雄 
(新加坡亞東工業公司代表人) 

*USD 美金
15,849 90.00

董事/總經理 
林昇章 
(新加坡亞東工業公司代表人) 

*USD 美金
15,849 90.00

董    事 
邵瑞蕙 
(亞東投資有限公司代表人) 

*USD 美金
1,761 10.00

董    事 
徐旭東 
(新加坡亞東工業公司代表人) 

*USD 美金
15,849 90.00

董    事 
徐旭平 
(新加坡亞東工業公司代表人) 

*USD 美金
15,849 90.00

董    事 
呂文芳 
(新加坡亞東工業公司代表人) 

*USD 美金
15,849 90.00

董    事 
張振崑 
(新加坡亞東工業公司代表人) 

*USD 美金
15,849 90.00

揚州亞東水泥有限公司 
YANGZHOU YADONG 
CEMENT CO., LTD. 
 
 

監    事 
林榮洲 
(新加坡亞東工業公司代表人) 

*USD 美金
15,849 90.00

董 事 長 
張才雄 
(新加坡亞東工業公司代表人) 

*USD 美金
70,920 90.00

總 經 理 張振崑 0 0.00

董    事 
林昇章 
(新加坡亞東工業公司代表人) 

*USD 美金
70,920 90.00

董    事 
徐旭東 
(新加坡亞東工業公司代表人) 

*USD 美金
70,920 90.00

董    事 
席家宜 
(新加坡亞東工業公司代表人) 

*USD 美金
70,920 90.00

董    事 
徐旭平 
(新加坡亞東工業公司代表人) 

*USD 美金
70,920 90.00

董    事 
張英豐 
(新加坡亞東工業公司代表人) 

*USD 美金
70,920 90.00

湖北亞東水泥有限公司 
HUBEI YADONG CEMENT 
CO., LTD. 

董    事 
吳中立 
(新加坡亞東工業公司代表人) 

*USD 美金
70,920 90.00
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特別記載事項
Specific Notes

持有股份(Shareholding)企  業  名  稱 
Company  Name 

職    稱 
Position 

姓名或代表人 
Name or Representative 股數 

(Shares) 
持股比例

(Percentage)

董    事 
邵瑞蕙 
(亞東投資有限公司代表人) 

*USD 美金
7,880 10.00

董    事 
張志鵬 
(新加坡亞東工業公司代表人) 

*USD 美金
70,920 90.00 

監    事 
林榮洲 
(新加坡亞東工業公司代表人) 

*USD 美金
70,920 90.00

董 事 長 
張振崑 
(湖北亞東水泥公司代表人) 

*RMB人民幣
8,000 100.00

董事/總經理 
聶廷孝 
(湖北亞東水泥公司代表人) 

*RMB人民幣
8,000 100.00

董    事 
韓鴻運 
(湖北亞東水泥公司代表人) 

*RMB人民幣
8,000 100.00

監    事 
林榮洲 
(湖北亞東水泥公司代表人) 

*RMB人民幣
8,000 100.00

監    事 
田  隆 
(湖北亞東水泥公司代表人) 

*RMB人民幣
8,000 100.00

湖北亞利運輸有限公司   
HUBEI YALI TRANSPORT 
CO., LTD. 
 

監    事 
方永森 
(湖北亞東水泥公司代表人) 

*RMB人民幣
8,000 100.00

董 事 長 
張才雄 
(新加坡亞東工業公司代表人) 

*USD 美金
106,500 94.67

總 經 理 方履興 0 0.00

董    事 
張振崑 
(新加坡亞東工業公司代表人) 

*USD 美金
106,500 94.67

董    事 
徐旭東 
(新加坡亞東工業公司代表人) 

*USD 美金
106,500 94.67

董    事 
徐旭平 
(新加坡亞東工業公司代表人) 

*USD 美金
106,500 94.67

董    事 
席家宜 
(新加坡亞東工業公司代表人) 

*USD 美金
106,500 94.67

董    事 
李冠軍 
(新加坡亞東工業公司代表人) 

*USD 美金
106,500 94.67

董    事 
李坤炎 
(新加坡亞東工業公司代表人) 

*USD 美金
106,500 94.67

董    事 
邵瑞蕙 
(亞東投資公司代表人) 

*USD 美金
6,000 

5.33

董    事 
鄭澄宇 
(新加坡亞東工業公司代表人) 

*USD 美金
106,500 94.67

四川亞東水泥有限公司   
SICHUAN YADONG 
CEMENT CO., LTD. 

監    事 
林榮洲 
(新加坡亞東工業公司代表人) 

*USD 美金
106,500 94.67

董 事 長 
張才雄 
(江西亞東水泥公司代表人) 

*RMB人民幣
60,000 100.00

董事/總經理 
吳中立 
(江西亞東水泥公司代表人)) 

*RMB人民幣
60,000 100.00

董    事 
林昇章 
(江西亞東水泥公司代表人) 

*RMB人民幣
60,000 100.00

董    事 
林榮洲 
(江西亞東水泥公司代表人) 

*RMB人民幣
60,000 100.00

董    事 
郭醒民 
(江西亞東水泥公司代表人) 

*RMB人民幣
60,000 100.00

南昌亞力水泥製品有限公司 
NANCHANG YALI 
CONCRETE PRODUCE 
LTD. 

監    事 
鄭台崙 
(江西亞東水泥公司代表人) 

*RMB人民幣
60,000 100.00
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持有股份(Shareholding)企  業  名  稱 
Company  Name 

職    稱 
Position 

姓名或代表人 
Name or Representative 股數 

(Shares) 
持股比例

(Percentage)

董 事 長 
吳中立 
(江西亞東水泥公司代表人) 

*RMB人民幣
6,499 51.99

董事/總經理 傅安康 
*RMB人民幣

1 0.01

董    事 
張振崑 
(江西亞東水泥公司代表人) 

*RMB人民幣
6,499 51.99

董    事 
林昇章 
(江西亞東水泥公司代表人) 

*RMB人民幣
6,499 51.99

江西亞利運輸有限公司 
JIANGXI YALI 
TRANSPORT CO., LTD. 

董    事 
彭學增 
(亞東投資公司代表人) 

*RMB人民幣
6,000 48.00

董 事 長 
張才雄 
(江西亞東水泥公司代表人) 

*RMB人民幣
45,000 50.00

副董事長 
常  健 
(南昌鋼鐵公司代表人) 

*RMB人民幣
22,500 25.00

董事/總經理 
鄭台崙 
(亞東投資公司代表人) 

*RMB人民幣
22,500 25.00

董    事 
張振崑 
(江西亞東水泥公司代表人) 

*RMB人民幣
45,000 50.00

董    事 
林昇章 
(江西亞東水泥公司代表人) 

*RMB人民幣
45,000 50.00

董    事 
吳中立 
(江西亞東水泥公司代表人) 

*RMB人民幣
45,000 50.00

董    事 
張志鵬 
(江西亞東水泥公司代表人) 

*RMB人民幣
45,000 50.00

董    事 
邵瑞蕙 
(亞東投資公司代表人) 

*RMB人民幣
22,500 25.00

南昌亞東水泥有限公司   
NANCHANG YADONG 
CEMENT CO., LTD. 

董    事 
李  琳 
(南昌鋼鐵公司代表人) 

*RMB人民幣
22,500 25.00

董 事 長 
張才雄 
(武漢亞東水泥公司代表人) 

*RMB人民幣
20,000 100.00

董事/總經理 
聶廷孝 
(武漢亞東水泥公司代表人) 

*RMB人民幣
20,000 100.00

董    事 
林昇章 
(武漢亞東水泥公司代表人) 

*RMB人民幣
20,000 100.00

監    事 
林榮洲 
(武漢亞東水泥公司代表人) 

*RMB人民幣
20,000 100.00

監    事 
李紹先 
(武漢亞東水泥公司代表人) 

*RMB人民幣
20,000 100.00

武漢亞力水泥製品有限公司 
WUHAN YALI CONCRETE 
PRODUCE CO.,LTD. 

監    事 
方永森 
(武漢亞東水泥公司代表人) 

*RMB人民幣
20,000 100.00

 

＊非股份有限公司，故無股數，以美金、人民幣仟元列示。 
The above listed companies are not limited liability companies; therefore there are no 
numbers of shares listed by unit of USD and RMB.     
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特別記載事項
Specific Notes

5.各關係企業營運概況 Affiliates' Operating Condition 
單位:新台幣仟元(Unit:NT$1,000) 

企業名稱 
Company Name 

資本額 
Capital 

資產總值
Total Assets

負債總值

Total 
Liabilities

淨值 
Net Value

營業收入

(淨額)
Net Sales

營業(損)益
Operating

(Loss) 
income 

本期(損)益(稅後) 
Income (Loss) 

(After Income Tax) 

每股盈虧(元)
(稅後) 

Earnings(Loss)
Per Share 

(After Income 
Tax) 

亞洲工程企業(股)公司  
ASIA ENGINEERING 
ENTERPRISE CORP. 

67,620 400,222 21,280 378,942 580,712 37,878 83,291 12.32 

亞東預拌混凝土(股)公司   

YA TUNG READY-MIXED 
CONCRETE CORP. 

1,180,850 2,762,778 1,510,787 1,251,991 7,180,591 36,806 13,539 0.11 

南華水泥(股)公司   

NAN HWA CEMENT CORP. 
261,440 795,691 297,892 497,799 791,229 5,661 13,384 0.51 

富民運輸(股)公司   
FU MING 
TRANSPORTATION CO., 
LTD. 

295,695 801,448 63,391 738,057 588,688 34,112 (8,446) (0.29) 

亞洲水泥(新加坡)私人有限

公司   
ASIA CEMENT 
(SINGAPORE) PTE. LTD. 

238,980 2,970,181 828,680 2,141,501 834,659 84,520 202,255 19.26 

亞洲水泥(中國)控股公司   
ASIA CEMENT (CHINA) 
HOLDINGS CO. 

654,092 30,962,580 82,934 30,879,646 - (278,622) 2,121,956 1.36 

旭日工業投資有限公司   
SUNRISE INDUSTRIAL 
HOLDINGS LTD. 

2,948 129,794 83,560 46,234 - (91) 3,287 36.52 

德勤投資(股)公司  

DER CHING INVESTMENT 
CORP. 

5,201,161 8,350,928 1,825,348 6,525,580 (90,301) (101,213) (9,706) (0.02) 

亞利預鑄工業(股)公司   
YA LI PRECAST  
PRESTRESSED CONCRETE 
INDUSTRIES CORP. 

193,776 483,978 351,550 132,428 471,770 4,740 3,718 0.19 

嘉惠電力(股)公司   
CHIAHUI POWER CORP. 

4,700,000 12,397,470 8,233,033 4,164,437 8,101,805 557,279 416,377 0.89 

亞洲投資(股)公司  
ASIA INVESTMENT CORP. 

1,181,450 1,450,023 37,569 1,412,454 79,335 75,884 (12,811) (0.11) 

遠龍不銹鋼(股)公司 

YUAN LONG STAINLESS 
STEEL CORP. 

2,000,000 4,499,405 2,339,924 2,159,481 2,180,234 (483,554) (934,314) (4.67) 

亞洲工程企業私人有限公司  

ASIA ENGINEERING  
ENTERPRISES PTE. LTD. 

1,638 90,145 56,431 33,714 621,240 16,921 18,155 363.10 

亞興水泥製品(股)公司  

YA SING READY-MIXED 
CONCRETE CORP. 

100,000 337,470 229,471 107,999 1,242,031 8,875 5,352 0.54 

富達運輸(股)公司   

FU DA TRANSPORTATION 
CO., LTD. 

195,437 249,441 70,616 178,825 174,826 14,063 (33,360) (1.71) 

新加坡亞東預拌混凝土私人

有限公司   

ORIENTAL CONCRETE PTE. 
LTD. 

386,920 178,548 559 177,989 - (20,556) 7,299 0.43 

百匯工業投資私人有限公司  
PERFECT INDUSTRIAL 
HOLDINGS PTE. LTD. 

197,783 24,523,223 - 24,523,223 - (138) 2,365,432 391.68 

九龍英泥有限公司 

KOWLOON CEMENT CORP. 
LTD. 

96,669 820,245 44,160 776,085 231,759 (2,984) 21,844 9.50 
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企業名稱 

Company Name 
資本額 

Capital 
資產總值

Total Assets

負債總值

Total 
Liabilities

淨值 

Net Value

營業收入

(淨額)

Net Sales

營業(損)益

Operating
(Loss) 
income 

本期(損)益(稅後) 
Income (Loss) 

(After Income Tax) 

每股盈虧(元)
(稅後) 

Earnings(Loss)
Per Share 

(After Income 
Tax) 

富山石礦企業(股)公司  

FU SHAN MINERAL STONE 
CO.,LTD. 

13,000 59,363 40,496 18,867 84,680 8,969 7,205 5.54 

亞利預鑄工業(印度)有限公司 
YA LI PRECAST PRESTRESSED 

CONCRETE INDUSTRIES 

CORP.LTD.DELHI BRANCH 

675 20,776 10,391 10,385 62,551 36,830 21,472 註 1 

亞泥易世投資有限公司   

ASIA CEMENT EXPLORER 
INVESTMENT LTD. 

1,638 1,544 - 1,544 - (90) (90) (1.81) 

亞泥尖鋒投資有限公司   

ASIA CEMENT PIONEER 
INVESTMENT LTD. 

1,638 1,544 - 1,544 - (90) (90) (1.81) 

新加坡亞洲投資私人有限公司  

ASIA CONTINENT 
INVESTMENT HOLDINGS 
PTE. LTD. 

5,960,841 8,335,386 799 8,334,587 - (152) 291,763 1.24 

新加坡亞東工業投資私人有

限公司  
ORIENTAL INDUSTRIAL 
HOLDINGS PTE. LTD.  

12,075,215 16,161,643 340 16,161,303 - (268) 2,073,179 4.87 

九龍混凝土有限公司 

KOWLOON CONCRETE 
CORP. LTD. 

42 125,729 62 125,667 - 107 6,974 697.40 

江西亞東水泥有限公司  
JIANGXI YADONG CEMENT 
CO., LTD. 

6,668,031 17,100,049 7,957,219 9,142,830 6,630,425 432,138 285,579 註 1 

黃岡亞東水泥有限公司  
HUANGGANG YADONG 
CEMENT CO., LTD. 

1,291,267 1,667,033 356,670 1,310,363 - (29,166) (44,396) 註 1 

武漢亞東水泥有限公司 

WUHAN YADONG CEMENT 
CO., LTD. 

1,183,585 3,263,561 1,477,400 1,786,161 3,153,498 207,716 121,688 註 1 

亞東投資有限公司 

ORIENTAL HOLDINGS CO., 
LTD. 

1,801,250 2,793,933 158,423 2,635,510 - (999) 179,526 註 1 

成都亞力水泥製品有限公司  

CHENGDU YA LI CEMENT 
PRODUCTS CO., LTD. 

134,275 382,452 156,903 225,549 272,499 29,966 26,532 註 1 

上海亞福水泥製品有限公司  

SHANGHAI YAFU CEMENT 
PRODUCTS CO., LTD. 

83,185 491,846 441,392 50,454 428,224 (73) (9,196) 註 1 

上海亞力水泥製品有限公司  
SHANGHAI YALI CEMENT 
PRODUCTS CO., LTD. 

491,250 910,540 262,097 648,443 394,882 (50,114) (35,277) 註 1 

四川亞力水泥製品有限公司  
SICHUAN YALI CONCRETE 
PRODUCE CO., LTD. 

108,075 430,036 264,773 165,263 440,728 41,672 31,338 註 1 

四川亞利運輸有限公司   
SICHUAN YALI 
TRANSPORT CO., LTD. 

114,625 201,363 17,246 184,117 165,501 46,145 42,352 註 1 

揚州亞東水泥有限公司  
YANGZHOU YADONG 
CEMENT CO., LTD. 

576,728 2,816,764 2,202,913 613,851 469,580 (5,435) (19,323) 註 1 

湖北亞東水泥有限公司 

HUBEI YADONG CEMENT 
CO., LTD. 

2,580,700 7,342,720 4,353,956 2,988,764 1,758,245 135,151 76,038 註 1 
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特別記載事項
Specific Notes

企業名稱 

Company Name 
資本額 

Capital 
資產總值

Total Assets

負債總值

Total 
Liabilities

淨值 

Net Value

營業收入

(淨額)

Net Sales

營業(損)益

Operating
(Loss) 
income 

本期(損)益(稅後) 
Income (Loss) 

(After Income Tax) 

每股盈虧(元)
(稅後) 

Earnings(Loss)
Per Share 

(After Income 
Tax) 

湖北亞利運輸有限公司 

HUBEI YALI TRANSPORT 
CO., LTD. 

38,400 110,479 60,004 50,475 111,532 7,214 5,258 註 1 

四川亞東水泥有限公司   
SICHUAN YADONG 
CEMENT CO., LTD. 

3,684,375 15,001,839 8,550,038 6,451,801 4,713,386 1,797,970 1,705,816 註 1 

南昌亞力水泥製品有限公司 
NANCHANG YALI 
CONCRETE PRODUCE LTD. 

287,996 506,192 197,048 309,144 137,227 13,026 10,853 註 1 

江西亞利運輸有限公司  

JIANGXI YALI TRANSPORT 
CO., LTD. 

59,999 126,112 17,318 108,794 145,453 23,421 19,220 註 1 

南昌亞東水泥有限公司   
NANCHANG YADONG 
CEMENT CO., LTD. 

431,995 782,795 184,708 598,087 775,246 97,066 103,534 註 1 

武漢亞力水泥製品有限公司 

WUHAN YALI CONCRETE 
PRODUCE CO., LTD. 

95,999 169,893 70,526 99,367 45,796 (2,184) 3,183 註 1 

註 1：大陸地區及海外非股份有限公司，故無法計算每股盈餘。 

Note1: The subsidiaries in Mainland China or overseas are not limited liability companies; therefore it’s not able to count earnings per share.      

註 2：資產負債表資料係依據 2008 年底之匯率換算(USD：32.75；SGD：22.76；RMB：4.7999；HKD：4.203；INR：0.6747)；             

損益表資料係依據 2008 年年平均匯率換算(USD：31.5286；SGD：22.2918；RMB：4.5373；HKD：4.0498；INR：0.7283)。 

Note2: The data in Balance Sheet are converted according to the exchange rate at the end of 2008 (USD：32.75；SGD：22.67；RMB：4.7999；

HKD：4.203；INR：0.6747); the data in Income Statement are converted according to the 2008 average exchange rate(USD：31.5286；

SGD：22.2918；RMB：4.5373；HKD：4.0498；INR：0.7283).    

註 3：投資公司營業收入按出售股票損益+股利收入計算。 

Note3: The operating income of investees are calculated according to the sum of gain/loss from selling/ buying shares and stock dividends. 

 

二、關係企業合併財務報表：請參閱附冊Ⅱ。 

Consolidated Financial Reports：Please See Attachment Ⅱ. 

 

三、關係報告書：不適用。Relationship Report ：Not applicable. 

◎本公司私募有價證券辦理情形：無。  Private collection of negotiable securities:None    

◎最近年度及截至年報刊印日止子公司持有或處分本公司股票情形：無。 

  Holding or disposing ACC shares by subsidiaries in the most recent fiscal year and the 

current fiscal year up to the date of printing of the annual report : None.    

◎其他必要補充說明事項：無。Any additional remark: None. 

◎最近年度及截至年報刊印日止，對股東權益或證券價格有重大影響之事項：無。 

The affairs influcing rights of shareholders and prices of securities in the most recent fiscal 

year and the current fiscal year up to the date of printing of the annual report: None. 

 

 

 



坦白熱忱，堅定信心，發揮團隊合作的精神。

夙興夜寐，殫精竭慮，作有計畫有效率的操作。

簡約樸素，穩當平實，實事求是的執行任務。

謹慎精確，細心縝密，注意人員及物資的安全。

“Sincerity, Diligence, Thrift, Prudence and Innovation”

多年來，同仁奉行不渝，已形成遠東關係企業特有的企業精神。

徐董事長更期望同仁，凡事「徹徹底底、清清楚楚、追根究底，

做好為止」，並強調人人提高服務品質，事事講求工作效率，

使遠東企業茁壯成長，永無止境。

亞洲水泥股份有限公司                  董事長  徐旭東



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

亞洲水泥股份有限公司 
ASIA CEMENT CORPORATION 

 



ASIA CEMENT CORPORATION 
 
STATEMENTS OF INCOME 
YEARS ENDED DECEMBER 31, 2008 AND 2007 
(In Thousands of New Taiwan Dollars, Except Earnings Per Share) 
 
 
 2008  2007 
 Before 

Income 
Tax 

After 
Income 

Tax  

Before 
Income 

Tax 

After 
Income 

Tax 
      
EARNINGS PER SHARE (Note 19)      

Basic   $ 2.60   $ 2.52    $ 3.62   $ 3.48
Diluted   $ 2.59   $ 2.52    

 
 
 
The accompanying notes are an integral part of the financial statements. 
 
(With Deloitte & Touche audit report dated March 4, 2009) (Concluded) 
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ASIA CEMENT CORPORATION 
 
STATEMENTS OF CHANGES IN STOCKHOLDERS’ EQUITY 
YEARS ENDED DECEMBER 31, 2008 AND 2007 
(In Thousands of New Taiwan Dollars, Except Per Share Amounts) 

 
 
  

        

            

     
Unrealized Gains (Losses) of Financial Instruments 

(Notes 2 )   
  

        
Unrealized 

Gains
              

 
  

   Cumulative Net Loss Not  (Losses) on  Unrealized  Unrealized 
  Capital Stock  Capital Surplus (Notes 2 and 17) 

  
Retained Earnings (Notes 2 and 17) 

 Legal  
Translation Recognized as  Available-for-  Gains (Losses)   Revaluation Total 

  Issued and Outstanding  Long-term Adjustments Pension Cost   sale Financial  of Cash Flow   Increments Stockholders’
 Shares Amount      Donations Investments Total Reserve Unappropriated Total (Note 2) (Note 2)   Assets   Hedge Total (Note 11)  Equity 

                      
BALANCE, JANUARY 1, 2007     2,532,121,170

 
  $ 25,321,211    $ 41,790    $ 6,846,264   $ 6,888,054   $ 6,956,709   $ 11,430,348   $ 18,387,057   $ 1,412,830   $ (69,636 )    $ 5,009,390    $ (50,161 )    $ 4,959,229   $ 2,786,131   $ 59,684,876

             
 

                                                
Appropriation of 2006 earnings                     

Legal reserve     -    -     -     -    -    716,101    (716,101 )    -    -    -     -     -     -    -    -
Cash dividends - $1.5 per share     -    -     -     -    -    -    (3,798,182 )    (3,798,182 )    -    -     -     -     -    -    (3,798,182 )
Stock dividends - $0.8 per share     202,569,693    2,025,698     -     -    -    -    (2,025,698 )    (2,025,698 )    -    -     -     -     -    -    -
Remuneration to directors and supervisors     -    -     -     -    -    -    (187,867 )    (187,867 )    -    -     -     -     -    -    (187,867 )
Employee bonuses     -    -     -     -    -    -    (250,489 )    (250,489 )    -    -     -     -     -    -    (250,489 )

                                                              
Balance after appropriation     2,734,690,863

 
   27,346,909     41,790     6,846,264    6,888,054    7,672,810    4,452,011    12,124,821    1,412,830    (69,636 )     5,009,390     (50,161 )     4,959,229    2,786,131    55,448,338

                                                             
Adjustments due to change in investee's equity     -    -     -     (5,747 )    (5,747 )    -    (36,254 )    (36,254 )    136,896    (8,390 )     3,540,938     4,400     3,545,338    -    3,631,843
                                                              
Effect of change in ownership percentage due to investees' issuance of capital stock 

for cash 
 

   -    -     -     3,532    3,532    -    -    -    -    -     -     -     -    -    3,532
                                                              
Translation adjustments on long-term equity investments     -    -     -     -    -    -    -    -    944,519    -     -     -     -    -    944,519
                                                              
Net income in 2007     -    -     -     -    -    -    10,100,422    10,100,422    -    -     -     -     -    -    10,100,422
                                                              
Adjustments due to change in unrealized gains on available-for-sale financial assets     -    -     -     -    -    -    -    -    -    -     2,163,390     -     2,163,390    -    2,163,390
                                                              
Adjustments due to change in unrealized gains of cash flow hedge     -    -     -     -    -    -    -    -    -    -     -     27,747     27,747    -    27,747
                                                              
BALANCE, DECEMBER 31, 2007     2,734,690,863

 
   27,346,909     41,790     6,844,049    6,885,839    7,672,810    14,516,179    22,188,989    2,494,245    (78,026 )     10,713,718     (18,014 )     10,695,704    2,786,131    72,319,791

             
 

                                                
Appropriation of 2007 earnings                     

Legal reserve     -    -     -     -    -    1,006,416    (1,006,416 )    -    -    -     -     -     -    -    -
Cash dividends - $2.4 per share     -    -     -     -    -    -    (6,563,258 )    (6,563,258 )    -    -     -     -     -    -    (6,563,258 )
Stock dividends - $0.6 per share     164,081,451    1,640,814     -     -    -    -    (1,640,814 )    (1,640,814 )    -    -     -     -     -    -    -
Remuneration to directors and supervisors     -    -     -     -    -    -    (264,648 )    (264,648 )    -    -     -     -     -    -    (264,648 )
Employee bonuses     -    -     -     -    -    -    (352,863 )    (352,863 )    -    -     -     -     -    -    (352,863 )

                                                              
Balance after appropriation     2,898,772,314

 
   28,987,723     41,790     6,844,049    6,885,839    8,679,226    4,688,180    13,367,406    2,494,245    (78,026 )     10,713,718     (18,014 )     10,695,704    2,786,131    65,139,022

                                                             
Adjustments due to change in investee's equity     -    -     -     395,484    395,484    -    (191,910 )    (191,910 )    599,184    (147,437 )     (7,285,803 )     -     (7,285,803 )    -    (6,630,482 )
                                                              
Effect of change in ownership percentage due to investees' issuance of capital stock 

for cash 
 

   -    -     -     799,171    799,171    -    -    -    -    -     -     -     -    -    799,171
                                                              
Translation adjustments on long-term equity investments     -    -     -     -    -    -    -    -    1,386,001    -     -     -     -    -    1,386,001
                                                              
Net income in 2008     -    -     -     -    -    -    7,314,642    7,314,642    -    -     -     -     -    -    7,314,642
                                                              
Adjustments due to change in unrealized losses on available-for-sale financial assets     -    -     -     -    -    -    -    -    -    -     (3,200,369 )     -     (3,200,369 )    -    (3,200,369 )
                                                              
Adjustments due to change in unrealized gains of cash flow hedge     -    -     -     -    -    -    -    -    -    -     -     32,110     32,110    -    32,110
                                                              
BALANCE, DECEMBER 31, 2008     2,898,772,314   $ 28,987,723    $ 41,790    $ 8,038,704   $ 8,080,494   $ 8,679,226   $ 11,810,912   $ 20,490,138   $ 4,479,430   $ (225,463 )    $ 227,546    $ 14,096    $ 241,642   $ 2,786,131   $ 64,840,095
 
 
 
The accompanying notes are an integral part of the financial statements. 
 
(With Deloitte & Touche audit report dated March 4, 2009) 
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ASIA CEMENT CORPORATION 
 
STATEMENTS OF CASH FLOWS 
YEARS ENDED DECEMBER 31, 2008 AND 2007 
(In Thousands of New Taiwan Dollars) 
 
 
 2008  2007 
    
CASH FLOWS FROM OPERATING ACTIVITIES    

Net income   $ 7,314,642    $ 10,100,422 
Adjustments to reconcile net income to net cash provided by operating 

activities:    
Equity in earnings of investee, net    (6,304,921 )     (8,818,786 )
Cash dividends received from equity-method investees    5,900,094     3,620,839 
Unrealized foreign exchange loss on Euro exchangeable bonds    265,650     - 
Depreciation    224,603     300,252 
Amortization    215,330     190,189 
Amortization of discount on Euro exchangeable bonds    139,491     - 
Realized deferred income    (68,085 )     (68,085 )
Deferred income taxes    3,263     41,162 
Others    18,394     4,701 
Net changes in operating assets and liabilities:    

Financial assets held for trading    90,200     (4,100 )
Notes receivable    31,655     (2,895 )
Accounts receivable    (286,186 )     86,328 
Other receivables    14,322     14,717 
Inventories    (541,722 )     (317,207 )
Other current assets    7,598     (10,706 )
Accounts payable and accrued expenses    481,920     (101,805 )
Income tax payable    24,025     (283,374 )
Financial liabilities held for trading    (582,986 )     - 
Customers’ deposits and advances    155,447     (84,271 )
Accrued pension cost    (103,547 )     (10,770 )

          
Net cash provided by operating activities    6,999,187     4,656,611

          
CASH FLOWS FROM INVESTING ACTIVITIES    

Acquisition of equity method investments    (1,778,497 )     (1,924,768 )
Decrease in other notes payable    (1,292,000 )     - 
Acquisition of properties and equipment    (756,819 )     (353,298 )
Increase in deferred charges    (204,018 )     (230,074 )
Increase in financial assets carried at cost    (118,003 )     - 
Proceeds from investees' capital return    67,673     - 
Increase in miscellaneous assets    (39,739 )     (185 )
Acquisition of equity method investments - subsidiaries    -     (646,000 )
Proceeds from investees’ capital return due to liquidation    -     40,923 
Proceeds from disposal of nonoperating properties    -     27,210

          
Net cash used in investing activities    (4,121,403 )     (3,086,192 )

          
CASH FLOWS FROM FINANCING ACTIVITIES    

Increase in long-term liabilities    14,833,566     5,480,000 
Repayments of long-term liabilities    (8,354,531 )     (1,600,000 )

(Continued) 
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ASIA CEMENT CORPORATION 
 
STATEMENTS OF CASH FLOWS 
YEARS ENDED DECEMBER 31, 2008 AND 2007 
(In Thousands of New Taiwan Dollars) 
 
 
 2008  2007 
    

Cash dividends paid   $ (6,562,998 )    $ (3,797,950 )
Increase (decrease) in short-term loans    740,000     (448,482 )
Bonus paid to employees and remuneration paid to directors and 

supervisors    (549,463 )     (408,290 )
Increase (decrease) in short-term bills payable    199,395     (419,719 )
Decrease in miscellaneous liabilities    (648 )     (2,072 )

          
Net cash provided by (used in) financing activities    305,321     (1,196,513 )

          
NET INCREASE IN CASH AND CASH EQUIVALENTS    3,183,105     373,906 
          
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR    848,600     474,694
          
CASH AND CASH EQUIVALENTS, END OF YEAR   $ 4,031,705    $ 848,600 
          
SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION    

Interest paid (excluding capitalized interest)   $ 449,073    $ 383,550 
Income taxes paid   $ 202,408    $ 626,008 

          
NONCASH INVESTING AND FINANCING ACTIVITIES    

Current portion of long-term liabilities   $ 2,100,000    $ 2,400,000 
Remuneration to directors and supervisors   $ 68,048    $ 30,066 

 
Fair values of assets and liabilities of Yuan Long Stainless Steel Co., Ltd., a subsidiary acquired in 2007, at 
acquisition are summarized as follows: 
 
Cash      $ 62,753 
Other current assets       1,907,309 
Properties and equipment, net      3,929,920 
Other assets       21,393 
Current liabilities       (2,121,375 )
      3,800,000 
Percentage of equity interest (%)     × 51
      1,938,000 
Less:  Other notes payable as of December 31, 2007      1,292,000
    
Cash paid for acquisition of Yuan Long Stainless Steel Co., Ltd.     $ 646,000 
 
 
 
The accompanying notes are an integral part of the financial statements. 
 
(With Deloitte & Touche audit report dated March 4, 2009) (Concluded) 
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ASIA CEMENT CORPORATION 
 
NOTES TO NONCONSOLIDATED FINANCIAL STATEMENTS 
YEARS ENDED DECEMBER 31, 2008 AND 2007 
(In Thousands of New Taiwan Dollars, Unless Stated Otherwise) 
 
 
 1. ORGANIZATION AND OPERATIONS 
 
 Asia Cement Corporation (“the Corporation”) was incorporated in March 1957.  It manufactures and sells 

cement, clinker, cement - related products and ready-mixed concrete.  The Corporation is also required 
under its license to undertake reforestation activities in designated areas.  The Corporation’s stock has been 
listed on the Taiwan Stock Exchange since June 1962.   

 
 In June 1992 and September 1996, certain shares of the Corporation were sold by Far Eastern Textile Ltd. in 

the form of Global Depositary Shares (GDSs).  Such GDSs have been quoted through the SEAQ system of 
the London Stock Exchange and traded through the PORTAL system of the National Association of 
Securities Dealers, Inc.  As of December 31, 2008, the issued and outstanding GDSs aggregated 1,187,918 
units, representing 11,879,189 shares of the Corporation. 

 
 As of December 31, 2008 and 2007, the Corporation had 726 and 735 employees, respectively. 
 
 
 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
 The accompanying financial statements have been prepared in conformity with the Guidelines Governing 

the Preparation of Financial Reports by Securities Issuers, Requirements of the Business Accounting Law, 
Guidelines Governing Business Accounting and accounting principles generally accepted in the Republic of 
China.  In preparing financial statements in conformity with these guidelines, laws and principles, the 
Corporation is required to make certain estimates and assumptions that could affect the amounts of 
allowance for doubtful receivables, allowance for inventory valuation and obsolescence loss, depreciation of 
properties and equipment and nonoperating properties, amortization of deferred charges, impairment loss on 
assets, pension and bonuses to employees, directors and supervisors, etc.  Actual results may differ from 
these estimates. 

 
 The Corporation’s significant accounting policies are summarized as follows: 
 
 Current/Noncurrent Assets and Liabilities 
 
 Current assets include cash and cash equivalents, and those assets held primarily for trading purposes or to 

be realized, sold or consumed within one year from the balance sheet date.  All other assets such as 
property, plant and equipment and intangible assets are classified as noncurrent.  Current liabilities are 
obligations incurred for trading purposes or to be settled within one year from the balance sheet date.  All 
other liabilities are classified as noncurrent. 

 
 Cash Equivalents 
 
 Commercial papers sold under repurchase agreements acquired with maturities of up to three months from 

the date of purchase are classified as cash equivalents, whose carrying value approximates fair value. 
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 Financial Assets and Liabilities at Fair Value through Profit or Loss 
 
 Financial instruments at fair value through profit or loss include financial assets or liabilities held for 

trading.  On initial recognition, the financial instruments are recognized at fair value plus transaction costs 
and are subsequently measured at fair value with fair value changes recognized in profit or loss.  Cash 
dividends received, including those received in the year of investment, are recognized as current income.  
All regular way purchases or sales of the financial instruments are recognized and derecognized on a trade 
date basis. 

 
 A derivative that does not meet the criteria for hedge accounting is classified as held for trading financial 

assets or liabilities.  When the fair value of the derivative is positive, the financial instrument is recognized 
as financial asset; otherwise, it is recognized as financial liability. 

 
 The fair value of financial instruments at fair value through profit or loss is determined as follows:  (a) 

beneficiary certificates - open-end-funds were based on the net asset value on the balance sheet date; (b) 
financial assets and financial liabilities without quoted prices in an active market - at values determined 
using valuation techniques.. 

 
 Available-for-sale Financial Assets 
 
 On initial recognition, available-for-sale financial assets are recognized at fair value plus transaction costs.  

When subsequently measured at fair value, the fair value changes are recognized directly in equity.  The 
cumulative gain or loss that was recognized in equity is recognized in profit or loss when an 
available-for-sale financial asset is derecognized from the balance sheet.  All regular way purchases or 
sales of the financial instruments are recognized and derecognized on a trade date basis. 

 
 The recognition, derecognition and the fair value bases of available-for-sale financial assets are similar to 

those of financial assets at fair value through profit or loss.  
 
 Cash dividends are recognized as dividend income upon the date of resolution of the stockholders, but are 

accounted for as reductions to the original cost of investments if such dividends are declared on the earnings 
of investees attributable to periods prior to the purchase of investments.  Stock dividends are not 
recognized as current income but are accounted for only as an increase in the number of shares held.  The 
total number of shares subsequent to the increase is used for recalculation of cost per share.  

 
 An impairment loss is recognized if there is objective evidence that a financial asset is impaired.  If the 

amount of impairment loss decreases in the subsequent period, such decrease is recognized in equity. 
 
 Revenue Recognition, Accounts Receivable and Allowance for Doubtful Accounts 
 
 Revenues are recognized when the earnings process is completed or virtually completed, and earnings are 

realizable and measurable.  Related costs of providing services are concurrently recognized as incurred. 
 
 Sales revenues are determined at fair value under price negotiated between the Corporation and buyers.  If 

the terms of sales receivables are within one year, the amount of receivables is not significantly different 
from fair value, and the transaction is frequent, then the sales revenues are not discounted to fair value. 

 
 Allowance for doubtful receivables is provided on the basis of review of the collectibility of individual 

notes receivable and accounts receivable according to the aging of receivables, credit records, and economic 
circumstances of the customers. 

 
 Inventories 
 
 Inventories are stated at the lower of moving-average cost or market value (replacement cost or net 

realizable value). 
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 Investments Accounted for Using Equity Method 
 
 A long-term investment in which the Corporation exercises significant influence on the investee is 

accounted for using equity method.  Under this method, the investment is initially stated at cost and 
subsequently adjusted for the Corporation’s share in the net income or net loss and other changes in 
stockholders’ equity of the investee companies.  Cash dividends received are accounted for as reductions 
in the carrying value of the investments; while stock dividends received are accounted for only as increases 
in the number of shares held.  

 
 As required, however, by the revised Statement of Financial Accounting Standards No. 5 - “Long-term 

Investments in Equity Securities,” starting on January 1, 2006, the cost of acquisition is subjected to an 
initial analysis.  The investment cost in excess of the fair value of identifiable net assets of the investee is 
recognized as goodwill.  Goodwill is no longer amortized but instead tested annually for impairment.  An 
impairment test is also required when there is evidence indicating that goodwill might be impaired due to an 
event or a change in the economic environment.  If the equity in the fair value of the identifiable net assets 
of the investee exceeds the cost of investments, the excess should be assigned to noncurrent assets 
proportionate to their respective fair values (except for financial assets not under the equity method, assets 
for disposal, deferred income tax assets and prepaid pension costs or other retirement benefit costs).  If 
these assets are all reduced to zero, the remaining excess should be recognized as extraordinary gain.  
Starting on January 1, 2006, the unamortized balance of the investment cost in excess of the equity in 
investee’s net assets is no longer amortized and is instead subject to the same accounting treatment as that 
for goodwill; the negative goodwill previously acquired should be amortized over the remaining estimated 
economic life. 

 
 When the Corporation subscribes for its investee’s newly issued shares at a percentage different from its 

percentage of ownership in the investee, the Corporation records the change in its equity in the investee’s 
net assets as an adjustment to investments, with a corresponding amount credited or charged to capital 
surplus.  When the capital surplus arising from long-term investments is insufficient to cover the changes, 
the shortage is debited to unappropriated earnings. 

 
 The Corporation’s equity in equity-method investees’ net income or net loss is recognized using the treasury 

stock method if there are reciprocal holdings between investors and investees. 
 
 Costs of stock investments sold are determined using the moving-average method.  
 
 Financial Assets Carried at Cost 
 
 If there is no active market for an equity instrument and a reliable fair value can not be estimated, the equity 

instrument, including unlisted stocks, emerging stocks and private placement of securities, etc., is measured 
at original cost upon initial recognition.  Any cash dividends received are recognized as income on the 
ex-dividend date.  Stock dividends received are accounted for only as an increase in the number of shares 
held but are not recognized as investment income. 

 
 Impairment loss should be recognized and charged to current income if there is objective evidence that a 

financial asset is impaired.  This loss can not be reversed. 
 
 Properties and Equipment and Nonoperating Assets 
 
 Properties are stated at cost or cost plus revaluation increment, less accumulated depreciation and less 

accumulated impairment.  Major renewals and betterments are capitalized, while maintenance and repairs 
are expensed currently. 

 
 When properties are retired or disposed of, their costs or costs plus revaluation increment and related 

accumulated depreciation are removed from the accounts, and the resulting gains or loss are credited or 
charged to nonoperating income or loss.  Borrowing costs directly attributable to the acquisition or 
contribution of properties, plant and equipment are capitalized as part of the cost of those assets. 
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 Depreciation is provided on the basis of the fixed-percentage-on-declining-balance method over the 

following estimated service lives:  buildings and improvements, 15 to 55 years; machinery and equipment, 
3 to 20 years; and other equipment, 3 to 20 years.  Depreciation of revaluated assets is provided over the 
remaining service lives of the assets subsequent to the date of the revaluation.  The properties that have 
reached their residual values but are still in use are depreciated over their newly estimated service lives. 

 
 Idle assets are stated at the lower of carrying value or net realizable value. 
 
 Deferred Charges 
 
 Deferred charges are amortized by the straight-line method over 17 to 227 months. 
 
 Asset Impairment  
 
 An impairment loss should be recognized if the carrying value of assets (including properties and 

equipment, nonoperating assets, deferred charges, and equity-method investments) exceeds their 
recoverable amount, and this impairment loss should be charged to current income.  An impairment loss 
recognized in prior years can be reversed if there is a subsequent recovery in the estimates used to determine 
recoverable amount since the last impairment loss was recognized.  However, an impairment loss is 
reversed only to the extent that the increased amount due to reversal does not exceed the carrying amount of 
an asset (net of depreciation) had no impairment loss been recognized in prior years.  If an asset has been 
revalued in accordance with the laws, its impairment loss should first be deducted from the unrealized 
appreciation of revaluation under stockholders’ equity.  The excess loss, if any, will then be recognized as 
loss in the income statement.  However, to the extent that an impairment loss on the same revalued asset 
was previously recognized as a loss in the income statement because of insufficient revaluation surplus, a 
reversal of that impairment loss is recognized as a gain in the income statement.  Any excess in reversal 
will be recognized as unrealized revaluation increment under stockholders’ equity.  However, an 
impairment loss recognized on goodwill cannot be reversed. 

 
 Exchangeable Bonds  
 
 Exchangeable bonds (i.e., bonds that can be exchanged for Far Eastern Textile Ltd.’s (FETL) shares; see 

Note 15) are measured at total issuance price less the fair value of embedded derivatives.  The liability 
component of bonds is measured at amortized cost using the straight-line method.  Interest and gain (loss) 
on bond redemption are recognized as current gain or loss.  When bonds are exchanged for FETL’s shares, 
the disposal gain or loss is measured at the book value of the liability components (including embedded 
derivatives).  Before the maturity of the bonds, change in fair value of the embedded derivatives is 
recognized as current gain or loss. 

 
 Pension Costs 
 
 Pension costs under defined benefit pension plan are recognized on the basis of actuarial calculations and 

pension costs under defined contribution pension plan are recognized on the basis of actual contributions to 
the individual pension accounts of employees. 

 
 Income Tax 
 
 The Corporation adopted interperiod tax allocation and intraperiod tax allocation.  Deferred income tax 

assets and liabilities are recognized for the tax effects of temporary differences and unused investment tax 
credits.  Valuation allowance is provided for deferred income tax assets that are not certain to be realized.  
A deferred tax asset or liability should, according to the classification of its related asset or liability, be 
classified as current or noncurrent.  However, if a deferred asset or liability cannot be related to an asset or 
liability in the financial statements, then it should be classified as current or noncurrent based on the 
expected reversal date of the temporary difference. 
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 Tax credits for certain purchase of equipment and technology, research and development expenditures, 
personnel training expenditures, and equity investment acquisitions are accounted for by the flow-through 
method. 

 
 Adjustments of prior years’ tax liabilities are added to or deducted from the current year’s tax expense. 
 
 Income taxes of 10% on undistributed earnings are recorded as expense in the year when the stockholders 

resolve to retain the earnings. 
 
 Foreign Currency Transactions and Translation of Foreign-currency Financial Statements  
 
 Non-derivative foreign-currency transactions are recorded in New Taiwan dollars at the rates of exchange in 

effect when the transactions occur.  Exchange differences arising from settlement of foreign currency 
assets and liabilities are recognized in profit or loss. 

 
 If the functional currency of an equity-method investee is a foreign currency, translation adjustments will 

result from the translation of the investee’s financial statements into the reporting currency of the 
Corporation.  Such adjustments are accumulated and reported as a separate component of stockholders’ 
equity.  

 
 Hedging Derivative Financial Instruments  
 
 Hedging derivative financial instruments are measured at fair value.  The changes in fair values of these 

instruments are debited or charged to either stockholders’ equity or current income depending on the hedged 
items.  Derivative instruments, interest rate swap contracts, held by the Corporation are for cash flow 
hedge purpose.  The portion of the gain or loss on the hedging instrument that is determined to be an 
effective hedge is recognized in stockholders’ equity.  The amount recognized in stockholders’ equity is 
recognized in profit or loss in the same year or years during which the hedged forecast transaction or an 
asset or liability arising from the hedged forecast transaction affects profit or loss.  However, if all or a 
portion of a loss recognized in stockholders’ equity is not expected to be recovered in the future, the amount 
that is not expected to be recovered is reclassified into profit or loss.  

 
 
 3. REASONS AND EFFECT OF CHANGES IN ACCOUNTING PRINCIPLE 
 
 In March 2007, the Accounting Research and Development Foundation of Republic of China (the “ARDF”) 

issued Interpretation 2007-052 that requires companies to recognize bonuses paid to employees, and 
remuneration to directors and supervisors as compensation expenses beginning January 1, 2008.  These 
bonuses were previously recorded as appropriations from earnings.  The adoption of this interpretation 
resulted in a decrease of NT$354,000 thousand in net income and a decrease in after income tax basic 
earnings per share of NT$0.12 for the year ended December 31, 2008. 

 
 
 4. CASH AND CASH EQUIVALENTS 
 
         December 31 
       2008       2007 
    
 Time deposits  $  3,839,938  $  -
 Checking accounts and demand deposits    190,254    468,013
 Petty cash    1,245    1,245
 Cash on hand    268    323
 Commercial paper acquired under repurchase agreements     -    379,019
    
   $  4,031,705  $  848,600
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 5. FINANCIAL INSTRUMENTS AT FAIR VALUE THROUGH PROFIT OR LOSS - CURRENT  
 
         December 31 
       2008      2007 
    
 Financial assets at fair value through profit or loss   
 Beneficiary certificates - open-end funds   $  92,600  $  182,800
    
 Financial liabilities at fair value through profit or loss   
 Option of exchangeable bonds’ exchange right   $  126,897  $  -
 
 
 6. AVAILABLE-FOR-SALE FINANCIAL ASSETS  
 
                    December 31 
           2008           2007 
 Current Non-current Current Non-current
 Listed stocks     
  Far EasTone Telecommunications Co., Ltd. 
    (Far EasTone)  $  1,061,945  $  -  $  1,444,744  $  -
  Far Eastern Department Stores (FEDS)    -    1,217,734    -    2,447,316
  Oriental Union Chemical Corp. (OUCC)    -    799,980    -    2,233,533
  China Hi-Ment Corp. (CHC)    -    628,069    -    619,838
  Far Eastern International Bank Corp. 
    (FEIB)    -    276,407    -    506,746
     
  $  1,061,945  $  2,922,190  $  1,444,744  $  5,807,433
 
 
 7. INVENTORIES, NET 
 
        December 31 
 2008 2007 
   
 Finished goods  $  203,110  $  94,203
 Work in process    433,784    332,403
 Raw materials    1,355,324    819,458
 Supplies    613,994    818,426
    2,606,212    2,064,490
 Less:  Allowance for inventory valuation and obsolescence    188,122    173,460
   
  $  2,418,090  $  1,891,030
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 8. INVESTMENTS ACCOUNTED FOR USING EQUITY METHOD 
 
                  December 31 
           2008          2007 
   % of  % of 
  Carrying Owner- Carrying Owner-
  Amount ship Amount ship 
 Common stocks     
      
 Listed stocks     
  Asia Cement (China) Holdings Corp. (ACCHC)  $  21,056,831 68.19  $  - - 
  Far Eastern Textile Ltd. (FETL)    16,554,474 23.77    17,883,750 23.77
  U-Ming Marine Transport Corp. (U-Ming)    10,357,276 38.66    9,564,030 38.66
     47,968,581     27,447,780  
 Unlisted stocks     
  Der Ching Investment Corp. (DCI)    6,524,928 99.99    9,037,204 99.99
  Chiahuiz Power Corp. (CHP)    2,807,889 59.59    2,562,055 59.59
  Yuan Ding Co., Ltd. (YDC)    2,692,514 35.50    3,247,813 35.50
  Asia Cement (Singapore) Pte. Ltd. (ACSPL)    2,140,644 99.96    1,817,932 99.96
  Yue Yuan Investment Corp. (YYI)    2,086,491 36.42    4,090,359 36.42
  Oriental Securities Corp. (OSC)    1,604,067 18.93    2,288,055 18.93
  Yuan Long Stainless Steel Co., Ltd. (YLSS)    1,443,962 51.00    1,938,000 51.00
  Asia Investment Corp. (AIC)    1,412,454 100.00    1,693,931 100.00
  Ya Tung Ready Mixed Concrete Co., Ltd. 

   (YTRMC)    1,251,992 99.99    1,242,808 99.99
  Fu Ming Transport Corp. (FMT)    736,803 99.83    1,146,449 99.83
  FEDS Development Ltd. (FEDSDL)    554,222 25.00    551,276 25.00
  Nan Hwa Cement Corp. (NHC)    497,600 99.96    531,971 99.96
  Asia Engineering Enterprise Corp. (AEE)    371,591 98.06    478,841 98.06
  Yuan Ding Leasing Corp. (YDLC)    336,917 43.60    362,170 43.60
  Yali Transport Corp. (YLT)    198,295 49.39    354,131 49.39
  Yali Precast and Prestressed Concrete Industrial 

   Corp. (YLPPC)    110,988 83.81    112,197 83.81
  Everstrong Iron & Steel Foundry     66,097 41.67    60,172 41.67
  Sunrise Industrial Holdings Ltd. (SIHL)    46,234 100.00    42,336 100.00
  Asia Cement (China) Holdings Corp. (ACCHC)    - -    16,108,775 93.83
     24,883,688     47,666,475  
      
   $  72,852,269   $  75,114,255  
 
 As of December 31, 2008, the investments in Mainland China approved by the Ministry of Economic 

Affairs (MOEA) were as follows: 
 
 a. OIHPL and SHYDIHL invested US$16,900 thousand to establish a 72.28%-owned subsidiary in 

Shanghai, Shanghai Yali Cement Products Co., Ltd. (“SHYLCP”) which manufactures and sells cement 
- related products, ready-mixed concrete, stores and delivers cement.  As of December 31, 2008, 
accumulated inward remittance of earnings of SHYLCP was US$773 thousand and accumulated 
investment in SHYLCP was US$16,127 thousand. 

 
 b. OIHPL invested US$55,000 thousand to establish a 72.28%-owned subsidiary in Shanghai, Shanghai 

Yadong Investment Holdings Ltd. (“SHYDIHL”) which engages in investment. 
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 c. ACIHPL and SHYDIHL invested US$178,236 thousand to establish a 68.67%-owned subsidiary in 
Jiangxi, Jiangxi Yadong Cement Co., Ltd. (“JYDC”) which manufactures and sells cement, clinker and 
ready-mixed concrete (including cement-related products).  As of December 31, 2008, accumulated 
inward remittance of earnings of JYDC was US$1,506 thousand and accumulated investment in JYDC 
was US$176,730 thousand. 

 
 d. OIHPL and SHYDIHL invested US$29,500 thousand to establish a 72.28%-owned subsidiary in 

Wuhan, Wuhan Yadong Cement Co., Ltd. (“WYDC”) which manufactures and sells cement, slag 
powder and slag cement. 

 
 e. OIHPL, SHYDIHL and SHYLCP invested US$2,675 thousand to establish a 72.28%-owned subsidiary 

in Shanghai, Shanghai Yafu Cement Products Co., Ltd. (“SHYFCP”) which manufactures and sells 
cement-related products and ready-mixed concrete. 

 
 f. OIHPL and SHYDIHL invested US$78,800 thousand to establish a 72.28%-owned subsidiary in Hubei, 

Hubei Yadong Cement Co., Ltd. (“HYDCCL”) which manufactures and sells cement, clinker and 
ready-mixed concrete (including cement-related products). 

 
 g. SHYDIHL invested in Nanchang Yali Cement Products Ltd. (“NYLC”) which manufactures and sells 

cement, clinker, slag powder and ready-mixed concrete (including cement-related products).  In 
October 2006, SHYDIHL sold its shareholding in NYLC to JYDC.  As of December 31, 2008, JYDC 
invested RMB60,000 thousand in NYLC for 68.67% ownership. 

 
 h. SHYDIHL and JYDC invested RMB67,500 thousand to establish a 52.41%-owned subsidiary in 

Jiangxi, Nanchang Yadong Cement Products Co., Ltd. (“NYDC”) which manufactures and sells cement, 
clinker, slag powder and ready-mixed concrete (including cement-related products).  

 
 i. JYDC and SHYDIHL invested RMB11,109 thousand to establish a 70.4%-owned subsidiary in Jiangxi, 

Jiangxi Yali Transport Co., Ltd. (“JYLTC”) which engages in transportation activities. 
 
 j. AIEPL, which was acquired by the Corporation in October 2004 and was merged with OIHPL in 

December 2006, OIHPL, SHYDIHL and DCI invested US$118,094 thousand to establish a 
72.28%-owned subsidiary in Sichuan, Sichuan Yadong Cement Co., Ltd. (“SIYDCCL”) which 
manufactures and sells cement, clinker and ready-mixed concrete (including cement-related products). 

 
 k. The Corporation and ACSPL, which is a subsidiary of the Corporation by the end of 2008, invested in a 

72.29%-owned subsidiary in British Cayman Islands, Asia Cement (China) Holdings Corp. (“ACCHC”) 
which engages in investment, listing its shares on the Hong Kong Exchanges and Clearing Limited on 
May 20, 2008.  

 
 l. AIEPL, which was merged with OIHPL in December 2006, and SHYDIHL invested US$4,100 

thousand to establish a 72.28%-owned subsidiary in Sichuan, Chengdu Yali Cement Products Co., Ltd. 
(“CYCPCL”) which manufactures and sells ready-mixed concrete (including cement-related products). 

 
 m. OIHPL invested US$980 thousand to establish a 35.42%-owned corporation in Sichuan, Chengdu 

Yaxin Slag Powder Co., Ltd. (“CYSPC”) which manufactures and sells granulated blast-furnace slag.  
 
 n. OIHPL and SHYDIHL invested US$3,300 thousand to establish a 72.28%-owned subsidiary in Sichuan, 

Sichuan Yali Concrete Produce Co., Ltd. (“SIYLCP”) which manufactures and sells cement-related 
products and ready-mixed concrete. 

 
 o. OIHPL and SHYDIHL invested US$3,500 thousand to establish a 72.28%-owned subsidiary in Sichuan, 

Sichuan Yali Transport Co., Ltd. (“SIYLTC”) which engages in transportation activities. 
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 p. OIHPL and SHYDIHL invested US$17,610 thousand to establish a 72.28%-owned subsidiary in 
Jiangsu, Yangzhou Yadong Cement Co., Ltd. (“YYDCCL”) which manufactures and sells cement, slag 
powder and slag cement. 

 
 q. WYDC, OIHPL and SHYDIHL invested US$39,428 thousand to establish a 72.28%-owned subsidiary 

in Hubei, Huanggang Yadong Cement Co., Ltd. (“HGYDC”), which manufactures and sells cement, 
clinker and ready-mixed concrete (including cement-related products). 

 
 r. WYDC invested RMB20,000 thousand to establish a 72.28%-owned subsidiary in Wuhan Yali Cement 

Products Co., Ltd. (WYCPCL) which manufactures and sells cement - related products and ready-mixed 
concrete. 

 
 As of December 31, 2008 and 2007, other information of other investees was as follows: 
 
 a. In June 2007, the stockholders of Gold & S Corp. resolved to liquidate Gold & S Corp.  The income of 

Gold & S Corp. for the period up to the liquidation date was included in the Corporation net income.  
The Corporation had received $40,923 thousand in June 2007. 

 
 b. In 2007 and February 2008, the Corporation invested US$40,356 thousand, equivalent to $1,323,545 

thousand, and US$40,594 thousand, equivalent to $1,278,497 thousand, respectively, to acquire new 
shares for cash capital increment of ACCHC.  In May 2008, ACCHC increased its capital by listing its 
shares on the Hong Kong Exchanges and Clearing Limited.  The Corporation did not subscribe for any 
share, thus the Corporation changed its equity to 68.19%. 

 
 c. In June and July 2007, the Corporation acquired outstanding shares of CHP from other individual 

stockholders and paid the cost amounted to $359,595 thousand for transferring the equity.  In 
December 2007, the Corporation invested $239,005 thousand to acquire new shares for cash capital 
increment of CHP.  The Corporation held 59.59% stockholding in CHP as of December 31, 2007. 

 
 d. In order to extend its business and create the benefit for stockholders, the Corporation acquired 51% 

stockholding in YLSS from its related party, Far Eastern Asset Management Co., Ltd., in December 
2007.  The acquisition cost amounted to $1,938,000 thousand.  

 
 e. In December 2008, the Corporation invested $500,000 thousand to acquire new shares for cash capital 

increment of AIC. 
 
 f. The aggregate market value of the investments in listed stocks accounted for using equity methods was 

as follows: 
 
         December 31 
      2008       2007 
   
  Equity method - listed stocks  $  53,240,900  $  69,907,924
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 g. The investments accounted for using equity method as of December 31, 2008 and 2007 included equity 
in net income or net loss of the investees for the years then ended based on audited financial statements.   

 
 2008 2007 
   
  U-Ming  $  4,002,269  $  3,453,804
  ACCHC    1,629,562    1,120,185
  FETL    704,851    2,091,539
  YLSS    (495,533 )    -
  OSC    (328,445 )    256,812
  CHP    248,119    (113,196 )
  ACSPL    202,175    268,390
  YYI    110,391    401,560
  YDC    72,042    515,015
  DCI    (9,674 )    447,769
  Others, net    169,164    376,908
   
  $  6,304,921  $  8,818,786
 
 h. Movements of the difference between the cost of investment and the Corporation’s share in investees’ 

net assets allocated to amortizable and non-amortizable assets for the years ended December 31, 2008 
and 2007 were as follows: 

 
 

Amortizable 
Assets 

Non- 
amortizable 

Assets 
  2008   
   
  Balance, beginning of year  $  247,556  $  440,404
  Addition    -    -
  Reduction     19,033    -
   
  Balance, end of year  $  228,523  $  440,404
   
  2007   
   
  Balance, beginning of year  $  -  $  -
  Addition    247,556    440,404
  Reduction     -    -
   
  Balance, end of year  $  247,556  $  440,404
 
 i. In conformity with the basis of consolidation mentioned above, subsidiaries of the Corporation were 

included in the consolidated financial statements as of and for the years ended December 31, 2008 and 
2007. 
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 9. HEDGING DERIVATIVE FINANCIAL INSTRUMENTS 
 
        December 31 
 2008 2007 
 Assets   
   
 Interest rate swap contracts  $  12,928  $  14,553
   
 Liabilities   
   
 Interest rate swap contracts  $  -  $  44,438
 
 The Corporation used interest rate swap contracts to hedge fluctuation of interest rate of corporate bonds 

(54th and 55th tranches).  The overall purpose of these contracts is to hedge the Corporation’s exposure to 
cash flows risks.  The Corporation used interest rate swap contracts to hedge interest rate fluctuation risk 
and periodically evaluates the effectiveness of the hedging instruments.  

 
 As of December 31, 2008 and 2007, the information of derivative financial instrument before maturity was 

as follows: 
 
                                  December 31, 2008
 Notional     Settlement  
   Type of Transaction Amount Fair Value Fixed Rate Fair Rate Date Maturity 
       
 Interest rate swap contracts  $ 2,000,000  $ 12,928 1.45%-1.75% 0%-2.704918% Annually From February 10, 2009 

to June 8, 2009 
 
                                  December 31, 2007
 Notional     Settlement  
   Type of Transaction Amount Fair Value Fixed Rate Fair Rate Date Maturity 
       
 Interest rate swap contracts  $ 2,000,000  $ (25,836 ) 1.29%-1.39% - Annually From April 23, 2008  
    900,000    (18,602 ) 1.45%-1.75% -    to June 8, 2009 
    1,100,000    14,553 1.45% 2.08044%-2.2%   
 
 
 The Corporation entered into interest rate swap contracts to hedge the effect of interest rate fluctuation on its 

liabilities with floating interest rates.  Thus, no material gains or losses generated from the above 
transactions for the years ended December 31, 2008 and 2007. 

 
 
10. FINANCIAL ASSETS CARRIED AT COST - NONCURRENT 
 
                  December 31 
           2008          2007 
   % of  % of 
  Carrying Owner- Carrying Owner-
  Amount ship Amount ship 
 Private stocks     
  Far Eastern International Bank (FEIB)  $  110,870 0.73  $  - - 
 Unlisted stocks     
  Kaohsiung Rapid Transit Corp. (KRT)    389,859 4.00    400,000 4.00
  Ding Ding Hotel Corp. (DDH)    39,079 13.73    39,079 13.73
  Others     38,037     30,904  
      
   $  577,845   $  469,983  
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 a. The Corporation’s holding of marketable equity securities with no quoted market prices and with fair 
values that could not be reliably measured were evaluated at cost. 

 
 b. The Corporation invested $400,000 thousand in KRT, which started operation in April 2008, the 

investment cost will be amortized during the period of the chartered right.  The accumulated 
amortization amount was $10,141 thousand as of December 31, 2008. 

 
 c. The Corporation subscribed for 17,057 thousand shares of the private issue of Far Eastern International 

Bank at $6.5 per share in December, 2008.  These stocks are restricted to be transferred according to 
the Securities and Exchange Act Article 43-8. 

 
 
11. PROPERTIES AND EQUIPMENT, NET 
 
          December 31 
       2008       2007 
 Cost   
  Land  $  225,766  $  213,644
  Buildings and improvements    2,951,497    2,953,158
  Machinery and equipment    14,181,444    14,243,967
  Other equipment    826,038    793,558
     18,184,745    18,204,327
 Accumulated depreciation   
  Buildings and improvements    2,148,950    2,094,035
  Machinery and equipment    13,992,608    14,001,486
  Other equipment    743,603    717,179
     16,885,161    16,812,700
 Net cost     1,299,584    1,391,627
 Revaluation increment   
  Land    209,522    209,522
  Buildings and improvements    280,088    280,088
  Machinery and equipment    574,699    575,134
  Other equipment    18,011    18,220
     1,082,320    1,082,964
 Accumulated depreciation   
  Buildings and improvements    273,998    273,512
  Machinery and equipment    574,699    575,134
  Other equipment    18,011    18,220
     866,708    866,866
 Net revaluation increment    215,612    216,098
 Construction in progress and prepayments on equipment    952,834    356,818
    
 Properties and equipment, net  $  2,468,030  $  1,964,543
 
 The Corporation revalued its operating and nonoperating properties (Note 12) in accordance with 

government regulations as follows:  Land, in 1983 and 1996; and other properties, in 1974, 1975 and 1981.  
The resulting increment or appreciation, less reserve for land value increment tax, was credited to unrealized 
revaluation increments.  Reserve for land value increment tax was recognized as long-term liability. 

 
 The Land Tax Act was revised on January 30, 2005, and the land value increment tax decreased, effective 

February 1, 2005.  Thus, the reserve for land value increment tax of $545,793 thousand was transferred to 
unrealized revaluation increments in accordance with the revised Land Tax Law. 

 
 As of December 31, 2008 and 2007, the title of land with carrying value of $21,450 thousand, was 

temporarily registered in the name of trustees who had either signed an agreement or had pledged the land 
to the Corporation. 
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 Cost of properties included capitalized interest of $7,365 thousand in 2008 and $2,078 thousand in 2007, 

respectively, and interest rates were 1.785% to 2.408% and 2.12% to 2.409%, respectively. 
 
 
12. OTHER ASSETS 
 
         December 31 
       2008      2007 
 Nonoperating properties:   
  For lease  $  3,173,932  $  3,214,018
  Pledged for land use rights    2,176,985    2,176,985
  For future development    1,545,171    1,548,111
  Others     64,932    71,549
     6,961,020    7,010,663
 Less: Allowance for decline in value     405,030    411,647
   Accumulated impairment    92,297    92,297
     6,463,693    6,506,719
 Deferred charges    1,028,253    968,217
 Miscellaneous:   
  Refundable deposits    718,167    703,682
  Prepaid pension cost     225,248    121,701
  Others    40,645    15,391
     984,060    840,774
    
   $  8,476,006  $  8,315,710
 
 The details of nonoperating properties were as follows: 
 
         December 31 
       2008       2007 
 Cost   
  Land  $  1,505,068  $  1,505,068
  Buildings and improvements    2,542,823    2,542,823
  Others    659,559    659,559
     4,707,450    4,707,450
  Less: Accumulated depreciation    2,271,410    2,222,169
    Accumulated impairment     92,297    92,297
  Net cost    2,343,743    2,392,984
 Revaluation increment   
  Land    4,517,426    4,517,426
  Buildings and improvements    102,425    102,425
  Others     8,766    8,766
     4,628,617    4,628,617
  Less: Accumulated depreciation   
    Buildings and improvements    94,871    94,469
    Others    8,766    8,766
     103,637    103,235
  Net revaluation increment    4,524,980    4,525,382
  Cost and revaluation increment    6,868,723    6,918,366
  Less:  Allowance for decline in value     405,030    411,647
    
 Nonoperating properties, net  $  6,463,693  $  6,506,719
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 Deferred charges consisted of: 
 
         December 31 
       2008       2007 
    
 Major repairs  $  522,917  $  421,780
 Storage terminal of Chiayi    262,867    262,867
 Storage terminal of Kaohsiung    127,405    142,383
 Coal storage terminal of Taichung     87,034    108,362
 Others    28,030    32,825
    
   $  1,028,253  $  968,217
 
 The above nonoperating land and buildings mainly included the following: 
 
 a. Land in Shu-Lin - leased to YLPPC; 
 
 b. Asia-Cement Building and Pao-Ching Building - leased to FEDS; 
 
 c. Land in Taichung Quan-Lien Industrial Zone - leased to NHC; 
 
 d. Land and buildings in Tu-Cheng, Lin-Ko, Taichung and Hsi-Chih - leased to YTRMC; 
 
 e. Land and building in Hwalien - leased to YLT; 
 
 f. Undeveloped partial land in Ling-Ya, Kaohsiung; and 
 
 g. The Corporation granted FEDSDL the right to construct a shopping center on a parcel of land it owned 

with an area of 6,976 square meters located in Lin-Ya, Kaohsiung.  In consideration for the foregoing 
and the continued use of the land for fifty years, FEDSDL shall pay the following:  (a) land use right 
amounting to $1,073,000 thousand, and (b) annual rental amounting to 5% of the reference price of such 
land announced by the local government.  The land use right payment received by the Corporation was 
recognized as an asset and as deferred income (Note 16). 

 
 h. The Corporation and FETL equally owned a parcel of land located on Tun Hwa South Road, Taipei 

City.  Under an agreement entered into with YDC, the Corporation and FETL had agreed on the 
following:  (a) construction by YDC of a twin towers building (Taipei Metro) on the said land, (b) 
continued use of the land without additional compensation for 30 years starting from the date of the 
completion of the building, (c) transfer to each of the Corporation and FETL 12% of the usable area of 
the building, and (d) transfer to FETL and the Corporation of the remaining usable area of the building 
after the end of 30 years in exchange for the book value of the property.  In view of the foregoing 
agreement, the Corporation recorded the 12% of the building construction cost or $1,402,753 thousand 
as building acquired and as deferred rental income from YDC (Note 16). 
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13. SHORT-TERM LOANS  
 
         December 31 
  2008 2007 
    
 Unsecured  $  660,000  $  10,000
 Secured    90,000    -
    
   $  750,000  $  10,000
    
 Interest rate (%) 1.8-2.7 2.67 
    
 Final repayment date:   
  Unsecured 2009.2.13 2008.1.14 
  Secured 2009.2.5 - 
 
 
14. SHORT-TERM BILLS PAYABLE  
 
   December 31, 

2008 
    
 Commercial paper   $  200,000
 Less:  Unamortized discounts     605
    
    $  199,395
    
 Interest rate (%)  2.3 
    
 Final repayment date:  2009.2.18 
 
 Short-term bill payable were issued under guarantee obtained from financial institutions. 
 
 
15. LONG-TERM LIABILITIES 
 
     Current    Long-term      Total 
 December 31, 2008    
    
 Long-term debt    
  Bank loans  $  100,000  $  12,661,142  $  12,761,142
 Bonds    
  Domestic bonds    2,000,000    4,500,000    6,500,000
  Euro exchangeable bonds    -    6,611,850    6,611,850
  Add:  Unrealized loss    -    265,650    265,650
  Less:  Unamortized discount on exchangeable bonds    -    669,555    669,555
    -    6,207,945    6,207,945
    2,000,000    10,707,945    12,707,945
    
  $  2,100,000  $  23,369,087  $  25,469,087
 December 31, 2007    
    
 Bonds   $  2,400,000  $  4,500,000  $  6,900,000
 Bank loans    -    12,394,794    12,394,794
    
  $  2,400,000  $  16,894,794  $  19,294,794
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 Domestic bonds are repayable in lump-sum on maturity with the latest maturity in September 2013.  

Interest rates were 0% to 3.05% and 0% to 2.2% for the years ended December 31, 2008 and 2007, 
respectively. 

 
 Bank loans are repayable in installments at varying amounts or in one lump-sum payment on maturity, with 

the latest maturity in June 2012.  Interest rates were 1.412%-3.3% and 1.7%-3.85% for the years ended 
December 31, 2008 and 2007, respectively. 

 
 The Corporation issued US$210,000 thousand (the amount equals to NT$6,611,850 thousand) zero coupon 

Euro exchangeable bonds due 2013 on February 20, 2008.  The bond is exchangeable, at the option of the 
holder thereof, into common shares of Far Eastern Textile Ltd. 

 
 The offering included statements as follows: 
 
 a. The bonds are exchangeable at any time on or after March 21, 2008 and prior to the close of business on 

February 5, 2013.  The initial exchange price per Reference Share was NT$59.09 (subject to 
adjustment and determined on the basis of a fixed exchange rate of NT$31.87=US$1.00). 

 
 b. Final redemption 
 
  Unless previously redeemed, purchased or exchanged, the bond will be redeemed at 104.5% on 

February 20, 2013  
 
 c. Redemption at the option of the bondholders 
 
  Unless previously redeemed, purchased or exchanged, bondholders shall have the right to require the 

Corporation to redeem all or part of the bonds held on August 20, 2010 at 102.2%.  
 
 d. Redemption at the option of the Corporation 
 
  At any time on or after February 20, 2011 and prior to February 20, 2013, redeem the bonds in whole or 

in part at the early redemption amount, if the closing price of the shares, translated into U.S. dollars at 
the prevailing rate, for 20 out of 30 consecutive trading days, the last of which occurs not more than five 
trading days immediately preceding the date of redemption notice, is at least 130% of the quotient of the 
early redemption amount divided by the number of reference shares to be delivered upon exchange of 
US$100,000 principal amount of bonds on the applicable Trading Day based on the exchange price then 
in effect, translated into U.S. dollars at a fixed exchange rate of NT$31.87=US$1.00.  The Corporation 
may, at its option at any time, redeem, in whole but not in part, the bonds at the early redemption 
amount if at least 90% of the principal amount of the bonds has already been redeemed, repurchased 
and cancelled, or exchange. 

 
 e. The exchange price shall be subject to adjustment in the manner, including (but not limited to): 
 
  1) The making by FETL of a free distribution of FETL common shares; 
 
  2) Subdivisions, consolidations or reclassifications of FETL common shares; 
 
  3) A dividend or an employee bonus in FETL common shares; and 
 
  4) Grant, issue or offer by FETL to the holders of FETL common shares or employees of rights or 

warrants to subscribe for or purchase FETL common shares at less than the then current market 
price or to subscribe for or purchase any securities convertible into or exchangeable for new FETL 
common shares at less than the then current market price. 
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  As of December 31, 2008, the bonds outstanding amounted to US$210,000 thousand and had not been 
converted into common shares of FETL. 

 
 
16. DEFERRED INCOME 
 
         December 31 
       2008      2007 
    
 Land-use-right on land in Ling Ya, Kaohsiung used by an affiliate  $  836,103  $  857,542
 Deferred rental on land in Taipei used by an affiliate    703,587    750,233
 Income arising from sale U-Ming stocks to AIC    12,337    12,337
 Unrealized intercompany gross profit    10,698    8,179
    
   $  1,562,725  $  1,628,291
 
 a. The deferred land-use-right on land in Ling Ya, Kaohsiung used by FEDSDL (Note 12) is amortized to 

income over fifty years. 
 
 b. The deferred rental on land in Taipei used by YDC (Note 12) is amortized to income over thirty years. 
 
 c. Income arising from sale of stock investments between the Corporation and its affiliates is deferred and 

recognized as income when subsequently realized. 
 
 d. Income from transactions between the Corporation and its equity-accounted investees is deferred and 

recognized as income when subsequently realized. 
 
 
17. STOCKHOLDERS’ EQUITY 
 
 a. Capital surplus 
 
  Under government regulations, capital surplus can only be used to offset deficit or for transfer to capital 

from capital surplus of donation and issue stocks to stockholders on the percentage they owned.  The 
above transfer is restricted to a certain percentage of the capital surplus within one year. 

 
  Capital surplus generated from adjustments of investee’s equity is restricted to be used. 
 
  Dividends payable that remained unclaimed for over five years is reversed to “capital surplus - 

donations” account in the stockholders’ equity section of the balance sheets. 
 
 b. Appropriation of earnings and dividend policy 
 
  The Corporation’s Articles of Incorporation provide that appropriation for legal reserve should be made 

at 10% of annual net income after deductions for any deficit.  The remainder, less special reserve 
based on relevant laws and regulations and any portion decided to be retained, together with 
unappropriated earnings of prior years, should be distributed as follows: 

 
  1) Dividends 60%
  2) Bonus of stockholders 33%
  3) Remuneration to directors and supervisors 3%
  4) Employees bonuses 4%
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  The Corporation’s Articles of Incorporation provide that the Corporation shall determine dividend 
payments taking into account cycles of the industry, capital demand in relation to specific products and 
services, and changes in taxation regulations.  The cash dividend should not be less than 10% of the 
total of regular dividends and special dividends. 

 
  These appropriations shall be resolved by the stockholders in the following year and given effect to in 

the financial statements of that year. 
 
  The employees bonus and remuneration to directors and supervisors which represent 4% and 3% of net 

income (net of the bonus to employees and bonus to directors and supervisors), respectively, were 
recognized for the year ended December 31, 2008.  The amounts were estimated based on past 
experiences.  If the actual amounts subsequently resolved by the stockholders differ from the proposed 
amounts, the differences are recorded in the year of stockholders’ resolution as a change in accounting 
estimate.  If bonus shares are resolved to be distributed to employees, the number of shares is 
determined by dividing the amount of bonus by the closing price (after considering the effect of cash 
and stock dividends) of the shares of the day preceding the stockholders’ meeting. 

 
  Legal reserve should be appropriated for until the reserve equals the Corporation’s paid-in capital.  The 

reserve can only be used to offset a deficit.  When the reserve balance exceeds 50% of the 
Corporation’s paid-in capital, the excess can be distributed as dividends and bonuses if there is no 
unappropriated earnings, or half of the reserve balance which reached 50% of the Corporation’s paid-in 
capital can be distributed as paid-in capital if there is no deficit. 

 
  Based on a directive issued by the Securities and Futures Bureau, an amount equal to the net debit 

balance of certain shareholders’ equity accounts (including unrealized revaluation increment, unrealized 
gain or loss on financial instruments, net loss not recognized as pension cost, cumulative transaction 
adjustments) shall be transferred from unappropriated earnings to a special reserve.  Any special 
reserve appropriated may be reversed to the extent of the decrease in the net debit balance.  

 
  Under the Integrated Income Tax System, ROC-resident stockholders are allowed tax credit for the 

income tax paid by the Corporation on earnings generated since 1998.  Tax credits allocated to 
shareholders are based on the balance of Imputation Credit Account (ICA) on the dividend distribution 
date. 

 
  The appropriations of the earnings and dividends per share of 2007 and 2006 were approved in the 

stockholders’ meeting on June 7, 2008 and June 7, 2007, respectively, as follows: 
 
           2007           2006 
  Dividend  Dividend
 Appropriation Per Share Appropriation Per Share
 of Earnings (Dollars) of Earnings (Dollars)
     
  Legal reserve  $  1,006,416   $  716,101  
  Dividends and bonus of stockholders - cash    6,563,258 $2.4    3,798,182 $1.5 
  Dividends and bonus of stockholders - stock    1,640,814 0.6    2,025,698 0.8 
  Remuneration to directors and supervisors - 
    cash    264,648     187,967  
  Employees bonus - cash    352,863     250,489  
 
  As of March 4, 2009, the date of the accompanying auditors’ report, the Board of Directors had not yet 

resolved the appropriation of the 2008 earnings.  Information on earnings appropriation can be 
accessed through the Market Observation Post System on the Taiwan Stock Exchange Corporation’s 
website. 
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18. INCOME TAX 
 
 a. A reconciliation of income tax on pretax income at statutory rate and current income tax expense was as 

follows: 
 
      2008       2007 
   
  Income tax on pretax income at statutory rate (25%)  $  1,886,074  $  2,621,045
  Add (deduct) tax effects of:   
   Permanent differences     (1,290,628 )    (2,243,745 )
   Temporary differences     (402,891 )    (53,737 )
  Tax on unappropriated earnings 10%    34,047    25,828
   
  Current income tax expense  $  226,602  $  349,391
 
  Income tax payable as of December 31, 2008 and 2007 were net of tax prepayments. 
 
 b. Income tax expense consisted of: 
 
      2008      2007 
   
  Current income tax expense   $  226,602  $  349,391
  Deferred income tax     3,263     41,162 
  Adjustments to prior year’s taxes    (715 )    (6,991 )
  Tax separately levied on interest from short-term bills taxed     546    235
   
  Income tax expense  $  229,696  $  383,797
 
 c. Net deferred income taxes assets (liabilities) consisted of: 
 
        December 31 
      2008      2007 
   
  Deferred income tax assets - current   
   Loss on inventory valuation and obsolescence   $  41,824  $  38,159
   Others    24,234    14,805
    66,058    52,964
  Less:  Valuation allowance    43,905     35,777 
  Deferred income tax assets - current     22,153    17,187
  Deferred income tax liabilities - current    (5,314 )    -
   
  Net deferred income tax assets - current (accounted for as other current 
    assets)  $  16,839  $  17,187
   
  Deferred income tax assets - noncurrent   
   Impairment loss of idle asset  $  101,258  $  102,912
   Depreciation    15,683    16,428
   Unrealized loss of exchange     10,939    -
   Others    9,764    10,840
    137,644    130,180
  Less:  Valuation allowance    109,885    102,911
  Net deferred income tax assets - noncurrent     27,759    27,269

(Continued) 
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        December 31 
      2008      2007 
   
  Deferred income tax liabilities - noncurrent   
   Equity in earnings of investee  $  (43,283 )  $  (31,719 )
   Prepaid pension     (36,771 )    (10,884 )
   Unrealized gain of exchange    -    (23,342 )
       (80,054 )    (65,945 )
   
  Net deferred income tax liabilities - noncurrent (accounted for as  
    miscellaneous liabilities)  $  (52,295 )  $  (38,676 )

(Concluded) 
 
 d. Information on the Imputed Income Tax System is as follows: 
 
        December 31 
      2008      2007 
   
  Balances of imputation credit account (ICA)  $  811,346  $  1,157,282
  Unappropriated earnings generated before January 1, 1998  $  1,841,713  $  1,841,713
  Unappropriated earnings generated on and after January 1, 1998  $  9,969,199  $  12,674,466
 
  The expected and actual ratios of imputation tax credits to earnings for 2008 and 2007 are 9.37% and 

10.47%, respectively. 
 
  The imputation credits allocated to the stockholders are based on the ICA balance as of the date of 

dividend distribution.  The estimated creditable ratio for the 2008 earnings appropriation may be 
adjusted when the imputation credits are distributed.  

 
 e. Income tax returns through 2006 had been examined and cleared by the tax authorities. 
 
 
19. EARNINGS PER SHARE 
 
      EPS (Dollars) 
     Amounts (Numerator) Shares Before After 
 Before After (Denominator) Income Income
  Income Tax  Income Tax (Thousands)    Tax    Tax  
 Year ended December 31, 2008      
      
 Basic earnings per share      
  Net income of common  
    stockholders  $  7,544,338  $  7,314,642    2,898,772  $  2.60  $  2.52
  Add:  Effect of potential  
    dilutive common stock     -    -    9,218   
      
 Diluted earnings per share      
  Net income of common  
    stockholders plus effect of 
    potential dilutive common 
    stock  $  7,544,338  $  7,314,642    2,907,990  $  2.59  $  2.52

(Continued) 
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      EPS (Dollars) 
     Amounts (Numerator) Shares Before After 
 Before After (Denominator) Income Income
  Income Tax  Income Tax (Thousands)    Tax    Tax  
 Year ended December 31, 2007      
      
 Basic earnings per share      
  Weighted average number of 
    shares outstanding      2,734,691   
  Add:  Retroactive adjustment  
    for issuance of stock dividends      164,081   
      
  Net income of common  
    stockholders  $  10,484,219  $  10,100,422    2,898,772  $  3.62  $  3.48

(Concluded) 
 
 The weighted average number of shares outstanding for EPS calculation has been retroactively adjusted for 

the issuance of stock dividends.  This adjustment caused the basic after income tax EPS for the year ended 
December 31, 2007 to decrease from $3.69 to $3.48. 

 
 The ARDF issued Interpretation 2007-052 that requires companies to recognize bonuses paid to employees 

and remuneration to directors and supervisors as compensation expenses beginning January 1, 2008.  
These bonuses were previously recorded as appropriations from earnings.  If companies may settle the 
bonuses to employees by cash or shares, companies should presume that the entire amount of the bonuses 
will be settled in shares and the resulting potential shares should be included in the weighted average 
number of shares outstanding used in the calculation of diluted EPS, if the shares have a dilutive effect.  
The number of shares is estimated by dividing the entire amount of the bonuses by the closing price of the 
shares at the balance sheet date.  Such dilutive effect of the potential shares should be included in the 
calculation of diluted EPS until the shareholders resolve the number of shares to be distributed to employees 
at their meeting in the following year. 

 
 
20. PENSION 
 
 The Pension Plan under the Labor Pension Act (the “LPA”) provides for a defined contribution pension plan.  

Starting from July 1, 2005, the Corporation contributes monthly an amount equal to 6% of the employees’ 
monthly wage to the employees’ individual pension accounts.  Pension costs under the defined 
contribution pension plan for the years ended December 31, 2008 and 2007 were $9,760 thousand and 
$8,551 thousand, respectively. 

 
 The Pension Plan under the Labor Standards Law (the “LSL”) provides for a defined benefit pension plan.  

This pension plan provides benefits based on the employee’s length of service and average salary or wage of 
six months before retirement.  The Corporation contributes monthly to their respective pension funds 
amounts equal to 6% of monthly salaries and wages.  The funds are administered by the employees’ 
pension fund committees and deposited in committees’ name in the Bank of Taiwan (the Central Trust of 
China merged with the Bank of Taiwan in July 2007, with the Bank of Taiwan as the survivor entity). 

 
 The Corporation makes contributions to a pension fund that is deposited in financial institutions or invested 

in listed stocks by the employees’ pension fund committee before October 1986. 
 

- 29 - 



 Defined benefit pension information is summarized as follows: 
 

 
     2008  
  
 $  261,565 
   - 

  Interest and investment income    123,807 
   (44,560

 a. The changes in the pension fund are summarized as follows: 

      2007 
 
  Balance, beginning of year  $  272,509
  Contributions     11,025 

   79,277
  Disbursements  )    (101,246 )
  

 $  340,812
 

  Balance, end of year   $  261,565
 
  As of December 31, 2008 and 2007, the fund included investments of $160,579 thousand in listed 

stocks with market values of $1,489,477 thousand and $2,494,881 thousand, respectively. 

 b. Pension cost 

      2007 
  
  Service cost  $  23,313
  Interest cost    41,174
  Expected return on pension assets  (57,634 )
  Amortization  

 

 
     2008  
 
 $  22,469 
   40,126 
   (88,392 )   
   (74,528 )    1,357

  
  Pension (gain) cost  

 
 $  (100,325 )  $  8,210

 

 
        December 31 

 c. Reconciliation of the funded status of the plan and accrued pension cost or prepaid pension: 

      2007 
  Present value of benefit obligation:  
   Vested  (749,904 )
   Nonvested 

     2008  
 
 $  (669,886 )  $ 
   (207,229 )    (233,417 )

   Accumulated  (983,321 )
   Additional benefits based on future salaries    (210,050

   (877,115 )   
 )    (163,151 )

   Projected   (1,146,472 )
  Fair value of plan assets 

   (1,087,165 )   
   1,669,711    2,519,986

  Funded status    1,373,514
  Unrecognized net transitional obligation 

    (402,297

   582,546 
   44,999    67,500

  Unrecognized net loss  )    (1,319,313 )

  Prepaid pension cost (accounted for as miscellaneous assets) 
   

 $  225,248  $  121,701
   
 d. Vested benefits  $  (899,085 )  $  (889,435 )
 
 e. Actuarial assumptions 

   3.5%    3.5%
  Future salary increase rate    2%
  Expected rate of return on plan assets 

 

 
      2008       2007 
   
  Discount rate used in determining present values 

   2% 
   3.5%    3.5%
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21. EMPLOYEES-RELATED EXPENSES, DEPRECIATION AND AMORTIZATION EXPENSES 
 
                        2008                        2007 
   Classified as   Classified as 

Classified as Classified as Nonoperating
Operating Expenses Expenses 

 and Losses 
        

   expenses     
  Salary (Note)  $  232,535  $  975,460  $  152,318  $  746,582
  Labor and health 

   35,090    2,327    35,018    3,639
   (62,009 )    (223 )    11,753    2,218
   35,423

  
 Classified as Nonoperating  Classified as  
 Operating  Operating Operating  
 Cost    Expenses    and Losses     Total Cost    Expenses        Total 
 
 Employees-related 

    
 $  649,122  $  93,803  $  504,944  $  89,320

    insurance    7,808    45,225    7,973    46,630
  Pension    (28,333 )    (90,565 )    4,932    18,903
  Others    17,287    2,361    55,071    35,440    12,624    4,213    52,277
         

 $  657,626    $  229,297  $  98,268  $  985,191  $  587,155  $  177,847  $  99,390  $  864,392
         

 $  177,156  $  43,038  $  245,858  $  47,922
   209,140    -

 Note: The salary expense for the year ended December 31, 2008 included bonuses paid to employees 
amounted to $262,255 thousand. 

 

 

 
  

 Depreciation   $  4,409  $  224,603  $  6,472  $  300,252
 Amortization    6,190    215,330    185,148    5,041    -    190,189

 

 

22. FINANCIAL INSTRUMENTS  

 a. Fair value information 

                    December 31 
            2008            2007 
 
 Fair Value

Carrying  Carrying  
Value Fair Value Value 

  Non-derivative financial instruments     
 
  

   Cash and cash equivalents  $ 4,031,705 
   Financial assets at fair value through profit or loss    182,800

   3,984,135 
   Notes receivable    192,545    224,200

   94,593
   Investments accounted for using equity method   
    Quoted Market price     53,240,900 
    No quoted market price     24,883,688        

   577,845     
   Refundable deposits 

  

   Short-term bills payable 
   Accounts payable and accrued expenses 

   12,707,945    12,521,237    6,900,000    6,777,553
   Long-term loans (including current portion)    12,761,142    12,761,142 

   30,540    30,540    30,940 
  
  Derivative financial instruments

    
  Assets   

 $ 4,031,705  $ 848,600  $ 848,600
   92,600    92,600    182,800 

   Available-for-sale financial assets    3,984,135    7,252,177    7,252,177
   192,545    224,200 

   Accounts receivable    1,123,196    1,123,196    827,675    827,675
   Other receivable    80,271    80,271    94,593 

  
   47,968,581    27,447,780    69,907,924

   47,666,475 
   Financial assets carried at cost    469,983    

   718,167    718,167    703,682    703,682
  Liabilities   
   Short-term loans    750,000    750,000    10,000    10,000

   199,395    199,395    -    -
   1,323,010    1,323,010    841,090    841,090

   Other notes payable     -    -    1,292,000    1,292,000
   Dividends and bonuses payable    202,369    202,369    134,061    134,061
   Bonds payable (including current portion) 

   12,394,794    12,394,794
   Guarantee deposits    30,940

   
    

 
  Assets  

   12,928    14,553 
  Liabilities  
   Interest rate swap contracts    -    -    44,438 
   Option of exchangeable bond’s exchange right     126,897    126,897    -
 

    
   

   Interest rate swap contracts    12,928    14,553
   

   44,438
   - 
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 b. The methods and significant assumptions applied in determining fair values of financial instruments 
were as follows: 

 
  1) Short-term financial instruments (other than short-term investments) - the carrying amounts of cash 

and cash equivalents, notes and accounts receivables, other receivables, short-term loans, short-term 
bills payable, accounts payable and accrued expense, other notes payable and dividends and 
bonuses payable, approximate their fair values because of the short maturities of these instruments. 

 

   For those instruments with no quoted market prices, their fair values are determined using valuation 
techniques incorporating estimates and assumptions consistent with those generally used by other 
market participants to price financial instruments. 

 
  3) The fair values of financial assets carried at cost and investment in unlisted stocks accounted for 

using equity method with no quoted market prices can not be estimated because related stocks have 
no active market and a reliable determination of their fair value entails an unreasonably high cost.  

 

 

 

 

    Quoted Market Price 

  2) If quoted market prices are available, these are used as fair values of financial instruments at fair 
value through profit or loss, available-for-sale financial assets and investment in listed stocks 
accounted for using equity method. 

 

  4) The fair value of long-term liabilities is measured at present value of expected cash flows.  Since 
the interest rate is floating, fair value approximates book value.  The fair values of domestic bonds 
payable and exchangeable bond are based on the over-the-counter quotations and closing prices of 
Singapore Exchange Ltd. in December, respectively. 

  5) For refundable deposits paid and guarantee deposits received, fair values are estimated at their 
carrying amounts. 

  6) Derivative financial instruments - based on valuation results provided by banks. 

  Certain financial instruments and all nonfinancial instruments are excluded from disclosure of fair 
value.  Accordingly, the aggregate fair value presented does not represent the underlying value of the 
Corporation. 

 
 c. Fair values of financial assets and liabilities using based on quoted market prices or valuation technique 

were as follows: 
 

   Valuation Techniques 
        December 31        December 31 
 2008 2007 2008 2007 
  Assets     
   
  Financial assets at fair value through  
    profit or loss  $  182,800

   7,252,177
   14,553

  

 $  92,600  $  -  $  -
  Available-for-sale financial assets     3,984,135    -    -
  Hedging derivative financial assets    -    -    12,928 
     
  Liabilities    
   
  Financial liabilities at fair value through 

   -

 d. Valuation gains arising from changes in fair value of financial instruments determined using valuation 
techniques were $582,986 thousand for the year ended December 31, 2008. 

 
  

    profit or loss    -    -    126,897    -
  Hedging derivative financial liabilities     -    -    44,438
 

 

- 32 - 



 e. The financial assets exposed to fair value interest rate risk amounted to $3,844,938 thousand and 
$384,019 thousand as of December 31, 2008 and 2007, respectively, and the financial liabilities exposed 
to fair value interest rate risk amounted to $17,868,482 thousand and $10,324,794 thousand as of 
December 31, 2008 and 2007, respectively.  The financial assets exposed to cash flow interest rate risk 
amounted to $239,589 thousand and $450,068 thousand as of December 31, 2008 and 2007, 
respectively, and the financial liabilities exposed to cash flow interest rate risk amounted to $8,550,000 
thousand and $9,024,438 thousand as of December 31, 2008 and 2007, respectively. 

 
 f. Information on financial risks: 
 
  1) Market risk 
 
   The Corporation is exposed to market risk since the fair value of financial assets held for trading 

and available for sale assets held by the Corporation are influenced by market price.  Interest rates 
of long term liabilities are floating, thus interest expense is influenced by interest rate fluctuation.  
The fair value of exchangeable bonds with fixed interest rate is affected by changes in market 
interest rates. 

   Credit risk represents the potential impacts to financial assets that the Corporation might encounter 
if counter-parties or third parties breach the contracts.  Factors that affect the impacts include 
credit risk concentration, components of financial instruments, contract amount and other 
receivables.  The Corporation’s evaluation of credit risk exposure as of December 31, 2008 and 
2007 were both zero because all counter-parties are reputable financial institutions with good credit 
ratings. 

 

 
   The Corporation is exposed to liquidity risk because of financial assets carried at cost held by the 

Corporation with no active market.  The Corporation estimates that the effect is not material since 
it is a small portion of assets.  The financial assets held for trading and available for sale assets 
held by the Corporation have active markets, thus, the Corporation could sell them easily. 

   The Corporation has sufficient operating capital to meet cash demand, so there is no material fund 
raising risk.  The interest rates of interest rate swap contracts have been fixed, so there is no 
material net cash flow and liquidity risk. 

 

 
   The interest rate swap (“IRS”) contracts are used to hedge interest rate fluctuations on liabilities 

with fixed interest rates.  Since the interest receivable and payable are settled at net amounts on the 
settlement date, the market risk is immaterial. 

 
  2) Credit risk 
 

   The Corporation’s maximum credit risk exposure on each financial instrument is the same as the 
carrying value. 

 
  3) Liquidity risk  
 
   The Corporation has sufficient operating capital to meet cash flow requirement.  Thus, the 

Corporation does not have significant liquidity risk. 

 
  4) Cash flow risk from interest rate fluctuations 
 
   The Corporation has short-term loans and long-term liabilities with floating interest rates.  As a 

result, the effective interest rates on these loans will change as the market interest rates change.  
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 g. The purpose of derivative financial instruments held or issued and the strategies to meet the purpose 
 
  The Corporation used interest rate swap contracts to hedge fluctuation of interest rate of corporate 

bonds (54th and 55th tranches).  The overall purpose of these contracts is to hedge the Corporation’s 
exposure to cash flows risks.  The Corporation used interest rate swap contracts to hedge interest rate 
fluctuation risk and periodically evaluates the effectiveness of the hedging instruments. 

 
 
23. RELATED-PARTY TRANSACTIONS 
 

                   Related Party 

 a. The related parties and their relationships with the Corporation are as follows: 
 
 Relationship with Corporation at 

         December 31, 2008 
  
  Far Eastern Textile Ltd. (FETL) Major stockholder and equity-method 

investee of the Corporation 
  U-Ming Marine Transport Corp. (U-Ming) Equity-method investee 
  Yuan Ding Co., Ltd. (YDC) Equity-method investee 
  Yali Transport Corp. (YLT) Equity-method investee 

Equity-method investee 

  Yue Yuan Investment Corp. (YYI) 

  Der Ching Investment Corp. (DCI) 

Subsidiary 

Subsidiary 

  Chiahuiz Power Corp. (CHP) 

  Fu Shan Mineral Stone Co., Ltd. (FSMS) 

  Oriental Concrete Private Ltd. (OCPL) Subsidiary 
Subsidiary 

  Sichuan Yadong Cement Co., Ltd. (SIYDCCL) Subsidiary 
  Chengdu Yali Cement Products Co., Ltd. (CYCPCL) Subsidiary 
  Sichuan Yali Cement Produces Co., Ltd. (SYCPCL) Subsidiary 
  Sichuan Yali Transport Co., Ltd. (SYTCL) Subsidiary 

  Asia Continent Investment Holdings Pte. Ltd. (ACIHPL) 

  Oriental Securities Corp. (OSC) Equity-method investee 
  FEDS Development Ltd. (FEDSDL) 
  Everstrong Iron & Steel Foundry (EISF) Equity-method investee 
  Yuan Ding Leasing Corp. (YDLC) Equity-method investee 

Equity-method investee 
  Fu Ming Transport Corp. (FMT) Subsidiary 

Subsidiary 
  Yali Precast and Prestressed Concrete Industrial Corp. 
    (YLPPC) 

Subsidiary 

  Asia Cement (Singapore) Pte. Ltd. (ACSPL) 
  Sunrise Industrial Holdings Ltd. (SIHL) Subsidiary 
  Nan Hwa Cement Corp. (NHC) 
  Asia Engineering Enterprise Corp. (AEE) Subsidiary 
  Asia Investment Corp. (AIC) Subsidiary 

Subsidiary 
  Ya Tung Ready Mixed Concrete Co., Ltd. (YTRMC) Subsidiary 
  Yuan Long Stainless Steel Co., Ltd. (YLSS) Subsidiary 
  Asia Cement (China) Holdings Corp. (ACCHC) Subsidiary 
  Ya Shin Ready Mixed Concrete Co., Ltd. (YSRMC) Subsidiary 

Subsidiary 
  Asia Engineering Enterprise Pte. Ltd. (AEEPL) Subsidiary 

  Perfect Industrial Holdings Pte. Ltd. (PIHPL) 

  Fu Dar Transport Corp. (FDT) Subsidiary 
Subsidiary 

  Oriental Industrial Holdings Pte. Ltd. (OIHPL) Subsidiary 
  Jiangxi Yadong Cement Co., Ltd. (JYDC) Subsidiary 
  Shanghai Yali Cement Products Co., Ltd. (SHYLCP) Subsidiary 
  Wuhan Yadong Cement Co., Ltd. (WYDC) Subsidiary 

(Continued) 
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 Relationship with Corporation at 
                   Related Party          December 31, 2008 
  
  Shanghai Yafu Cement Products Co., Ltd. (SHYFCP) Subsidiary 
  Shanghai Yadong Investment Holdings Ltd. (SHYDIHL) Subsidiary 
  Jiangxi Yali Transport Co., Ltd. (JYLTC) Subsidiary 
  Nanchang Yadong Cement Products Co., Ltd. (NYDC) Subsidiary 
  Nanchang Yali Cement Co., Ltd. (NYLC) Subsidiary 
  Hubei Yadong Cement Co., Ltd. (HYDCCL) Subsidiary 
  Hubei Yali Transport Co., Ltd. (HYTCL) Subsidiary 
  Huanggang Yadong Cement Co., Ltd. (HGYDC) Subsidiary 
  Yangzhou Yadong Cement Co., Ltd. (YYDCCL) Subsidiary 
  Wuhan Yali Cement Products Co., Ltd. (WYCPCL) 

  Kowloon Cement Corp. Limited (KCC) 
Subsidiary 

  Sunshine Investment Holdings Pte. Ltd. (SIHPL) 

Same chairman 
  Far Eastern Department Stores (FEDS) 

  Far Eastern Asset Management Co., Ltd.  
The Corporation is one of its directors 

 

Subsidiary 
  Ya Li Precast Concrete India Pvt. Ltd. (YLPCIP) Subsidiary 

Subsidiary 
  Kowloon Concrete Corporation Limited (KCCL) 
  Asia Cement Explorer Investment Ltd. Subsidiary 
  Asia Cement Pioneer Investment Ltd. Subsidiary 

Subsidiary (liquidated at the September 15, 
2008) 

  Far Eastone Telecommunications Corp. (“Far EasTone”) 
Same chairman 

  Far Eastern International Bank Corp. (FEIB) The chairman of the Corporation is its 
vice-chairman 

  Oriental Union Chemical Corp. (OUCC) Same chairman 
  Far Eastern Y.Z. Hsu Science and Technology Memorial 
    Foundation (FETSTMH) 

Same chairman 

  Far Eastern Medical Foundation (FETMF) Same chairman 
  Far Eastern Resources Development Co. Same chairman 
  Yuan Ze University Same chairman 
  New Century Info-Comm Tech Co., Ltd. (NCIC) Same chairman 
  Far Eastern International Bank Corp. (FEIB) The chairman of the Corporation is its 

vice-chairman 
  Far Eastern Construction Corp. (FEC) Equity-method invested of DCI 
  U-Ming Marine Transport (Singapore) Ptd. Ltd. (UMS) Subsidiary of U-Ming 
  Far Eastern General Contractor Inc. (FEGC) Related party in substance 
  Ding Ding Hotel Corp. (DDH) Related party in substance 
  Oriental Institute of Technology Related party in substance 
  Far Eastern International Leasing Corp. (FEILC) Related party in substance 

Related party in substance 
  China Hi-ment Corp. (CHC) 
  Others  The chairman, general manager directors 

and supervisors of the Corporation. 
(Concluded) 
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 b. The related-party transactions were conducted under normal terms.  The significant balances and 
transactions with related parties except those disclosed in the financial statements and in other notes, are 
summarized as follows: 

 
        Years Ended December 31 
        2008        2007 
 % to   % to
    Amount  Total    Amount  Total
  For the year     
  
  1) Net sales  
    

   YSRMC    4 

   
   

 
   YTRMC  $  1,402,275    13  $  1,456,209    14
   ACSPL    606,159    6    364,226    3

   382,345    329,252    3
   Others    51,395    -    31,614    -
     
  $  2,442,174    23  $  2,181,301    20
   

  
   
   Freight expense  
    UMS 
    U-Ming    3 
    YLT    3

  
  2) Cost of sales   

  
   
 $  473,205    5  $  378,903    4
   238,721    329,936    4
   203,037    2    224,588

    Others    90,583    1    87,853    1
   
 

  
 $  1,005,546    11  $  1,021,280    12

     
   Purchase    
    NHC    8

 
 $  747,365    9  $  717,056

    Others    186,737    2    150,039    2
   
 

  
 $  934,102    11  $  867,095    10

     
 

 
   YDC    89    90
   Others 

  3) Operating expenses - rental    
    
 $  45,212  $  46,136
   2,322    5    2,699    5

   
  $  47,534

  
   94  $  48,835    95

   
  

 
   YDC    56    56

   Others 

  
  4) Rental income   
    

 $  209,284  $  208,291
   FEDS    87,204    24    87,203    23

   73,206    19    74,082    20
     
  $  369,694    99  $  369,576    99
   
  5) Rental costs and expenses   
   
   YDC    19    21
   Others 

  
  
  
 $  33,372  $  36,922
   10,099    6    10,099    6

     
 $  43,471    25   $  47,021    27
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        Years Ended December 31 
        2008        2007 
  % to  % to
    Amount  Total 

   FETMF  $  70,000  $  130,000
   2,015
   -

   Amount  Total
  6) Donation (accounted for as other nonoperating  
   expenses and losses)     
     

   22    36
   FETSTMH    1    1,394    -
   Yuan-Ze University    -    15,000    4
     
  $  72,015    23  $  146,394    40
 
              December 31 
        2008        2007 
  % to  % to
    Amount  Total    Amount 

 
 
 $  226,560

   68,625

 Total
  7) Accounts receivable    
    
   YTRMC    20  $  211,408    26
   ACSPL    109,284    10    47,581    6
   YSRMC    73,252    7    8
   Others    3,029    -    1,403    -
   

 $  412,125
  

    37  $  329,017    40
     
  8) Other receivables     

  
 $  26,978

   18,874
   12,487

   
   YDC  $  27,284    34    28
   YTRMC    23    18,536    20
   Others    16    47,808    51
     
  $  58,645    73  $  93,322    99
     

  
  
  

  9) Other current assets   
   
   Prepaid selling cost   
    U-Ming  $  15,000    13  $  15,000    13
     

  
  
 $  630,974
   10,811    10,811

  10) Miscellaneous assets - refundable deposits   
   
   ACSPL    88  $  622,689    88
   YDC    1    2
   Others     12    -    12    -
     
  $  641,797    89  $  633,512    90
   

  

 $  24,477
   59,892

   53,904

  
  11) Accounts payable and accrued expenses   
     
   U-Ming  $  69,746    5    3
   NHC    68,754    5    7
   Others    5    81,063    10
     
  $  192,404    15  $  165,432    20
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              December 31 
        2008        2007 
  

   Amount 
  
 

 $  -

% to  % to
    Amount  Total  Total
  12) Other notes payable (Note 8)   
    
   Far Eastern Asset Management Co., Ltd.     -  $  1,292,000    100
 
  13) Fund raising 

 
 

               Year Ended December 31, 2007 

Name of Related-party 
The Highest 

Amount 
Ending 
Balance Interest Rate 

Interest 
Income 

Interests 
Receivable

   
US$1,000 

   
PIHPL  $ - 2.55%-2.69%  $ 364  $ -

 

 

 

 c. Compensation of directors, supervisors and management personnel: 

 For the Years Ended  
       December 31 

      2008  

   960 
   235,885

     2007 
   
  Salaries  $  33,336  $  57,469
  Incentives    13,338    14,701
  Special compensation    960
  Bonus    133,094
   
  $  283,519  $  206,224
 
  The compensation of directors, supervisors and management personnel for the year ended December 31, 

2007 included the bonuses appropriated from earnings for 2007 which had been approved by 
stockholders in their annual meeting held in 2008. 

 

 
 

 
 
24. ASSETS PLEDGED OR MORTGAGED 

 The following assets are pledged or mortgaged as collaterals for certain short-term loans and long-term 
liabilities as follows: 

         December 31 
       2007 
   

Investments accounted for using equity method  
 

   533,000
   Noncurrent     45,600 

   216,077

     2008 
 

  $  5,109,507  $  5,873,413
Available-for-sale financial assets (stocks)    

   Current     391,776 
   83,600

 Properties and equipment, net    203,345 
 Nonoperating properties, net (land and buildings)    2,829,452    2,831,189
   
  

 
 $  8,579,680  $  9,537,279
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25. COMMITMENTS AND CONTINGENCIES AS OF DECEMBER 31, 2008 
 

 $  3,217,130
  YLPPC 

  NHC 

  YSRMC 

 a. Unused letters of credit of US$265 thousand, EUR663 thousand, JPY56,475 thousand and CHF56 
thousand. 

 
 b. Guarantees of notes issued by related parties: 
 
  DCI 

   963,844
  YTRMC    740,000

   698,826
  AEE    598,376

   150,000
  AIC    50,000
 

 $  6,418,176
 

 
 

 

26. ADDITIONAL DISCLOSURES REQUIRED FOR PUBLIC COMPANIES 

 Following are the additional disclosures required by the Securities and Futures Bureau for the Corporation 
and investees: 

 a. Financing provided:  Table 1 (attached). 

 b. Endorsement/guarantee provided:  Table 2 (attached). 

 c. Marketable securities held:  Table 3 (attached). 

 f. Disposal of individual real estates at prices of at least NT$100 million or 20% of the paid-in capital:  
None. 

 g. Total purchase from or sale to related parties amounting to at least NT$100 million or 20% of the 
paid-in capital:  Table 5 (attached). 

 h. Receivables from related parties amounting to at least NT$100 million or 20% of the paid-in capital:  
Table 6 (attached). 

 i. Names, locations, and related information of investees on which the Company exercises significant 
influence:  Table 7 (attached). 

  The Corporation:  Please refer to Notes 9 and 22. 

  DCI didn’t enter into derivative financial instrument transaction in 2008. 

  The Corporation had charged the related parties with the rate of 0.4% multiplied by the guarantee 
amount of individual months, and recognized as other revenues. 

 

 

 

 

 

 
 d. Marketable securities acquired and disposed of at costs or prices of at least NT$100 million or 20% of 

the paid-in capital:  Table 4 (attached). 
 
 e. Acquisition of individual real estates at costs of at least NT$100 million or 20% of the paid-in capital:  

None. 
 

 

 

 

 
 j. Derivative financial instrument transactions 
 

 

 

- 39 - 



  As of December 31, 2007, the information of derivative financial instrument before maturity was as 
follows: 

 
 

       December 31 
      2008       2007 
  Financial assets held for trading   

 $  -
   
  Interest rate swap contracts   $  10,573
 
                                  December 31, 2007 
  Fixed Settlement 

Notional Amount Rate Date 
 

 $  1,000,000 September 6, 2010 

 
 

Currency 

 Fair  
  Type of Transaction Fair Value Rate Maturity 
   
  Interest rate swap contracts  $  10,573 2%-2.01% 1.705%- 

  2.39% 
Quarterly  

 
  DCI entered into interest rate swap contract to hedge the effect of interest rate fluctuation on its 

liabilities with floating interest rates.  Thus, no material gains or losses generated from the above for 
the years ended December 31, 2007.  

 
  YLSS entered into derivative contracts during the year ended December 31, 2008 and to manage 

exposures due to exchange rate fluctuations. 
 
  Outstanding forward exchange contracts as of December 31, 2008 was as follows: 
 
  Contract 
  Amount 
 Maturity Date (In Thousands) 
  December 31, 2008   

 

EUR/USD EUR1,630/USD2,166
  Sell EUR/USD 

 k. Investment in Mainland China 

 

 

 

 
   
  Sell EUR/USD January 12, 2009 EUR650/USD843 
  Sell February 17, 2009 

March 16, 2009 EUR1,630/USD2,165
 

 
  1) Investee company name, the description of the primary business activity and products, issued 

capital, nature of the relationship, capital inflow or outflow, ownership interest, gain or loss on 
investment, amounts received on investment, and the limitation on investment:  Table 8 (attached). 

 
  2) Significant direct or indirect transactions with the investee company, prices, payment terms, and 

unrealized gain or loss:  None. 
 

27. SEGMENT INFORMATION 

 a. The Corporation is engaged in one industry segment - manufacturing and selling cement, clinker and 
other cement products. 

 b. No foreign operations are conducted. 
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 c. Information of export sales. 
 
        2008        2007 
    Amount     Amount  

    
 $  1,379,892  $  968,175
   658,173

   %     % 
 
  Asia    13    9
  America    6    1,467,550    14
     

 $  2,038,064    19  $  2,435,725    23
 
 d. Information of major customers 
 
        2008        2007 
    %     % 
  

   Amount     Amount  
   

  YTRMC  $  1,402,275    13  $  1,456,209    14
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TABLE 1 
 
 

ASIA CEMENT CORPORATION AND INVESTEES 
 
FINANCING PROVIDED 

, Unless Stated Otherwise) 
YEAR ENDED DECEMBER 31, 2008 
(In Thousands of New Taiwan Dollars
 
 

Collateral 

No. Financier  Ending Balance 
Type of 

Financing 

Reasons for 
Short-term 
Financing

Financing 
Company’s 

Financing Amount 
Limits  

Counter-party
Financial 
Statement 
Account 

Maximum 
Balance for the 

Period 

Interest 
Rate 

Transaction 
Amounts 

Allowance for 
Doubtful 
Accounts Item Value 

Financing Limit for 
Each Borrowing 

Company  

               
1 FMT FDT   $  30,000 6.236%   $  -  $  - 50% of net worth 

($369,029) 
Other

receivables 
 $  - Necessary for

short-term 
financing 

Operating 
capital 

 $  - - 10% of net worth 
($73,806) 

               
2  YYDCCL  US$30,000 

thousand (the 
amount equals 
to NT$982,500 
thousand) 

    - ACCHC Other
receivables 

US$30,000 
thousand (the 
amount equals 
to NT$982,500 
thousand) 

3.50% Necessary for
short-term 
financing 

   - Operating 
capital 

 -    - 10% of net worth 
(US$94,289 
thousand, the 
amount equals to 
NT$3,087,965 
thousand) 

50% of net worth 
(US$471,445 
thousand, the 
amount equals to 
NT$15,439,823 
thousand) 

  JYDC  3.50%     -    - Other
receivables 

US$30,000 
thousand (the 
amount equals 
to NT$982,500 
thousand) 

US$30,000 
thousand (the 
amount equals 
to NT$982,500 
thousand) 

Necessary for
short-term 
financing 

   - Operating 
capital 

- Same as above Same as above 

  HYDCCL  
thousand (the 
amount equals 
to NT$655,000 
thousand) 

3.50%     - Other
receivables 

US$20,000 US$20,000 
thousand (the 
amount equals 
to NT$655,000 
thousand) 

Necessary for
short-term 
financing 

   - Operating 
capital 

   - - Same as above Same as above 

  SIYDCCL       - Other
receivables 

US$30,000 
thousand (the 
amount equals 
to NT$982,500 
thousand) 

US$30,000 
thousand (the 
amount equals 
to NT$982,500 
thousand) 

3.50% Necessary for
short-term 
financing 

   - Operating 
capital 

-    - Same as above Same as above 

               
 
 
 
Note 1: The amount of foreign currency is expressed in New Taiwan dollars at exchange rate as of December 31, 2008. 
 
Note 2: The net value was calculated based on audited financial statement as of December 31, 2008. 
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TABLE 2 
 

ASIA CEMENT CORPORATION AND INVESTEES 

ENDORSEMENT/GUARANTEE PROVIDED 

 

 

YEAR ENDED DECEMBER 31, 2008 
(In Thousands of New Taiwan Dollars, Unless Stated Otherwise) 
 
 

Guaranteed Party 

No. 
Endorsement/ 

Guarantee Provider Name 

Maximum 
Collateral/Guarantee 
Amounts Allowable Nature of Relationship 

Limits on Each 
Guaranteed Party's 

Endorsement/ 
Guarantee Amounts 

Maximum  
Balance for the Period

Ending Balance 
Value of Collaterals 
Property, Plant, or 

Equipment 

Ratio of Accumulated 
Amount of Collateral 
to Net Equity of the 

Latest Financial 
Statement 

          
0 ACC DCI  $  3,217,130    A subsidiary of the Company 50% of net worth 

($32,420,048) 
 $  4,113,479 None 5 100% of net worth

($64,840,095) 
  YLPPC A subsidiary of the Company Same as above    963,844    963,844 None 1 Same as above 
          
   YTRMC

NHC 
A subsidiary of the Company 
A subsidiary of the Company 

Same as above 
Same as above 

   740,000 
   835,637 

   740,000 
   698,826 

None 
None 

1 
1 

Same as above 
Same as above 

  AEE A subsidiary of the Company Same as above  1     599,867    598,376 None Same as above
  YSRMC A subsidiary of the Company Same as above    150,000    150,000 None - Same as above 
  AIC A subsidiary of the Company Same as above  -     50,000    50,000 None Same as above
          

1 DCI FSQE A subsidiary of the Company 100% of net worth 
($6,525,580) 

1    50,000    50,000 None 200% of DCI’s net 
worth ($13,051,160) 

          
2 FMT FDT   - A subsidiary of the Company 100% of net worth 

($738,057) 
   50,000  None - 200% of FDT’s net 

worth ($1,476,115) 
          

3 YLPPC YLPCIP 7 A subsidiary of the Company 100% of net worth 
($132,428) 

    9,500    9,500 None 200% of YLPPC’s net 
worth ($264,856) 

          
4 JYDC NYDC A subsidiary of the Company 100% of net worth 

(RMB1,883,709 
thousand, the amount 
equals to 
NT$9,041,690 
thousand) 

RMB50,000 thousand 
(the amount equals to 
NT$239,997 
thousand) 

RMB40,000 thousand 
(the amount equals to 
NT$191,998 
thousand) 

None 2 200% of JYDC’s net 
worth 
(RMB3,767,417 
thousand, the amount 
equals to 
NT$18,083,381 
thousand) 

  NYLC A subsidiary of the Company Same as above RMB20,000 thousand 
and US$2,500 
thousand (the amount 
equals to NT$177,874 
thousand) 

None SamRMB20,000 thousand 
and US$2,500 
thousand (the amount 
equals to NT$177,874 
thousand) 

2 e as above 

          
 
 
 
Note 1: The amount of foreign currency is expressed in New Taiwan dollars at exchange rate as of December 31, 2008. 
 
Note 2: The net value was calculated based on audited financial statement as of December 31, 2008.  
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TABLE 3 
 
 

ASIA CEMENT CORPORATION AND INVESTEES 
 
MARKETABLE SECURITIES HELD 
DECEMBER 31, 2008 
(In Thousands of New Taiwan Dollars, Unless Stated Otherwise) 

 
 

December 31, 2008 
Holding Company 

Name 
Marketable Securities Type and Investee Name Financial Statement Account

Shares or Units 
Percentage of 

Ownership 
Note Relationship with the Holding Company 

Carrying Value 
Market Value or 
Net Asset Value 

         
ACC Beneficiary certificates        
 Deutsche Far Eastern DWS Taiwan Flagship Security 

Investment Trust Fund 
   $ 92,600  - Financial assets at fair value 

through profit or loss - current
10,000,000.00  $ 92,600 - Note 4

         
 Common stocks        
 Far EasTone The same chairman Available-for-sale financial assets 

- current 
    1,061,945  28,470,372 0.87    1,061,945 Notes 3 and 4 

 FEDS Available-for-sale financial assets 
- noncurrent 

     1,217,734   The same chairman 65,469,598    1,217,734  5.56 Note 4

 OUCC     The same chairman Same as above 57,969,566    799,980 7.20    799,980 Note 4
 CHC The company is its director Same as above    20,728,350    628,069 9.17    628,069 Note 4
 FEIB The chairman of the Company is its vice-chairman Same as above 48,492,406    276,407 2.07    276,407 Notes 3 and 4 
  Financial assets carried at cost - 

noncurrent 
    389,859     281,893 KRT - 40,000,000 4.00 Note 6 

 FEIB Same as above     110,870     141,418  The chairman of the Company is its vice-chairman 17,057,000 0.73 Note 5
 DDH Same as above     39,079     38,313  Related party in substance 3,891,637 13.73 Note 5
 Taiwan Stock Exchange Corporation Same as above     23,752     329,391  - 6,428,990 1.16 Note 6
 C.T. International LTD. (original Sino-American 

Development Corp.) 
Same as above       11,092   - 355,296 8,133 0.37 Note 6

 China Trade & Development Corp. Same as above     3,902     5,767  - 250,003 0.38 Note 6
 Pan Asia Engineer & Constructors Corp. Same as above     2,250     16,401  The company is its director 1,184,356 1.36 Note 6
 ACCHC Investments accounted for using 

equity method 
    21,056,831     17,395,023   A subsidiary of the Company 1,061,209,202 68.19 Note 4

 FETL Same as above    16,554,474    22,810,022 An investee accounted for using equity method 1,086,191,496 23.77 Notes 3 and 4 
 U-Ming Same as abov    10,357,276     13,035,855 An investee accounted for using equity method e 331,701,152 38.66 Notes 3 and 4 
 DCI Same as abov    6,524,928     6,524,928 A subsidiary of the Company e 520,069,685 99.99 Note 5  
 CHP Same as abov    2,807,889     2,481,588   A subsidiary of the Company e 280,093,521 59.59 Note 5
 YDC An investee accounted for using equity method Same as above     174,162,019    2,692,514 35.50    2,692,514 Note 5
 ACSPL A subsidiary of the Company Same as above  2,140,644    10,495,495    99.96    2,140,644 Note 5
 YYI An investee accounted for using equity method        Same as above 169,742,404    2,086,491 36.42   2,086,491 Note 5
 OSC    5 An investee accounted for using equity method Same as above 135,092,154    1,604,067 18.93    1,604,067 Note 
 YLSS A subsidiary of the Company Same as abov 1,443,962    e 102,000,000    51.00    1,101,335 Note 5
 AIC A subsidiary of the Company Same as above     1,412,454      118,145,000 100.00   1,412,454 Note 5
 YTRMC A subsidiary of the Company Same as above      1,251,992   118,083,937    1,251,992 99.99 Note 5
 FMT A subsidiary of the Company Same as above    29,518,518    736,803 99.83    736,803 Note 5
 FEDSDL An investee accounted for using equity method Same as above 50,000,000      554,222 25.00    554,222 Note 5
 NHC A subsidiary of the Company Same as above    26,132,827    497,600 99.96    497,600 Note 5
 AEE Same as above     371,591     371,591  A subsidiary of the Company 6,630,831 98.06 Note 5
 YDLC Same as above     336,917     336,917  An investee accounted for using equity method 34,640,189 43.60 Note 5
 YLT Same as above     198,295     198,295  An investee accounted for using equity method 4,939,183 49.39 Note 5
 YLPPC Same as above     110,988     110,988  A subsidiary of the Company 16,241,083 83.81 Note 5
 EISF Same as above     66,097     66,097  An investee accounted for using equity method 3,300,000 41.67 Note 5
 SIHL Same as above     46,234     46,234  A subsidiary of the Company 90,000 100.00 Note 5
         
DCI Beneficiary certificates        
 Deutsche Far Eastern DWS Taiwan Thematic Fund Financial assets at fair value 

through profit or loss - current
    77,200     77,200  - 10,000,000.00 -

 Deutsche Far Eastern DWS Taiwan Bond Security 
Investment Trust Fund 

Same as above     20,429     20,429  - 1,833,036.30 -

 Polaris Taiwan Top 50 Tracker Fund - Same as above    20,051    20,051 610,000.00 -  
(Continued) 
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December 31, 2008 

Holding Company 
Name 

Marketable Securities Type and Investee Name Relationship with the Holding Company Financial Statement Account Percentage of 
Ownership 

Note 
Shares or Units Carrying Value 

Market Value or 
Net Asset Value 

         
 NITC Europe Dynamic Balanced Fund - Same as above 1,000,000.00  $ 9,710 $ 9,710 -   
 TIIM Prime-Balance Fund - Same as above     7,512   818,330.60 -    7,512 
 PCA Asia Pacific Infrastructure Fund - Same as above 1,000,000.00    7,420 -    7,420  
 UPAMC Pentium Fund - Same as above    444,444.50    6,987 -    6,987 
 ING CHB Asia Pacific High Dividend Fund Accumulate - Same as above 1,000,000.00 -     6,970    6,970 
 ING Global High Dividend Fund Accumulate - Same as above    6,706 628,535.50    6,706 -  
 Fubon China Growth Fund    - Same as above 1,500,000.00    5,985 -    5,985 
 RSIT Digital Fund - Same as above 467,726.85      3,372 -    3,372 
 Dresdner Taiwan DAM Fund - Same as above      3,234  664,010.60    3,234 -
 ING CHB Small Capital Selective Fund - Same as above 262,743.00    3,037 -    3,037  
         
 Common stocks              
 Hsing Ta Cement Co., Ltd. - Financial assets at fair value 

through profit or loss - current
3,080,460    24,674 0.72     24,674 

 Motech Industries Inc     23,220 0.12    23,220  - Same as above 300,000
 Everlight Electronics Co., Ltd. - Same as above 447,639    19,338 0.12    19,338  
 China Steel Corporation - Same as above   750,000    17,325 0.01    17,325 
 Sincere Navigation Corporation - Same as above    17,160 0.10  572,000    17,160 
 HTC Corporation - Same as above     17,004 0.01    17,004  52,000
 Nan Ya Printed Circuit Board Corporation    14,076 0.03    14,076 - Same as above 204,000  
 TXC Corporation - Same as above 620,962    12,978 0.23    12,978  
 Delta Electronics, Inc. - Same as above    200,000    12,700 0.01    12,700 
 Formosa Plastics Corporation - Same as above     11,990   275,000 0.01    11,990 
 AU Optronics Corp - Same as above    11,856     11,856  480,000 0.01
 Enfield Medical Co., Ltd. - Same as above    308,000    11,488 0.38    11,488 
 Innolux Display Corporation - Same as above    390,000    9,458 0.01    9,458 
 Cheng Uei Precision Industry Co., Ltd.    9,000 - Same as above 250,000    9,000 0.06  
 Taiwan Cement Corp.     - Same as above 326,400    8,796 0.01    8,796 
 ITE Tech. Inc - Same as above 213,195    8,741 0.11    8,741  
 Green Energy Technology Inc. - Same as above    88,000    8,448 0.08    8,448 
 D-LINK Corporation - Same as above   350,000    8,033 0.06    8,033 
 GREATWALL ENT - Same as above 287,705    7,250 0.06    7,250  
 Photronics Semiconductor Mask Corp.     - Same as above 1,500,000    6,150 0.53    6,150 
 Taiwan Mobile Co., Ltd. - Same as above 124,183    6,048 -    6,048  
 Cheng Loong Corp. - Same as above    800,000    5,440 0.08    5,440 
 First Financial Holding Co. Ltd. - Same as above 315,360    5,440 0.01    5,440  
 Sino-American Silicon Products Inc. - Same as above 80,000    5,384 0.04    5,384  
 LITE-ON IT Corporation - Same as above    328,920    4,342 0.04    4,342 
 TSRC Corporation - Same as above    150,000    3,675 0.02    3,675 
 Phoenix Precision Technology Corporation - Same as above 445,598    3,569 0.06    3,569  
 Foxconn Technology Co., Ltd. - Same as above   44,000    3,397 0.01    3,397 
 e -    2,681  Taiwan Cooperative Bank - Same as abov 161,510    2,681 
 Ltd. -       2,333  Chunghwa Picture Tubes, Same as above 698,385    2,333 0.01
 Prime View Internation Co., Ltd. - Same as above 144,000    2,102 0.02    2,102  
 Paragon Technologies Co., Ltd. - Same as above    21,000    1,174 0.03    1,174 
 AV TECH Corporation - Same as above 12,000    978 0.01    978  
 Davicom Semiconductor, Inc. - Same as above 39,708    675 0.05    675  
 Advanced Ceramic X Corporation - Same as above 12,192    611 0.02    611  
 Vanguard International Semiconductor Co. - Same as above 77,610    578 -    578  
 FETL    Same chairman with the major stockholder Available-for-sale financial assets 

- current 
16,964,940    356,264 0.37    356,264 

 FEIB The chairman of the Company is its vice-chairman by 
the major stockholder 

Same as above    178,545 31,323,639 1.34    178,545  

 U-Ming Same chairman with the major stockholder Same as above 3,094,486    121,613 0.36    121,613  
 Far EasTone Same chairman with the major stockholder Same as above 1,973,000    73,593 0.06     73,593 
 OUCC Same chairman with the major stockholder Same as above 3,269,497    45,119 0.41    45,119  
 FETL Same chairman with the major stockholder Available-for-sale financial assets 

- noncurrent 
64,513,131      1,354,776 1.41    1,354,776 

 FEDS    207,349 Same chairman with the major stockholder Same as above 11,147,798 0.95    207,349  
 CHC The major stockholder is its director Same as above 4,375,013    132,563 1.94    132,563  

(Continued) 
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December 31, 2008 

Holding Company 
Name 

Marketable Securities Type and Investee Name Relationship with the Holding Company Financial Statement Account
Shares or Units Carrying Value 

Percentage of 
Ownership 

Market Value or 
Net Asset Value 

Note 

         
 OUCC Same as above  $ 131,812   Same chairman with the major stockholder 9,551,629 1.19  $ 131,812 
     Picvue Electronics, Ltd. - Financial assets carried at cost - 

current 
161,700    271 0.06    - 

 E-One Moli Energy Corp.    287 - Same as above 18,149    - 0.01  
 New Century Info-Comm Tech Co., Ltd. (NCIC) Same chairman with the major stockholder Financial assets carried at cost - 

noncurrent 
 1,284,268   195,772,570    4.89    1,257,149 

 Far Eastern International Leasing Corp. Same as above     545,574     534,814  The company is its director 39,462,593 9.98
 FEIB Same as above    526,331    671,348 The chairman of the Company is its vice-chairman by 

the major stockholder 
80,974,000 3.46  

 Shih Hsin Storage & Transportation Co., Ltd. Same as above      228,914 The company is its director 21,424,200    202,061 14.18  
 DDH Same chairman with the major stockholder Same as above 1,494,865    14,949 5.27    14,717  
 YDC An investee accounted for using equity method Investments accounted for using 

equity method 
   71,132,531    1,099,759 14.50    1,099,759 

 Far Eastern Construction Co., Ltd. (FEC) Same as above    918,155     918,155  An investee accounted for using equity method 59,443,921 33.55
 KCC An investee accounted for using equity method Same as above      380,261  1,127,000    380,261 49.00
 FSQE A subsidiary of the Company Same as above    1,293,410    124,767 99.49    18,771 
 Universal Exchange Inc. An investee accounted for using equity method Same as above    5,643,730    55,749 30.34    55,749 
         
NHC Common stocks        
 Pao-Good Industrial Co., Ltd. An investee accounted for using equity method Investments accounted for using 

equity method 
3,255,000     38,784     38,784 31.00

 FETL at fair value 
through profit or loss - current

     50,400  Same chairman with the major stockholder Financial assets 2,400,000    50,400 0.05

 FETL     31,195 0.03    31,195  Same chairman with the major stockholder Available-for-sale financial assets 
- current 

1,485,489

 U-Ming Same chairman with the major stockholder Same as above 64,143    2,521 0.01    2,521  
         
YTRMC Beneficiary certificates        
 Deutsche Far Eastern DWS Taiwan Thematic Fund Available-for-sale financial assets 

- current 
    15,440     15,440  - 2,000,000.00 -

         
 Common stocks        
 FETL Available-for-sale financial assets 

- current 
    20,181     20,181  - 961,000 0.02

 Hsin-Nan Corporation Financial assets carried at cost - 
noncurrent 

    30     -  - 5,393 0.02

 YSRMC A subsidiary of the Company Investments accounted for using 
equity method 

     75,578  6,998,000    75,578 69.98

         
FMT Beneficiary certificates        
 Deutsche Far Eastern DWS Taiwan Bond Security 

Investment Trust Fund 
- Financial assets at fair value 

through profit or loss - current
4,983,970.60      55,544 -    55,544 

 Deutsche Far Eastern DWS Taiwan Thematic Fund - Same as above 1,054,350.10    8,140     8,140  -
         
 Common stocks              
 Chinese Gamer International Corporation  5,716     5,716  - Financial assets at fair value 

through profit or loss - current
60,487    0.07

 Cyberlink Corp.  - Same as above 35,149      4,095 0.03    4,095 
 Chinese Maritime Transport Ltd. - Same as above 75,000    3,795 0.03    3,795  
 Tong Yang Industry Co., Ltd.       3,390  - Same as above 300,000    3,390 0.07
 HTC Corporation    3,270 - Same as above 10,000    3,270 -  
 Pacific Hospital Supply Co., Ltd.      3,210  - Same as above 100,000    3,210 0.21
 ITE Tech. Inc    3,118 - Same as above 76,045    3,118 0.04  
 Innolux Display Corporation      2,801  - Same as above 115,500    2,801 - 
 Taiwan Cement Corp. e    - Same as abov 100,000    2,695 -    2,695 
 LITE-ON IT Corporation - Same as above    200,000    2,640 0.02    2,640 
 China Synthetic Rubber Corporation Same as above    2,422 - 75,000    2,422 0.02  
 Sonix Technology Co., Ltd. - Same as above      2,408  70,000    2,408 0.04
 Green Energy Technology Inc. - Same as above      2,400  25,000    2,400 0.02
 Yuanta Financial Holdings - Same as above     2,205  150,000    2,205 - 
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 Everlight Electronics Co., Ltd. - Same as above $ 2,160  $ 2,160 50,000  0.01  
 Taiwan Surface Mounting Technology Corp. - Same as above    1,780    1,780 80,000 0.05  
 Sitronix Technology Corp. - Same as above     1,500     1,500  50,000 0.04
 Paragon Technologies Co., Ltd. - Same as above     1,397   25,000 0.03    1,397 
 Shin Zu Shing Co., Ltd. - Same as above 16,000    1,312 0.01    1,312  
 Sino-American Silicon Products Inc. - Same as above 15,000    1,010 0.01    1,010  
 FETL Same chairman with the major stockholder Available-for-sale financial assets 

- current 
4,627,270    97,173   0.10    97,173 

 Everest Textile Co., Ltd. The same chairman Same as above 12,272,666    54,000 2.50    54,000  
 OUCC The chairman of the Company is its vice-chairman Same as above     14,512   1,051,620 0.13    14,512 
 FEDS The major stockholder is its director Available-for-sale financial assets 

- noncurrent 
    15,211   817,804 0.07    15,211 

 Yi Tong Fiber Co., Ltd. - Financial assets carried at cost - 
noncurrent 

5,840,505    47,531   5.94    57,720 

 Cheng Yang Venture Capital Investment Co. - Same as above 2,200,000    7,552 3.67    7,834  
 Fu Yu (Cayman) Venture Capital Fund - Same as above 1,000    4,260 4.76    3,058  
 China Technology Venture Company Limited - Same as above 250    3,638    1,142 3.38  
               
 FDT      178,646  A subsidiary of the Company Investments accounted for using 

equity method 
19,524,141    178,646 99.90

         
FDT Beneficiary certificates        
 Deutsche Far Eastern DWS Technology Security Investment 

Trust Fund 
Financial assets at fair value 

through profit or loss - current
     13,101  - 1,641,755.30    13,101 -

         
 Common stocks              
 AU Optronics Corp - Financial assets at fair value 

through profit or loss - current
  5,835  236,249    5,835 -    

 Cheng Yang Venture Capital Investment Co. Same as above    2,699 - 249,900    2,699 -  
 Inotera Memories, Inc. - Same as above      774  96,000    774 -
 Available-for-sale financial assets 

- current 
    7,860     7,860  U-Ming - 200,000 0.02

 Everest Textile Co., Ltd. - Same as above     4,723     4,723  1,073,507 0.22
 FEIB The chairman of the Company is its vice-chairman by 

the ultimate parent company  
Same as above    1,402 246,000    1,402 0.01  

 OUCC The chairman of the Company is its vice-chairman  Available-for-sale financial assets 
- noncurrent 

     40,824  2,958,296    40,824 0.37

 FEDS Same as above     23,524     23,524  Same chairman with the ultimate parent company  1,264,698 0.11
 Ding Ding Consultation Corp.      8,376  - Financial assets carried at cost - 

noncurrent 
685,704    8,376 16.00

 Yue Ding Enterprise Corp.  using 
equity method 

     48,886  The company is its director Investments accounted for 11,687,500    48,886 26.95

         
AEE Common stocks        
 U-Ming Same chairman with the major stockholder Available-for-sale financial assets 

- current 
     137,000  3,485,997    137,000 0.41

 FETL Same as above    56    56 Same chairman with the major stockholder 2,695 -  
 Ding Ding Consultation Corp.      2,638  - Financial assets carried at cost - 

noncurrent 
216,000    900 5.04

 AEEPL      33,714  A subsidiary of the Company Investments accounted for using 
equity method 

50,000    33,714 100.00

         
YLPPC Common stocks        
 Yamay International Development Co., Ltd. - Financial assets carried at cost - 

noncurrent 
    -     -  15 -

 Yue Ding Enterprise Corp. An investee accounted for using equity method Investments accounted for using 
equity method 

1,687,500    7,056     7,056  3.89

 Ya Li Precast Concrete India Pvt. Ltd. A subsidiary of the Company    10,374 Same as above 99,900    10,374 99.90  
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AIC Beneficiary certificates        
 Allianz Global Investors Global Eco Trends Fund   $ 8,370   - Financial assets at fair value 

through profit or loss - current
1,000,000.00 -  $ 8,370 

 Fuh Hwa Digital Economy Fund     8,144   - Same as above 742,390.50 -    8,144 
 PCA Asia-Pacific High Yield Equity Fund - Same as above 1,000,000.00    7,730 -    7,730  
 TIIM Asia Win-Win Fund - Same as above     7,608   742,942.10 -    7,608 
 HSBC Global Themes Fund of Funds      7,470     7,470  - Same as above 1,000,000.00 -
 ING Global Biotech & Health Care Fund - Same as above 1,000,000.00    7,450 -    7,450  
 PCA Asia Pacific Infrastructure Fund - Same as above 1,000,000.00    7,420 -    7,420  
 HSBC Global Emerging Markets Equity Fund    - Same as above 1,000,000.00    7,320 -    7,320 
 TIIM Concept Fund e      7,302  - Same as abov 524,934.40    7,302 -
 Cathay Global Infrastructure Fund Same as above     7,180   - 1,000,000.00 -    7,180 
 JF (Taiwan) Japan Brilliance Fund Same as above     6,710   - 1,000,000.00 -    6,710 
 Prudential Financial European Selection Fund - Same as above 1,000,000.00    6,210 -    6,210  
 Fubon China Growth Fund e    - Same as abov 1,500,000.00    5,985 -    5,985 
 NITC Global REITs Fund－A type - Same as above 1,000,000.00      4,357 -    4,357 
 IBT North America Income Trust Fund - Same as above 500,000.00    4,090 -    4,090  
 Prudential Financial High Growth Fund    3,421    3,421 - Same as above 92,064.10 -  
 UBS Dragon Fund - Same as above      3,299  611,995.10    3,299 -
 Reliance Dah Fa Fund - Same as above      3,177  316,455.70    3,177 -
 Prudential Financial Small & Medium Capital Fund - Same as above    175,932.40    3,110 -    3,110 
 RSIT Digital Fund - Same as above    421,585.16    3,040 -    3,040 
 ING Taiwan High Tech Fund Same as above    - 494,559.80    3,007 -    3,007 
         
 Common stocks              
 FETL Same chairman with the major stockholder Available-for-sale financial assets 

- current 
2,300,000 48,300      0.05    48,300 

 OUCC    31,506    31,506 Same chairman with the major stockholder Same as above 2,283,000 0.28  
 U-Ming inancial assets 

- noncurrent 
     306,419  Same chairman with the major stockholder Available-for-sale f 7,796,914    306,419 0.91

 FEIB The chairman of the Company is its vice-chairman by 
the major stockholder 

Same as above 25,695,150    146,462 1.10    146,462  

 FETL Same chairman with the major stockholder Same as above 3,624,323    76,111 0.08    76,111  
 FEDS Same chairman with the major stockholder Same as above 3,658,946    68,056 0.31    68,056  
 Far EasTone Same chairman with the major stockholder Same as above 856,303    31,940 0.03    31,940  
 OUCC Same chairman with the major stockholder Same as above 1,411,051    19,473 0.18    19,473  
 FEIB The chairman of the Company is its vice-chairman by 

the major stockholder 
Financial assets carried at cost - 

noncurrent 
86,616,000      563,004 3.70    718,125 

 New Century Info-Comm Tech Co., Ltd. (NCIC) Same chairman with the major stockholder Same as above     26,295     25,740  4,008,419 0.10
 Hsin-Nan Corporation - Same as above 2,696    4    - 0.01  
 CHP An investee accounted for using equity method Investments accounted for using 

equity method 
     416  37,574    416 0.01

 Asia Cement Pioneer Investment Ltd.      1,544     1,544  A subsidiary of the Company Same as above 50,000 100.00
 Asia Cement Explorer Investment Ltd. A subsidiary of the Company Same as above 50,000    1,544 100.00    1,544  
         
FSQE Common stocks        
 Stone Industry Resource System Corp.     - Financial assets carried at  cost - 

noncurrent 
5,000    - 0.17    - 

         
YLSS Common stocks        
 FETL Same chairman with the major stockholder Available-for-sale financial assets 

- current 
1,480,000      31,080 0.03    31,080 

         
KCC Common stocks        
 KCCL A subsidiary of the Company Investments accounted for using 

equity method 
10,000 HK$29,899 thousand (the 

amount equals to 
NT$125,667 thousand) 

100.00 HK$29,899 thousand (the 
amount equals to 
NT$125,667 thousand)
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ACSPL Common stocks        
 OCPL A subsidiary of the Company Investment in subsidiaries 17,000,000 SG$7,820 thousand (the 

amount equals to 
NT$177,989 thousand) 

100.00 SG$7,820 thousand (the 
amount equals to 
NT$177,989 thousand)

 

 ACCHC An investee accounted for using equity method Investment in corporations 63,790,798 SG$55,627 thousand (the 
amount equals to 
NT$1,266,065 
thousand) 

amount equals to 
NT$1,266,065 
thousand) 

4.10 US$38,658 thousand (the  

 Alliance Concrete Singapore Pte. Ltd. Same as above  SG$7,940 thousand (the 
amount equals to 
NT$180,722 thousand) 

An investee accounted for using equity method 2,000,000 33.33 SG$7,940 thousand (the 
amount equals to 
NT$180,722 thousand)

 

 DBS Group Marketable securities 
amount equals to 
NT$5,612 thousand) 

- 29,283 SG$247 thousand (the 
amount equals to 
NT$5,612 thousand) 

- SG$247 thousand (the  

 Guocoland Ltd.    - Same as above 20,000 SG$23 thousand (the 
amount equals to 
NT$519 thousand) 

- SG$23 thousand (the 
amount equals to 
NT$519 thousand) 

 

 Hong Leong Asia - Same as above 20,000 SG$12 thousand (the 
amount equals to 
NT$282 thousand) 

- SG$12 thousand (the 
amount equals to 
NT$282 thousand) 

 

 INTRACO - Same as above 
amount equals to 
NT$245 thousand) 

amount equals to 
NT$245 thousand) 

46,875 SG$11 thousand (the - SG$11 thousand (the  

 Jurong Cement Same as above SG$2 thousand (the 
amount equals to 
NT$55 thousand) 

SG$2 thousand (the 
amount equals to 
NT$55 thousand) 

- 2,000 -  

 Engro Corp Ltd. Same as above SG$1 thousand (the 
amount equals to 
NT$26 thousand) 

SG$1 thousand (the 
amount equals to 
NT$26 thousand) 

- 2,000 -  

         
OCPL Common stocks        
 Hiap Hoe Ltd. Marketable securities SG$4 thousand (the 

amount equals to 
NT$85 thousand) 

SG$4 thousand (the 
amount equals to 
NT$85 thousand) 

- 35,408 -  

         
ACCHC Common stocks        
 PIHPL Investment in subsidiaries US$748,801 thousand (the 

amount equals to 
NT$24,523,223 
thousand) 

US$748,801 thousand (the 
amount equals to 
NT$24,523,223 
thousand) 

A subsidiary of the Company 6,039,161 100.00  

         
PIHPL Common stocks        
 OIHPL A subsidiary of the Company Investment in subsidiaries US$493,475 thousand (the 

amount equals to 
NT$16,161,303 
thousand) 

SG$710,075 thousand (the 
amount equals to 
NT$16,161,303 
thousand) 

425,786,396 99.99  

 ACIHPL Investment in subsidiaries US$254,491 thousand (the 
amount equals to 
NT$8,334,587 
thousand) 

SG$366,195 thousand (the
amount equals to 
NT$8,334,587 
thousand) 

A subsidiary of the Company 235,590,472 100.00  

         
OIHPL Common stocks        
 WYDC A subsidiary of the Company  MB334,909 thousand 

(the amount equals to 
NT$1,607,545 
thousand) 

Investment in subsidiaries (Note 2) SG$70,630 thousand (the 
amount equals to 
NT$1,607,545 
thousand) 

90.00 R  

 SHYLCP Same as above (Note 2) 90.00   A subsidiary of the Company SG$25,641 thousand (the 
amount equals to 
NT$583,599 thousand) 

RMB121,585 thousand
(the amount equals to 
NT$583,599 thousand)

 Same as above 
amount equals to 
NT$25,227 thousand) 

SHYFCP A subsidiary of the Company (Note 2) SG$1,108 thousand (the 50.00 RMB5,256 thousand (the 
amount equals to 
NT$25,227 thousand) 
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 SHYDIHL A subsidiary of the Company Same as above (Note 2) SG$115,796 thousand (the 

amount equals to 
NT$2,635,510 
thousand) 

100.00 RMB549,071 thousand
(the amount equals to 
NT$2,635,510 
thousand) 

  

 Chengdu Yaxin Slag Powder Co., Ltd. (CYSPC) Investment in corporations e 
amount equals to 
NT$48,952 thousand) 

usand (the 
amount equals to 
NT$48,952 thousand) 

An investee accounted for using equity method (Note 2) SG$2,151 thousand (th 49.00 RMB10,199 tho  

 HYDCCL Investment in subsidiaries SG$118,185 thousand (the 
amount equals to 
NT$2,689,888 
thousand) 

 RMB560,400 thousand 
(the amount equals to 
NT$2,689,888 
thousand) 

A subsidiary of the Company (Note 2) 90.00  

 SYCPCL Same as above SG$6,535 thousand (the 
amount equals to 
NT$148,737 thousand) 

RMB30,987 thousand (the 
amount equals to 
NT$148,737 thousand)

A subsidiary of the Company (Note 2) 90.00  

 SYTCL Same as above SG$7,281 thousand (the 
amount equals to 
NT$165,705 thousand) 

RMB34,522 thousand (the 
amount equals to 
NT$165,705 thousand)

A subsidiary of the Company (Note 2) 90.00  

 YYDCCL Same as above SG$24,274 thousand (the 
amount equals to 
NT$552,466 thousand) 

 RMB115,098 thousand 
(the amount equals to 
NT$552,466 thousand)

A subsidiary of the Company (Note 2) 90.00  

 SIYDCCL Same as above SG$268,362 thousand (the 
amount equals to 
NT$6,107,920 
thousand) 

 RMB1,272,499 thousand 
(the amount equals to 
NT$6,107,920 
thousand) 

A subsidiary of the Company (Note 2) 94.67  

 CYCPCL Same as above SG$5,076 thousand (the 
amount equals to 
NT$115,526 thousand) 

RMB24,068 thousand (the 
amount equals to 
NT$115,526 thousand)

A subsidiary of the Company (Note 2) 51.22  

 HGYDC Same as above SG$46,623 thousand (the 
amount equals to 
NT$1,061,132 
thousand) 

 RMB221,072 thousand 
(the amount equals to 
NT$1,061,132 
thousand) 

A subsidiary of the Company (Note 2) 80.98  

         
SHYDIHL Common stocks        
 SHYFCP Investments accounted for using 

equity method 
RMB1,577 thousand (the 

amount equals to 
NT$7,568 thousand) 

RMB1,577 thousand (the 
amount equals to 
NT$7,568 thousand) 

An investee accounted for using equity method (Note 2) 15.00  

 WYDC An investee accounted for using equity method Same as above RMB37,212 thousand (the 
amount equals to 
NT$178,616 thousand) 

RMB37,212 thousand (the 
amount equals to 
NT$178,616 thousand)

(Note 2) 10.00  

 NYDC RMB31,151 thousand (the 
amount equals to 
NT$149,522 thousand) 

RMB31,151 thousand (the 
amount equals to 
NT$149,522 thousand)

An investee accounted for using equity method Same as above (Note 2) 25.00  

 JYDC An investee accounted for using equity method Same as above (Note 2) RMB190,478 thousand 
(the amount equals to 
NT$914,283 thousand) 

 10.00 RMB190,478 thousand
(the amount equals to 
NT$914,283 thousand)

  

 JYLTC An investee accounted for using equity method Same as above (Note 2) RMB10,880 thousand (the 
amount equals to 
NT$52,222 thousand) 

48.00 RMB10,880 thousand (the 
amount equals to 
NT$52,222 thousand) 

 

 SHYLCP An investee accounted for using equity method Same as above (Note 2) RMB13,509 thousand (the 
amount equals to 
NT$64,844 thousand) 

amount equals to 
NT$64,844 thousand) 

10.00 RMB13,509 thousand (the  

 SYTCL RMB3,836 thousand (the 
amount equals to 
NT$18,412 thousand) 

An investee accounted for using equity method Same as above (Note 2) 10.00 RMB3,836 thousand (the 
amount equals to 
NT$18,412 thousand) 

 

 SIYDCCL An investee accounted for using equity method Same as above 
amount equals to 
NT$343,881 thousand)

(Note 2) RMB71,643 thousand (the 
amount equals to 
NT$343,881 thousand) 

5.33 RMB71,643 thousand (the  

 CYCPCL An investee accounted for using equity method Same as above (Note 2) RMB22,922 thousand (the 
amount equals to 
NT$110,023 thousand) 

48.78 RMB22,922 thousand (the 
amount equals to 
NT$110,023 thousand)
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 HGYDC An investee accounted for using equity method Same as above (Note 2)  MB24,242 thousand (the 

amount equals to 
NT$116,360 thousand)

RMB24,242 thousand (the 
amount equals to 
NT$116,360 thousand) 

8.88 R  

 YYDCCL An investee accounted for using equity method Same as above (Note 2) RMB12,789 thousand (the 
amount equals to 
NT$61,385 thousand) 

10.00 RMB12,789 thousand (the 
amount equals to 
NT$61,385 thousand) 

 

 HYDCCL An investee accounted for using equity method Same as above (Note 2) RMB62,267 thousand (the 
amount equals to 
NT$298,876 thousand) 

10.00 RMB62,267 thousand (the 
amount equals to 
NT$298,876 thousand)

 

 SYCPCL An investee accounted for using equity method Same as above (Note 2) RMB3,443 thousand (the 
amount equals to 
NT$16,526 thousand) 

10.00 RMB3,443 thousand (the 
amount equals to 
NT$16,526 thousand) 

 

         
ACIHPL Common stocks        
 JYDC A subsidiary of the Company Investment in subsidiaries (Note 2) SG$341,450 thousand (the 

amount equals to 
NT$7,771,406 
thousand) 

85.00 RMB1,619,063 thousand 
(the amount equals to 
NT$7,771,406 
thousand) 

 

         
JYDC Common stocks        
 WAMTC An investee accounted for using equity method Investments accounted for using 

equity method 
(Note 2) RMB20,143 thousand (the 

amount equals to 
NT$96,687 thousand) 

50.00 RMB20,143 thousand (the 
amount equals to 
NT$96,687 thousand) 

 

 JYLTC A subsidiary of the Company Same as above RMB11,784 thousand (the 
amount equals to 
NT$56,562 thousand) 

51.99 RMB11,784 thousand (the 
amount equals to 
NT$56,562 thousand) 

(Note 2)  

 NYDC (Note 2) RMB62,302 thousand (the 
amount equals to 
NT$299,044 thousand) 

50.00 RMB62,302 thousand (the
amount equals to 
NT$299,044 thousand)

A subsidiary of the Company Same as above  

 NYLC Same as above A subsidiary of the Company (Note 2) RMB65,420 thousand (the 
amount equals to 
NT$314,014 thousand) 

100.00 RMB64,406 thousand (the 
amount equals to 
NT$309,144 thousand)

 

         
HYDCCL Common stocks        
 HYTCL A subsidiary of the Company Investments accounted for using 

equity method 
(Note 2) RMB10,516 thousand (the 

amount equals to 
NT$50,475 thousand) 

RMB10,516 thousand (the 
amount equals to 
NT$50,475 thousand) 

100.00  

         
WYDC Common stocks        
 HGYDC Investments accounted for using 

equity method 
(Note 2) RMB27,682 thousand (the 

amount equals to 
NT$132,871 thousand) 

RMB27,682 thousand (the 
amount equals to 
NT$132,871 thousand)

An investee accounted for using equity method 10.14  

 WYLCP A subsidiary of the Company Same as above (Note 2) RMB20,702 thousand (the 
amount equals to 
NT$99,367 thousand) 

100.00 RMB20,702 thousand (the 
amount equals to 
NT$99,367 thousand) 

 

         
SHYLCP Common stocks        
 SHYFCP An investee accounted for using equity method Investments accounted for using 

equity method 
(Note 2) RMB3,679 thousand (the 

amount equals to 
NT$17,659 thousand) 

35.00 RMB3,679 thousand (the 
amount equals to 
NT$17,659 thousand) 

 

         
 
 

 or calculated from the net value of the most recent financial statement. 

Note 1: The amount of foreign currency is expressed in New Taiwan dollars at exchange rate on December 31, 2008. 
Note 2: This is not a company limited by shares. 
Note 3: 202,082 thousand FETL common shares (carrying value NT$3,079,900 thousand), 65,000 thousand U-Ming common shares (carrying value NT$2,029,607 thousand), 10,503 thousand Far EasTone common shares (carrying value NT$391,776 thousand) and 8,000 thousand FEIB common 

shares (carrying value NT$45,600 thousand) were pledged or mortgaged as collaterals for short-term loans and long-term liabilities.  Also, the corporation consigns 68,000 thousands of FETL shares to the china trust Bank and 121,100 thousands shares to the Asia Cement Exchangeable 
bonds Fund for the target of the Exchangeable bonds. 

Note 4: The market value was calculated as follows:  Open-end funds were the net asset values at balance sheet date; listed stocks were the average daily closing price at balance sheet date provided by the Taiwan Stock Exchange. 
Note 5: The net asset value was calculated based on investees’ audited financial statements as of December 31, 2008. 
Note 6: The net asset value was calculated based on investees’ unaudited financial statements as of December 31, 2008
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- 51 - 



TABLE 4 
 
 

ASIA CEMENT CORPORATION AND INVESTEES 
 
MARKETABLE SECURITIES ACQUIRED AND DISPOSED OF COSTS OR PRICES OF AT LEAST NT$100 MILLION OR 20% OF THE PAID-IN CAPITAL  
YEAR ENDED DECEMBER 31, 2008 
(In Thousands of New Taiwan Dollars, Unless Stated Otherwise) 

 
 

Beginning Balance Acquisition Disposal Ending Balance 
Acquiring 
or Selling 
Company 

Name 

Marketable Securities 
Type and Name 

Financial Statement 
Account 

Counter-party 
Nature of 

Relationship Shares/Units     Amount   Amount Shares/Units Amount Shares/Units Carrying Value 
Gain (Loss) on 

Disposal 

Amounts 
Addition 

(Deduction) 
Recognized 

under the Equity 
Method 

Shares/Units Amount

                
ACC Common stocks           
 ACCHC Investments accounted for 

using equity method 
Cash capital increment -  $  16,108,775  $  1,278,497    -  $  -  $  -  $  -  $  3,669,559    1,061,209,202  $  21,056,831    18,716    1,061,190,486 

 AIC    1,693,931   Investments accounted for 
using equity method 

Cash capital increment -    68,145,000    50,000,000    500,000    -    -    -    -    (781,477 )    118,145,000   1,412,454

 FEIB Financial assets carried at 
cost - noncurrent 

Participation in the private 
subscription  

The chairman of 
the Company is 
its 
vice-chairman  

   -    -    17,057,000    110,870    -    -    -    -    -    17,057,000    110,870 

                
DCI Common stocks               
 SIYDCCL Investments accounted for 

using equity method 
  1,443,638   1,278,497   - OIHPL The same ultimate 

parent 
company 

   (Note 1)     -    -    (Note 1)     1,409,184    (130,687 )    (34,454 )     - 

 Everlight Electronics Co., 
Ltd. 

Financial assets at fair value 
through profit or loss - 
current 

- -    -    -    1,302,639    110,556    855,000    74,484    81,113    (6,629 )    -    447,639    19,338 
   (Note 3) 

     U-Ming Available-for-sale financial
assets - current 

- Same chairman
with the major 
stockholder 

   215,486    19,092    2,879,000    165,869    -    -    -    -    -    3,094,486    121,613 
   (Note 3) 

        -    -    - FETL Available-for-sale financial
assets - current 

- Same chairman
with the major 
stockholder 

   -    -    16,964,940    398,862    -    -    16,964,940    356,264 
   (Note 3) 

 FEIB    -    -    - Financial assets carried at 
cost - noncurrent 

Participation in the private 
subscription  

The chairman of 
the Company is 
its 
vice-chairman 
by the major 
stockholder 

   -    -    80,974,000    526,331    -    -    80,974,000    526,331 
    

                
 Beneficiary certificates               
 Deutsche Far Eastern DWS 

Taiwan Thematic Fund 
Financial assets at fair value 

through profit or loss - 
current 

- -    -    -    10,000,000   -   77,200    100,000     -    -    -    -    10,000,000  
   (Note 3) 

                
YTRMC Beneficiary certificates               
 IBT Ta Chong Bond Fund Financial assets at fair value 

through profit or loss - 
current 

-   18,386,229.64   240,000   - -    -    -    18,386,229.64    240,000     240,123     123    -    -  

                
AIC Common stocks               
 FEIB Financial assets carried at 

cost - noncurrent 
Participation in the private 

subscription  
The chairman of 

the Company is 
its 
vice-chairman 
by the major 
stockholder 

  -    86,616,000    -    -    86,616,000    563,004    -    -    -     -    563,004 

                
ACCHC Common stocks               
 PIHPL Investment in subsidiaries Cash capital increment -    4,986,458  -    -  - US$527,930 

thousand (the 
amount equals 
to 
NT$17,289,701 
thousand) 

   1,052,703 US$105,492 
thousand (the 
amount equals 
to 
NT$3,454,852 
thousand) 

       - US$115,379 
thousand (the 
amount equals 
to 
NT$3,778,670 
thousand) 

   6,039,161 US$748,801 
thousand (the 
amount equals 
to 
NT$24,523,223 
thousand) 

(Continued) 
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Beginning Balance Acquisition Disposal Ending Balance 

Acquiring 
or Selling 
Company 

Name 

Marketable Securities 
Type and Name 

Financial Statement 
Account 

Counter-party 
       

Gain (Loss) on 
Disposal 

Shares/Units  
Nature of 

Relationship Shares/Units Amount Shares/Units Amount Shares/Units Amount Carrying Value

Amounts 
Addition 

(Deduction) 
Recognized 

under the Equity 
Method 

Amount

                
PIHPL Common stocks               
 OIHPL Investment in subsidiaries Cash capital increment  330,225,030    95,561,366  - US$91,805 

thousand (the 
amount equals 
to 
NT$3,006,614 
thousand) 

-   US$313,678 
thousand (the 
amount equals 
to 
NT$10,272,962 
thousand) 

US$87,992 
thousand (the 
amount equals 
to 
NT$2,881,727 
thousand) 

   $  -  $  -  $  -    425,786,396 US$493,475 
thousand (the 
amount equals 
to 
NT$16,161,303 
thousand) 

 - 
thousand (the 
amount equals 
to NT$573,125 
thousand) 

   -    - ACIHPL Investment in subsidiaries Cash capital increment    217,436,017 US$213,432 
thousand (the 
amount equals 
to 
NT$6,989,914 
thousand) 

   18,154,455 US$17,500    -    - US$23,559 
thousand (the 
amount equals 
to NT$771,548 
thousand) 

   235,590,472 US$254,491 
thousand (the 
amount equals 
to 
NT$8,334,587 
thousand) 

                
OIHPL Common stocks               
 SIYDCCL Investment in subsidiaries DCI  (Note 1)  - SG$84,656 

thousand (the 
amount equals 
to 
NT$1,926,776 
thousand) 

The same ultimate 
parent 
company 

  SG$99,215 
thousand (the 
amount equals 
to 
NT$2,258,128 
thousand) 

   (Note 1) SG$84,491 
thousand (the 
amount equals 
to 
NT$1,923,016 
thousand) 

     -    -    -    (Note 1) SG$268,362 
thousand (the 
amount equals 
to 
NT$6,107,920 
thousand) 

 Investment in subsidiaries HGYDC Cash capital increment -    (Note 1) SG$22,670 
thousand (the 
amount equals 
to NT$515,971 
thousand) 

   (Note 1) SG$22,967 
thousand (the 
amount equals 
to NT$522,729 
thousand) 

   -    -    -    - SG$986 thousand 
(the amount 
equals to 
NT$22,432 
thousand) 

   (Note 1) SG$46,623 
thousand (the 
amount equals 
to 
NT$1,061,132 
thousand) 

 HYDCCL Investment in subsidiaries Cash capital increment -    (Note 1)    - SG$9,780 
thousand (the 
amount equals 
to NT$222,582 
thousand) 

thousand (the 
amount equals 
to 
NT$2,689,888 
thousand) 

SG$89,559 
thousand (the 
amount equals 
to 
NT$2,038,360 
thousand) 

   (Note 1) SG$18,846 
thousand (the 
amount equals 
to NT$428,946 
thousand) 

   -    -    -    (Note 1) SG$118,185 

                
ACIHPL Common stocks               
 JYDC Investment in subsidiaries Cash capital increment - SG$291,753 

thousand (the 
amount equals 
to 
NT$6,640,298 
thousand) 

SG$25,779 
thousand (the 
amount equals 
to NT$586,735 
thousand) 

 -  -    (Note 1)    (Note 1)    -      -   SG$23,918 
thousand (the 
amount equals 
to NT$544,373 
thousand) 

   (Note 1) SG$341,450 
thousand (the 
amount equals 
to 
NT$7,771,406 
thousand) 

                
JYDC Beneficiary certificates               
 Fortune SGAM Money 

Market Securities 
Investment Fund  

Financial assets at fair value 
through profit or loss - 
current 

-  81,000,000   -   - -    50,000,000 RMB50,000
thousand (the 
amount equals 
to NT$239,997 
thousand) 

    31,000,000 RMB31,000 
thousand (the 
amount equals 
to NT$148,798 
thousand) 

  RMB81,563 
thousand (the 
amount equals 
to NT$391,497 
thousand) 

RMB81,000 
thousand (the 
amount equals 
to NT$388,795 
thousand) 

RMB563 
thousand (the 
amount equals 
to NT$2,702 
thousand) 

    -  

 China Universal Money 
Market Fund 

Financial assets at fair value 
through profit or loss - 
current 

 RM  
thousand (the 
amount equals 
to NT$177,598 
thousand) 

RM
thousand (the 
amount equals 
to NT$179,374 
thousand) 

RM
thousand (the 
amount equals 
to NT$1,776 
thousand) 

- -    37,000,000 B37,000    -    -    37,000,000 B37,370 RMB37,000 
thousand (the 
amount equals 
to NT$177,598 
thousand) 

B370    -    -    - 

 Harvest Fund Management Financial assets at fair value 
through profit or loss - 
current 

- -    -    50,000,000 RM
thousand (the 
amount equals 
to NT$239,997 
thousand) 

   -  $  -    50,000,000 RMB50,000 
thousand (the 
amount equals 
to NT$239,997 
thousand) 

RMB50,306 
thousand (the 
amount equals 
to NT$241,466 
thousand) 

B50,000 RMB306 
thousand (the 
amount equals 
to NT$1,469 
thousand) 

   -    - 

 Penghua monetary fund  Financial assets at fair value 
through profit or loss - 
current 

- RM
thousand (the 
amount equals 
to NT$307,196 
thousand) 

RM
thousand (the 
amount equals 
to NT$308,108 
thousand) 

RM
thousand (the 
amount equals 
to NT$912 
thousand) 

   - -    -    -    64,000,000 B64,000    64,000,000 B64,190 RMB64,000 
thousand (the 
amount equals 
to NT$307,196 
thousand) 

B190    -    - 
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Beginning Balance Acquisition Disposal Ending Balance 

Acquiring 
or Selling 
Company 

Name 

Marketable Securities Financial Statement 
Account 

Counter-party 
  Shares/Units    Carrying Value

Amounts 
Addition 

(Deduction) 
Recognized 

under the Equity 
Method 

  Type and Name 
Nature of 

Relationship Shares/Units Amount Amount Shares/Units Amount  
Gain (Loss) on 

Disposal 
Shares/Units Amount

                
 -  50,000,000  $  -     Galaxy monetary market fund  Financial assets at fair value 

through profit or loss - 
current 

-    -  $  -   RMB50,000 
thousand (the 
amount equals 
to NT$239,997 
thousand) 

   50,000,000 RMB50,539 
thousand (the 
amount equals 
to NT$242,584 
thousand) 

RMB50,000 
thousand (the 
amount equals 
to NT$239,997 
thousand) 

RMB539 
thousand (the 
amount equals 
to NT$2,587 
thousand) 

 - $ - 

                
SHYDIHL Beneficiary certificates               
 Harvest Fund Management Financial assets at fair value 

through profit or loss - 
current 

 - RMB335 
thousand (the 
amount equals 
to NT$1,608 
thousand) 

  - - -    -      41,200,000 RMB41,200 
thousand (the 
amount equals 
to NT$197,758 
thousand) 

   41,200,000 RMB41,535 
thousand (the 
amount equals 
to NT$199,366 
thousand) 

RMB41,200 
thousand (the 
amount equals 
to NT$197,758 
thousand) 

   -     - 

                
SHYLCP Beneficiary certificates               
 China Universal Money 

Market Fund 
Financial assets at fair value 

through profit or loss - 
current 

-     22,000,0   6,500,000  28,500,000   -   - - 00 RMB22,000
thousand (the 
amount equals 
to NT$105,598 
thousand) 

  RMB6,500 
thousand (the 
amount equals 
to NT$31,200 
thousand) 

  RMB29,678 
thousand (the 
amount equals 
to NT$142,453 
thousand) 

RMB28,500 
thousand (the 
amount equals 
to NT$136,798 
thousand) 

RMB1,178 
thousand (the 
amount equals 
to NT$5,655 
thousand) 

    -  

                
 
 
 
Note 1:  This is not a company limited by shares. 
 
Note 2:  The amount of foreign currency is expressed in New Taiwan dollars at exchange rate as of December 31, 2008. 
 
Note 3:  The amount included the revaluation gain (loss) on financial assets. 
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TABLE 5 

ASIA CEMENT CORPORATION AND INVESTEES 
 

 
 

TOTAL PURCHASE FROM OR SALE TO RELATED PARTIES AMOUNTING TO AT LEAST NT$100 MILLION OR 20% OF THE PAID-IN CAPITAL  
YEAR ENDED DECEMBER 31, 2008 
(In Thousands of New Taiwan Dollars, Unless Stated Otherwise) 

 
 

Transaction Details Abnormal Transaction Notes/Accounts (Payable) or Receivable Purchasing or 
(Selling) Company 

Name Unit Price Ending Balance 
Note Related Party Nature of Relationship Purchase/ 

(Sale) 
Amount % to Total Payment Terms Payment Terms % to Total 

            
ACC YTRMC   (13 )  A subsidiary of the Company Sales  $ (1,402,275 )  45 days after monthly 

closing 
 $ - -  $ 226,560    20 

 ACSPL A subsidiary of the Company    (606,159 ) s -    10 Sales    (6 ) Average 30 day    -    109,284  
 YSRMC A subsidiary of the Company Sales    (382,345 )    (4 ) Within 45 days    - -    73,252    7  
 NHC A subsidiary of the Company Purchase    747,365    9 Within 45 days    - -    (68,754 )    (5 )  
 U-Ming An investee accounted for using equity method Sales freight     238,722     3 Average 60 days    - -    (69,746 )    (5 ) 
 YLT An investee accounted for using equity method Sales freight    203,037     2  Average 30 days    - -    (26,828 )    (2 )  
 UMS A subsidiary of U-Ming Sales freight    473,205     5  Average 10 days    - -    -     -   
            
YTRMC ACC   Parent company Purchase    1,402,275     20  45 days after monthly 

closing 
   - -    (226,560 )    (20 )  

 FEGC Related party in substance Sales    (310,855 ) -    (5 ) 108 days after monthly 
closing 

   -    128,973    9   

            
NHC Parent company   (747,365 ) Within 45 days   -ACC Sales     (94 )  -    68,754     68  
 U-Ming Parent company an investee accounted for 

using equity method 
Sales freight    288,322    37 60 days after monthly 

closing 
   - -    (33,801 )    (62 )  

            
YSRMC ACC Purchase   31   -   (73,252 ) Ultimate parent company    382,345  Within 45 days  -     (34 )  
            
FMT FETL   (26 )   18,746 The chairman of the Company is its 

vice-chairman 
Sales    (151,999 )  Average 30 days    - -     35   

            
AEE AEEPL A subsidiary of the Company Sales   80,566    (578,075 )    (99 ) 180 days after monthly 

closing 
   - -     99   

            
AEEPL AEE   Parent company Purchase    578,075    99 180 days after monthly 

closing 
   - -    (80,566 )    (99 )  

            
ACSPL   Purchase   83   - SG$(4,802) thousand (the 

amount equals to 
NT$(109,284) thousand)

 ACC Parent company SG$27,192 thousand (the 
amount equals to 
NT$606,159 thousand) 

 Average 30 days  -    (100 ) 

   An investee accounted for using equity method 
amount equals to 
NT$(510,298) thousand)

-    52  Alliance Concrete
Singapore Pte. 
Ltd. 

Sales SG$(22,892) thousand (the    (61 ) 60 days    - SG$4,805 thousand (the 
amount equals to 
NT$109,368 thousand) 

            
YYDCCL The same ultimate parent company RMB37,074 thousand (the 

amount equals to 
NT$168,213 thousand) 

Within 90 days JYDC Purchase    40     - -    -    -  

            
SIYDCCL JYDC The same ultimate parent company RMB63,390 thousand (the 

amount equals to 
NT$287,619 thousand) 

    -  Purchase    11  Within 90 days    - - RMB(297) thousand (the 
amount equals to 
NT$(1,430) thousand) 

            
SYCPCL   SIYDCCL The same parent company Purchase RMB31,113 thousand (the 

amount equals to 
NT$141,170 thousand) 

   37  Average 15 days    - - RMB(4,144) thousand (the 
amount equals to 
NT$(19,891) thousand) 

   (8 ) 
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Transaction Details Abnormal Transaction Notes/Accounts (Payable) or Receivable Purchasing or 

(Selling) Company 
Name 

Related Party Nature of Relationship 
% to Total Ending Balance 

Note Purchase/ 
(Sale) 

Amount Payment Terms Unit Price Payment Terms % to Total 

            
WYDC JYDC The same ultimate parent company Purchase $ - RMB(23,336) thousand 

(the amount equals to 
NT$(112,014) thousand)

 RMB224,320 thousand (the 
amount equals to 
NT$1,017,803 thousand)

   38 Within 90 days  -    (54 ) 

 The same parent company 
amount equals to 
NT$656,014 thousand) 

Within 90 days - HYDCCL Purchase RMB144,583 thousand (the    24    -     -    -   

            
JYDC WYDC The same ultimate parent company Sales RMB(224,320) thousand 

(the amount equals to 
NT$(1,017,803) 
thousand) 

   (15 ) Within 90 days     6     - - RMB23,336 thousand (the 
amount equals to 
NT$112,014 thousand) 

 NYDC A subsidiary of the Company Purchase    13 RMB(8,331) thousand (the 
amount equals to 
NT$(39,987) thousand) 

 RMB169,185 thousand (the 
amount equals to 
NT$767,640 thousand) 

Average 15 days    - -    (12 ) 

 HYDCCL The same ultimate parent company Sales RMB(182,871) thousand 
(the amount equals to 
NT$(829,736) thousand)

   (13 ) Within 90 days    - - RMB13,957 thousand (the 
amount equals to 
NT$66,995 thousand) 

   4  

 NYDC  A subsidiary of the Company Sales RMB(56,004) thousand 
(the amount equals to 
NT$(254,106) thousand)

   (4 ) Average 15 days    - - RMB10,862 thousand (the 
amount equals to 
NT$52,137 thousand) 

   3 

 YYDCCL The same ultimate parent company 
(the amount equals to 
NT$(168,213) thousand)

-    - Sales RMB(37,074) thousand    (3 ) Within 90 days    -    -  

 SIYDCCL Sales    -  The same ultimate parent company RMB(63,390) thousand 
(the amount equals to 
NT$(287,619) thousand)

   (4 ) Within 90 days - RMB297 thousand (the 
amount equals to 
NT$1,430 thousand) 

   - 

            
SIYDCCL SYCPCL The same parent company     - RMB4,144 thousand (the 

amount equals to 
NT$19,891 thousand) 

 Sales RMB(31,113) thousand
(the amount equals to 
NT$(141,170) thousand)

    (3 ) Average 15 days  -    6 

            
NYDC   ales  JYDC Parent company S RMB(169,185) thousand

(the amount equals to 
NT$(767,640) thousand)

    (99 ) Average 15 days    - - RMB8,331 thousand (the 
amount equals to 
NT$39,987 thousand) 

   44 

 JYDC Parent company Average 15 days  Purchase RMB56,004 thousand (the 
amount equals to 
NT$254,106 thousand) 

   100    - - RMB(10,862) thousand 
(the amount equals to 
NT$(52,137) thousand) 

   (80 ) 

            
HYDCCL WYDC The same parent company RMB(144,583) thousand

(the amount equals to 
NT$(656,014) thousand)

Within 90 days    -   Sales     (37 )    - -     -   

 JYDC The same ultimate parent company Purchase RMB182,871 thousand (the 
amount equals to 
NT$829,736 thousand) 

   58    -  Within 90 days - RMB(13,957) thousand 
(the amount equals to 
NT$(66,995) thousand) 

   (8 ) 

            
 
 
 
Note: The foreign amounts of original investment amount and carrying value are expressed in New Taiwan dollars at exchange rate as of December 31, 2008; the foreign amount of net income is expressed in New Taiwan dollars at average exchange rate for the year ended December 31, 2008. 
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TABLE 6 
 
 

ASIA CEMENT CORPORATION AND INVESTEES 
 
RECEIVABLES FROM RELATED PARTIES AMOUNTING TO AT LEAST NT$100 MILLION OR 20% OF THE PAID-IN CAPITAL  
YEAR ENDED DECEMBER 31, 2008 
(In Thousands of New Taiwan Dollars, Unless Stated Otherwise) 
 
 

Overdue Name of Company 
Having Receivable 

Related Party Nature of Relationship Ending Balance Turnover Rate
  Amount Action Taken

Amounts Received 
in Subsequent 

Period 

Allowance for Bad 
Debts 

         
ACC YTRMC A subsidiary of the Company  $  226,560 6.40 times  $  - -  $  226,560  $  - 
 ACSPL A subsidiary of the Company    109,284 7.73 times    - -    109,284    - 
         
YTRMC FEGC   -    112,760 Related party in substance    128,973 3.24 times  -    - 
         
ACSPL Alliance Concrete Singapore Pte. 

Ltd. 
An investee accounted for using equity method SG$4,805 thousand 

(the amount equals 
to NT$109,368 
thousand) 

5.66 times    - - SG$2,268 thousand 
(the amount equals 
to NT$51,620 
thousand) 

   - 

         
JYDC WYDC RMB23,336 

thousand (the 
amount equals to 
NT$112,014 
thousand) 

   - RMB23,336 
thousand (the 
amount equals to 
NT$112,014 
thousand) 

The same ultimate parent company 8.67 times -    - 

         
 
 

Note:  The amount of foreign currency is expressed in New Taiwan dollars at exchange rate as of December 31, 2008. 
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TABLE 7 
 
 

ASIA CEMENT CORPORATION AND INVESTEES 
 
NAMES, LOCATIONS, AND OTHER INFORMATION OF INVESTEES ON WHICH THE COMPANY EXERCISES SIGNIFICANT INFLUENCE 
YEAR ENDED DECEMBER 31, 2008 
(In Thousands of New Taiwan Dollars, Unless Stated Otherwise) 

 
 

Investment Amount Balance as of December 31, 2008 
Investor 

Company 
Location 

Dec. 31, 2008 Shares Carrying Value 
Net Income (Loss) of 

the Investee 
Note Investee Company Main Businesses and Products 

Dec. 31, 2007 
Percentage of 

Ownership

Investment Gain 
(Loss) 

            
ACC ACCHC Cayman   $ 13,660,636 1,061,209,202  $ 21,056,831  $ 1,629,562 Investment  $ 12,382,139 68.19  $ 2,121,956 A subsidiary of the 

Company 
 FETL  Textile    3,459,787  23.77    4,621,944  Taipei, Taiwan    3,459,787 1,086,191,496    16,554,474    704,851 
 U-Ming Taipei, Taiwan Marine Transportation     510,236    510,236 331,701,152 38.66    10,357,276    10,436,327    4,002,269 
   Investment     (9,674 ) A subsidiary of the 

Company 
DCI Taipei, Taiwan   2,555,073    2,555,073 520,069,685 99.99    6,524,928    (9,706 )  

 CHP Chiangi, Taiwan Power plant    3,119,492     248,119    3,119,492 280,093,521 59.59    2,807,889    416,377 A subsidiary of the 
Company 

   Construction    2,232,220       203,384  YDC Taipei, Taiwan    2,232,220 174,162,019 35.50   2,692,514    72,042 
 ACSPL Singapore Cement      202,255  186,958    186,958 10,495,495 99.96    2,140,644    202,175 A subsidiary of the 

Company 
 YYI     36.42   Taipei, Taiwan Investment    1,108,985    1,108,985 169,742,404   2,086,491    303,047    110,391 
    OSC Taipei, Taiwan Broker    154,207    154,207 135,092,154 18.93    1,604,067    (1,752,653 )    (328,445 )
  ss steel  YLSS Kaohsiung, Taiwan Stainle    1,938,000    1,938,000 102,000,000 51.00    1,443,962    (934,314 )    (495,533 ) A subsidiary of the 

Company 
     118,145,000    1,412,454    (12,796 )AIC Taipei, Taiwan Investment   1,212,679    712,679 100.00    (12,811 ) A subsidiary of the 

Company 
 YTRMC Ready - mixed concrete, cement - related 

products 
   1,042,290  99.99    13,539  of the 

Company 
Taipei, Taiwan    1,042,290 118,083,937    1,251,992    13,549 A subsidiary

  Taipei, Taiwan     68,297 29,518,518    736,803    (8,427 )FMT Transportation    68,297 99.83    (8,446 ) A subsidiary of the 
Company 

 FEDSDL  Retails    500,000  25.00    126,275  Taipei, Taiwan    500,000 50,000,000    554,222    31,563 
 NHC Taichung, Taiwan Cement, granulated blast-furnace slag    411,067    411,067 26,132,827 99.96    497,600    13,384    13,384 A subsidiary of the 

Company 
 AEE  Engineering      4,776  98.06    83,291  of the 

Company 
Hwalien, Taiwan  4,776 6,630,831    371,591    81,682 A subsidiary

  Taipei, Taiwan     309,049 34,640,189    336,917    1,056  YDLC Leasing    309,049 43.60    2,163 
     YLT Hwalien, Taiwan Transportation    13,670    13,670 4,939,183 49.39    198,295    56,235    27,774 
 YLPPC Taipei, Taiwan Cement - related products    144,961    144,961 16,241,083 83.81    110,988    3,718    3,116 A subsidiary of the 

Company 
 EISF Kaohsiung, Taiwan Iron and steel    32,380 41.67    35,943     32,380 3,300,000    66,097    14,976 
     SIHL B.V.I. Investment  2,898    2,898 90,000 100.00    46,234    3,287    3,287 A subsidiary of the 

Company 
            
DCI    71,132,531    1,099,759 Not applicable  YDC Taipei, Taiwan Construction    289,982    289,982 14.50    203,384 
 Far Eastern Construction Co., Ltd. (FEC) Taipei, Taiwan Construction    131,288    131,288 59,443,921   33.55    918,155    1,113,958 Not applicable
  KCC Hong Kong Cement    36,024    36,024 1,127,000 49.00    380,261    21,844 Not applicable A subsidiary of the 

Company 
    110,448  99.49    124,767    7,205 FSQE Hwalien, Taiwan Mining excavation, mineral processing and 

sales 
   110,448 1,293,410 Not applicable A subsidiary of the 

Company 
 Kaohsiung, Taiwan 5,643,730 30.34    55,748   Not applicable Universal Exchange Inc. Information software and industrial 

consulting 
   106,773    106,773    24,384  

 SIYDCCL    -    1,148,210 Not applicable Pengzhou, China Cement, slag powder and slag cement - -    -    - A subsidiary of the 
Company 

            
KCC KCCL Hong Kong Ready - mixed concrete  HK$10 thousand (the 

amount equals to 
NT$42 thousand) 

HK$10 thousand (the 
amount equals to 
NT$42 thousand) 

10,000 100.00 HK$29,899 thousand
(the amount equals 
to NT$125,667 
thousand) 

 HK$1,722 thousand 
(the amount equals 
to NT$6,974 
thousand) 

Not applicable A subsidiary of the 
Company 

            
(Continued) 
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Investment Amount Balance as of December 31, 2008 

Investor 
Company 

Investee Company 
Ownership

Carrying Value 
Net Income (Loss) of 

the Investee 
Investment Gain 

(Loss) 
Note Location Main Businesses and Products 

Dec. 31, 2008 Dec. 31, 2007 Shares 
Percentage of 

            
NHC Pao-Good Industrial Co., Ltd. Kaohsiung, Taiwan  $ 36,771   $ 17,350 Not applicable   Granulated blast-furnace slag  $ 36,771 3,255,000 31.00  $ 38,784 
            
YTRMC YSRMC     69,980    69,980 6,998,000 69.98    5,352 A subsidiary of the 

Company 
Hsinchu, Taiwan Ready - mixed concrete    75,578 Not applicable 

            
FMT   Transportation    30,485  99.90    (33,360 ) A subsidiary of the 

Company 
FDT Taipei, Taiwan    30,485 19,524,141    178,646 Not applicable 

            
FDT Yue Ding Enterprise Corp.     (105,503 )   Taipei, Taiwan Retail    113,500    113,500 11,687,500 26.95    48,886 Not applicable
            
AEE AEEPL  Engineering A subsidiary of the 

Company 
B.V.I. US$50 thousand (the 

amount equals to 
NT$1,638 
thousand) 

US$50 thousand (the 
amount equals to 
NT$1,638 
thousand) 

50,000 100.00    33,714 US$576 thousand (the 
amount equals to 
NT$18,155 
thousand) 

Not applicable 

            
YLPPC Yue Ding Enterprise Corp. Taipei, Taiwan     13,500 1,687,500 Retail    13,500 3.89    7,056    (105,503 ) Not applicable  
 YLPCIP India Segments 99,900    815    815 99.90    10,374    21,472 Not applicable A subsidiary of the 

Company 
            
AIC CHP Chiangi, Taiwan Not applicable Power plant    376    376 37,574 0.01    416    416,377 A subsidiary of the 

Company 
 Asia Cement Pioneer Investment Ltd.  Investment  of the 

Company 
B.V.I.    1,661    - 50,000 100.00    1,544 US$(3) thousand (the 

amount equals to 
NT$(90) thousand) 

Not applicable A subsidiary

 Asia Cement Explorer Investment Ltd. B.V.I.     1,661 Investment    - 50,000 100.00    1,544 US$(3) thousand (the 
amount equals to 
NT$(90) thousand) 

Not applicable A subsidiary of the 
Company 

            
CHP          -  Sunshine Investment Holdings Pte. Ltd. B.V.I. Investment    - US$3,500 thousand

(the amount equals 
to NT$114,625 
thousand) 

- -    - Not applicable 

            
ACSPL OCPL Singapore Ready - mixed concrete SG$17,000 thousand 

(the amount equals 
to NT$386,920 
thousand) 

SG$17,000 thousand 
(the amount equals 
to NT$386,920 
thousand) 

17,000,000 100.00 SG$7,820 thousand 
(the amount equals 
to NT$177,989 
thousand) 

SG$327 thousand (the 
amount equals to 
NT$7,299 
thousand) 

Not applicable A subsidiary of the 
Company 

   Investment  ACCHC Cayman US$20,000 thousand
(the amount equals 
to NT$655,000 
thousand) 

 US$20,000 thousand 
(the amount equals 
to NT$655,000 
thousand) 

63,790,798 4.10 SG$55,627 thousand
(the amount equals 
to NT$1,266,065 
thousand) 

 US$67,303 thousand 
(the amount equals 
to NT$2,121,956 
thousand) 

Not applicable A subsidiary of the 
Company 

 Alliance Concrete Singapore Pte. Ltd. Singapore Ready - mixed concrete SG$2,000 thousand 
(the amount equals 
to NT$45,520 
thousand) 

SG$2,000 thousand 
(the amount equals 
to NT$45,520 
thousand) 

2,000,000 33.33 SG$7,940 thousand
(the amount equals 
to NT$180,722 
thousand) 

 SG$10,788 thousand 
(the amount equals 
to NT$240,484 
thousand) 

Not applicable  

            
ACCHC     PIHPL B.V.I. Investment US$325,891 thousand

(the amount equals 
to NT$10,672,930 
thousand) 

  US$220,399 thousand 
(the amount equals 
to NT$7,218,067 
thousand) 

6,039,161 100.00 US$748,801 thousand
(the amount equals 
to NT$24,523,223 
thousand) 

 US$75,025 thousand 
(the amount equals 
to NT$2,365,432 
thousand) 

Not applicable A subsidiary of the 
Company 

            
 
 
 
Note:  The foreign amounts of original investment amount and carrying value are expressed in New Taiwan Dollars at exchange rate as of December 31, 2008; the foreign amount of net income is expressed in New Taiwan Dollars at average exchange rate for the year ended December 31, 2008. 
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TABLE 8 
 
 

ASIA CEMENT CORPORATION AND INVESTEES 

llars, Unless Stated Otherwise) 

 
INVESTMENT IN MAINLAND CHINA 
YEAR ENDED DECEMBER 31, 2008 
(In Thousands of New Taiwan Do

 
 

Investment Flows 

Investee 
Company Name 

Main Businesses and Products 
Total Amount of 
Paid-in Capital 

Investment Type  

Accumulated 
Outflow of 

Investment from 
Taiwan as of 
Jan. 1, 2008 

Outflow  Inflow

Accumulated 
Outflow of 

Investment from 
Taiwan as of 
Dec. 31, 2008 

% Ownership 
of Direct or 

Indirect 
Investment 

Investment Gain 
(Loss) (Note 1) 

Carrying Value as 
of 

Dec. 31, 2008 

Accumulated 
Inward Remittance 

of Earnings as of 
Dec. 31, 2008 

            
SHYLCP The investor company was 

incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

 $ - US$11,227 (the 
amount equals to 
NT$367,684 
thousand) (Note 3)

  US$773 (the amount 
equals to 
NT$25,316 
thousand) 

It manufactures and sells 
ready-mixed concrete and cement 
- related products 

US$15,000 (the 
amount equals to 
NT$491,250 
thousand) 

US$11,227  (the 
amount equals to 
NT$367,684 
thousand) (Note 3)

 $ - 72.28% US$(1,601) (the
amount equals to 
NT$(50,479) 
thousand) 

US$14,311 (the 
amount equals to 
NT$468,695 
thousand) 

            
JYDC   It manufactures and sells cement, 

clinker and ready-mixed concrete 
(including cement - related 
products). 

US$203,604 (the 
amount equals to 
NT$6,668,031 
thousand) 

The investor company was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

US$142,311 (the 
amount equals to 
NT$4,660,685 
thousand) (Note 4)

   - 
 

   - US$142,311 (the 
amount equals to 
NT$4,660,685 
thousand) (Note 4)

68.67% US$6,716 (the
amount equals to 
NT$211,740 
thousand) 

US$191,719 (the 
amount equals to 
NT$6,278,793 
thousand) 

US$1,506 (the 
amount equals to 
NT$49,322  
thousand) 

            
WYDC US$36,140 (the 

amount equals to 
NT$1,183,585 
thousand) 

US$26,550 (the 
amount equals to 
NT$869,513 
thousand) (Note 5)

  It manufactures and sells cement, 
slag powder and slag cement. 

The investor company was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

   -    - US$26,550 (the 
amount equals to 
NT$869,513 
thousand) (Note 5)

72.28% US$3,038 (the
amount equals to 
NT$95,792 
thousand) 

US$39,421 (the 
amount equals to 
NT$1,291,037 
thousand) 

   - 

            
SHYFCP US$2,540 (the 

amount equals to 
NT$83,185 
thousand) 

   - 72 28%  It manufactures and sells 
ready-mixed concrete and cement 
- related products 

The investor company was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

US$1,270 (the amount 
equals to 
NT$41,593 
thousand) (Note 6)

   - US$1,270 (the 
amount equals to 
NT$41,593 
thousand) (Note 6)

. US$(238) (the
amount equals to 
NT$(7,490) 
thousand) 

US$1,114 (the 
amount equals to 
NT$36,468 
thousand) 

   - 

            
SHYDIHL  US$55,000 (the

amount equals to 
NT$1,801,250 
thousand) 

US$55,000 (the 
amount equals to 
NT$1,801,250 
thousand) 

   - 72 28%  US$58,166 (the 
amount equals to 
NT$1,904,946 
thousand) 

Investment   The investor company was 
incorporated in the area other 
than Taiwan in order to invest in 
Mainland China. 

   - US$55,000 (the 
amount equals to 
NT$1,801,250 
thousand) 

. US$4,637 (the
amount equals to 
NT$146,187 
thousand) 

   - 

            
NYLC (Note 7) Cement, clinker, slag powder and 

ready-mixed concrete (including 
cement - related products) 

RMB60,000 (the 
amount equals to 
NT$287,996 
thousand) 

The investor companies were 
incorporated in Mainland China 
by the Company which was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

   -    - (Note 7) 68.67% RMB1,809 (the 
amount equals to 
NT$8,209 
thousand) 

RMB44,928 (the 
amount equals to 
NT$215,650 
thousand) 

   - 

            
NYDC RMB 90,000 (the 

amount equals to 
NT$431,995 
thousand) 

(Note 8)   - (Note 8) RMB65,304 (the 
amount equals to 
NT$313,458 
thousand) 

Cement, clinker, slag powder and 
ready-mixed concrete (including 
cement - related products) 

The investor companies were 
incorporated in Mainland China 
by the Company which was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

   -  52.41% RMB13,267 (the 
amount equals to 
NT$60,196 
thousand) 

   - 
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Investment Flows 

Investee 
Main Businesses and Products 

  

% Ownership 
of Direct or 

Indirect 
Investment 

Company Name 
Total Amount of 
Paid-in Capital 

Investment Type  

Accumulated 
Outflow of 

Investment from 
Taiwan as of 
Jan. 1, 2008 

Outflow Inflow

Accumulated 
Outflow of 

Investment from 
Taiwan as of 
Dec. 31, 2008 

Investment Gain 
(Loss) (Note 1) 

Carrying Value as 
of 

Dec. 31, 2008 

Accumulated 
Inward Remittance 

of Earnings as of 
Dec. 31, 2008 

            
SIYDCCL Cement, clinker, slag powder and 

ready-mixed concrete (including 
cement - related products) 

US$112,500 (the 
amount equals to 
NT$3,684,375 
thousand) 

US$94,594 (the 
amount equals to 
NT$3,097,954 
thousand) (Note 9)

  The investor company was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

US$54,000 (the 
amount equals to 
NT$1,768,500 
thousand) (Note 9)

US$40,594 (the 
amount equals to 
NT$1,329,454 
thousand) 

 

 $ - 72.28% US$43,565 (the
amount equals to 
NT$1,373,541 
thousand) 

US$142,393 (the 
amount equals to 
NT$4,663,362 
thousand) 

 $ - 

            
CYCPCL Ready-mixed concrete (including

cement - related products) 
 US$659 (the amount

equals to 
NT$20,767 
thousand) 

   -  US$4,100 (the 
amount equals to 
NT$134,275 
thousand) 

The investor company was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

US$2,100 (the amount 
equals to 
NT$68,775 
thousand) (Note 10)

   -    - US$2,100 (the 
amount equals to 
NT$68,775 
thousand) (Note 
10) 

72.28%  US$4,978 (the 
amount equals to 
NT$163,027 
thousand) 

            
JYLTC    The investor companies were 

incorporated in Mainland China 
by the Company which was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

(Note 11) RMB3,289 (the 
amount equals to 
NT$14,923 
thousand) 

   - Transportation RMB12,500 (the
amount equals to 
NT$59,999 
thousand) 

(Note 11)    -    - 70.40% RMB15,957 (the 
amount equals to 
NT$76,591 
thousand) 

            
HYDCCL Cement, clinker, slag powder and 

ready-mixed concrete (including 
cement - related products) 

The investor company was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

   -  US$2,056 (the 
amount equals to 
NT$64,821 
thousand) 

US$78,800 (the 
amount equals to 
NT$2,580,700 
thousand) 

US$57,600 (the 
amount equals to 
NT$1,886,400 
thousand) (Note 12)

   - US$57,600 (the 
amount equals to 
NT$1,886,400 
thousand) (Note 
12) 

72.28% US$65,963 (the 
amount equals to 
NT$2,160,279 
thousand) 

   - 

            
CYSPC Slag powder US$2,000 (the 

amount equals to 
NT$65,500 
thousand) 

The investor company was 
incorporated in the area other 
than Taiwan in order to invest in 
Mainland China. 

US$980 (the amount 
equals to 
NT$32,095 
thousand) 

   -    - US$980 (the amount 
equals to 
NT$32,095 
thousand) 

 35.42% US$170 (the amount
equals to 
NT$5,372 
thousand) 

 US$1,080 (the 
amount equals to 
NT$35,383 
thousand) 

   - 

            
SYCPCL t manufactures and sells 

ready-mixed concrete and cement 
- related products 

   -     - I US$3,300 (the 
amount equals to 
NT$108,075 
thousand) 

The investor company was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

US$2,970 (the amount 
equals to 
NT$97,268 
thousand) (Note 13)

   - US$2,970 (the 
amount equals to 
NT$97,268 
thousand) (Note 
13) 

72.28% US$806 (the amount
equals to 
NT$25,416 
thousand) 

 US$3,647 (the 
amount equals to 
NT$119,452 
thousand) 

            
SYTCL    The investor company was 

incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

   -   Transportation US$3,500 (the
amount equals to 
NT$114,625 
thousand) 

US$3,150 (the amount 
equals to 
NT$103,163 
thousand) (Note 14)

   - US$3,150 (the 
amount equals to 
NT$103,163 
thousand) (Note 
14) 

72.28% US$1,091 (the
amount equals to 
NT$34,393 
thousand) 

US$4,064 (the 
amount equals to 
NT$133,080 
thousand) 

   - 

            
YYDCCL Cement, clinker, slag powder and 

ready-mixed concrete (including 
cement - related products) 

US$17,610 (the 
amount equals to 
NT$576,728 
thousand) 

The investor company was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

US$15,849 (the 
amount equals to 
NT$519,055 
thousand) (Note 
15) 

 US$(499) (the 
amount equals to 
NT$(15,740) 
thousand) 

US$15,849 (the 
amount equals to 
NT$519,055 
thousand) (Note 15)

   -    - 72.28% US$13,548 (the 
amount equals to 
NT$443,691 
thousand) 

   - 

            
HGYDC The investor company was 

incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

US$15,350 (the 
amount equals to 
NT$502,713 
thousand) (Note 
16) 

  Cement, clinker, slag powder and 
ready-mixed concrete (including 
cement - related products) 

US$39,428 (the 
amount equals to 
NT$1,291,267 
thousand) 

US$15,350 (the 
amount equals to 
NT$502,713 
thousand) (Note 16)

   -    - 72.28% US$(1,147) (the
amount equals to 
NT$(36,164) 
thousand) 

US$28,920 (the 
amount equals to 
NT$947,130 
thousand) 

   - 
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Investment Flows 

Investee 
Company Name 

Total Amount of 
Paid-in Capital Outflow  

Investment Gain 
(Loss) (Note 1) 

Main Businesses and Products Investment Type  

Accumulated 
Outflow of 

Investment from 
Taiwan as of 
Jan. 1, 2008 

Inflow

Accumulated 
Outflow of 

Investment from 
Taiwan as of 
Dec. 31, 2008 

% Ownership 
of Direct or 

Indirect 
Investment 

Carrying Value as 
of 

Dec. 31, 2008 

Accumulated 
Inward Remittance 

of Earnings as of 
Dec. 31, 2008 

            
HYTCL    The investor companies were 

incorporated in Mainland China 
by the Company which was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

RMB913 (the amount 
equals to 
NT$4,144 
thousand) 

Transportation RMB8,000 (the
amount equals to 
NT$38,400 
thousand) 

(Note 17)  $ -  $ - (Note 17) 72.28% RMB7,601 (the 
amount equals to 
NT$36,484 
thousand) 

 $ - 

            
WYLCP t manufactures and sells 

ready-mixed concrete and cement 
- related products 

The investor companies were 
incorporated in Mainland China 
by the Company which was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

(Note 18) I RMB20,000 (the 
amount equals to 
NT$95,999 
thousand) 

(Note 18)    -    - 72.28% RMB572 (the amount 
equals to 
NT$2,593 
thousand) 

RMB14,963 (the 
amount equals to 
NT$71,822 
thousand) 

   - 

 

Upper Limit on Investment 
Accumulated Investment in Mainland China as of 

Dec. 31, 2008 
Investment Amounts Authorized by Investment 

Commission, MOEA 
   

US$428,951 
(The amount equals to NT$14,048,145 thousand) 

US$575,893 
(The amount equals to NT$18,860,496 thousand) 

(Note 2) 

   
 

 

 

 

Note 9: As of December 31, 2008, accumulated investment in SIYDCCL of SHYDIHL and ACCHC were US$118,094 thousand (the amount equals to NT$3,867,579 thousand) which included US$6,000 thousand (the amount equals to RMB47,420 thousand and NT$196,500 thousand) and 
US$17,500 thousand (the amount equals to NT$573,125 thousand), respectively. 

 

Note 1: The accrual basis is based on the financial statements audited by the accounting firms. 
 
Note 2: The corporation gets the No. 09500265040 certificate from Industrial Development Bureau, Ministry of Economic Affairs, according to the “Regulations Governing the Approval Of Investment or Technical Cooperation in Mainland China”, the accumulation of fund is not limited.  
 
Note 3: As of December 31, 2008, accumulated investment in SHYLCP of the Corporation was US$16,127 thousand (the amount equals to NT$528,159 thousand) which included US$2,450 thousand (the amount equals to NT$80,238 thousand) and US$2,450 thousand (the amount equals to 

RMB18,992 thousand and NT$80,238 thousand) of OIHPL’s and SHYDIHL’ s increment of common stock. 

Note 4: As of December 31, 2008, accumulated investment in JYDC of the Corporation was US$176,730 thousand (the amount equals to NT$5,787,908 thousand) which included US$16,919 thousand (the amount equals to RMB139,468 thousand and NT$554,097 thousand) and US$17,500 thousand 
(the amount equals to NT$573,125 thousand) of SHYDIHL’s and ACCHC’s increment of common stock. 

Note 5: As of December 31, 2008, accumulated investment in WYDC of the Corporation was US$29,500 thousand (the amount equals to NT$966,125 thousand) which included US$2,950 thousand (the amount equals to RMB24,416 thousand and NT$96,613 thousand) of SHYDIHL’s increment of 
common stock. 

 
Note 6: As of December 31, 2008, accumulated investment in SHYFCP of the Corporation was US$2,675 thousand (the amount equals to NT$87,606 thousand) which included US$381 thousand (the amount equals to RMB3,153 thousand and NT$12,478 thousand) and US$1,024 thousand (the 

amount equals to RMB8,089 thousand and NT$33,536 thousand) of SHYDIHL’s and SHYLCP’s increment of common stock. 

Note 7: As of December 31, 2008 accumulated investment in NYLC of JYDC was RMB60,000 thousand (the amount equals to NT$287,996 thousand). 
 
Note 8: As of December 31, 2008, accumulated investment in NYDC of JYDC and SHYDIHL were RMB45,000 thousand (the amount equals to NT$215,997 thousand) and RMB22,500 thousand (the amount equals to NT$107,999 thousand), respectively. 
 

 
Note 10: As of December 31, 2008, accumulated investment in CYCPCL of the Corporation was US$4,100 thousand (the amount equals to NT$134,275 thousand) which included US$2,000 thousand (the amount equals to RMB15,508 thousand and NT$65,500 thousand) of SHYDIHL’s increment of 

common stock. 
 
Note 11: As of December 31, 2008, accumulated investment in JYLTC of JYDC and SHYDIHL were RMB5,109 thousand (the amount equals to NT$24,523 thousand) and RMB6,000 thousand (the amount equals to NT$28,800 thousand), respectively.   
 
Note 12: As of December 31, 2008, accumulated investment in HYDCCL of the Corporation was US$78,800 thousand (the amount equals to NT$2,580,700 thousand) which included US$7,880 thousand (the amount equals to RMB59,333 thousand and NT$258,070 thousand) and US$13,320 

thousand (the amount equals to NT$436,230 thousand) of SHYDIHL’s and ACCHC’s increment of common stock.  
 
Note 13: As of December 31, 2008, accumulated investment in SYCPCL of the Corporation was US$3,300 thousand (the amount equals to NT$108,075 thousand) which included US$330 thousand (the amount equals to RMB2,495 thousand and NT$10,808 thousand) of SHYDIHL’s increment of 

common stock.  

Note 14: As of December 31, 2008, accumulated investment in SYTCL of the Corporation was US$3,500 thousand (the amount equals to NT$114,625 thousand) which included US$350 thousand (the amount equals to RMB2,801 thousand and NT$11,463 thousand) of SHYDIHL’s increment of 
common stock.  

(Continued) 
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Note 15: As of December 31, 2008, accumulated investment in YYDCCL of the Corporation was US$17,610 thousand (the amount equals to NT$576,728 thousand) which included US$1,761 thousand (the amount equals to RMB13,477 thousand and NT$57,673 thousand) of SHYDIHL’s increment 

of common stock.  
 
Note 16: As of December 31, 2008, accumulated investment in HGYDC of the Corporation was US$39,428 thousand (the amount equals to NT$1,291,267 thousand) which included US$4,000 thousand (the amount equals to RMB32,000 thousand and NT$131,000 thousand), US$3,500 thousand (the 

amount equals to RMB24,946 thousand and NT$114,625 thousand) and US$16,578 thousand (the amount equals NT$542,930 thousand) of WYDC’s, SHYDIHL’ s and ACCHC’s increment of common stock. 

Note 18: As of December 31, 2008, accumulated investment in WYLCP of WYDC was RMB20,000 thousand (the amount equals to NT$95,999 thousand). 

 
Note 17: As of December 31, 2008, accumulated investment in HYTCL of HYDCCL was RMB8,000 thousand (the amount equals to NT$38,400 thousand). 
 

 
Note 19: The foreign currency amounts of original investment amount and carrying value are expressed in New Taiwan dollars at exchange rate as of December 31, 2008; the foreign currency amounts of net income is expressed in New Taiwan dollars at average exchange rate for the year ended 

December 31, 2008. 
(Concluded) 
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關係企業合併財務報表聲明書  

 

  本公司民國九十七年度（自九十七年一月一日至十二月三十一日止）

依「關係企業合併營業報告書關係企業合併財務報表及關係報告書編製

準則」，應納入編製關係企業合併財務報表之公司與依財務會計準則公報

第七號納入編製母子公司合併財務報表之公司均相同，且關係企業合併

財務報表所應揭露相關資訊於前揭母子公司合併財務報表中均已揭露，

爰不再另行編製關係企業合併財務報表。  

特此聲明  

 

 

 

 

 

 

 公司名稱：亞洲水泥股份有限公司  

 

  負責人：徐 旭 東  

 

 

 

 

 

 

 

 

 

 

 

中   華   民   國  九 十 八  年   三   月   四   日  
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會計師查核報告  
 
亞洲水泥股份有限公司 公鑒：  
 
  亞洲水泥股份有限公司及其子公司民國九十七年及九十六年十二月

三十一日之合併資產負債表，暨民國九十七年及九十六年一月一日至十

二月三十一日之合併損益表、合併股東權益變動表及合併現金流量表，

業經本會計師查核竣事。上開合併財務報表之編製係管理階層之責任，

本會計師之責任則為根據查核結果對上開合併財務報表表示意見。  
  本會計師係依照會計師查核簽證財務報表規則及一般公認審計準則

規劃並執行查核工作，以合理確信合併財務報表有無重大不實表達。此

項查核工作包括以抽查方式獲取合併財務報表所列金額及所揭露事項之

查核證據、評估管理階層編製合併財務報表所採用之會計原則及所作之

重大會計估計，暨評估合併財務報表整體之表達。本會計師相信此項查

核工作可對所表示之意見提供合理之依據。  
  依本會計師之意見，第一段所述合併財務報表在所有重大方面係依

照證券發行人財務報告編製準則及一般公認會計原則編製，足以允當表

達亞洲水泥股份有限公司及其子公司民國九十七年及九十六年十二月三

十一日之合併財務狀況，暨民國九十七年及九十六年一月一日至十二月

三十一日之合併經營成果與合併現金流量。  
  如合併財務報表附註三所述，亞洲水泥股份有限公司及其子公司自

民國九十七年一月一日起，採用財團法人中華民國會計研究發展基金會

於民國九十六年三月發布（九六）基秘字第○五二號函，員工分紅及董

監酬勞應視為費用，而非盈餘之分配；及自民國九十七年七月一日起，

依新修訂財務會計準則公報第三十四號「金融商品之會計處理準則」之

規定，將符合特定條件之金融商品作重分類。  
 
勤業眾信會計師事務所  
會  計  師 戴 信 維  

  
會  計  師 范 有 偉  

 
 
 
財政部證券暨期貨管理委員會核准文號 
 台財證六字第 0930128050 號  

 財政部證券暨期貨管理委員會核准文號 
 台財證六字第 0920123784 號  

 
中   華   民   國  九 十 八  年   三   月   四   日  
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亞 洲 水 泥股 份有 限 公 司及 子公 司  

合 併 資 產負 債表  

民 國 九 十七 年及 九 十 六年 十二 月 三 十一 日  

單 位 ： 新台 幣仟 元 ， 惟每  
股 面 額 為新 台幣 元  

 

    九 十 七 年 十 二 月 三 十 一 日  九 十 六 年 十 二 月 三 十 一 日      九 十 七 年 十 二 月 三 十 一 日  九 十 六 年 十 二 月 三 十 一 日 
代 碼  資 產  金 額  ％  金 額  ％  代 碼  負 債 及 股 東 權 益  金 額  ％  金 額  ％ 
  流動資產            流動負債         
1100  現金及約當現金（附註二及四）    $ 16,931,368     12    $ 6,207,117     5  2100  短期借款（附註十四及二十七）    $ 6,507,829     5    $ 3,697,189     3 
1310  公平價值變動列入損益之金融資產－流動（附註二          2110  應付短期票券（附註十五及二十七）     1,812,420     1     450,148     1 
   、五及二十五）     898,366     1     2,265,793     2  2140  應付款項及費用（附註二十六）     5,385,842     4     4,148,602     3 
1320  備供出售金融資產－流動（附註二、六、二十五及          2160  應付所得稅（附註二及二十一）     244,609     -     264,592     - 
   二十七）     2,333,060     2     2,159,941     2  2180  公平價值變動列入損益之金融負債－流動（附註二         
1340  避險之衍生性金融資產－流動（附註二及九）     12,928     -     -     -     及五）     137,485     -     -     - 
1350  以成本衡量之金融資產－流動（附註二及十）     271     -     30,271     -  2132  其他應付票據（附註八及二十六）     -     -     1,292,000     1 
1120  應收票據（附註二）     2,382,653     2     2,249,397     2  2200  避險之衍生性金融負債－流動（附註二及九）     -     -     25,836     - 
  應收帳款          2210  應付股利及酬勞金     211,883     -     142,064     - 
1150  －關係人（附註二十六）     476,128     -     271,413     -  2260  待交產品及預收款項     619,363     -     276,770     - 
1140  －非關係人－減備抵呆帳九十七年 182,738 仟          2270  一年內到期之長期負債（附註十六及二十七）     6,074,886     4     4,586,197     4 
   元及九十六年 162,944 仟元後之淨額（附註          21XX  流動負債合計     20,994,317     14     14,883,398     12 
   二）     4,667,937     3     3,808,332     3                         
1210  存貨－淨額（附註二及七）     5,950,930     4     5,460,736     4    長期負債（附註十六及二十七）         
1291  受限制資產（附註四及二十七）     806,838     -     503,104     -  2410  應付公司債     10,707,945     8     4,500,000     3 
1298  其他（附註二、二十一及二十六）     1,488,742     1     1,050,791     1  2420  銀行借款     32,083,765     22     29,219,285     23 
11XX  流動資產合計     35,949,221     25     24,006,895     19  2430  避險之衍生性金融負債－非流動（附註二及九）     -     -     18,602     - 
                        24XX  長期負債合計     42,791,710     30     33,737,887     26 
  長期投資（附註二及二十七）                                 
1421  採權益法之長期股權投資（附註八）     36,945,103     25     40,848,522     32  2510  土地增值稅準備（附註十一）     1,466,299     1     1,466,299     1 
1450  備供出售金融資產－非流動（附註六）     5,464,373     4     10,594,377     8                         
1470  避險之衍生性金融資產－非流動（附註九）     -     -     14,553     -    其他負債         
1480  以成本衡量之金融資產－非流動（附註十）     3,812,618     3     2,720,665     2  2881  遞延收益（附註二、十三及十七）     1,543,687     1     1,611,772     1 
14XX  長期投資合計     46,222,094     32     54,178,117     42  2888  什項負債（附註二、二十一及二十八）     232,256     -     167,555     - 
                        28XX  其他負債合計     1,775,943     1     1,779,327     1 
  固定資產（附註二、十一及二十七）                                 
  成  本          2XXX    負債合計     67,028,269     46     51,866,911     40 
1501  土  地     998,921     1     958,039     1                         
1521  建 築 物     10,441,758     7     9,797,296     8    股東權益（附註二、十一及十八）         
1531  機器及設備     50,791,953     35     46,024,446     36    母公司股東權益         
1681  其他設備     4,814,961     3     4,355,729     3  3110  股本－每股面額 10 元，額定：九十七年               
15X1       67,047,593     46     61,135,510     48     3,300,000 仟股，九十六年：3,000,000 仟股         
15X8  重估增值     1,082,320     1     1,082,964     1     ；發行：九十七年 2,898,772 仟股，九十六年         
15XY  成本及重估增值     68,129,913     47     62,218,474     49     2,734,691 仟股     28,987,723     20     27,346,909     21 
15X9  減：累積折舊     29,421,583     21     26,577,517     21  32XX  資本公積     8,080,494     6     6,885,839     6 
1671  在建工程及預付土地及設備款     12,679,684     9     3,883,927     3    保留盈餘         
15XX  固定資產淨額     51,388,014     35     39,524,884     31  3310  法定盈餘公積     8,679,226     6     7,672,810     6 
                        3350  未分配盈餘     11,810,912     8     14,516,179     11 
  無形資產（附註二）          33XX  保留盈餘合計     20,490,138     14     22,188,989     17 
1770  遞延退休金成本（附註二十三）     18,683     -     35,732     -    股東權益其他調整項目         
1780  其他（附註十二）     2,345,407     2     2,173,990     2  3420  累積換算調整數     4,479,430     3     2,494,245     2 
17XX  無形資產合計     2,364,090     2     2,209,722     2  3430  未認列為退休金成本之淨損失   (  225,463 )     -   (  78,026 )     - 
                        3450  金融商品未實現利益     241,642     -     10,695,704     9 
  其他資產（附註二、十三及二十七）          3460  未實現重估增值     2,786,131     2     2,786,131     2 
1800  非營業用資產－淨額     6,561,112     5     6,713,483     5  34XX  股東權益其他調整項目合計     7,281,740     5     15,898,054     13 
1830  遞延費用－淨額     1,335,263     1     1,319,626     1    母公司股東權益合計     64,840,095     45     72,319,791     57 
1888  什項資產（附註二十三及二十六）     412,825     -     213,937     -  3610  少數股權     12,364,255     9     3,979,962     3 
18XX  其他資產合計     8,309,200     6     8,247,046     6  3XXX  股東權益合計     77,204,350     54     76,299,753     60 
                       
1XXX  資   產   總   計    $ 144,232,619     100    $ 128,166,664     100    負 債 及 股 東 權 益 總 計    $ 144,232,619     100    $ 128,166,664     100 
 

後 附 之 附註 係本 合 併 財務 報表 之 一 部分 。  
（ 參 閱 勤業 眾信 會 計 師事 務所 民 國 九十 八年 三 月 四日 會計 師 查 核報 告）  

 
董 事 長 ：徐 旭東  經 理 人 ：李 坤炎  會 計 主 管：  葉 文 華  
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亞洲水泥股份有限公司及子公司  

合併損益表  

民國九十七年及九十六年一月一日至十二月三十一日  

單位：新台幣仟元，惟每  
股盈餘為新台幣元  

 

    九 十 七 年 度  九 十 六 年 度 
代碼    金 額  ％  金 額  ％ 
  營業收入（附註二、二十及

二十六） 
 

       
4100  銷貨收入淨額    $32,257,864     73    $27,415,966     76 
4600  售電收入     8,101,805     19     6,647,657     19 
4800  其他營業收入     3,645,819     8     1,882,902     5 
4000  營業收入合計     44,005,488     100     35,946,525     100 
                       
5000  營業成本（附註二十四及二

十六） 
 

   37,322,471     85     30,006,694     84 
                       
5910  營業毛利     6,683,017     15     5,939,831     16 
                       
6000  營業費用（附註二十四及二

十六） 
 

   2,748,642     6     1,926,803     5 
                       
6900  營業利益     3,934,375     9     4,013,028     11 
                       
  營業外收入及利益         
7121  採權益法認列之投資收

益－淨額（附註二及

八） 

 

   5,088,466     12     7,173,329     20 
7320  金融負債評價利益－淨

額（附註二） 
 

   572,398     1     -     - 
7122  股利收入（附註二）     414,369     1     311,138     1 
7110  利息收入     407,611     1     174,000     - 
7210  出租資產收入（附註二

十六） 
 

   376,212     1     367,899     1 
7480  其他（附註二）     546,226     1     625,993     2 
7100  營業外收入及利益

合計 
 

   7,405,282     17     8,652,359     24 
                       
 
（接次頁） 
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（承前頁） 

 

    九 十 七 年 度  九 十 六 年 度 
代碼    金 額  ％  金 額  ％ 
  營業外費用及損失         
7510  利息費用（附註二及十

一） 
 

  $ 1,685,438     4    $ 1,160,376     3 
7640  金融資產評價損失－淨

額（附註二） 
 

   478,604     1     85,726     - 
7570  存貨跌價及呆滯損失

（附註二） 
 

   417,441     1     13,789     - 
7560  兌換損失－淨額（附註

二） 
 

   257,847     1     -     - 
7580  出租資產費用（附註二

十四及二十六） 
 

   173,445     -     176,771     1 
7630  資產減損損失（附註二

及十） 
 

   134,029     -     14,444     - 
7880  其他（附註二十四及二

十六） 
 

   323,339     1     448,376     1 
7500  營業外費用及損失

合計 
 

   3,470,143     8     1,899,482     5 
                       
7900  稅前利益     7,869,514     18     10,765,905     30 
                       
8110  所得稅費用（附註二及二十

一） 
 

   396,879     1     669,949     2 
                       
9600  合併總純益    $ 7,472,635     17    $10,095,956     28 
                       
  歸屬予：         
9601  母公司股東    $ 7,314,642     17    $10,100,422     28 
9602  少數股權     157,993     -   (  4,466 )     - 
      $ 7,472,635     17    $10,095,956     28 
 
代碼    稅 前  稅 後  稅 前  稅 後 
  合併每股盈餘（附註二十二）         
9750  基本每股盈餘    $ 2.66    $ 2.52    $ 3.74    $ 3.48 
9850  稀釋每股盈餘    $ 2.65    $ 2.52     
 

後附之附註係本合併財務報表之一部分。  

（參閱勤業眾信會計師事務所民國九十八年三月四日會計師查核報告）  

 

董事長：徐旭東  經理人：李坤炎  會計主管：  葉文華  
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亞 洲 水 泥 股 份 有 限 公 司 及 子 公 司  

合 併 股 東 權 益 變 動 表  

民 國 九 十 七 年 及 九 十 六 年 一 月 一 日 至 十 二 月 三 十 一 日  

單 位 ： 新 台 幣 仟 元 ， 惟 每  
股 股 利 為 新 台 幣 元  

 

            金 融 商 品 未 實 現 利 益 （ 附 註 二 ）         
        累 積 換 算  未認列退休金  備 供 出 售             
  股 本  資 本 公 積 （ 附 註 二 及 十 八 ）  保 留 盈 餘 （ 附 註 二 及 十 八 ）  調 整 數  成本之淨損失  金 融 商 品  現金流量避險    未實現重估增值  母 公 司     
  股 數  金 額  捐贈資本公積  長期股權投資  合 計  法定盈餘公積  未 分 配 盈 餘  合 計  （ 附 註 二 ）  （ 附 註 二 ）  未實現（損）益  未實現（損）益  合 計  （附註十一）  股東權益合計  少 數 股 權  股東權益合計 

九十六年一月一日餘額     2,532,121,170    $ 25,321,211    $ 41,790    $ 6,846,264    $ 6,888,054    $ 6,956,709    $ 11,430,348    $ 18,387,057    $ 1,412,830   ( $ 69,636 )    $ 5,009,390   ( $ 50,161 )    $ 4,959,229    $ 2,786,131    $ 59,684,876    $ 2,328,145    $ 62,013,021 
                                                                                      
九十五年度盈餘分配                                   

法定盈餘公積     -     -     -     -     -     716,101   (  716,101 )     -     -     -     -     -     -     -     -     -     - 
現金股利－每股 1.5 元     -     -     -     -     -     -   (  3,798,182 )   (  3,798,182 )     -     -     -     -     -     -   (  3,798,182 )     -   (  3,798,182 ) 
股票股利－每股 0.8 元     202,569,693     2,025,698     -     -     -     -   (  2,025,698 )   (  2,025,698 )     -     -     -     -     -     -     -     -     - 
董監事酬勞金     -     -     -     -     -     -   (  187,867 )   (  187,867 )     -     -     -     -     -     -   (  187,867 )     -   (  187,867 ) 
員工紅利     -     -     -     -     -     -   (  250,489 )   (  250,489 )     -     -     -     -     -     -   (  250,489 )     -   (  250,489 ) 

                                                                                      
分配後餘額     2,734,690,863     27,346,909     41,790     6,846,264     6,888,054     7,672,810     4,452,011     12,124,821     1,412,830   (  69,636 )     5,009,390   (  50,161 )     4,959,229     2,786,131     55,448,338     2,328,145     57,776,483 
                                                                                      
採權益法認列被投資公司之股東權益項目

變動 
 

   -     -     -   (  5,747 )   (  5,747 )     -   (  36,254 )   (  36,254 )     136,896   (  8,390 )     3,540,938     4,400     3,545,338     -     3,631,843     -     3,631,843 
                                                                                      
未依持股比例參與被投資公司現金增資影

響數 
 

   -     -     -     3,532     3,532     -     -     -     -     -     -     -     -     -     3,532     -     3,532 
                                                                                      
九十六年度換算調整數     -     -     -     -     -     -     -     -     944,519     -     -     -     -     -     944,519     -     944,519 
                                                                                      
備供出售金融資產未實現損益之變動     -     -     -     -     -     -     -     -     -     -     2,163,390     -     2,163,390     -     2,163,390     -     2,163,390 
                                                                                      
現金流量避險未實現損益之變動     -     -     -     -     -     -     -     -     -     -     -     27,747     27,747     -     27,747     -     27,747 
                                                                                      
子公司首次併入影響數     -     -     -     -     -     -     -     -     -     -     -     -     -     -     -     1,514,523     1,514,523 
                                                                                      
少數股權增加     -     -     -     -     -     -     -     -     -     -     -     -     -     -     -     141,760     141,760 
                                                                                      
九十六年度合併總純益     -     -     -     -     -     -     10,100,422     10,100,422     -     -     -     -     -     -     10,100,422   (  4,466 )     10,095,956 
                                                                                      
九十六年十二月三十一日餘額     2,734,690,863     27,346,909     41,790     6,844,049     6,885,839     7,672,810     14,516,179     22,188,989     2,494,245   (  78,026 )     10,713,718   (  18,014 )     10,695,704     2,786,131     72,319,791     3,979,962     76,299,753 
                                                                                      
九十六年度盈餘分配                                   

法定盈餘公積     -     -     -     -     -     1,006,416   (  1,006,416 )     -     -     -     -     -     -     -     -     -     - 
現金股利－每股 2.4 元     -     -     -     -     -     -   (  6,563,258 )   (  6,563,258 )     -     -     -     -     -     -   (  6,563,258 )     -   (  6,563,258 ) 
股票股利－每股 0.6 元     164,081,451     1,640,814     -     -     -     -   (  1,640,814 )   (  1,640,814 )     -     -     -     -     -     -     -     -     - 
董監事酬勞金     -     -     -     -     -     -   (  264,648 )   (  264,648 )     -     -     -     -     -     -   (  264,648 )     -   (  264,648 ) 
員工紅利     -     -     -     -     -     -   (  352,863 )   (  352,863 )     -     -     -     -     -     -   (  352,863 )     -   (  352,863 ) 

                                                                                      
分配後餘額     2,898,772,314     28,987,723     41,790     6,844,049     6,885,839     8,679,226     4,688,180     13,367,406     2,494,245   (  78,026 )     10,713,718   (  18,014 )     10,695,704     2,786,131     65,139,022     3,979,962     69,118,984 
                                                                                      
採權益法認列被投資公司之股東權益項目

變動 
 

   -     -     -     395,484     395,484     -   (  191,910 )   (  191,910 )     599,184   (  147,437 )   (  7,285,803 )     -   (  7,285,803 )     -   (  6,630,482 )     -   (  6,630,482 ) 
                                                                                      
未依持股比例參與被投資公司現金增資影

響數 
 

   -     -     -     799,171     799,171     -     -     -     -     -     -     -     -     -     799,171     -     799,171 
                                                                                      
九十七年度換算調整數     -     -     -     -     -     -     -     -     1,386,001     -     -     -     -     -     1,386,001     -     1,386,001 
                                                                                      
備供出售金融資產未實現損益之變動     -     -     -     -     -     -     -     -     -     -   (  3,200,369 )     -   (  3,200,369 )     -   (  3,200,369 )     -   (  3,200,369 ) 
                                                                                      
現金流量避險未實現損益之變動     -     -     -     -     -     -     -     -     -     -     -     32,110     32,110     -     32,110     -     32,110 
                                                                                      
少數股權增加     -     -     -     -     -     -     -     -     -     -     -     -     -     -     -     8,226,300     8,226,300 
                                                                                      
九十七年度合併總純益     -     -     -     -     -     -     7,314,642     7,314,642     -     -     -     -     -     -     7,314,642     157,993     7,472,635 
                                                                                      
九十七年十二月三十一日餘額     2,898,772,314    $ 28,987,723    $ 41,790    $ 8,038,704    $ 8,080,494    $ 8,679,226    $ 11,810,912    $ 20,490,138    $ 4,479,430   ( $ 225,463 )    $ 227,546    $ 14,096    $ 241,642    $ 2,786,131    $ 64,840,095    $ 12,364,255    $ 77,204,350 
 

 

 

後 附 之 附 註 係 本 合 併 財 務 報 表 之 一 部 分 。  

（ 參 閱 勤 業 眾 信 會 計 師 事 務 所 民 國 九 十 八 年 三 月 四 日 會 計 師 查 核 報 告 ）  

 

 

 

董 事 長 ： 徐 旭 東  經 理 人 ： 李 坤 炎  會 計 主 管 ：  葉 文 華  
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亞洲水泥股份有限公司及子公司  

合併現金流量表  

民國九十七年及九十六年一月一日至十二月三十一日  

單位：新台幣仟元  

 

  九 十 七 年 度  九 十 六 年 度 
營業活動之現金流量：     

合併總純益    $ 7,472,635    $10,095,956 
調整項目：     

採權益法認列之投資收益－淨

額 
 

 (  5,088,466 )   (  7,173,329 ) 
自採權益法認列被投資公司收

到之現金股利 
 

   5,446,711     3,572,452 
折舊及攤銷     2,907,644     2,455,587 
存貨跌價及呆滯損失     417,441     13,789 
交換公司債未實現兌換損失     265,650     - 
交換公司債折價攤銷     139,491     - 
資產減損損失     134,029     14,444 
遞延收益實現   (  68,085 )   (  68,085 ) 
遞延所得稅     13,588     88,696 
其  他     17,938   (  73,062 ) 
營業資產及負債變動：     

交易目的之金融資產     598,434   (  439,736 ) 
應收票據   (  133,256 )   (  409,202 ) 
應收帳款   (  1,109,657 )   (  259,931 ) 
存  貨   (  907,635 )   (  727,041 ) 
其他流動資產   (  413,751 )   (  105,543 ) 
交易目的之金融負債   (  572,398 )   (  2,471 ) 
應付款項及費用     1,237,385     287,398 
應付所得稅   (  19,983 )   (  308,215 ) 
待交產品及預收款項     342,593   (  3,436 ) 
應計退休金負債   (  84,168 )   (  6,698 ) 

營業活動之淨現金流入     10,596,140     6,951,573 
           
投資活動之現金流量：     

固定資產及非營業用資產增加   (  12,310,259 )   (  5,860,684 ) 
其他應付票據減少   (  1,292,000 )     - 
以成本衡量之金融資產－非流動增

加 
 

 (  1,244,119 )   (  132,211 ) 
備供出售金融資產增加   (  518,009 )   (  38,888 ) 

 
（接次頁） 
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（承前頁） 

 

  九 十 七 年 度  九 十 六 年 度 
受限制資產增加   ( $ 303,734 )   ( $ 282,091 ) 
遞延費用增加   (  280,920 )   (  279,963 ) 
無形資產增加   (  120,038 )   (  743,327 ) 
什項資產增加   (  97,671 )   (  1,650 ) 
金融商品投資減資及清算退回股款     78,095     426,913 
處分備供出售金融資產價款     50,533     28,224 
處分以成本衡量之金融資產價款     26,252     - 
處分固定資產及非營業用資產價款     15,936     171,780 

投資活動之淨現金流出   (  15,995,934 )   (  6,711,897 ) 
           
融資活動之現金流量：     

舉借長期負債     30,439,974     7,538,708 
償還長期負債   (  19,240,416 )   (  3,844,465 ) 
少數股權增加     9,062,624     141,760 
發放現金股利   (  6,562,998 )   (  3,797,950 ) 
短期借款增加（減少）     2,810,640   (  31,987 ) 
應付短期票券增加（減少）     1,362,272   (  480,015 ) 
支付員工紅利及董監事酬勞金   (  549,463 )   (  408,290 ) 
什項負債增加（減少）     34,401   (  4,836 ) 
支付資本租賃款   (  8,150 )   (  8,149 ) 

融資活動之淨現金流入（出）     17,348,884   (  895,224 ) 
           
匯率影響數   (  1,224,839 )     585,441 
           
子公司首次併入影響數     -   (  583,247 ) 
           
本年度現金及約當現金淨增加（減少）

數 
 

   10,724,251   (  653,354 ) 
           
年初現金及約當現金餘額     6,207,117     6,860,471 
           
年底現金及約當現金餘額    $16,931,368    $ 6,207,117 
           
現金流量資訊之補充揭露     

支付利息（不含資本化利息）    $ 1,470,423    $ 1,176,906 
支付所得稅    $ 439,667    $ 842,295 

           
不影響現金流量之投資及融資活動     

一年內到期之長期負債    $ 6,074,886    $ 4,586,197 
應付董監事酬勞金    $ 68,048    $ 30,066 
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  九十六年度取得遠龍不銹鋼公司，其資產與負債之公平價值表列如

下：  

現  金      $ 62,753 
其他流動資產       1,907,309 
固定資產淨額       3,929,920 
其他資產       21,393 
流動負債     (  2,121,375 ) 
  淨  額       3,800,000 
乘以當期取得股權百分比（％）      × 51 
取得遠龍不銹鋼公司之總價款       1,938,000 
減：年底其他應付票據       1,292,000 
取得遠龍不銹鋼公司支付之現金      $ 646,000 
 

 

 

 

 

 

 

 

 

後附之附註係本合併財務報表之一部分。  

（參閱勤業眾信會計師事務所民國九十八年三月四日會計師查核報告）  

 

 

 

 

 

 

 

 

 

董事長：徐旭東  經理人：李坤炎  會計主管：  葉文華  
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亞洲水泥股份有限公司及子公司  

合併財務報表附註  

民國九十七及九十六年度  

（金額除另予註明者外，係以新台幣仟元為單位）  

 

　公司沿革  

  本公司於四十六年三月登記設立，主要經營有關水泥、水泥半成

品、水泥製品、預拌混凝土之開採、生產、運銷及造林之業務。發行

之股票自五十一年六月起在台灣證券交易所上市買賣。  

  本公司股東遠東紡織股份有限公司於八十一年六月及八十五年九

月將該公司持有本公司之部分股份以全球存託憑證之形式，透過歐洲

倫敦證券交易所下之 SEAQ 系統及美國之 PORTAL 系統進行報價及交

易。截至九十七年十二月三十一日止，發行流通在外之存託憑證計

1,187,918 單位（相當於 11,879,189 股）。  

  九十七年及九十六年十二月三十一日本公司及子公司員工人數合

計分別為 4,382 人及 4,179 人。  

　重要會計政策之彙總說明  

  本合併財務報表係依照證券發行人財務報告編製準則及一般公認

會計原則編製。依照前述準則及原則編製財務報表時，對於備抵呆帳、

存貨跌價及呆滯損失、固定資產及非營業用資產折舊、無形資產及遞

延費用攤銷、資產減損損失、退休金以及員工分紅及董監酬勞費用等

之提列，必須使用合理之估計金額，因估計涉及判斷，實際結果可能

有所差異。  

  重要會計政策彙總說明如下：  

合併概況  

　合併財務報表編製基礎  

  本公司直接或間接持有被投資公司有表決權之股份超過百分之

五十之被投資公司或有控制能力之被投資公司為編製主體。  
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　依前述之合併報表編製基礎，九十七年度編入合併財務報表之合併

個體較九十六年度增加，九十七及九十六年度本公司之子公司及孫

公司等符合上述準則編入合併財務報表者分別為四十二家及四十一

家，編製主體及相關說明列示如下：  

      所 持 股 權 百 分 比   

投資公司名稱  子 公 司 名 稱  業 務 性 質  

九 十 七 年 
十 二 月 
三 十 一 日  

九 十 六 年 
十 二 月 
三 十 一 日  說 明 

本公司  德勤投資股份有

限公司 
 從事各種投資  99.99%  99.99%  － 

  南華水泥股份有

限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 99.96%  99.96%  － 

  亞東預拌混凝土

股份有限公司 
 從事預拌混凝土及水泥

混凝土製品之製造及

銷售 

 99.99%  99.99%  － 

  嘉惠電力股份有

限公司 
 從事發電廠業務、電力

工程規劃設計、發電

設備之原材料及零配

件進出口買賣等業務 

 59.59%  59.59%  － 

  亞洲水泥（新加

坡）私人有限

公司 

 從事有關水泥系列產品

之研製、生產及銷售 
 99.96%  99.96%  － 

  亞洲水泥（中國）

控股公司 
 從事各種投資  68.19%  93.83%  － 

  亞利預鑄工業股

份有限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 83.81%  83.81%  － 

  亞洲投資股份有

限公司 
 從事各種投資  100.00%  100.00%  － 

  富民運輸股份有

限公司 
 從事陸運運輸  99.83%  99.83%  － 

  亞洲工程企業股

份有限公司 
 從事工程承攬  98.06%  98.06%  － 

  旭日工業投資有

限公司 
 從事各種投資  100.00%  100.00%  － 

  遠龍不銹鋼股份

有限公司 
 從事鋼鐵軋延及擠型等

業務 
 51.00%  51.00%  － 

德勤投資股份

有限公司 
 九龍英泥有限公

司 
 從事有關水泥系列產品

之研製、生產及銷售 
 49.00%  49.00%  持 股 比 例 為

49.00%，惟

本公司對其

具實質控制

力 
  富山石礦企業股

份有限公司 
 從事石灰、水泥、原石

之開採及製造業務 
 99.49%  99.49%  － 

  四川亞東水泥有

限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 －  36.84%  於九十七年一

月出售全數

持股予新加

坡亞東工業

投資公司 
亞東預拌混凝

土股份有限

公司 

 亞興水泥製品股

份有限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 69.98%  69.98%  － 

 
（接次頁）  
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（承前頁）  
 

      所 持 股 權 百 分 比   

投資公司名稱  子 公 司 名 稱  業 務 性 質  

九 十 七 年 
十 二 月 
三 十 一 日  

九 十 六 年 
十 二 月 
三 十 一 日  說 明 

嘉惠電力股份

有限公司 
 旭輝投資私人有

限公司 
 從事各種投資  -  100.00%  該公司已於九

十七年清算

完畢 
富民運輸股份

有限公司 
 富達運輸股份有

限公司 
 從事陸運運輸  99.90%  99.90%  － 

亞洲工程企業

股份有限公

司 

 亞洲工程企業私

人有限公司 
 從事工程承攬  100.00%  100.00%  － 

亞洲投資股份

有限公司 
 嘉惠電力股份有

限公司 
 從事發電廠業務、電力

工程規劃設計、發電

設備之原材料及零配

件進出口買賣等業務 

 0.01%  0.01%  註一 

  Asia Cement 
Explorer 
Investment 
Ltd. 

 從事各種投資  100.00%  -  係九十七年新

投資設立之

子公司 

  Asia Cement 
Pioneer 
Investment 
Ltd. 

 從事各種投資  100.00%  -  係九十七年新

投資設立之

子公司 

亞利預鑄工業

股份有限公

司 

 Ya Li Precast 
Concrete 
India Pvt. 
Ltd. 

 從事捷運環片之製造  99.90%  99.90%  － 

亞洲水泥（新

加坡）私人

有限公司 

 新加坡亞東預拌

混凝土有限公

司 

 從事預拌混凝土及水泥

混凝土製品之製造及

銷售 

 100.00%  100.00%  － 

  亞洲水泥（中國）

控股公司 
 從事各種投資  4.10%  6.17%  註一 

亞洲水泥（中

國）控股公

司 

 百匯工業投資私

人有限公司 
 從事各種投資  100.00%  100.00%  － 

百匯工業投資

私人有限公

司 

 新加坡亞洲投資

私人有限公司 
 從事各種投資  100.00%  100.00%  － 

  新加坡亞東工業

投資私人有限

公司 

 從事各種投資  99.99%  99.99%  － 

新加坡亞洲投

資私人有限

公司 

 江西亞東水泥有

限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 85.00%  85.00%  － 

新加坡亞東工

業投資私人

有限公司 

 武漢亞東水泥有

限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 90.00%  90.00%  － 

  上海亞東投資有

限公司 
 從事各種投資  100.00%  100.00%  － 

  上海亞福水泥製

品有限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 50.00%  50.00%  － 

  上海亞力水泥製

品有限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 90.00%  90.00%  － 

 
（接次頁）  
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（承前頁）  
 

      所 持 股 權 百 分 比   

投資公司名稱  子 公 司 名 稱  業 務 性 質  

九 十 七 年 
十 二 月 
三 十 一 日  

九 十 六 年 
十 二 月 
三 十 一 日  說 明 

  湖北亞東水泥有

限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 90.00%  90.00%  － 

  四川亞力水泥製

品有限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 90.00%  90.00%  － 

  四川亞利運輸有

限公司 
 從事陸運運輸  90.00%  90.00%  － 

  揚州亞東水泥有

限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 90.00%  90.00%  － 

  四川亞東水泥製

品有限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 94.67%  56.84%  － 

  成都亞力水泥製

品有限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 51.22%  51.22%  － 

  黃岡亞東水泥有

限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 80.98%  74.88%  － 

江西亞東水泥

有限公司 
 江西亞利運輸有

限公司 
 從事陸運運輸  51.99%  51.99%  － 

  南昌亞東水泥有

限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 50.00%  50.00%  － 

  南昌亞力水泥製

品有限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 100.00%  100.00%  － 

上海亞東投資

有限公司 
 江西亞東水泥有

限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 10.00%  10.00%  註一 

  武漢亞東水泥有

限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 10.00%  10.00%  註一 

  上海亞福水泥製

品有限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 15.00%  15.00%  註一 

  南昌亞東水泥有

限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 25.00%  25.00%  註一 

  江西亞利運輸有

限公司 
 從事陸運運輸  48.00%  48.00%  註一 

  上海亞力水泥製

品有限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 10.00%  10.00%  註一 

  四川亞利運輸有

限公司 
 從事陸運運輸  10.00%  10.00%  註一 

  四川亞東水泥有

限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 5.33%  6.32%  註一 

  黃岡亞東水泥有

限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 8.88%  5.61%  註一 

  揚州亞東水泥有

限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 10.00%  10.00%  註一 

  成都亞力水泥製

品有限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 48.78%  48.78%  註一 

  湖北亞東水泥有

限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 10.00%  10.00%  註一 

  四川亞力水泥製

品有限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 10.00%  10.00%  註一 

武漢亞東水泥

公司 
 黃岡亞東水泥公

司 
 從事有關水泥系列產品

之研製、生產及銷售 
 10.14%  19.51%  註一 

  武漢亞力水泥製

品有限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 100.00%  100.00%  － 

 
（接次頁）  
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（承前頁）  
 

      所 持 股 權 百 分 比   

投資公司名稱  子 公 司 名 稱  業 務 性 質  

九 十 七 年 
十 二 月 
三 十 一 日  

九 十 六 年 
十 二 月 
三 十 一 日  說 明 

湖北亞東水泥

公司 
 湖北亞利運輸有

限公司 
 從事陸運運輸  100.00%  100.00%  － 

九龍英泥有限

公司 
 九龍預拌有限公

司 
 從事預拌混凝土及水泥

混凝土製品之製造及

銷售 

 100.00%  100.00%  － 

上海亞力水泥

製品有限公

司 

 上海亞福水泥製

品有限公司 
 從事有關水泥系列產品

之研製、生產及銷售 
 35.00%  35.00%  註一 

 

註一：綜合持股達控制力，故編入合併財務報表。  

　未列入合併財務報表之子公司：子公司嘉惠電力公司持有之旭輝投

資私人公司於九十七年九月十五日辦理清算，並已收回清算價款，

故僅將其清算日前之收益及費損編入合併財務報表。  

　編製合併財務報表時，合併個體公司間之重大交易業已全數沖銷。  

資產與負債區分流動與非流動之標準  

  流動資產包括現金及約當現金、主要為交易目的而持有之資產，

以及預期於資產負債表日後一年內變現之資產；資產不屬於流動資產

者為非流動資產。流動負債包括主要為交易目的而發生之負債，以及

將於資產負債表日後一年內清償之負債，負債不屬於流動負債者為非

流動負債。  

  子公司亞利預鑄公司、亞洲工程企業公司及孫公司亞洲工程企業

私人公司係從事承包工程業務，其營業週期大部分長於一年，因是與

工程相關之資產及負債，係按營業週期作為劃分流動與非流動之標準。 

約當現金  

  係自投資日起三個月內到期之附買回條件之央債及商業本票，其

帳面價值近似公平價值。  

公平價值變動列入損益之金融商品  

  係以交易為目的之金融資產或金融負債。原始認列時，係以公平

價值加計交易成本衡量。續後評價時，以公平價值衡量且公平價值變

動認列為當年度損益。投資後所收到之現金股利（含投資年度收到者）

列為當年度收益。股票股利不列為投資收益，僅註記股數增加。金融
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資產除列時，出售所得價款與帳面價值之差額，計入當年度損益。依

慣例交易購買或出售金融資產時，採用交易日會計處理。  

  衍生性商品未能符合避險會計者，係分類為交易目的之金融資產

或負債，公平價值為正值時，列為金融資產；公平價值為負值時，列

為金融負債。  

  公平價值之基礎：上市上櫃公司股票市價係按資產負債表日之收

盤價計算；開放型基金受益憑證係按資產負債表日之淨資產價值計

算；無活絡市場之金融商品，以評價方法估計公平價值。  

備供出售金融資產  

  原始認列時，以公平價值衡量，並加計取得之交易成本；後續評價

以公平價值衡量，且其價值變動列為股東權益調整項目，累積之利益

或損失於金融資產除列時，列入當年度損益。依慣例交易購買或出售

金融資產時，採用交易日會計處理。  

  備供出售金融資產之認列或除列時點，以及公平價值之基礎，均

與公平價值變動列入損益之金融資產相似。  

  現金股利於股東會決議日認列收入，惟依據投資前之淨利宣告之

部分，係自投資成本減除。股票股利不列為投資收益，僅註記股數增

加，並按增加後之總股數重新計算每股成本。  

  若有減損之客觀證據，則認列減損損失。若後續期間減損金額減

少，備供出售權益商品之減損減少金額認列為股東權益調整項目。  

收入認列、應收帳款及備抵呆帳  

  收入係於獲利過程中全部或大部分已完成且已實現或可實現時認

列，相關成本則按與收入配合原則認列。  

  銷貨收入係按與買方所協議交易對價（考量商業折扣及數量折扣

後）之公平價值衡量，另售電收入係依實際售電度數及單價計算。惟

銷貨收入及售電收入之對價為一年期以內之應收款時，其公平價值與

到期值差異不大且交易量頻繁，則不按設算利率計算公平價值。  

  備抵呆帳係按應收票據及帳款之帳齡及收回之可能性評估提列。

本公司及子公司係依據對客戶之應收帳款帳齡分析、信用評等及經濟

環境等因素，定期評估應收帳款之收回可能性。  
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存  貨  

  係按移動平均成本與市價孰低評價，市價係採用淨變現價值或重

置成本。  

工程合約之會計處理  

  子公司亞利預鑄公司、亞洲工程企業公司及孫公司亞洲工程企業

私人公司承包工程期間超過一年以上之工程合約，係採用完工比例

法，按實際產出單位佔合約總單位之比例，計算完工百分比，並按完

工百分比認列相關之工程收入、工程成本及在建工程。未超過一年以

上之工程合約採全部完工法，於工程完成時，始承認工程收入，並同

時認列工程成本。  

  尚未完工之工程成本列為在建工程，預收及按工程合約請款之款

項，則列為預收工程款。  

  各項工程合約之在建工程餘額超過預收工程款餘額時，預收工程

款列為在建工程之減項，並列流動資產項下；反之，在建工程則列為

預收工程款之減項，並列於流動負債項下。  

採權益法之長期股權投資  

  對被投資公司具有重大影響力者，係採權益法評價，投資之帳面

價值包括投資成本、按持股比例認列被投資公司同期之損益及股東權

益項目之增減變動；被投資公司發放之現金股利，則作為投資之減少；

以被投資公司保留盈餘或資本公積轉增資時，僅註記增加股數，不列

為投資收益。自九十五年一月一日起，依新修訂財務會計準則公報之

規定，改為先將投資成本予以分析處理，投資成本超過可辨認淨資產

公平價值部分列為商譽，商譽不予攤銷。其以前年度取得之採權益法

長期股權投資，尚未攤銷之餘額屬投資成本超過所取得股權淨值者，

比照商譽處理，不再攤銷；原投資成本與股權淨值間之差額屬遞延貸

項部分，依剩餘攤銷年限繼續攤銷。  

  被投資公司發行新股時，若未按持股比例認購，致使投資比例發

生變動，並因而使投資之股權淨值發生增減時，其增減數調整資本公

積及長期投資；前項調整如應借記資本公積，而長期股權投資所產生

之資本公積餘額不足時，其差額借記保留盈餘。  
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  與被投資公司間相互持股之損益計算係採庫藏股票法認列損益。  

  股票出售時，其成本係按移動平均法計算。  

以成本衡量之金融資產  

  無法可靠衡量公平價值之權益商品投資，包括未上市上櫃公司股

票、興櫃公司股票及國內私募基金及股票等，以原始認列之成本衡量。

若有減損之客觀證據，則認列減損損失，此減損金額不予迴轉。  

  現金股利於除息日認列收入，惟依據投資前之淨利宣告之部分，

係自投資成本減除。股票股利不列為投資收益，僅註記股數增加，並

按增加後之總股數重新計算每股成本。  

固定資產及非營業用資產  

  係以成本或成本加重估增值減累積折舊及累積減損評價。  

  重大改良及更新作為資本支出，列入固定資產；修理及維護支出，

則作為當年度費用。固定資產及非營業用資產報廢或出售時，其相關

成本、重估增值及累積折舊均自帳上減除；所產生之損益列為當年度

營業外損益。固定資產在購建期間，為該資產所支出款項而負擔之利

息予以資本化為成本之一部分。  

  折舊係按定率遞減法或直線法依下列耐用年數提列：建築物，三

至六十年；機器及設備，二至二十五年；其他設備，一至二十五年。

固定資產重估增值，係按重估資產之剩餘耐用年數計提折舊。已達耐

用年限之固定資產尚未報廢或處分時，其殘值按估計之可使用年限繼

續提列折舊至折足為止。  

  閒置資產係按帳面價值及其淨變現價值孰低評價。  

無形資產  

  係以取得成本為入帳基礎，除因屬非確定耐用年限不宜攤銷者，

係於每年定期進行減損測試，並於資產負債表日評估其耐用年限是否

仍屬非確定者外，係以受益及使用期間內平均攤銷。  

租賃資產之會計處理  

  符合資本租賃條件之租賃合約，係將各期租金給付額之現值總額

分別列為租賃資產及應付租賃款（帳列什項負債）。租賃資產按成本減
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累積折舊評價，折舊係以直線法按五至八年計提，每期支付之租金則

按利息法攤銷應付租賃款，並承認利息費用。  

  符合營業租賃條件之租賃合約，係依約定給付之租金列為租金費

用。  

遞延費用  

  係按相關項目之受益及使用期間內平均攤銷。  

資產減損  

  倘資產（固定資產、無形資產、非營業用資產、遞延費用及採權

益法之長期股權投資等）以其相關可回收金額衡量帳面價值有重大減

損時，就其減損部分認列當年度損失；對僅具重大影響力而未具控制

力之長期股權投資，係以其個別投資帳面價值為基礎，予以評估；對

具控制能力之長期股權投資，係以合併財務報表整體考量現金產生單

位，予以評估。嗣後若該項資產可回收金額增加時，將減損損失之迴

轉認列為當年度利益，惟其於減損損失迴轉後之帳面價值，不得超過

該項資產在未認列減損損失之情況下，減除應提列攤提後之帳面價

值。已依法令規定辦理重估價者，則其減損先減少股東權益項下之未

實現重估增值，不足數再認列損失；迴轉時，就原認列為損失之範圍

內先認列利益，餘額再轉回未實現重估增值。惟商譽減損損失不得迴

轉。  

交換公司債  

  交換公司債，係以全部發行價格減除經單獨衡量之負債組成要素

（即債券持有人有權將所持有之債券以固定價格交換本公司所持有之

交換標的公司股份之嵌入式衍生性商品之公平價值）後衡量。非屬衍

生性商品之負債組成要素係以直線法之攤銷後成本衡量，相關之利息

或贖回之利益及損失認列為當年度損益。當公司債於到期前被持有人

要求交換時，先調整帳列負債組成要素（包括公司債及認列之嵌入式

衍生性商品）於交換時應有之帳面價值，再以前述負債組成要素帳面

價值作為處分交換標的損益入帳基礎。當公司債於約定賣回期間屆滿

日時，將嵌入式衍生性商品之公平價值認列為當年度損益。  
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員工認股權  

  發行酬勞性員工認股權，其給與日於九十七年一月一日（含）以

後者，係依照財務會計準則公報第三十九號「股份基礎給付之會計處

理準則」處理。按預期既得認股權之最佳估計數量及給與日公平價值

計算之認股權價值，於既得期間以直線法認列為當年度費用，並同時

調整資本公積—員工認股權。後續資訊顯示預期既得之認股權數量與

估計不同時，則修正原估計數。  

退休金  

  屬確定給付退休辦法之退休金係按精算結果認列；屬確定提撥退

休辦法之退休金，係於員工提供服務之期間，將應提撥之退休基金數

額認列為當年度費用。  

  確定給付退休辦法發生縮減或清償時，將縮減或清償損益列入當

年度之淨退休金成本。  

當地政府補助  

  政府補助款只有在能夠合理保證將滿足補助的附加條件並且能夠

收到補助時才予以確認。  

  如果取得政府補助的基本條件是應購買、建造或以其他方式取得

非流動資產，則應將該補助在資產負債表中確認為遞延收益，並在相

關資產的使用年限內按系統和合理的基礎轉入損益。  

  其他政府補助應在與其擬補償的成本相配比的期間內系統地確認

為收益。作為已發生的費用或損失的補償、或是為提供直接財務支援

而未來不會發生任何相關成本的應收政府補助，應在其成為應收款項

的期間計入損益。  

所得稅  

  係作跨期間及同期間所得稅分攤。可減除暫時性差異、虧損扣抵

及未使用投資抵減之所得稅影響數認列為遞延所得稅資產，並評估其

可實現性，認列備抵評價金額；應課稅暫時性差異之所得稅影響數則

認列為遞延所得稅負債。遞延所得稅資產或負債依其相關資產或負債

之分類劃分為流動或非流動項目，無相關之資產或負債者，依預期回

轉期間劃分為流動或非流動項目。  
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  因購買設備或技術、研究發展及人才培訓等所產生之所得稅抵

減，採當期認列法處理。  

  以前年度應付所得稅之調整，列入當年度所得稅。  

  依所得稅法規定計算之未分配盈餘加徵百分之十所得稅列為股東

會決議年度之所得稅費用。  

外幣交易及外幣財務報表之換算  

  非衍生性商品之外幣交易所產生之各項外幣資產、負債、收入或

費用，按交易日之即期匯率折算新台幣金額入帳。  

  資產負債表日之外幣貨幣性資產或負債，按該日即期匯率予以調

整，兌換差額列為當年度損益。  

  外幣長期股權投資採權益法評價者，以被投資公司外幣財務報表

換算後所得之股東權益做為依據，兌換差額作為累積換算調整數並列

於股東權益項下。  

避險之衍生性金融商品  

  係以公平價值評價，且其價值變動依所規避之風險列為當年度損

益或股東權益調整項目。  

  本公司從事之利率交換合約著重於維持淨利息支出，係屬現金流

量避險用以規避利率風險。避險工具損益認列為股東權益調整項目，

並於被避險之預期交易影響淨損益時，轉列為當年度損益。惟認列為

股東權益調整項目之淨損失預期無法回收之金額，立即轉列當年度損

失。  

重分類  

  為配合九十七年度合併財務報表表達方式而將九十六年度合併財

務報表若干項目予以重分類。  

　會計變動之理由及其影響  

  本公司及子公司自九十七年一月一日起，採用財團法人中華民國

會計研究發展基金會於九十六年三月發布（九六）基秘字第○五二號

函，員工分紅及董監酬勞應視為費用，而非盈餘之分配。此項會計變

動，使九十七年度合併總純益減少 359,326 仟元，稅後基本每股盈餘減

少 0.12 元。  
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  子公司德勤投資公司及亞洲投資公司於九十七年七月一日採用財

務會計準則公報三十四號「金融商品之會計處理準則」新修訂條文，

該公報主要修訂有關公平價值變動列入損益中以交易為目的之金融資

產重分類之規定。有關金融商品之重分類資訊請參見附註二十五。  

　現金及約當現金  

  九 十 七 年 
十二月三十一日 

 九 十 六 年 
十二月三十一日 

定期存款    $ 9,297,610    $ 2,961,560 
活期及支票存款     7,454,846     2,719,575 
附買回條件央債及商業本票     168,988     517,504 
零 用 金     9,461     7,975 
庫存現金     463     503 
    $ 16,931,368    $ 6,207,117 
 

  嘉惠電力公司九十七年及九十六年十二月三十一日之銀行存款餘

額中，分別計 312,715 仟元及 26,106 仟元須按聯合授信合約約定之辦

法使用及設質予中國信託商業銀行及中華工業開發銀行，故自現金重

分類至受限制資產項下。  

  另江西亞東水泥公司、武漢亞東水泥公司、四川亞東水泥公司、

南昌亞東水泥公司、南昌亞力水泥製品公司、黃岡亞東水泥公司及湖

北亞東水泥公司九十七年及九十六年十二月三十一日之銀行存款餘額

分別計 494,123 仟元及 476,998 仟元因提供銀行作為借款之擔保，故自

現金重分類至受限制資產項下。  

　公平價值變動列入損益之金融商品－流動  

  九 十 七 年 
十二月三十一日 

 九 十 六 年 
十二月三十一日 

交易目的之金融資產     
受益憑證－開放型基金    $ 470,398    $ 1,216,996 
上市上櫃公司股票     427,968     1,038,224 
利率交換合約     -     10,573 
    $ 898,366    $ 2,265,793 
交易目的之金融負債     
交換公司債交換權    $ 126,897    $ - 
遠期外匯合約     10,588     - 
    $ 137,485    $ - 
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  截至九十七年十二月三十一日止，尚未到期之遠期外匯合約如下： 

  幣 別  到 期 期 間  合 約 金 額 （ 仟 元 ） 
賣出遠期外匯  歐元兌美元  98.1.12  EUR 650 /USD 843 
賣出遠期外匯  歐元兌美元  98.2.17  EUR1,630 /USD 2,166 
賣出遠期外匯  歐元兌美元  98.3.16  EUR1,630 /USD 2,165 

 

　備供出售金融資產  

  九十七年十二月三十一日  九十六年十二月三十一日 
  流 動  非 流 動  流 動  非 流 動 

上市上櫃公司股票         
  遠傳電信公司    $ 1,135,538    $ 31,940    $ 1,444,744    $ 43,454 
  遠東紡織公司     584,249     1,430,887     268,237     2,542,494 
  裕民航運公司     268,026     294,082     331,295     678,470 
  遠東國際商業銀行     179,947     422,869     2,571     775,260 
  東聯化學公司     91,137     992,089     4,323     2,722,243 
  宏遠興業公司     58,723     -     108,771     - 
  遠東百貨公司     -     1,531,874     -     3,081,792 
  中聯資源公司     -     760,632     -     750,664 
    小  計     2,317,620     5,464,373     2,159,941     10,594,377 
受益憑證         
  德銀遠東DWS台灣精

選主題基金 
 

   15,440     -     -     - 
    合  計    $ 2,333,060    $ 5,464,373    $ 2,159,941    $ 10,594,377 

 

　存貨－淨額  

  九 十 七 年 
十二月三十一日 

 九 十 六 年 
十二月三十一日 

製 成 品    $ 1,286,187    $ 923,309 
在 製 品     963,543     1,070,420 
原  料     2,458,431     2,287,555 
物  料     1,981,442     1,542,723 
在途存貨     49,007     6,968 
     6,738,610     5,830,975 
減：備抵跌價及呆滯損失     787,680     370,239  
  淨  額    $ 5,950,930    $ 5,460,736 
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　採權益法之長期股權投資  

  九十七年十二月三十一日  九十六年十二月三十一日 
  帳 面 金 額  持 股 ％  帳 面 金 額  持 股 ％ 

上市公司股票         
  遠東紡織公司    $ 16,554,474    23.77    $ 17,883,750    23.77 
  裕民航運公司     10,357,276    38.66     9,564,030    38.66 
    小  計     26,911,750       27,447,780   
未上市上櫃公司股票         
  遠鼎公司     3,792,273    49.99     4,574,384    49.99 
  裕元投資公司     2,086,491    36.42     4,090,359    36.42 
  亞東證券公司     1,604,067    18.93     2,288,055    18.93 
  遠揚建設公司     918,155    33.55     650,613    33.55 
  遠百亞太開發公司     554,222    25.00     551,276    25.00 
  遠鼎租賃公司     336,917    43.60     362,170    43.60 
  亞利通運公司     198,295    49.39     354,131    49.39 
  Alliance Concrete 

Singapore Pte. Ltd. 
 

   180,722    33.33     142,445    33.33 
  武漢長亞航運公司     96,687    50.00     86,491    50.00 
  大強鋼鐵公司     66,097    41.67     60,172    41.67 
  裕鼎實業公司     55,942    30.84     115,246    30.84 
  網際優勢公司     55,749    30.34     48,350    30.34 
  成都亞鑫礦渣微粉公司     48,952    49.00     38,768    49.00 
  寶固實業公司     38,784    31.00     38,282    31.00 
    小  計     10,033,353       13,400,742   
    $ 36,945,103      $ 40,848,522   
 

  截至九十七年十二月三十一日止，本公司經經濟部投資審議委員

會（簡稱投審會）核准，間接投資大陸情形如下：  

　於八十四年三月及八十九年三月經核准，由孫公司新加坡亞東工業

投資公司及上海亞東投資公司間接投資設立上海亞力水泥製品公

司，截至九十七年十二月三十一日止，投資金額為美金 16,900 仟元，

已匯回投資收益計美金 773 仟元，故累積投資金額計美金 16,127 仟

元，綜合持股比例為 72.28%。該公司經營水泥儲運、買賣及產銷預

拌混凝土與水泥製品業務。  

　於九十二年一月經核准，由孫公司新加坡亞東工業投資公司間接投

資設立上海亞東投資公司，截至九十七年十二月三十一日止，投資

金額為美金 55,000 仟元，綜合持股比例為 72.28%。該公司經營各項

投資事業。  
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　於八十六年七月與十月、九十一年七月、九十二年一月至二月間、

九十三年四月、九十四年六月及九十六年六月經核准，由孫公司新

加坡亞洲投資公司及上海亞東投資公司間接投資設立江西亞東水泥

公司，截至九十七年十二月三十一日止，投資金額為美金 178,236

仟元，已匯回投資收益計美金 1,506 仟元，故累積投資金額計美金

176,730 仟元，綜合持股比例 68.67%。該公司經營水泥、熟料、預

拌混凝土（含水泥製品）之生產及銷售業務。  

　於八十九年三月、九十年十二月及九十二年一月經核准，由孫公司

新加坡亞東工業投資公司及上海亞東投資公司間接投資設立武漢亞

東水泥公司，截至九十七年十二月三十一日止，投資金額為美金

29,500 仟元，綜合持股比例為 72.28%。該公司經營水泥、爐石粉、

爐石水泥之生產與銷售業務。  

　於九十二年一月及二月經核准，由孫公司新加坡亞東工業投資公司

及上海亞東投資公司間接投資設立上海亞福水泥製品公司，另上海

亞力水泥製品公司於九十六年二月取得其 35%股權，截至九十七年

十二月三十一日止，投資金額為美金 2,675 仟元，綜合持股比例為

72.28%。該公司經營水泥製品及預拌混凝土之銷售業務。  

　於九十二年七月、九十四年十月及九十六年七月經核准，由孫公司

新加坡亞東工業投資公司及上海亞東投資公司於原核准投資額度內

間接投資設立湖北亞東水泥公司，截至九十七年十二月三十一日

止，投資金額為美金 78,800 仟元，綜合持股比例為 72.28%。該公司

經營水泥、熟料、預拌混凝土（含水泥製品）之生產與銷售業務。  

　於九十二年十月經核准，由上海亞東投資公司於原核准投資額度內

間接投資設立南昌亞力水泥製品公司，於九十五年十月撤銷該投資

案並轉出售予江西亞東水泥公司。截至九十七年十二月三十一日

止，投資金額為人民幣 60,000 仟元，綜合持股比例為 68.67%。該公

司經營水泥、熟料、爐石粉及預拌混凝土（含水泥製品）之生產及

銷售業務。  
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　於九十二年十月經核准，由上海亞東投資公司於原核准投資額度內

及江西亞東水泥公司間接投資設立南昌亞東水泥公司，截至九十七

年十二月三十一日止，投資金額為人民幣 67,500 仟元，綜合持股比

例為 52.41%。該公司經營水泥、熟料、爐石粉及預拌混凝土（含水

泥製品）之生產及銷售業務。  

　於八十九年五月及九十四年六月，分別由江西亞東水泥公司及上海

亞東投資公司間接投資設立江西亞利運輸公司，截至九十七年十二

月三十一日止，投資金額為人民幣 11,109 仟元，綜合持股比例為

70.40%。該公司經營陸運運輸業務。  

　於九十三年十月取得新加坡亞洲工程私人公司（已於九十五年十二

月底併入新加坡亞東工業投資公司） 100%股權，並分別於九十三年

十一月及九十四年九月經核准，由其及新加坡亞東工業投資公司、

上海亞東投資公司分別間接投資四川亞東水泥公司，另本公司之子

公司德勤投資公司亦於九十五年八月經核准間接投資四川亞東水泥

公司，並於九十七年一月經投審會核准轉出售予新加坡亞東工業投

資公司。截至九十七年十二月三十一日止，投資金額合計為美金

118,094 仟元，綜合持股比例為 72.28%。該公司經營水泥、熟料、

預拌混凝土（含水泥製品）之生產與銷售業務。  

　於九十三年八月與子公司亞洲水泥（新加坡）公司於英屬開曼群島

投資亞洲水泥（中國）控股公司，該公司主要從事投資業務，另該

公司於九十七年五月二十日於香港聯交所主板掛牌上市，截至九十

七年十二月三十一日止，綜合持股比例為 72.29%。  

　於九十三年十二月及九十五年三月經核准，由新加坡亞洲工程私人

公司（已於九十五年十二月底併入新加坡亞東工業投資公司）及上

海亞東投資公司間接投資設立成都亞力水泥製品公司。截至九十七

年十二月三十一日止，投資金額為美金 4,100 仟元，綜合持股比例為

72.28%。該公司經營預拌混凝土（含水泥製品）之生產與銷售業務。 
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　於九十四年六月經核准，由孫公司新加坡亞東工業投資公司間接投

資設立成都亞鑫礦渣微粉公司，截至九十七年十二月三十一日止，

投資金額為美金 980 仟元，綜合持股比例為 35.42%。該公司經營爐

渣微粉之生產運輸及銷售業務。  

　於九十四年九月經核准，由孫公司新加坡亞東工業投資公司及上海

亞東投資公司於原核准投資額度內間接投資設立四川亞力水泥製品

公司，截至九十七年十二月三十一日止，投資金額為美金 3,300 仟

元，綜合持股比例為 72.28%。該公司係經營水泥製品及預拌混凝土

之銷售業務。  

　於九十四年六月經核准，由孫公司新加坡亞東工業投資公司及上海

亞東投資公司間接投資設立四川亞利運輸公司，截至九十七年十二

月 三 十 一 日 止 ， 投 資 金 額 為 美 金 3,500 仟 元 ， 綜 合 持 股 比 例 為

72.28%。該公司係經營陸運運輸業務。  

　於九十五年七月、九月及九十六年三月經核准，由孫公司新加坡亞

東工業投資公司及上海亞東投資公司於原核准投資額度內間接投資

設立揚州亞東水泥公司，截至九十七年十二月三十一日止，投資金

額為美金 17,610 仟元，綜合持股比例為 72.28%。該公司係經營水泥、

爐石粉、爐石水泥之生產與銷售業務。  

　武漢亞東水泥公司於九十五年底以自有資金轉投資設立黃岡亞東水

泥公司；另於九十五年十一月經核准，由孫公司新加坡亞東工業投

資公司及上海亞東投資公司分別間接投資黃岡亞東水泥公司，截至

九十七年十二月三十一日止，投資金額為美金 39,428 仟元，綜合持

股比例為 72.28%。該公司係經營水泥、熟料、爐石粉及預拌混凝土

（含水泥製品）之生產與銷售業務。  

　武漢亞東水泥公司於九十六年底以自有資金轉投資設立武漢亞力水

泥製品公司，截至九十七年十二月三十一日止，投資金額為人民幣

20,000 仟元，綜合持股比例為 72.28%，該公司係經營水泥製品及預

拌混凝土之銷售業務。  
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  本公司及子公司九十七及九十六年度其他轉投資事業相關資訊揭

露如下：  

　本公司採權益法評價之被投資公司國砂公司於九十六年六月二十二

日經股東會決議解散並進行清算，本公司已認列相關損益至清算日

止，並已於九十六年六月份收回清算價款 40,923 仟元。  

　亞洲水泥（中國）控股公司分別於九十六年度間及九十七年二月辦

理現金增資，分別計美金 40,356 仟元（新台幣 1,323,545 仟元）及

40,594 仟元（新台幣 1,278,497 仟元），本公司全數認足；另九十七

年五月份辦理現金增資於香港聯交所主板掛牌上市，本公司全數放

棄認購，致持股比例降為 68.19%。  

　本公司於九十六年六及七月向其他個人股東取得部分嘉惠電力公司

股權暨支付股權轉讓價款共計 359,595 仟元，並認購嘉惠電力公司於

九十六年十二月辦理現金增資所發行之部分股份，金額計 239,005

仟元，九十六年底持股比例增為 59.59%。  

　本公司為擴展業務觸角、創造股東權益，於九十六年十二月向關係

人遠銀資產管理股份有限公司購買遠龍不銹鋼公司 51%股權，金額

計 1,938,000 仟元。  

　本公司於九十七年十二月間認購亞洲投資公司辦理現金增資所發行

之全部股份，金額為 500,000 仟元。  

　採權益法評價之上市公司股權投資分別依九十七年及九十六年十二

月底收盤價計算之市價資訊如下：  

  九 十 七 年 
十二月三十一日 

 九 十 六 年 
十二月三十一日 

採權益法評價之上市公司    $ 53,240,900    $ 69,907,924 
 

　九十七及九十六年度採權益法認列之投資收益（損失）係按經會計

師查核之同期間財務報表認列，明細如下：  

  九 十 七 年 度  九 十 六 年 度 
裕民航運公司    $ 4,002,269     $ 3,453,804  
遠東紡織公司     704,851      2,091,539  

 
（接次頁）  
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（承前頁）  
 

  九 十 七 年 度  九 十 六 年 度 
遠揚建設公司    $ 350,358    $ 57,035 
亞東證券公司   (  328,445 )     256,812  
裕元投資公司     110,391      401,560  
遠鼎公司     101,464     725,367 
其他－淨額     147,578     187,212 
    $ 5,088,466    $ 7,173,329 

 

　避險之衍生性金融商品  

  九 十 七 年 
十二月三十一日 

 九 十 六 年 
十二月三十一日 

資  產     
利率交換合約    $ 12,928    $ 14,553 
     
負  債     
利率交換合約    $ -    $ 44,438 
 

  本公司訂定利率交換合約，主要係為規避第五十四至第五十五次

有擔保普通公司債利率波動之風險。其避險策略係以達成能夠規避大

部分市場價格風險為目的。並以與被避險項目公平價值變動呈高度負

相關之衍生性金融商品作為避險工具，並作定期評估。  

  截至九十七年及九十六年十二月三十一日止，尚未到期之利率交

換合約如下：  
  九 十 七 年 十 二 月 三 十 一 日 

交 易 種 類  名 目 本 金  公 平 價 值  
支 付 固 定 
利 率 區 間  

收 取 浮 動 
利 率 區 間  結 算 日  到 期 日 

利率交換合約    $ 2,000,000    $ 12,928   1.45%-1.75%  0%-2.704918%  每年付息乙次，另依

發行辦法之不同，

分為每日計息、每

季計息、每半年計

息及每年計息。 

 九十八年二月十

日至九十八年

六月八日 

 
  九 十 六 年 十 二 月 三 十 一 日 

交 易 種 類  名 目 本 金  公 平 價 值  
支 付 固 定 
利 率 區 間  

收 取 浮 動 
利 率 區 間  結 算 日  到 期 日 

利率交換合約     $2,000,000   ( $ 25,836 )  1.29%-1.39%  -   
     900,000   (  18,602 )  1.45%-1.75%  -   
     1,100,000     14,553  1.45%  2.08044%- 

2.2% 
 

每年付息乙次，另依

發行辦法之不同，

分為每日計息、每

季計息、每半年計

息及每年計息。 

 

九十七年四月二

十三日至九十

八年六月八日 
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  為規避浮動利率計息負債之利率波動風險而從事之利率交換合

約，截至九十七年及九十六年十二月三十一日止並無產生重大損益。  

　以成本衡量之金融資產  

  九十七年十二月三十一日  九十六年十二月三十一日 
  流 動  非 流 動  流 動  非 流 動 

私募股票         
  遠東國際商業銀

行 
 
  $ -    $ 1,200,205    $ -    $ - 

國內非上市上櫃公司

股票 
 
       

  新世紀資通公司     -     1,310,563     -     1,432,969 
  遠銀租賃公司     -     545,574     -     508,794 
  高雄捷運公司     -     389,859     -     400,000 
  士新儲運公司     -     202,061     -     202,061 
  鼎鼎大飯店公司     -     54,028     -     54,028 
  其  他     271     110,328     271     122,813 
     271     3,812,618     271     2,720,665 
受益憑證         
  德銀遠東 DWS 主

動報酬策略基

金 

 

   -     -     30,000     - 
    $ 271    $ 3,812,618    $ 30,271    $ 2,720,665 
 

　本公司及子公司所持有之上述股票投資及國內私募基金及股票，因

無活絡市場公開報價且其公平價值無法可靠衡量，故以成本衡量。  

　本公司投資高雄捷運公司之投資成本 400,000 仟元，自該公司九十七

年四月開始營運起，於其特許期間內分期攤銷。截至九十七年十二

月底止，累積攤銷金額計 10,141 仟元。  

　子公司德勤投資公司及亞洲投資公司於九十七及九十六年度認列新

世紀資通公司減損損失分別為 122,406 仟元及 14,444 仟元。  

　本公司、子公司德勤投資公司及亞洲投資公司均於九十七年十二月

取 得 遠 東 國 際 商 業 銀 行 以 每 股 6.5 元 發 行 之 私 募 普 通 股 分 別 為

17,057 仟股、 80,974 仟股及 86,616 仟股，依證券交易法第四十三條

之八規定受轉讓之限制。  
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　子公司富民運輸公司以成本衡量之被投資公司新揚基金公司、富裕

創投基金公司、承揚創業投資公司及 China Technology Venture 

Company Limited 於九十七及九十六年度減資退回或發行溢價退回

價款分別為 7,704 仟元及 11,399 仟元；另新揚基金公司於九十七年

七月減資退回股款 3,491 仟元，於沖減帳列成本 291 仟元後，其餘

3,200 仟元係分別帳列其他收入及兌換損失。  

　子公司富達運輸公司九十七年度認列鼎鼎企業管理顧問公司減損損

失 11,623 仟元。  

　子公司德勤投資公司及亞洲投資公司之被投資公司新世紀資通公司

於九十六年度經股東會決議辦理減資退回股款計 374,590 仟元。  

　子公司德勤投資公司分別於九十七年四月及九十六年一月參與遠銀

租賃公司辦理現金增資部分發行股份，金額分別計 36,780 仟元及

132,211 仟元。  

　固定資產  

  九 十 七 年 
十二月三十一日 

 九 十 六 年 
十二月三十一日 

成  本     
  土  地    $ 998,921    $ 958,039 
  建 築 物     10,441,758     9,797,296 
  機器及設備     50,791,953     46,024,446 
  其他設備     4,814,961     4,355,729 
    小  計     67,047,593     61,135,510 
累積折舊     
  建 築 物     3,366,765     3,017,781 
  機器及設備     22,293,905     20,180,763 
  其他設備     2,894,205      2,512,107 
    小  計     28,554,875     25,710,651 
    成本淨額     38,492,718     35,424,859 
重估增值     
  土  地     209,522     209,522 
  建 築 物     280,088     280,088 
  機器及設備     574,699     575,134 
  其他設備     18,011     18,220 
    小  計     1,082,320     1,082,964 

 

（接次頁）  
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（承前頁）  

 
  九 十 七 年 

十二月三十一日 
 九 十 六 年 

十二月三十一日 
累積折舊     
  建 築 物    $ 273,998    $ 273,512 
  機器及設備     574,699     575,134 
  其他設備     18,011     18,220 
    小  計     866,708     866,866 
    重估增值淨額     215,612     216,098 
在建工程及預付土地及設備款     12,679,684     3,883,927 
固定資產淨額    $ 51,388,014    $ 39,524,884 
 

　本公司依有關法令規定，對固定資產及非營業用資產（參閱附註十

三），分別於七十二年及八十五年辦理土地重估，並於六十三年、六

十四年及七十年辦理土地以外資產之重估。  

  另子公司南華水泥公司及亞東預拌公司依有關法令規定分別於

七十一年及八十七年辦理土地重估；南華水泥公司並於六十四年度

辦理土地以外固定資產之重估價。部分固定資產因已出租他人或閒

置，已重分類至非營業用資產項下（參閱附註十三）。  

  重估增值一方面增加固定資產及非營業用資產之帳面金額，另

一方面增加未實現重估增值。土地增值稅準備則列為長期負債。惟

土地稅法於九十四年一月三十日修正，其有關土地增值稅永久調降

之規定自九十四年二月一日起施行。故上述各公司土地增值稅準備

將依修正後土地稅法規定計算減少繳納之稅額共計 563,673 仟元，已

調整轉列上述各公司之股東權益項下之未實現重估增值。  

　子公司亞東預拌公司九十五年六月一日與岡山預拌混凝土股份有限

公司簽訂岡山廠之資本租賃合約，租期自九十五年六月一日至一○

○年五月三十一日止，租金係每月支付，金額均為 950 仟元。租期

屆滿時，廠房及預拌設備全部之所有權移轉予亞東預拌公司；土地

則以營業租賃方式另議租約。  
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　子公司亞東預拌公司九十四年五月一日與大元水泥製品有限公司簽

訂楊梅廠之資本租賃合約，租期自九十四年五月一日至九十九年四

月三十日止，租金係每月支付，金額為 400 仟元。租期屆滿時，預

拌設備全部之所有權移轉予亞東預拌公司；土地、廠房及辦公室則

以營業租賃方式另議租約。  

　子公司亞東預拌公司九十年一月一日與東臺建設股份有限公司簽訂

花蓮美崙廠之資本租賃合約，租期自九十年一月一日至九十四年十

二月三十一日止，租金係每月支付，金額為 1,350 仟元。租期已於九

十四年底屆滿，預拌、水泥製品及附屬設備全部之所有權均已移轉

予亞東預拌公司；土地、廠房及辦公室則以營業租賃方式續租至九

十九年十二月三十一日止。  

　本公司及子公司富山石礦企業公司於九十七年及九十六年十二月底

止之土地中分別含 50,211 仟元及 21,450 仟元，係為原住民保留地及

農業用地暫以第三人名義為所有權登記，受託人已出具切結書或已

辦理土地設定抵押於本公司及子公司。  

　九十七及九十六年度本公司及子公司資本化利息分別為 277,538 仟

元及 119,162 仟元，年利率分別為 1.785%-7%及 2.12%-6.5%。  

　無形資產－其他  

  九 十 七 年 
十二月三十一日 

 九 十 六 年 
十二月三十一日 

土地使用權    $ 1,542,069    $ 1,480,155 
開 採 權     457,515     353,754 
其  他     345,823     340,081 
    $ 2,345,407    $ 2,173,990 

 

　其他資產  

  九 十 七 年 
十二月三十一日 

 九 十 六 年 
十二月三十一日 

非營業用資產     
  出  租    $ 3,215,669    $ 3,365,100 
  已設定地上權予他人     2,176,985     2,176,985 

 

（接次頁）  
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（承前頁）  

 
  九 十 七 年 

十二月三十一日 
 九 十 六 年 

十二月三十一日 
  尚待開發使用    $ 1,545,171    $ 1,621,965 
  其  他     138,786     71,549 
     7,076,611     7,235,599 
減：備抵跌價損失     405,030     411,647 
  累積減損     110,469     110,469 
非營業用資產淨額     6,561,112     6,713,483 
遞延費用     1,335,263     1,319,626 
什項資產     
  存出保證金     168,907     138,314 
  預付退休金（附註二十三）     138,202     36,985 
  質押定存單（附註二十七）     5,000     9,821 
  其  他     100,716     28,817 
    小  計     412,825     213,937 
    合  計    $ 8,309,200    $ 8,247,046 
 

  非營業用資產明細如下：  

  九 十 七 年 
十二月三十一日 

 九 十 六 年 
十二月三十一日 

成  本     
  土  地    $ 1,526,707    $ 1,527,364 
  建 築 物     2,563,884     2,657,053 
  其他設備     751,479     793,417 
    小  計     4,842,070     4,977,834 
  減：累積折舊     2,361,447     2,338,627 
    累積減損     110,469     110,469 
    成本淨額     2,370,154     2,528,738 
重估增值     
  土  地     4,588,403     4,588,403 
  建 築 物     102,968     102,968 
  其他設備     9,278     9,280 
    小  計     4,700,649     4,700,651 
  減：累積折舊     104,661     104,259 
    重估增值淨額     4,595,988     4,596,392 
成本及重估增值合計     6,966,142     7,125,130 
減：備抵跌價損失     405,030     411,647 
非營業用資產淨額    $ 6,561,112    $ 6,713,483 



- 36 - 

  遞延費用明細如下：  

  九 十 七 年 
十二月三十一日 

 九 十 六 年 
十二月三十一日 

設備大修費    $ 522,917    $ 507,665 
嘉義儲運站設備     262,867     262,867 
設施使用費     168,724     177,175 
高雄儲運站設備     127,405     142,383 
台中燃煤儲運站設備     87,034     108,362 
其  他     166,316     121,174 
    $ 1,335,263    $ 1,319,626 
 

　本公司非營業用土地及建築物主要包括出租予亞利預鑄公司之樹林

土地，出租予遠東百貨公司之亞泥大樓及寶慶大樓，出租予南華水

泥公司之台中關連工業區土地，出租予亞東預拌公司之土城、林口、

台中及汐止等土地及建築物，出租予亞利通運公司之花蓮土地、建

築物及尚待開發使用之高雄苓雅區部分土地等。上述出租土地及建

築物之租賃期間分別為一年至十年不等，租金係均按月收取。  

　本公司於八十七年一月一日將座落於高雄市苓雅區土地面積 6,976

平方公尺，設定五十年地上權予遠百亞太開發公司，由遠百亞太開

發公司出資興建休閒購物中心。依約定，遠百亞太開發公司除就設

定地上權面積，每年按公告地價的百分之五支付租金外，並支付地

上權權利金 1,073,000 仟元。本公司就該地上權權利金一方面認列資

產，並同時認列遞延收益（參閱附註十七）。  

　本公司與遠東紡織公司共有（各持分 50%）之台北市敦化南路土地，

經設定地上權三十年予遠鼎公司並由該公司出資興建遠東企業大

樓。依約定，本公司按營建成本 12%做為遠鼎公司使用本公司持分

土地之對價，金額計 1,402,753 仟元。因是，本公司一方面認列建築

物成本外，並同時認列遞延收益（參閱附註十七）。  
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　短期借款  

  九 十 七 年 
十二月三十一日 

 九 十 六 年 
十二月三十一日 

借款餘額     
  信用借款    $ 4,702,829    $ 1,929,734 
  擔保借款     1,805,000     1,722,858 
  購料借款     -     44,597 
    $ 6,507,829    $ 3,697,189 
年利率（％）  1.8-7.47  2.5-7.096 
最後到期日     
  信用借款  98.12.29  97.11.30 
  擔保借款  98.6.29  97.6.28 
  購料借款  -  97.1.7 

 

　應付短期票券  

  九 十 七 年 
十二月三十一日 

 九 十 六 年 
十二月三十一日 

應付商業本票    $ 1,815,000    $ 450,500 
減：未攤銷折價     2,580     352 
    $ 1,812,420    $ 450,148 
年利率（％）  2.3-4  2.32-2.938 
最後到期日  98.2.27  97.1.30 
 

  上述商業本票均經金融機構保證發行。  

　長期負債  

  一 年 內 到 期  一 年 後 到 期  合 計 
九十七年十二月三十一日       
長期借款       
  銀行借款   $ 4,074,886    $ 32,083,765   $ 36,158,651 
應付公司債       
  國內應付公司債    2,000,000     4,500,000    6,500,000 
  海外交換公司債    -     6,611,850    6,611,850 
  加：未實現兌換損失    -     265,650    265,650 
  減：未攤銷折價    -     669,555      669,555  
    -     6,207,945    6,207,945 
  應付公司債合計    2,000,000     10,707,945    12,707,945 
   $ 6,074,886    $ 42,791,710   $ 48,866,596 
九十六年十二月三十一日       
應付公司債   $ 2,400,000    $ 4,500,000   $ 6,900,000 
銀行借款    2,186,197     29,219,285    31,405,482 
   $ 4,586,197    $ 33,719,285   $ 38,305,482 
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　國內應付公司債係自發行日起依償還辦法到期一次償還，至一○二

年九月前清償，年利率九十七及九十六年度分別為 0%-3.05%及

0%-2.2%。  

　銀行借款係依償還辦法到期一次或分期償付不等之金額，至一○七

年五月前償清，年利率九十七及九十六年度分別為 1.412%-7.83%及

1.7%-7.47%。  

　本公司於九十七年二月二十日發行五年期、票面利率為 0%之第一次

海外無擔保交換公司債，實際發行金額為美金 210,000 仟元（折合新

台幣 6,611,850 仟元），以本公司持有之遠東紡織公司普通股為交換

標的。  

  發行辦法說明如下：  

　債券到期贖回  

   本債券除已被提前贖回、買回或行使交換權外，到期時發行

公司將按債券面額加計年利率為 0.875%（以下簡稱「年利率」）所

計算之利息補償金贖回。  

　債券持有人之賣回權  

   除已被提前贖回、買回或行使交換權外，債券持有人得於本

債券發行屆滿 2.5 年之日（九十九年八月二十日），要求本公司按

債券面額加計年利率（ 0.875%）所計算之利息補償金（以下簡稱

「提前贖回價格」），將持有之本債券全部或部分贖回。  

　交換標的及期間暨提前贖回條款  

   除依規定本債券發行屆滿三年後，遇有遠東紡織公司普通股

於證交所之收盤價格（以當時匯率換算為美元），在一定期間內達

提前贖回價格之 130%（含）以上時，本公司得按提前贖回價格將

債券之全部或部分提前贖回；或當超過百分之九十之本債券已被

贖回、買回或行使交換權時，本公司得按提前贖回價格將債券全

部贖回；及因中華民國稅務法令變更，致使本公司因本債券必須

支付額外之費用時，本公司得按提前贖回價格將債券全部贖回（但

債券持有人可選擇放棄此本公司需支付之額外費用，則本公司不

得將債券提前贖回）外，債券持有人可於本債券發行日後第 30 日，
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至到期日前 15 日止，除遠東紡織公司依法停止過戶期間或本債券

發行條件或受託契約另有規定外，得隨時向本公司請求將債券交

換為本公司所持有之遠東紡織公司已發行之普通股股票。  

　交換價格  

   以訂價日九十七年二月十三日遠東紡織公司普通股在台灣證

券交易所之收盤價加計 30%之溢價訂定之，交換價格於發行當時

訂為每股新台幣 59.09 元。本債券之交換股數將依據本債券發行總

額乘以訂價日美元兌新台幣之固定匯率（US$1=$31.87），再除以

每股交換價格得出，並於交換日生效。  

   本債券發行後，每股交換價格於遠東紡織公司有無償配股、

配發股票股利、以發行新股方式分派員工紅利或有受託契約規定

之其他對原股東股權稀釋事宜時，本公司應調整交換價格。交換

價格僅向下調整，向上不予調整。九十七年十二月三十一日之交

換價格為每股新台幣 55.3 元。  

   截至九十七年十二月三十一日止，本交換公司債流通在外餘

額為美金 210,000 仟元，皆尚未轉換為遠東紡織公司之普通股。  

　嘉惠電力公司九十一年一月八日為發展燃氣電廠計畫，與中華開發

工業銀行等十二家銀行簽訂聯合授信合約，授信額度合計新台幣壹

佰零柒億元及美金肆仟萬元整。另於九十七年四月二十五日與中國

信託商業銀行等十五家銀行簽訂聯合授信合約，償還原與中華開發

工業銀行聯貸案之長期借款，授信額度合計新台幣捌拾壹億肆仟捌

佰萬元及美金捌佰伍拾萬元整。  

  截至九十七年十二月三十一日止，嘉惠電力公司業已動撥及動

用履約保證額度金額如下：  

授信項目  類 別  金 額  利率／保證費率  期 限 
甲  借  款   新台幣 7,679,470 仟元  2.67%-3.34%  十年 
乙  履約保證   新台幣 184,252 仟元  0.5%  十年 
丙  履約保證   美 金 7,120 仟元  0.5%  七年 
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  另於授信合約存續期間財務承諾如下：  

　年底金融負債比率（計息負債總額÷股東權益總額）  

　九十七年～九十八年： 250%以下。  

　九十九年～一○七年： 180%以下。  

　年底本金利息保障倍數  

  九十七年～一○七年均達 1.1 倍（含）以上。  

  上開財務比率，均以會計師查核簽證報告為準，若不符前款

比率，應儘速通知管理銀行並擬定改善措施。  

　遞延收益  

  九 十 七 年 
十二月三十一日 

 九 十 六 年 
十二月三十一日 

高雄苓雅區土地地上權使用收益    $ 836,103    $ 857,542 
台北遠企大樓地上權使用收益     703,587     750,233 
遠揚建設公司出售士新儲運公司

予德勤投資公司 
 

   3,997     3,997 
    $ 1,543,687    $ 1,611,772 
 

  高雄苓雅區土地地上權收益係本公司將該土地設定予遠百亞太開

發公司所收取之地上權權利金（參閱附註十三），本公司按地上權存續

期間五十年分年認列租金收入。  

  台北遠企大樓地上權使用收益係遠鼎公司按其辦公大樓營建成本

12%作價予本公司，做為地上權使用之租金（參閱附註十三），本公司

按地上權使用期間三十年分年認列租金收入。  

  出售股票遞延利益係出售長期投資股票予聯屬公司所產生之利

益，於交易年度尚未實現者，則予以遞延，俟實現年度始予認列。  

　股東權益  

　資本公積  

  依照法令規定，資本公積除彌補公司虧損外，不得使用，惟受

領贈與所產生之資本公積，得撥充資本，按股東原有股份之比例發

給新股；其撥充股本，每年以一定比例為限。採權益法之長期股權

投資認列之資本公積不得作為任何用途。  
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  捐贈資本公積係以前年度提撥之應付股利，因逾五年未領取，

而轉列資本公積。  

　盈餘分配及股利政策  

  依據本公司章程規定，年終決算之純益，於彌補往年虧損後，

應先提列百分之十為法定盈餘公積，並按法令規定提列特別盈餘公

積後，再將其餘額連同上年度累積未分配盈餘作為可供分配之盈

餘，惟得視業務狀況酌予保留一部分後，按下列百分比分配之：  

　股息百分之六十。  

　股東紅利百分之三十三。  

　董事、監察人酬勞金百分之三。  

　員工紅利百分之四。  

  本公司股利應參酌所營事業景氣變化之特性，考量各項產品或

服務所處生命週期對未來資金之需求與稅制之影響，在維持穩定股

利之目標下，依本公司章程所訂比例分配之。股利之發放，其現金

股利部分不低於當年度股息及股東紅利總和之百分之十。  

  上述盈餘分配案應於翌年召開股東常會時予以決議承認，並於

該年度入帳。  

  本公司九十七年度對於應付員工紅利及董監酬勞之估列係依過

去經驗以可能發放之金額為基礎，分別按稅後淨利（已扣除員工分

紅及董監酬勞之金額）酌予保留部分盈餘後之餘額之 4%及 3%計算。

於股東會決議日時，若金額仍有變動，則依會計估計變動處理，於

股東會決議年度調整入帳。如股東會決議採股票發放員工紅利，股

票股利股數以決議分紅之金額除以股票公平價值決定，股票公平價

值係以股東會決議日前一日之收盤價，並考量除權除息之影響為計

算基礎。  

  法定盈餘公積應提列至其餘額達股本總額為止。法定盈餘公積

得用以彌補虧損；當其餘額已達實收股本百分之五十，在公司無盈

餘時，得以其超過部分派充股息及紅利，或在公司無虧損時，得保

留法定盈餘公積達實收股本百分之五十之半數，其餘部分得以撥充

資本。  



- 42 - 

  本公司分配盈餘時，必須依證期局規定就當年度發生之股東權

益減項（包括未實現重估增值、金融商品未實現（損）益、未認列

為退休金成本之淨損失及累積換算調整數）餘額，分別自當年度稅

後盈餘或前期未分配盈餘提列特別盈餘公積，嗣後股東權益減項數

額有迴轉時，得就迴轉金額分配盈餘。  

  本公司若分配屬於八十六及以前年度未分配盈餘時，股東將不

獲配股東可扣抵稅額。若分配屬於八十七及以後年度未分配盈餘

時，除屬非中華民國境內居住者之股東外，其餘股東可按股利分配

日之稅額扣抵比率計算可獲配之股東可扣抵稅額。  

  本公司股東常會分別於九十七年六月十七日及九十六年六月七

日決議九十六及九十五年度盈餘分配案及每股股利如下：  

  九 十 六 年 度  九 十 五 年 度 
  

盈 餘 分 配  
每股股利 
（ 元 ）  盈 餘 分 配  

每股股利 
（ 元 ） 

法定盈餘公積    $ 1,006,416      $ 716,101   
股息及股東紅利－現金     6,563,258    $ 2.4     3,798,182    $ 1.5 
股息及股東紅利－股票     1,640,814     0.6     2,025,698     0.8 
董監事酬勞－現金     264,648       187,867   
員工紅利－現金     352,863       250,489   
 

  本公司九十七年度盈餘分配議案，截至會計師查核報告出具日

止，尚未經董事會通過，有關董事會通過擬議及股東會決議盈餘分

派情形，請至台灣證券交易所之「公開資訊觀測站」查詢。  

　員工認股權  

  子公司亞洲水泥（中國）控股公司於九十七年四月給與員工認股

權 11,578 仟單位，每一單位可認購亞洲水泥（中國）控股公司普通股

一股。給與對象包含亞洲水泥（中國）控股公司及其子公司符合特定

條件之員工。認股權之存續期間為六年，憑證持有人於發行屆滿一年

之日起，可行使被給與之一定比例之認股權。認股權行使價格為每股

港幣 4.2075 元，認股權發行後，遇有發行條件發生變動時，認股權行

使價格及認股數量依規定公式予以調整。  
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  九十七年度員工認股權之相關資訊如下：  

  九 十 七 年 度 
員 工 認 股 權  單 位 （ 仟 ） 
年初流通在外     - 
本年度給與     11,578 
本年度放棄     - 
本年度執行     - 
本年度逾期失效     - 
年底流通在外     11,578 
年底可行使     11,578 
本年度給與之認股權加權平均公平價值（元）    $ - 
 

  截至九十七年十二月三十一日止，流通在外之員工認股權相關資

訊如下：  

九 十 七 年 十 二 月 三 十 一 日 
行 使 價 格 之 範 圍 （ 元 ）  加權平均剩餘合約期限（年） 

HK$4.2075  5.29 
 

  亞洲水泥（中國）控股公司於九十七年度給與之員工認股權使用

二項式選擇權評價模式，評價模式所採用之參數如下：  

市場價格     HK$ 4.95 元  
行使價格     HK$ 4.2075 元  
預期波動率      52% 
預期存續期間      3-5 年 
預期股利率      0.95% 
無風險利率      2.318% 
 

  九十七年度認列之酬勞成本為 35,155 仟元。  

　其他營業收入  

  由於本公司及子公司因營業性質不同，於編製合併財務報表時，

係依個別公司營業性質之分類劃分營業收入，故將上述各公司之相關

營業收入列入合併損益表「營業收入」項下，以「其他營業收入」科

目列示如下：  
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  九 十 七 年 度  九 十 六 年 度 
以投資為專業之公司     
  出售投資收入    $ 1,436,112    $ 1,977,007 
  出售投資成本     1,588,404     1,897,399 
  出售投資（損失）利益－淨

額 
 

 (  152,292 )     79,608 
  股利收入     272,013     182,898 
以投資為專業公司     119,721     262,506 
出售不銹鋼收入     2,180,234     - 
運輸收入     821,815     830,877 
工程收入     524,049     789,519 
  其他營業收入合計    $ 3,645,819    $ 1,882,902 

 

　所得稅  

　帳列稅前利益按法定稅率計算之所得稅與當年度應負擔所得稅調節

如下：  

  九 十 七 年 度  九 十 六 年 度 
稅前利益按法定稅率計算之稅

額    $ 2,523,601    $ 3,206,736 
所得稅調整項目之稅額影響

數：     
  永久性差異   (  2,466,029 )   (  2,575,820 ) 
  暫時性差異     358,332   (  85,454 ) 
未分配盈餘加徵 10%     36,279     28,410 
其  他     -   (  1,678 ) 
當年度應負擔所得稅    $ 452,183    $ 572,194 

 

　所得稅費用構成項目如下：  

  九 十 七 年 度  九 十 六 年 度 
當年度應負擔所得稅    $ 452,183    $ 572,194 
以前年度所得稅調整   (  69,974 )     8,316 
遞延所得稅     13,588      88,696  
短期票券息分離課稅稅額     1,106     743 
其  他   (  24 )     - 
所得稅費用    $ 396,879    $ 669,949 
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　淨遞延所得稅資產（負債）明細如下：  

  九 十 七 年 
十二月三十一日  

九 十 六 年 
十二月三十一日 

遞延所得稅資產－流動     
  存貨跌價及呆滯損失    $ 191,714    $ 87,354 
  呆帳準備超限     42,611     8,571 
  其  他     24,750     36,910 
     259,075     132,835 
減：備抵評價     208,608      97,134  
淨遞延所得稅資產－流動     50,467     35,701 
遞延所得稅負債－流動   (  23,137 )   (  32,572 ) 
淨遞延所得稅資產－流動（帳

列其他流動資產） 
 

  $ 27,330    $ 3,129 
     
遞延所得稅資產－非流動     
  虧損扣抵    $ 236,076    $ 110,094 
  開 辦 費     104,396     82,568 
  閒置資產跌價損失     101,258     102,912 
  其  他     43,490     54,438 
     485,220     350,012 
減：備抵評價     366,954      210,715  
淨遞延所得稅資產－非流動     118,266     139,297 
遞延所得稅負債－非流動     
  採權益法認列之投資收

益 
 

 (  124,439 )   (  76,480 ) 
  其  他   (  36,771 )   (  65,945 ) 
淨遞延所得稅負債－非流動

（帳列什項負債） 
 

 ( $ 42,944 )   ( $ 3,128 ) 
 

  立法院於九十八年一月六日修正所得稅法第三十九條條文，將

營利事業虧損扣抵年限由五年延長為十年。子公司嘉惠電力公司、

亞利預鑄公司及遠龍不銹鋼公司已依此修正條文重新評估遞延所得

稅資產之可實現性。  
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  嘉惠電力公司、亞利預鑄公司及遠龍不銹鋼公司所得稅抵減相

關資訊如下：  

法 令 依 據 
 
抵 減 項 目  可抵減總額  已抵減金額  

已 到 期 
金 額  

尚 未 抵 減 
餘 額 

 最後抵減 
年 度 

嘉惠電力公司             
所得稅法  虧損扣抵   $ 15,773   $ -   $ -   $ 15,773  一○二年 
      32,288    -    -    32,288  一○五年 
      43,202    -    -    43,202  一○六年 
     $ 91,263   $ -   $ -   $ 91,263   
亞利預鑄公司             
所得稅法  虧損扣抵   $ 10,313   $ -   $ -   $ 10,313  一○五年 
             
遠龍不銹鋼公司             
促進產業升級條例  機器設備   $ 414   $ -   $ -   $ 414  九十九年 
 第七條      198    -    -    198  九十九年 
     $ 612   $ -   $ -   $ 612   
             
所得稅法  虧損扣抵   $ 3,697   $ -   $ -   $ 3,697  一○五年 
      130,803    -    -    130,803  一○七年 
     $ 134,500   $ -   $ -   $ 134,500   
 

  另子公司嘉惠電力公司符合促進產業升級條例第八條重要投資

事業五年免繳營利事業所得稅之規定，選定自九十六年一月一日起

至一○○年十二月三十一日止為五年免稅期間。  

　兩稅合一相關資訊：  

　股東可扣抵稅額帳戶  

公 司 名 稱  
九 十 七 年 
十二月三十一日  

九 十 六 年 
十二月三十一日 

亞洲水泥公司    $ 811,346    $ 1,157,282 
德勤投資公司     101,537     176,455 
亞東預拌公司     47,594     72,229 
亞興水泥製品公司     24,716     16,611 
亞洲工程企業公司     11,104     14,990 
亞利預鑄公司     7,280     6,241 
南華水泥公司     6,710     10,782 
富民運輸公司     5,945     5,366 
富達運輸公司     3,788     3,521 
亞洲投資公司     3,042     7,072 
富山石礦企業公司     2,560     1,268 
嘉惠電力公司     2,514     1,680 
遠龍不銹鋼公司     41     41 
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　稅額扣抵比率  

公 司 名 稱  九十七年度（預計）  九十六年度（實際） 
亞洲水泥公司     9.37%     10.47% 
德勤投資公司     48.15%     33.88% 
亞東預拌公司     34.39%     33.55% 
南華水泥公司     36.77%     35.39% 
亞興水泥製品公司     33.60%     33.49% 
亞洲工程企業公司     15.04%     24.48% 
富達運輸公司     16.66%     28.43% 
亞洲投資公司     48.15%     15.83% 
富山石礦企業公司     33.33%     - 
富民運輸公司     -     16.00% 
嘉惠電力公司     -     - 
遠龍不銹鋼公司     -     - 
 

  上述各年度編入合併財務報表之合併個體，部分年度毋須計

算稅額扣抵比率者，係因當年度虧損或無可供分配盈餘。  

  由於各公司得分配予股東之可扣抵稅額，應以股利分配日之

股東可扣抵稅額帳戶之餘額為計算基礎。因是九十七年度預計盈

餘分配之稅額扣抵比率可能會因各公司依所得稅法規定預計可能

產生之各項可扣抵稅額與實際不同而須調整。  

　本公司未分配盈餘資訊  

  九 十 七 年 
十二月三十一日  

九 十 六 年 
十二月三十一日 

八十六年度以前未分配盈餘    $ 1,841,713    $ 1,841,713 
八十七年度以後未分配盈餘    $ 9,969,199    $ 12,674,466 

 

　本公司及子公司所得稅申報案件經我國稅捐機關核定年度，列示如

下：  

公 司 名 稱  截 至 年 度 
亞洲水泥公司  九十五 
南華水泥公司  九十五 
亞東預拌公司  九十四 
德勤投資公司  九十五 
亞洲工程企業公司  九十五 
亞利預鑄公司  九十五 

 

（接次頁）  
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（承前頁）  

 
公 司 名 稱  截 至 年 度 
富民運輸公司  九十五 
富達運輸公司  九十五 
亞洲投資公司  九十五 
嘉惠電力公司  九十五（註） 
亞興水泥製品公司  九十五 
富山石礦企業公司  九十五 
遠龍不銹鋼公司  九十四 
 

註：截至九十五年度止之營利事業所得稅申報案件，業經稅捐稽徵

機關核定。惟國稅局針對嘉惠電力公司九十年至九十五年間支

付予台灣電力股份有限公司違約金應否計入開辦費存有爭議，

嘉惠電力公司於九十六至九十七年間分別對九十至九十四年度

之核定結果提起訴願，另對九十五年度之核定結果提起復查，

惟上述九十至九十四年度之訴願程序皆已被訴願審議委員會駁

回。嘉惠電力公司已針對九十至九十二年度及九十四年度之裁

定結果提起行政訴訟上訴審，並已將上述影響予以評估調整認

列所得稅費用。  

　合併每股盈餘  
  金 額 （ 分 子 ）  股數（分母）  每 股 盈 餘 （ 元 ） 
  稅 前  稅 後  （ 仟 股 ）  稅 前  稅 後 

九十七年度           
合併總純益    $ 7,869,514    $ 7,472,635       
減：少數股權純益     151,856      157,993        
基本每股盈餘              
  屬於母公司普通股股

東之本年度合併純

益 

 

   7,717,658     7,314,642     2,898,772    $ 2.66    $ 2.52 
加：具稀釋作用之潛在普

通股之影響－員工分

紅 

 

   -     -     9,218     
稀釋每股盈餘           
  屬於母公司普通股股

東之本年度合併純

益加潛在普通股之

影響 

 

  $ 7,717,658    $ 7,314,642     2,907,990    $ 2.65    $ 2.52 
 

（接次頁）  



- 49 - 

（承前頁）  

 
  金 額 （ 分 子 ）  股數（分母）  每 股 盈 餘 （ 元 ） 
  稅 前  稅 後  （ 仟 股 ）  稅 前  稅 後 

九十六年度           
本年度流通在外加權平均

股數 
 

       2,734,691     
加：盈餘轉增資追溯調整

股數 
 

       164,081     
合併總純益    $10,765,905    $10,095,956       
減：少數股權純損   (  64,155 )   (  4,466 )       
基本每股盈餘           
  屬於母公司普通股股

東之本年度合併純

益 

 

  $10,830,060    $10,100,422     2,898,772    $ 3.74    $ 3.48 
 

  本公司計算每股盈餘時，無償配股之影響已列入追溯調整。因追

溯調整，九十六年度稅後基本每股盈餘由每股 3.69 元減少為每股 3.48

元。  

  自九十七年一月一日起，採用（九六）基秘字第○五二號函，將

員工分紅及董監酬勞視為費用而非盈餘之分配。若企業得選擇以股票

或現金發放員工分紅，則計算稀釋每股盈餘時，應假設員工分紅將採

發放股票方式，並於該潛在普通股具有稀釋作用時計入加權平均流通

在外股數，以計算稀釋每股盈餘。計算稀釋每股盈餘時，以該潛在普

通股資產負債表日之收盤價，作為發行股數之判斷基礎。於次年度股

東會決議員工分紅發放股數前計算稀釋每股盈餘時，亦繼續考量該等

潛在普通股之稀釋作用。  

　退休金  

  九十七及九十六年度納入合併個體之各公司除該公司員工係由本

公司人員兼任或依當地法令提撥者外，本公司及子公司南華水泥公

司、嘉惠電力公司、亞東預拌公司、富民運輸公司、亞利預鑄公司、

亞洲工程企業公司、遠龍不銹鋼公司及孫公司亞興水泥製品公司及富

達運輸公司依「勞工退休金條例」訂定之員工退休辦法，係屬確定提

撥退休辦法，自九十四年七月一日起，依員工每月薪資百分之六提撥

至勞工保險局之個人退休金專戶。各公司九十七及九十六年度依「勞

工退休金條例」提撥之退休金成本列示如下：  
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公 司 名 稱  九 十 七 年 度  九 十 六 年 度 
亞洲水泥公司    $ 9,760    $ 8,551 
亞東預拌公司     8,343     7,787 
富民運輸公司     4,481     3,690 
富達運輸公司     2,521     2,713 
嘉惠電力公司     2,029     1,987 
亞興水泥製品公司     782     803 
亞利預鑄公司     894     760 
南華水泥公司     173     147 
遠龍不銹鋼公司     4,470     - 
    $ 33,453    $ 26,438 
 

  本公司及上述子公司依據「勞動基準法」訂定之員工退休辦法，

係屬確定給付退休辦法。係根據服務年資及退休前六個月之平均經常

性薪津或退休時基本薪資或一個月薪資為計算之基數。每月按薪資總

額百分之二至十五不等計提退休金基金，以各公司勞工退休準備金監

督委員會專戶儲存入台灣銀行（原中央信託局）。  

  本公司七十五年十月以前，提撥之退休金交由職工退休基金管理

委員會，並以該委員會名義存放金融機構或投資上市公司股票。  

  德勤投資公司、亞洲投資公司及富山石礦企業公司之員工均由本

公司人員兼任，故未訂定退休辦法，亦未辦理退休金精算。另九十七

及九十六年度海外子公司依香港、新加坡及大陸當地法令提撥退休金

分別為 40,525 仟元及 24,227 仟元。  

  本公司及子公司屬確定給付退休辦法退休金相關資訊揭露如下：  

　淨退休金利益或成本構成項目如下：  

  九 十 七 年 度  九 十 六 年 度 
服務成本    $ 45,720    $ 46,201 
利息成本     50,371     50,244 
退休基金資產預期報酬   (  93,326 )   (  61,986 ) 
攤銷與遞延數   (  67,595 )     7,880 
清償及縮減損（益）     2,544   (  564 ) 
淨退休金（利益）成本   ( $ 62,286 )    $ 41,775 
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　退休基金提撥狀況與帳載預付退休金之調節如下：  

  九 十 七 年 
十二月三十一日 

 九 十 六 年 
十二月三十一日 

 給付義務     
   既得給付義務   ( $ 719,505 )   ( $ 799,941 ) 
   非既得給付義務   (  420,199 )   (  430,118 ) 
   累積給付義務   (  1,139,704 )   (  1,230,059 ) 
   未來薪資增加之影響數   (  280,577 )   (  213,465 ) 
   預計給付義務   (  1,420,281 )   (  1,443,524 ) 
 退休基金資產公平價值     1,867,471     2,701,866 
 提撥狀況     447,190      1,258,342  
 未認列過渡性淨給付義務     76,696     105,813 
 未認列退休金利益   (  360,567 )   (  1,289,652 ) 
 補列之退休金負債   (  25,117 )   (  37,518 ) 
 預付退休金（帳列什項資產）    $ 138,202     $ 36,985  
     
　退休金既得給付   ( $ 958,042 )   ( $ 946,777 ) 
 

　退休金精算假設為：  

  九 十 七 年 度  九 十 六 年 度 
 折 現 率  2.5%-3.5%  3%-3.5% 
 未來薪資水準年增加率  1%-2%  1%-3% 
 退休基金資產之預期長期投 

資報酬率 
 

2.5%-3.5%  2.5%-3.5% 
 

　退休金基金變動如下：  

  九 十 七 年 度  九 十 六 年 度 
年初餘額    $ 434,057    $ 431,691 
提撥基金     27,968      40,230  
退休金孳息及投資收入     130,276     83,845 
支付退休金   (  53,729 )   (  121,709 ) 
年底餘額    $ 538,572    $ 434,057 
 

  九 十 七 及 九 十 六 年 底 基 金 餘 額 包 括 購 買 上 市 公 司 股 票 成 本

160,579 仟元，其依九十七及九十六年十二月底收盤價計算之市價分

別為 1,489,477 仟元及 2,494,881 仟元。  
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　用人、折舊及攤銷費用  

  九 十 七 年 度 
  屬 於 營 業 

成 本 者  
屬 於 營 業 
費 用 者 

 屬 於 營 業 外 
費 用 及 損 失  合 計 

用人費用         
  薪資費用（註）   $ 1,504,206   $ 658,228    $ -   $ 2,162,434 
  勞健保費用    97,377    29,620     -    126,997 
  退休金（利益）費

用 
 

  5,371    6,544   (  223 )    11,692 
  其  他    125,256    72,595     -    197,851 
   $ 1,732,210   $ 766,987   ( $ 223 )   $ 2,498,974 
折舊費用   $ 2,090,886   $ 394,854    $ 49,394   $ 2,535,134 
攤銷費用    320,895    16,377     35,238    372,510 

 

  九 十 六 年 度 
  屬 於 營 業 

成 本 者  
屬 於 營 業 
費 用 者 

 屬 於 營 業 外 
費 用 及 損 失  合 計 

用人費用         
  薪資費用   $ 1,359,935   $ 591,030   $ -   $ 1,950,965 
  勞健保費用    78,625    31,125    -    109,750 
  退休金費用    64,801    27,563    2,218    94,582 
  其  他    47,826    20,977    -    68,803 
   $ 1,551,187   $ 670,695   $ 2,218   $ 2,224,100 
折舊費用   $ 1,911,605   $ 210,059   $ 54,871   $ 2,176,535 
攤銷費用    252,935    22,341    3,776    279,052 
 

註：  九 十 七 年 度 薪 資 費 用 業 已 包 含 員 工 紅 利 費 用 化 之 金 額 ， 共 計

267,446 仟元。  

　金融商品資訊之揭露  

　公平價值之資訊  

  九 十 七 年 十 二 月 三 十 一 日  九 十 六 年 十 二 月 三 十 一 日 
非 衍 生 性 金 融 商 品  帳 面 價 值  公 平 價 值  帳 面 價 值  公 平 價 值 
資  產         
現金及約當現金    $ 16,931,368    $ 16,931,368    $ 6,207,117    $ 6,207,117 
公平價值變動列入損益

之金融資產 
 

   898,366     898,366     2,255,220     2,255,220 
備供出售金融資產     7,797,433     7,797,433     12,754,318     12,754,318 
應收票據     2,382,653     2,382,653     2,249,397     2,249,397 
應收帳款     5,144,065     5,144,065     4,079,745     4,079,745 
受限制資產     806,838     806,838     503,104     503,104 
採權益法之長期股權投

資 
 

       
  －有市價者     26,911,750     53,240,900     27,447,780     69,907,924 
  －無市價者     10,033,353          13,400,742      

 

（接次頁）  
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（承前頁）  

 
  九 十 七 年 十 二 月 三 十 一 日  九 十 六 年 十 二 月 三 十 一 日 

非 衍 生 性 金 融 商 品  帳 面 價 值  公 平 價 值  帳 面 價 值  公 平 價 值 
以成本衡量之金融資產    $ 3,812,889         $ 2,750,936      
存出保證金     168,907    $ 168,907     138,314    $ 138,314 
質押定存單     5,000     5,000     9,821     9,821 
         
負  債         
短期借款     6,507,829     6,507,829     3,697,189     3,697,189 
應付短期票券     1,812,420     1,812,420     450,148     450,148 
應付款項及費用     5,385,842     5,385,842     4,148,602     4,148,602 
其他應付票據     -     -     1,292,000     1,292,000 
應付股利及酬勞金     211,883     211,883     142,064     142,064 
應付公司債（含一年內

到期者） 
 

   12,707,945     12,521,237     6,900,000     6,777,553 
長期借款（含一年內到

期者） 
 

   36,158,651     36,158,651     31,405,482     31,405,482 
存入保證金     127,700     127,700     126,737     126,737 
         
衍 生 性 金 融 商 品         
資  產         
利率交換合約－避險之

衍生性金融資產 
 

   12,928     12,928     14,553     14,553 
利率交換合約－公平價

值變動列入損益之金

融資產 

 

   -     -     10,573     10,573 
         
負  債         
利率交換合約－避險之

衍生性金融負債 
 

   -     -     44,438     44,438 
交換公司債交換權－公

平價值變動列入損益

之金融負債 

 

   126,897     126,897     -     - 
遠期外匯－公平價值變

動列入損益之金融負

債 

 

   10,588     10,588     -     - 
 

　估計金融商品公平價值所使用之方法及假設如下：  

　短期金融商品以其在資產負債表上之帳面價值估計其公平價值，

因為此類商品到期日甚近，其帳面價值應屬估計公平價值之合理

基礎，此方法應用於現金及約當現金、應收票據及款項、其他應

收款、受限制資產、短期借款、應付短期票券、應付款項及費用、

其他應付票據、應付股利及酬勞金及應付租賃款。  
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　公平價值變動列入損益之金融商品、備供出售金融資產及採權益

法之長期股權投資為上市公司股票者，如有活絡市場公開報價

時，則以此市場價格為公平價值。若無市場價格可供參考時，則

採用評價方法估計。本公司及子公司採用評價方法所使用之估計

及假設，與市場參與者於金融商品訂價時用以作為估計及假設之

資訊一致。  

　以成本衡量之金融資產及採權益法之長期股權投資為未上市（櫃）

公司者，其無活絡市場公開報價且實務上須以超過合理成本之金

額方能取得可驗證公平價值，因此公平價值無法可靠衡量。  

　長期借款以其預期現金流量之折現值估計公平價值。長期借款利

率屬浮動利率，其帳面價值即為公平價值。國內應付公司債依其

櫃檯買賣中心之參考價計算公平價值；海外交換公司債之市價係

依照新加坡證券交易所之收盤價計算。  

　存出保證金及存入保證金因未來收付價格與帳面價值相同，故以

帳面價值為公平價值。  

　衍生性金融商品係採用銀行所提供之評價資料作為計算公平價值

之依據。  

   因部分金融商品及非金融商品無須列示其公平價值，是以上表

所列之公平價值總數並不代表公司總價值。  

　決定金融商品公平價值所使用之方法及假設中，以活絡市場之公開

報價直接決定及以評價方法估計者分列示如下：  

  公 開 報 價 決 定 之 金 額  評 價 方 法 估 計 之 金 額 
  九十七年十二

月 三 十 一 日  
九十六年十二

月 三 十 一 日  
九十七年十二

月 三 十 一 日  
九十六年十二

月 三 十 一 日 
金融資產         
公平價值變動列入損益

之金融資產 
 

  $ 898,366    $ 2,255,220    $ -    $ 10,573 
備供出售金融資產     7,797,433     12,754,318     -     - 
避險之衍生性金融資產     -     -     12,928     14,553 
         
金融負債         
公平價值變動列入損益

之金融負債 
 

   10,588     -     126,897     - 
避險之衍生性金融負債     -     -     -     44,438 
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　九十七及九十六年度因以評價方法估計公平價值變動而認列為當年

度利益之金額分別為 582,986 仟元及 13,044 仟元。  

　九十七年及九十六年十二月三十一日具利率變動之公平價值風險之

金融資產分別為 8,353,682 仟元及 3,350,190 仟元，金融負債分別為

22,042,781 仟元及 15,260,781 仟元；具利率變動之現金流量風險之

金融資產分別為 8,840,787 元及 3,275,008 仟元，金融負債分別為

35,144,064 仟元及 27,236,463 仟元。  

　財務風險資訊  

　市場風險  

  所持有之交易目的及備供出售證券投資公平價值，將受價格

風險影響。長期借款利率主要係屬浮動利率，未來支付之利息費

用將受利率風險影響。固定利率之海外交換公司債，市場利率變

動將使其公平價值隨之變動。  

  所從事利率交換係為規避浮動利率計息負債利率波動之風

險，於結算日就當期應收取或給付之利息差額交割，因是市場風

險並不重大。  

　信用風險  

  金融資產受到本公司及子公司之交易對方或他方未履合約之

潛在影響，其影響包括本公司及子公司所從事金融商品之信用風

險集中程度、組成要素、合約金額及其他應收款。九十七年及九

十六年十二月三十一日信用風險金額，係以資產負債表日公平價

值為正數之合約為評估對象。本公司及子公司持有之各種金融商

品最大信用風險金額係與其帳面價值相同。惟因本公司及子公司

之交易對象均為信譽良好之金融機構及廠商，故評估本公司及子

公司之信用風險不重大。  

　流動性風險  

  本公司及子公司之營運資金足以支應，故未有因無法籌措資

金以履行合約義務之流動性風險。  

  本公司及子公司投資之以成本衡量金融資產係無活絡市場，

故具有流動性風險，惟其佔合併總資產比例低，預期對本公司及
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子公司無重大影響。本公司及子公司投資之交易目的及備供出售

之證券投資均具有活絡市場，故預期可輕易在市場上以接近公平

價值之價格迅速出售。  

　利率變動之現金流量風險  

  從事之長短期借款主要係屬浮動利率之債務，故市場利率變

動將使其有效利率隨之變動。另本公司訂定利率交換合約，以規

避發行普通公司債利率波動之風險，訂定之利率交換合約係約定

以淨額交割，其現金流量與被避險借款之利息支出時點配合，營

運資金應足以支應，故無籌措資金之風險；且因換利合約之利率

已確定，故不致有重大之現金流量風險。  

　持有衍生性金融商品之種類、目的及達成該目的之策略  

  本公司訂定利率交換合約，主要係為規避第五十四至第五十五

次有擔保普通公司債利率波動之風險。其避險策略係以達成能夠規

避大部分現金流量風險為目的。  

　重分類資訊  

  子公司德勤投資公司及亞洲投資公司於九十七年第三季依財務

會計準則公報三十四號「金融商品之會計處理準則」新修訂條文將

金融資產重分類，並追溯自九十七年七月一日起適用，重分類日之

公平價值如下：  

  重 分 類 前  重 分 類 後 
公平價值變動列入損益之金

融資產—上市上櫃公司股

票    $ 768,601    $ - 
備供出售金融資產     -     768,601 
    $ 768,601    $ 768,601 
 

  九十七年第三季國際經濟情勢動盪，全球金融市場因信心危機

造成金融商品價值崩跌，子公司因不擬於短期內出售上表所列之交

易目的金融資產，故將該類金融資產予以適當重分類至備供出售金

融資產。  
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  子公司九十七年十二月三十一日經重分類至備供出售金融資產

之帳面金額及公平價值均為 475,453 仟元。  

  重分類至備供出售金融資產認列之損益或股東權益調整項目之

公平價值變動如下：  

  九 十 七 年 度     
  重 分 類 前  重 分 類 後  九 十 六 年 度 

  認列損益金額  
認列股東權益

調整項目金額  認列損益金額  
認列股東權益

調整項目金額 
 
認列損益金額  

認列股東權益

調整項目金額 
交易目的之金融資

產   ( $ 139,075 )    $ -    $ -    $ - 
 

  $ -    $ - 
備供出售金融資產     -     -     -   (  293,148 )     -     - 

 

  金融資產自重分類日至九十七年十二月三十一日認列為損益或

股東權益調整項目之公平價值變動，以及假設金融資產未重分類之

擬制性資訊如下：  

  帳 面 金 額  依原類別衡量 
    認列股東權益  之擬制性資訊 
  認列損益金額  調整項目金額  認列損益金額 

備供出售金融資產    $ -   ( $ 293,148 )   ( $ 293,148 ) 
 

　關係人交易  

　關係人之名稱及關係  

關 係 人 名 稱  
九 十 七 年 十 二 月 三 十 一 日 
與 本 公 司 及 子 公 司 之 關 係 

遠東紡織公司  本公司之主要股東及本公司採權益法

評價之被投資公司 
裕民航運公司  本公司採權益法評價之被投資公司 
遠鼎公司  本公司採權益法評價之被投資公司 
亞利通運公司  本公司採權益法評價之被投資公司 
亞東證券公司  本公司採權益法評價之被投資公司 
遠百亞太開發公司  本公司採權益法評價之被投資公司 
大強鋼鐵公司  本公司採權益法評價之被投資公司 
遠鼎租賃公司  本公司採權益法評價之被投資公司 
裕元投資公司  本公司採權益法評價之被投資公司 
遠揚建設公司  子公司採權益法評價之被投資公司 
Alliance Concrete Singapore Pte. 

Ltd. 
 子公司採權益法評價之被投資公司 

裕民航運新加坡公司  裕民航運公司之子公司 
 

（接次頁）  
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（承前頁）  

 

關 係 人 名 稱  
九 十 七 年 十 二 月 三 十 一 日 
與 本 公 司 及 子 公 司 之 關 係 

遠傳電信公司  與本公司董事長相同 
遠東百貨公司  與本公司董事長相同 
遠東國際商業銀行  本公司董事長為該公司之副董事長 
東聯化學公司  與本公司董事長相同 
財團法人徐元智先生醫藥基金會  與本公司董事長相同 
財團法人徐有庠先生紀念基金會  與本公司董事長相同 
元智大學  與本公司董事長相同 
新世紀資通公司  與本公司董事長相同 
遠東資源開發公司  與本公司董事長相同 
中聯資源公司  本公司為該公司董事 
遠揚營造公司  實質關係人 
亞東工業氣體公司  實質關係人 
鼎鼎大飯店公司  實質關係人 
遠銀資產管理公司  實質關係人 
亞東創新發展公司  實質關係人 
亞東技術學院  實質關係人 
遠銀國際租賃公司  實質關係人 
荷蘭商 J-POWER INVESTMENT  

NETHERLANDS（J-POWER） 
 嘉惠電力公司之股東 

英威達遠東石化公司  本公司董事長為該公司董事 
南工實業公司  亞興水泥製品公司之主要股東 
竹江實業公司  亞興水泥製品公司之主要股東 
聯方實業公司  亞興水泥製品公司之主要股東 
和暉實業公司  亞興水泥製品公司之主要股東 
其他關係人  各合併個體公司之董事長、總經理、

董事及監察人等及大陸關連公司 
 

　除合併財務報表及其他附註已另有說明或列示者外，與關係人間之

重大交易事項彙總如下：  

  與關係人間之重大交易，交易條件與一般非關係人相當。  

  九 十 七 年 度  九 十 六 年 度 
  金 額  百分比  金 額  百分比 
　銷貨收入淨額         
 Alliance Concrete 

Singapore Pte. Ltd. 
 

  $ 510,298     2 
 

  $ 312,189     1 
 遠揚營造公司     341,344     1     289,878     1 
 其  他     239,859     -     119,041     - 
    $ 1,091,501     3    $ 721,108     2 



- 59 - 

 
  九 十 七 年 度  九 十 六 年 度 
  金 額  百分比  金 額  百分比 
　其他營業收入         
 運輸收入         
   遠東紡織公司    $ 223,753     27    $ 209,755     25 
   亞東氣體公司     91,669     11     114,437     14 
   其  他     106,378     13     68,027     8 
    $ 421,800     51    $ 392,219     47 
　營業成本         
 運  費         
   裕民航運公司    $ 527,044     2    $ 544,275     2 
   裕民航運新加坡公

司 
 

   473,205     1     378,903     1 
   亞利通運公司     205,042     1     229,553     1 
   其  他     118,170     -     109,820     - 
    $ 1,323,461     4    $ 1,262,551     4 
 進  貨         
   中聯資源公司    $ 82,708     1    $ 87,516     1 
   大強鋼鐵公司     50,443     -     40,365     - 
   東聯化學公司     43,818     -     51,781     - 
   其  他     25,595     -     1,442     - 
    $ 202,564     1    $ 181,104     1 
 製造費用         
   南工實業公司    $ 21,327     -    $ 20,863     - 
   竹江實業公司     19,129     -     19,048     - 
   其  他     20,114     -     19,640     - 
    $ 60,570     -    $ 59,551     - 
　營業費用－租金支出         
 遠鼎公司    $ 45,211     2    $ 46,136     2 
 其  他     7,344     -     15,982     1 
    $ 52,555     2    $ 62,118     3 
　出租資產收入         
 遠鼎公司    $ 209,284     56    $ 208,291     57 
 遠東百貨公司     87,204     23     87,203     24 
 其  他     71,150     19     56,137     15 
    $ 367,638     98    $ 351,631     96 
　出租資產費用         
 遠鼎公司    $ 33,372     19    $ 36,922     21 
 其  他     10,099     6     10,099     6 
    $ 43,471     25    $ 47,021     27 
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  九 十 七 年 度  九 十 六 年 度 
  金 額  百分比  金 額  百分比 
　捐贈（帳列營業外其他

支出） 
 

   
 

   
 財團法人徐元智先生醫

藥基金會 
 

  $ 70,000     22 
 

  $ 130,000     29 
 財團法人徐有庠基金會     2,015     -     1,394     - 
 元智大學     -     -     15,000     4 
    $ 72,015     22    $ 146,394     33 

 

  九 十 七 年 
十 二 月 三 十 一 日  

九 十 六 年 
十 二 月 三 十 一 日 

  金 額  百分比  金 額  百分比 
　應收帳款         
 遠揚營造公司    $ 131,505     3    $ 64,874     2 
 Alliance Concrete 

Singapore Pte. Ltd. 
 

   111,940     2     81,655     2 
 其  他     232,683     4     124,884     3 
    $ 476,128     9    $ 271,413     7 
　其他流動資產         
 其他應收款         
   遠鼎公司    $ 27,284     2    $ 26,978     2 
   其  他     9,465     -     8,882     1 
    $ 36,749     2    $ 35,860     3 
 預付推銷成本         
   裕民航運公司    $ 15,000     1    $ 15,000     1 
　什項資產         
 存出保證金         
   遠鼎公司    $ 10,811     6    $ 10,811     8 
   其  他     187     -     12     - 
    $ 10,998     6    $ 10,823     8 
　應付款項及費用         
 裕民航運公司    $ 103,547     2    $ 78,288     2 
 其  他     113,020     2     113,381     3 
    $ 216,567     4    $ 191,669     5 
　其他應付票據（附註八）         
 遠銀資產管理公司    $ -     -    $ 1,292,000     100 
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　董事、監察人及管理階層薪酬資訊：  

  九 十 七 年 度  九 十 六 年 度 
薪  資    $ 44,939    $ 68,435 
獎  金     14,853     17,441 
特 支 費     960     960 
紅  利     240,746     136,875 
    $ 301,498    $ 223,711 
 

  九十六年度之薪酬資訊包含九十七年度股東會決議之盈餘分配

案，其中所分配予董事、監察人酬勞及管理階層之分紅。  

　質抵押資產  

  下列資產係提供予金融機構做為長短期借款額度之擔保品，列示

如下：  

  九 十 七 年 
十二月三十一日  

九 十 六 年 
十二月三十一日 

固定資產－淨額    $ 16,321,686    $ 13,809,039 
採權益法之長期股權投資     5,109,507     6,628,211 
非營業用資產（土地及建築物）

－淨額 
 

   2,829,452     2,831,189 
備供出售金融資產－流動     1,574,076     533,000 
受限制資產－銀行存款     806,838     503,104 
以成本衡量之金融資產－非流

動 
 

   656,000     - 
備供出售金融資產－非流動     112,800     1,491,450 
其他資產－質押定存單     5,000     9,821 
  帳面價值合計    $ 27,415,359    $ 25,805,814 

 

　重大承諾事項及或有負債  

  截至九十七年十二月三十一日止，本公司及子公司重大承諾事項

及或有負債如下：  

　本公司及子公司南華水泥公司、亞洲工程企業公司、遠龍不銹鋼公

司合計已開立但尚未使用之信用狀金額主要包括有新台幣 116,988

仟元、日幣 56,475 仟元、美金 1,007 仟元、歐元 663 仟元及瑞士法

郎 56 仟元。  
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　為聯屬事業背書保證  

本公司  

德勤投資公司    $ 3,217,130 
亞利預鑄公司     963,844 
亞東預拌公司     740,000 
南華水泥公司     698,826 
亞洲工程企業公司     598,376 
亞興水泥製品公司     150,000 
亞洲投資公司     50,000 
    $ 6,418,176 

 

德勤投資公司  

富山石礦企業公司    $ 50,000 
 

亞利預鑄公司  

Ya Li Precast Concrete India Pvt.Ltd.    $ 9,500 
 

江西亞東水泥公司  

南昌亞東水泥公司（人民幣 40,000 仟元）    $ 191,998 
南昌亞力水泥製品公司（人民幣 20,000

仟元及美金 2,500 仟元） 
 

   177,874 
    $ 369,872 

 

　嘉惠電力公司因建廠及興建必要之附屬設施，與台灣糖業股份有限

公司分別以營業租賃（九十年十二月～一一○年十二月）及設定土

地地上權（九十年十二月～一四○年十二月）方式承租該公司土地。

租金及權利金係按年支付，並依申報地價調整之，且若土地地上權

設定契約終止時營業租賃契約亦隨之終止。九十七及九十六年度認

列是項租金及權利金支出如下：  

  九 十 七 年 度  九 十 六 年 度 
製造費用    $ 1,775    $ 1,738 
營業費用     364     364 
    $ 2,139    $ 2,102 
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　嘉惠電力公司與其他數家公司簽訂承租土地契約。依據所有土地租

賃契約，未來五年內本公司需支付之租金及權利金估計如下：  

年 度  金 額 
九十八    $ 2,121 
九十九     2,121 
一○○     2,121 
一○一     2,121 
一○二     2,121 

    $ 10,605 
 

   租金及權利金係以最近期實際租金及權利金合約支付數估列計

算。  

　嘉惠電力公司其他合約：  

　與中國石油股份有限公司之「發電用天然氣買賣合約」。  

　與台灣電力股份有限公司訂定之「發電廠（基載機組）購售電合

約」及「發電廠（中載機組）購售電合約」。  

　與 GENERAL ELECTRIC INTERNATIONAL, INC.訂定之「長期

服務合約」。  

　亞東預拌公司各廠之土地、廠房、辦公室及機器設備均係租用，租

賃期間為二至十年，至一○二年一月二十五日止。估計營業租賃應

付租金總額如下：  

年 度  金 額 
九十八    $ 148,567 
九十九     104,366 
一○○     45,737 
一○一     23,665 
一○二     13,425 

    $ 335,760 
 

  估計資本租賃未來三年應付租金總額如下：  

年 度  金 額 
九十八    $ 12,000 
九十九     8,800 
一○○     3,000 

    $ 23,800 
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　遠龍不銹鋼公司已簽訂之固定資產採購及建造合約金額為 38,220 仟

元，其中 13,660 仟元尚未支付。  

　富山石礦企業公司因業務所需與花蓮林區管理處簽訂租賃契約。依

據所有租賃契約，未來五年內需支付之租金估計如下：  

年 度  金 額 
九十八    $ 1,384 
九十九     1,581 
一○○     432 
一○一     235 

一○二及以後年度     334 
    $ 3,966 

 

　富山石礦企業公司九十七年度因業務所需簽訂石灰石載運工程合

約，將依據載運量支付運送費用，預計九十八年度應支付 31,004 仟

元。  

　江西亞東水泥公司、江西亞利運輸公司、湖北亞東水泥公司、黃岡

亞東水泥公司、揚州亞東水泥公司、成都亞力水泥製品公司及四川

亞東水泥公司已承諾廠房建造、增購土地使用權及訂購工程設備金

額等，預計未來年度應付價款計人民幣 447,252 仟元。  

　亞洲水泥（中國）控股公司、江西亞東水泥公司、武漢亞東水泥公

司、四川亞利運輸公司、上海亞力水泥製品公司、上海亞福水泥製

品公司、揚州亞東水泥公司、成都亞力水泥製品公司及湖北亞利運

輸公司為營業所需簽訂之經營租賃合約，估計營業租賃未來年度應

付租金總額如下：  

年 度  人 民 幣 仟 元 
九十八    $ 6,167 
九十九     4,368 
一○○     4,368 
一○一     4,368 

一○二及以後年度     63,476 
    $ 82,747 

 

　附註揭露事項  

　重大交易事項相關資訊及　轉投資事業相關資訊  

　資金貸與他人：附表一。  
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　為他人背書保證：附表二。  

　期末持有有價證券情形：附表三。  

　累積買進或賣出同一有價證券之金額達新台幣一億元或實收資本

額 20%以上：附表四。  

　取得不動產之金額達新台幣一億元或實收資本額 20%以上：無。  

　處分不動產之金額達新台幣一億元或實收資本額 20%以上：無。  

　與關係人進、銷貨之金額達新台幣一億元或實收資本額 20%以

上：附表五。  

　應收關係人款項達新台幣一億元或實收資本額 20%以上：附表六。 

　被投資公司名稱、所在地區 . . . .等相關資訊：附表七。  

　從事衍生性商品交易：  

　本公司：請參閱附註九及二十五。  

　被投資公司：  

   德勤投資公司九十七年度未從事衍生性金融商品交易。九

十六年十二月三十一日之衍生性金融商品相關資訊如下所列：  

交 易 目 的 金 融 資 產 
 九 十 七 年 

十二月三十一日 
 九 十 六 年 

十二月三十一日 
利率交換合約    $ -    $ 10,573 
 

  截至九十六年十二月三十一日止，尚未到期之利率交換合

約分別列示如下：  
  九 十 六 年 十 二 月 三 十 一 日 

交 易 種 類  名 目 本 金  公平價值  固 定 利 率  市 場 利 率  結 算 日  到 期 日 
利率交換合約  $1,000,000  $10,573  2.0%-2.01%  1.705%- 

2.39% 
 每年付息四次。  九十九年九月

六日 

 

  該公司九十六年度從事利率交換衍生性金融商品交易之目

的，主要係為規避中長期貸款利率波動之風險。其避險策略係

以達成能夠規避大部分現金流量風險為目的。  

  另遠龍不銹鋼公司九十七年度從事遠期外匯之目的，主要

係為規避因匯率波動所產生之風險。  
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  截至九十七年十二月三十一日止，其尚未到期之合約如下：  

  幣 別  到 期 期 間  合 約 金 額 （ 仟 元 ） 
九十七年十二月 
三十一日 

      

賣出遠期外匯  歐元兌美元  98.1.12  EUR650/USD843 
賣出遠期外匯  歐元兌美元  98.2.17  EUR1,630/USD2,166 
賣出遠期外匯  歐元兌美元  98.3.16  EUR1,630/USD2,165 

 

　大陸投資資訊  

　大陸被投資公司名稱、主要營業項目、實收資本額、投資方式、

資金匯出入情形、持股比例、投資損益、期末投資帳面價值、已

匯回投資損益及赴大陸地區投資限額：附表八。  

　與大陸被投資公司並無直接或間接由第三地區發生重大交易事

項。  

　母子公司間業務關係及重要交易往來情形：附表九及十。  

　部門別財務資訊  

　產業別財務資訊  

  本公司及子公司主要產業部門為水泥部門、電力部門、投資部

門、工程部門、運輸部門及不銹鋼部門，有關產業別財務資訊如下： 
  九 十 七 年 度

  水 泥 部 門  電 力 部 門  投 資 部 門  工 程 部 門  運 輸 部 門  不 銹 鋼 部 門  合 計

部門別營業收入    $ 32,257,864    $ 8,101,805    $ 119,721    $ 524,049    $ 821,815    $ 2,180,234    $ 44,005,488 
部門別營業利益（損

失） 
 

  $ 4,010,541    $ 557,279   ( $ 175,281 )    $ 41,367    $ 3,056  
 

 ( $ 502,587 )    $ 3,934,375 
營業外收入及利益                 7,405,282 
營業外費用及損失                 3,470,143 
稅前利益                 $ 7,869,514 
可辨認資產    $ 71,074,925    $ 12,317,557    $ 5,604,263    $ 848,780    $ 958,878    $ 4,842,032    $ 95,646,435 
無形資產                 2,364,090 
長期投資                 46,222,094 
  資產合計                $ 144,232,619 
折舊及攤銷                $ 2,907,644 
資本支出金額                $ 12,310,259 

 
  九 十 六 年 度

  水 泥 部 門  電 力 部 門  投 資 部 門  工 程 部 門  運 輸 部 門  不 銹 鋼 部 門  合 計

部門別營業收入    $ 27,415,966    $ 6,647,657    $ 262,506    $ 789,519    $ 830,877    $ -    $ 35,946,525 
部門別營業利益（損

失） 
 

  $ 3,673,253    $ 96,101    $ 233,123    $ 35,933   ( $ 25,382 ) 
 

  $ -    $ 4,013,028 
營業外收入及利益                 8,652,359 
營業外費用及損失                 1,899,482 
稅前利益                 $ 10,765,905 
可辨認資產    $ 49,123,819    $ 12,376,005    $ 2,623,307    $ 878,761    $ 1,203,035    $ 5,573,898    $ 71,778,825 
無形資產                 2,209,722 
長期投資                 54,178,117 
  資產合計                $ 128,166,664 
折舊及攤銷                $ 2,455,587 
資本支出金額                $ 5,860,684 
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　地區別資訊  
  九 十 七 年 度 

國 內 外 營 運 部 門  大 陸 地 區  台 灣 地 區  
其 他 國 外 
營 運 部 門  調 整 及 沖 銷  合 計 

來自母公司及合併子

公司以外客戶之銷

貨收入 

 

  $ 14,737,749    $ 16,541,630    $ 978,485    $ -    $ 32,257,864 
來自母公司及合併子

公司之銷貨收入 
 

   4,481,988     3,272,371     -   (  7,754,359 )     - 
  小  計     19,219,737     19,814,001     978,485   (  7,754,359 )     32,257,864 
售電收入     -     8,101,805     -     -     8,101,805 
其他營業收入     422,487     3,985,263     678,264    (  1,440,195 )     3,645,819 
  收入合計    $ 19,642,224    $ 31,901,069    $ 1,656,749   ( $ 9,194,554 )    $ 44,005,488 
部門（損）益    $ 2,743,515    $ 1,228,812   ( $ 181,393 )    $ 143,441    $ 3,934,375 
營業外收入及利益             7,405,282 
營業外費用及損失             3,470,143 
稅前利益            $ 7,869,514 
可辨認資產            $ 95,646,435 
無形資產             2,364,090 
長期投資             46,222,094 
  資產合計            $ 144,232,619 

 
  九 十 六 年 度 

國 內 外 營 運 部 門  大 陸 地 區  台 灣 地 區  
其 他 國 外 
營 運 部 門  調 整 及 沖 銷  合 計 

來自母公司及合併子

公司以外客戶之銷

貨收入 

 

  $ 9,741,243    $ 16,989,217    $ 685,506    $ -    $ 27,415,966 
來自母公司及合併子

公司之銷貨收入 
 

   2,859,356     2,952,607     -   (  5,811,963 )     - 
  小  計     12,600,599     19,941,824     685,506   (  5,811,963 )     27,415,966 
售電收入     -     6,647,657     -     -     6,647,657 
其他營業收入     304,929     1,794,265     308,323    (  524,615 )     1,882,902 
  收入合計    $ 12,905,528    $ 28,383,746    $ 993,829   ( $ 6,336,578 )    $ 35,946,525 
部門（損）益    $ 1,740,240    $ 2,270,344   ( $ 12,170 )    $ 14,614    $ 4,013,028 
營業外收入及利益             8,652,359 
營業外費用及損失             1,899,482 
稅前利益            $ 10,765,905 
可辨認資產            $ 71,778,825 
無形資產             2,209,722 
長期投資             54,178,117 
  資產合計            $ 128,166,664 

 

　外銷銷貨資訊  

  本公司及子公司外銷銷貨收入，未達合併銷貨收入淨額百分之

十。  

　重要客戶資訊  

  九 十 七 年 度  九 十 六 年 度 

客 戶 名 稱  金 額  
占 營 業 
收入比例  金 額  

占 營 業 
收入比例 

台灣電力公司   $8,101,805    19%   $6,647,657    19% 
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亞洲水泥股份有限公司及其轉投資公司  

資金貸與他人明細表  

民國九十七年度  

附表一  單位：除另予註明者外  
，係新台幣仟元  

 

擔 保 品 
編 號 貸 出 資 金 

之 公 司 貸 與 對 象 往 來 科 目 本 期 最 高 
餘 額 期 末 餘 額 利 率 

區 間 
資金貸與 
性 質 

業 務 往 來 
金 額 

有短期融通

資 金 必 要 
之 原 因 

提 列 備 抵 
呆 帳 金 額 名 稱 價 值 

對 個 別 對 象 
資 金 貸 與 限 額 
（ 附 註 二 ） 

資 金 貸 與 總 限 額 
（ 附 註 二 ） 

1 富民運輸公司 富達運輸公司 其他應收款   $ 30,000   $ - 6.236% 短期融通

資金 
  $ - 營業週轉   $ - －   $ - 淨值之百分之十 

 ( $ 73,806 ) 
淨值之百分之五十 
 ( $ 369,029 ) 

2 亞洲水泥（中

國）控股公

司 

揚州亞東水泥公司 其他應收款 美金 30,000 仟元 
（折合新台幣約為 

982,500 仟元） 

美金 30,000 仟元 
（折合新台幣約為 

982,500 仟元） 

3.5% 短期融通

資金 
   - 營業週轉    - －    - 淨值之百分之十 

（ 美 金 94,289 仟

元，折合新台幣約

為 3,087,965 仟

元） 

淨值之百分之五十 
（美金 471,445 仟

元，折合新台幣約

為 15,439,823 仟

元） 
  江西亞東水泥公司 其他應收款 美金 30,000 仟元 

（折合新台幣約為 

982,500 仟元） 

美金 30,000 仟元 
（折合新台幣約為

982,500 仟元） 

3.5% 短期融通

資金 
   - 營業週轉    - －    - 同  上 同  上 

  湖北亞東水泥公司 其他應收款 美金 20,000 仟元 
（折合新台幣約為 

655,000 仟元） 

美金 20,000 仟元 
（折合新台幣約為

655,000 仟元） 

3.5% 短期融通

資金 
   - 營業週轉    - －    - 同  上 同  上 

  四川亞東水泥公司 其他應收款 美金 30,000 仟元 
（折合新台幣約為 

982,500 仟元） 

美金 30,000 仟元 
（折合新台幣約為

982,500 仟元） 

3.5% 短期融通

資金 
   - 營業週轉    - －    - 同  上 同  上 

               
 

註一：涉及外幣者，係以九十七年十二月三十一日匯率換算為新台幣表達。  

註二：係以最近期經會計師查核之財務報表計算。  
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亞洲水泥股份有限公司及其轉投資公司  

為他人背書保證  

民國九十七度  

附表二  單位：除另予註明者外  
，係新台幣仟元  

 

被 背 書 保 證 對 象 
編號 背 書 保 證 者 

公 司 名 稱 公 司 名 稱 關 係 

對 單 一 企 業 
背 書 保 證 之 限 額 
（ 註 二 ） 

本 期 最 高 背 書 
保 證 餘 額 期末背書保證餘額 以 財 產 擔 保 之 

背 書 保 證 金 額 

累計背書保證金額 
佔最近期財務報表 
淨 值 之 比 率 

背書保證最高限額 
（ 註 二 ） 

0 亞洲水泥公司 德勤投資公司 子公司 淨值之百分之五十 
 ( $ 32,420,048 ) 

  $ 4,113,479   $ 3,217,130 無   5 淨值之一倍 
 ( $ 64,840,095 ) 

  亞利預鑄公司 子公司 同  上    963,844    963,844 無   1 同  上 
          
  亞東預拌公司 

南華水泥公司 
子公司 
子公司 

同  上 
同  上 

   740,000 
   835,637 

   740,000 
   698,826 

無 
無 

  1 
  1 

同  上 
同  上 

  亞洲工程企業公司 子公司 同  上    599,867    598,376 無   1 同  上 
  亞興水泥製品公司 孫公司 同  上    150,000    150,000 無   - 同  上 
  亞洲投資公司 子公司 同  上    50,000    50,000 無   - 同  上 
1 德勤投資公司 富山石礦企業公司 子公司 淨值之一倍 

 ( $ 6,525,580 ) 
   50,000    50,000 無   1 淨值之二倍 

 ( $ 13,051,160 ) 
2 富民運輸公司 富達運輸公司 子公司 淨值之一倍 

 ( $ 738,057 ) 
   50,000    - 無   - 淨值之二倍 

 ( $ 1,476,115 ) 
3 亞利預鑄公司 Ya Li Precast Concrete 

India Pvt. Ltd. 
子公司 淨值之一倍 

 ( $ 132,428 ) 
   9,500    9,500 無   7 淨值之二倍 

 ( $ 264,856 ) 
4 江西亞東水泥公司 南昌亞東水泥公司 子公司 淨值之一倍 

（人民幣 1,883,709 
仟元，折合新台幣

約為 9,041,690 仟

元） 

人民幣 50,000 仟元 
（折合新台幣約為 

239,997 仟元） 

人民幣 40,000 仟元 
（折合新台幣約為 

191,998 仟元） 

無   2 淨值之二倍 
（人民幣 3,767,417 

仟元，折合新台幣

約為 18,083,381 仟

元） 
  南昌亞力水泥製品公司 子公司 同  上 人民幣 20,000 仟元及

美金 2,500 仟元 
（折合新台幣合計約

為 177,874 仟元） 

人民幣 20,000 仟元及

美金 2,500 仟元 
（折合新台幣合計約

為 177,874 仟元） 

無   2 同  上 

 

註一：涉及外幣者，係以九十七年十二月三十一日匯率換算為新台幣表達。  

註二：係以最近期經會計師查核之財務報表計算。  
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亞洲水泥股份有限公司及其轉投資公司  

期末持有有價證券情形  

民國九十七年十二月三十一日  

附表三  單位：除股數（單位數）及另予  
註明者外，係新台幣仟元  

 

期 末 
持 有 之 公 司 有 價 證 券 種 類 及 名 稱 與 有 價 證 券 發 行 人 之 關 係 帳 列 科 目 

股數或單位數 帳 面 金 額 持股比率

（ ％ ） 市 價 或 股 權 淨 值 
備 註 

亞洲水泥公司 受益憑證        
 德銀遠東 DWS 台灣旗艦基金 － 公平價值變動列入損益之金

融資產－流動 
10,000,000.00   $ 92,600 -   $ 92,600 註四 

 股  票        
 遠傳電信公司 董事長相同 備供出售金融資產－流動 28,470,372    1,061,945 0.87    1,061,945 註三、四 
 遠東百貨公司 董事長相同 備供出售金融資產－非流動 65,469,598    1,217,734  5.56    1,217,734  註四 
 東聯化學公司 董事長相同 同  上 57,969,566    799,980 7.20    799,980 註四 
 中聯資源公司 本公司為該公司法人董事 同  上 20,728,350    628,069 9.17    628,069 註四 
 遠東國際商業銀行 本公司董事長為該公司副董事長 同  上 48,492,406    276,407 2.07    276,407 註三、四 
 高雄捷運公司 － 以成本衡量之金融資產－非

流動 
40,000,000    389,859 4.00    281,893 註六 

 遠東國際商業銀行 本公司董事長為該公司副董事長 同  上 17,057,000    110,870 0.73    141,418 註五 
 鼎鼎大飯店公司 實質關係人 同  上 3,891,637    39,079 13.73    38,313 註五 
 台灣證券交易所 － 同  上 6,428,990    23,752 1.16    329,391 註六 
 雲朗觀光公司（原名中美企業

公司） 
－ 同  上 355,296    8,133 0.37    11,092 註六 

 中華貿易開發公司 － 同  上 250,003    3,902 0.38    5,767 註六 
 泛亞工程建設公司 本公司為該公司法人董事 同  上 1,184,356    2,250 1.36    16,401 註六 
 亞洲水泥（中國）控股公司 子公司 採權益法之長期股權投資 1,061,209,202    21,056,831 68.19    17,395,023 註四 
 遠東紡織公司 採權益法評價之被投資公司 同  上 1,086,191,496    16,554,474 23.77    22,810,022 註三、四 
 裕民航運公司 採權益法評價之被投資公司 同  上 331,701,152    10,357,276 38.66    13,035,855 註三、四 
 德勤投資公司 子公司 同  上 520,069,685    6,524,928 99.99    6,524,928 註五 
 嘉惠電力公司 子公司 同  上 280,093,521    2,807,889 59.59    2,481,588 註五 
 遠鼎公司 採權益法評價之被投資公司 同  上 174,162,019    2,692,514 35.50    2,692,514 註五 
 亞洲水泥（新加坡）公司 子公司 同  上 10,495,495    2,140,644 99.96    2,140,644 註五 
 裕元投資公司 採權益法評價之被投資公司 同  上 169,742,404    2,086,491 36.42    2,086,491 註五 
 亞東證券公司 採權益法評價之被投資公司 同  上 135,092,154    1,604,067 18.93    1,604,067 註五 
 遠龍不銹鋼公司 子公司 同  上 102,000,000    1,443,962 51.00    1,101,335 註五 
 亞洲投資公司 子公司 同  上 118,145,000    1,412,454 100.00    1,412,454 註五 
 亞東預拌公司 子公司 同  上 118,083,937    1,251,992 99.99    1,251,992 註五 
 富民運輸公司 子公司 同  上 29,518,518    736,803 99.83    736,803 註五 
 
（接次頁）  
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（承前頁）  
 

期 末 
持 有 之 公 司 有 價 證 券 種 類 及 名 稱 與 有 價 證 券 發 行 人 之 關 係 帳 列 科 目 

股數或單位數 帳 面 金 額 持股比率

（ ％ ） 市 價 或 股 權 淨 值 
備 註 

 遠百亞太開發公司 採權益法評價之被投資公司 採權益法之長期股權投資 50,000,000   $ 554,222 25.00   $ 554,222 註五 
 南華水泥公司 子公司 同  上 26,132,827    497,600 99.96    497,600 註五 
 亞洲工程企業公司 子公司 同  上 6,630,831    371,591 98.06    371,591 註五 
 遠鼎租賃公司 採權益法評價之被投資公司 同  上 34,640,189    336,917 43.60    336,917 註五 
 亞利通運公司 採權益法評價之被投資公司 同  上 4,939,183    198,295 49.39    198,295 註五 
 亞利預鑄公司 子公司 同  上 16,241,083    110,988 83.81    110,988 註五 
 大強鋼鐵公司 採權益法評價之被投資公司 同  上 3,300,000    66,097 41.67    66,097 註五 
 旭日工業投資公司 子公司 同  上 90,000    46,234 100.00    46,234 註五 
         
德勤投資公司 受益憑證              
 德銀遠東 DWS 台灣精選主題

基金 
－ 公平價值變動列入損益之金

融資產－流動 
10,000,000.00    77,200 -    77,200  

 德銀遠東 DWS 台灣債券基金 － 同  上 1,833,036.30    20,429 -    20,429  
 寶來台灣卓越 50 基金 － 同  上 610,000.00    20,051 -    20,051  
 建弘歐洲動力平衡基金 － 同  上 1,000,000.00    9,710 -    9,710  
 金鼎首選平衡基金 － 同  上 818,330.60    7,512 -    7,512  
 保誠亞太基礎建設基金 － 同  上 1,000,000.00    7,420 -    7,420  
 統一奔騰基金 － 同  上 444,444.50    6,987 -    6,987  
 安泰 ING 亞太高股息－累積

型基金 
－ 同  上 1,000,000.00    6,970 -    6,970  

 安泰 ING 全球高股息－累積

型基金 
－ 同  上 628,535.50    6,706 -    6,706  

 富邦大中華成長基金 － 同  上 1,500,000.00    5,985 -    5,985  
 德信數位時代基金 － 同  上 467,726.85    3,372 -    3,372  
 德盛台灣大壩基金 － 同  上 664,010.60    3,234 -    3,234  
 安泰 ING 中小精選基金 － 同  上 262,743.00    3,037 -    3,037  
 股  票              
 信大水泥公司 － 公平價值變動列入損益之金

融資產－流動 
3,080,460    24,674 0.72    24,674  

 茂迪公司 － 同  上 300,000    23,220 0.12    23,220  
 億光電子工業公司 － 同  上 447,639    19,338 0.12    19,338  
 中國鋼鐵公司 － 同  上 750,000    17,325 0.01    17,325  
 新興航運公司 － 同  上 572,000    17,160 0.10    17,160  
 宏達國際電子公司 － 同  上 52,000    17,004 0.01    17,004  
 南亞電路板公司 － 同  上 204,000    14,076 0.03    14,076  
 

（接次頁）  
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（承前頁）  

 

期 末 
持 有 之 公 司 有 價 證 券 種 類 及 名 稱 與 有 價 證 券 發 行 人 之 關 係 帳 列 科 目 

股數或單位數 帳 面 金 額 持股比率

（ ％ ） 市 價 或 股 權 淨 值 
備 註 

 台灣晶技公司 － 同  上 620,962   $ 12,978 0.23   $ 12,978  
 台達電子工業公司 － 同  上 200,000    12,700 0.01    12,700  
 台灣塑膠工業公司 － 同  上 275,000    11,990 0.01    11,990  
 友達光電公司 － 同  上 480,000    11,856 0.01    11,856  
 東貿國際公司 － 同  上 308,000    11,488 0.38    11,488  
 群創光電公司 － 同  上 390,000    9,458 0.01    9,458  
 正崴精密工業公司 － 同  上 250,000    9,000 0.06    9,000  
 台灣水泥公司 － 同  上 326,400    8,796 0.01    8,796  
 聯陽半導體公司 － 同  上 213,195    8,741 0.11    8,741  
 綠能科技公司 － 同  上 88,000    8,448 0.08    8,448  
 友訊科技公司 － 同  上 350,000    8,033 0.06    8,033  
 大成長城企業公司 － 同  上 287,705    7,250 0.06    7,250  
 翔準先進光罩公司 － 同  上 1,500,000    6,150 0.53    6,150  
 台灣大哥大公司 － 同  上 124,183    6,048 -    6,048  
 正隆公司 － 同  上 800,000    5,440 0.08    5,440  
 第一金融控股公司 － 同  上 315,360    5,440 0.01    5,440  
 中美矽晶製品公司 － 同  上 80,000    5,384 0.04    5,384  
 建興電子科技公司 － 同  上 328,920    4,342 0.04    4,342  
 台橡公司 － 同  上 150,000    3,675 0.02    3,675  
 全懋精密科技公司 － 同  上 445,598    3,569 0.06    3,569  
 鴻準精密工業公司 － 同  上 44,000    3,397 0.01    3,397  
 合作金庫商業銀行 － 同  上 161,510    2,681 -    2,681  
 中華映管公司 － 同  上 698,385    2,333 0.01    2,333  
 元太科技工業公司 － 同  上 144,000    2,102 0.02    2,102  
 柏騰科技公司 － 同  上 21,000    1,174 0.03    1,174  
 陞泰科技公司 － 同  上 12,000    978 0.01    978  
 聯傑國際公司 － 同  上 39,708    675 0.05    675  
 璟德電子工業公司 － 同  上 12,192    611 0.02    611  
 世界先進積體電路公司 － 同  上 77,610    578 -    578  
 遠東紡織公司 與本公司主要股東之董事長相同 備供出售金融資產－流動 16,964,940    356,264 0.37    356,264  
 遠東國際商業銀行 本公司主要股東之董事長為該公

司副董事長 
同  上 31,323,639    178,545 1.34    178,545  

 裕民航運公司 與本公司主要股東之董事長相同 同  上 3,094,486    121,613 0.36    121,613  
 遠傳電信公司 與本公司主要股東之董事長相同 同  上 1,973,000    73,593 0.06    73,593  
 東聯化學公司 與本公司主要股東之董事長相同 同  上 3,269,497    45,119 0.41    45,119  
 

（接次頁）  
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（承前頁）  

 

期 末 
持 有 之 公 司 有 價 證 券 種 類 及 名 稱 與 有 價 證 券 發 行 人 之 關 係 帳 列 科 目 

股數或單位數 帳 面 金 額 持股比率

（ ％ ） 市 價 或 股 權 淨 值 
備 註 

 遠東紡織公司 與本公司主要股東之董事長相同 備供出售金融資產－非流動 64,513,131   $ 1,354,776 1.41   $ 1,354,776  
 遠東百貨公司 與本公司主要股東之董事長相同 同  上 11,147,798    207,349 0.95    207,349  
 中聯資源公司 本公司主要股東為該公司法人董

事 
同  上 4,375,013    132,563 1.94    132,563  

 東聯化學公司 與本公司主要股東之董事長相同 同  上 9,551,629    131,812 1.19    131,812  
 碧悠電子公司 － 以成本衡量之金融資產－流

動 
161,700    271 0.06    -  

 能元科技公司 － 同  上 18,149    - 0.01    287  
 新世紀資通公司 與本公司主要股東之董事長相同 以成本衡量之金融資產－非

流動 
195,772,570    1,284,268 4.89    1,257,149  

 遠銀租賃公司 本公司為該公司法人董事 同  上 39,462,593    545,574 9.98    534,814  
 遠東國際商業銀行 本公司主要股東之董事長為該公

司副董事長 
同  上 80,974,000    526,331 3.46    671,348  

 士新儲運公司 本公司為該公司法人董事 同  上 21,424,200    202,061 14.18    228,914  
 鼎鼎大飯店公司 與本公司主要股東之董事長相同 同  上 1,494,865    14,949 5.27    14,717  
 遠鼎公司 採權益法評價之被投資公司 採權益法之長期股權投資 71,132,531    1,099,759 14.50    1,099,759  
 遠揚建設公司 採權益法評價之被投資公司 同  上 59,443,921    918,155 33.55    918,155  
 九龍英泥公司 採權益法評價之被投資公司 同  上 1,127,000    380,261 49.00    380,261  
 富山石礦企業公司 子公司 同  上 1,293,410    124,767 99.49    18,771  
 網際優勢公司 採權益法評價之被投資公司 同  上 5,643,730    55,749 30.34    55,749  
         
南華水泥公司 股  票        
 寶固實業公司 採權益法評價之被投資公司 採權益法之長期股權投資 3,255,000    38,784 31.00    38,784  
 遠東紡織公司 與本公司主要股東之董事長相同 公平價值變動列入損益之金

融資產－流動 
2,400,000    50,400 0.05    50,400  

 遠東紡織公司 與本公司主要股東之董事長相同 備供出售金融資產－流動 1,485,489    31,195 0.03    31,195  
 裕民航運公司 與本公司主要股東之董事長相同 同  上 64,143    2,521 0.01    2,521  
         
亞東預拌公司 受益憑證        
 德銀遠東 DWS 台灣精選主題

基金 
－ 備供出售金融資產－流動 2,000,000.00    15,440 -    15,440  

 股  票        
 遠東紡織公司 與本公司主要股東之董事長相同 備供出售金融資產－流動 961,000    20,181 0.02    20,181  
 信南建設公司 － 以成本衡量之金融資產－非

流動 
5,393    30 0.02    -  

 亞興水泥製品公司 子公司 採權益法之長期股權投資 6,998,000    75,578 69.98    75,578  
 

（接次頁）  
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（承前頁）  

 

期 末 
持 有 之 公 司 有 價 證 券 種 類 及 名 稱 與 有 價 證 券 發 行 人 之 關 係 帳 列 科 目 

股數或單位數 帳 面 金 額 持股比率

（ ％ ） 市 價 或 股 權 淨 值 
備 註 

富民運輸公司 受益憑證        
 德銀遠東 DWS 台灣債券基金 － 公平價值變動列入損益之金

融資產－流動 
4,983,970.60   $ 55,544 -   $ 55,544  

 德銀遠東 DWS 台灣精選主題

基金 
－ 同  上 1,054,350.10    8,140 -    8,140  

 股  票              
 中華網龍公司 － 公平價值變動列入損益之金

融資產－流動 
60,487    5,716 0.07    5,716  

 訊連科技公司 － 同  上 35,149    4,095 0.03    4,095  
 中國航運公司 － 同  上 75,000    3,795 0.03    3,795  
 東陽實業公司 － 同  上 300,000    3,390 0.07    3,390  
 宏達國際電子公司 － 同  上 10,000    3,270 -    3,270  
 太平洋醫材公司 － 同  上 100,000    3,210 0.21    3,210  
 聯陽半導體公司 － 同  上 76,045    3,118 0.04    3,118  
 群創光電公司 － 同  上 115,500    2,801 -    2,801  
 台灣水泥公司 － 同  上 100,000    2,695 -    2,695  
 建興電子公司 － 同  上 200,000    2,640 0.02    2,640  
 中國合成橡膠公司 － 同  上 75,000    2,422 0.02    2,422  
 松翰科技公司 － 同  上 70,000    2,408 0.04    2,408  
 綠能科技公司 － 同  上 25,000    2,400 0.02    2,400  
 元大金融控股公司 － 同  上 150,000    2,205 -    2,205  
 億光電子工業公司 － 同  上 50,000    2,160 0.01    2,160  
 台灣表面黏著科技公司 － 同  上 80,000    1,780 0.05    1,780  
 矽創電子公司 － 同  上 50,000    1,500 0.04    1,500  
 柏騰科技公司 － 同  上 25,000    1,397 0.03    1,397  
 新日興公司 － 同  上 16,000    1,312 0.01    1,312  
 中美矽晶製品公司 － 同  上 15,000    1,010 0.01    1,010  
 遠東紡織公司 與本公司主要股東之董事長相同 備供出售金融資產－流動 4,627,270    97,173 0.10    97,173  
 宏遠興業公司 董事長相同 同  上 12,272,666    54,000 2.50    54,000  
 東聯化學公司 本公司董事長為該公司副董事長 同  上 1,051,620    14,512 0.13    14,512  
 遠東百貨公司 本公司主要股東為該公司董事 備供出售金融資產－非流動 817,804    15,211 0.07    15,211  
 億東纖維公司 － 以成本衡量之金融資產－非

流動 
5,840,505    47,531 5.94    57,720  

 承揚創業投資公司 － 同  上 2,200,000    7,552 3.67    7,834  
 

（接次頁）  



- 75 - 

（承前頁）  

 

期 末 
持 有 之 公 司 有 價 證 券 種 類 及 名 稱 與 有 價 證 券 發 行 人 之 關 係 帳 列 科 目 

股數或單位數 帳 面 金 額 持股比率

（ ％ ） 市 價 或 股 權 淨 值 
備 註 

 FU YU（CAYMAN）

VENTURE CAPTIAL 
FUND 

－ 以成本衡量之金融資產－非

流動 
1,000   $ 4,260 4.76   $ 3,058  

 CHINA TECHNOLOGY 
VENTURE COMPANY 
LIMITED 

－ 同  上 250    3,638 3.38    1,142  

               
 富達運輸公司 子公司 採權益法之長期股權投資 19,524,141    178,646 99.90    178,646  
         
富達運輸公司 受益憑證        
 德銀遠東 DWS 科技基金 － 公平價值變動列入損益之金

融資產－流動 
1,641,755.30    13,101 -    13,101  

 股  票              
 友達光電公司 － 公平價值變動列入損益之金

融資產－流動 
236,249    5,835 -    5,835  

 奇美電子公司 － 同  上 249,900    2,699 -    2,699  
 華亞科技公司 － 同  上 96,000    774 -    774  
 裕民航運公司 － 備供出售金融資產－流動 200,000    7,860 0.02    7,860  
 宏遠興業公司 － 同  上 1,073,507    4,723 0.22    4,723  
 遠東國際商業銀行 本公司最終母公司之董事長為該

公司副董事長 
同  上 246,000    1,402 0.01    1,402  

 東聯化學公司 本公司董事長為該公司副董事長 備供出售金融資產－非流動 2,958,296    40,824 0.37    40,824  
 遠東百貨公司 與本公司最終母公司之董事長相

同 
同  上 1,264,698    23,524 0.11    23,524  

 鼎鼎企業管理顧問公司 － 以成本衡量之金融資產－非

流動 
685,704    8,376 16.00    8,376  

 裕鼎實業公司 本公司為該公司法人董事 採權益法之長期股權投資 11,687,500    48,886 26.95    48,886  
         
亞洲工程企業公 股  票        
 司 裕民航運公司 與本公司主要股東之董事長相同 備供出售金融資產－流動 3,485,997    137,000 0.41    137,000  
 遠東紡織公司 與本公司主要股東之董事長相同 同  上 2,695    56 -    56  
 鼎鼎企業管理顧問公司 － 以成本衡量之金融資產－非

流動 
216,000    900 5.04    2,638  

 亞洲工程企業私人公司 子公司 採權益法之長期股權投資 50,000    33,714 100.00    33,714  
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亞利預鑄公司 股  票        
 月眉國際開發公司 － 以成本衡量之金融資產－非

流動 
15   $ - -   $ -  

 裕鼎實業公司 採權益法評價之被投資公司 採權益法之長期股權投資 1,687,500    7,056 3.89    7,056  
 Ya Li Precast Concrete India 

Pvt. Ltd. 
子公司 同  上 99,900    10,374 99.90    10,374  

         
亞洲投資公司 受益憑證        
 德盛安聯全球綠能趨勢基金 － 公平價值變動列入損益之金

融資產－流動 
1,000,000.00    8,370 -    8,370  

 復華數位經濟基金 － 同  上 742,390.50    8,144 -    8,144  
 保誠亞太高股息基金 － 同  上 1,000,000.00    7,730 -    7,730  
 金鼎亞洲雙利基金 － 同  上 742,942.10    7,608 -    7,608  
 匯豐全球趨勢組合基金 － 同  上 1,000,000.00    7,470 -    7,470  
 安泰 ING 全球生技醫療基金 － 同  上 1,000,000.00    7,450 -    7,450  
 保誠亞太基礎建設基金 － 同  上 1,000,000.00    7,420 -    7,420  
 匯豐新鑽動力基金 － 同  上 1,000,000.00    7,320 -    7,320  
 金鼎概念型基金 － 同  上 524,934.40    7,302 -    7,302  
 國泰全球基礎建設基金 － 同  上 1,000,000.00    7,180 -    7,180  
 摩根富林明 JF 絕對日本基金 － 同  上 1,000,000.00    6,710 -    6,710  
 保德信歐洲組合基金 － 同  上 1,000,000.00    6,210 -    6,210  
 富邦大中華成長基金 － 同  上 1,500,000.00    5,985 -    5,985  
 建弘全球不動產證券化基金－

A 類型 
－ 同  上 1,000,000.00    4,357 -    4,357  

 台灣工銀北美收益資產化基金 － 同  上 500,000.00    4,090 -    4,090  
 保德信高成長基金 － 同  上 92,064.10    3,421 -    3,421  
 國泰小龍基金 － 同  上 611,995.10    3,299 -    3,299  
 德信大發基金 － 同  上 316,455.70    3,177 -    3,177  
 保德信中小型股基金 － 同  上 175,932.40    3,110 -    3,110  
 德信數位時代基金 － 同  上 421,585.16    3,040 -    3,040  
 彰銀安泰 e (INGe)科技精選基

金 
－ 同  上 494,559.80    3,007 -    3,007  

 股  票              
 遠東紡織公司 與本公司主要股東之董事長相同 備供出售金融資產－流動 2,300,000    48,300 0.05    48,300  
 東聯化學公司 與本公司主要股東之董事長相同 同  上 2,283,000    31,506 0.28    31,506  
 裕民航運公司 與本公司主要股東之董事長相同 備供出售金融資產－非流動 7,796,914    306,419 0.91    306,419  
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 遠東國際商業銀行 本公司主要股東之董事長為該公

司副董事長 
備供出售金融資產－非流動 25,695,150   $ 146,462 1.10   $ 146,462  

 遠東紡織公司 與本公司主要股東之董事長相同 同  上 3,624,323    76,111 0.08    76,111  
 遠東百貨公司 與本公司主要股東之董事長相同 同  上 3,658,946    68,056 0.31    68,056  
 遠傳電信公司 與本公司主要股東之董事長相同 同  上 856,303    31,940 0.03    31,940  
 東聯化學公司 與本公司主要股東之董事長相同 同  上 1,411,051    19,473 0.18    19,473  
 遠東國際商業銀行 本公司主要股東之董事長為該公

司副董事長 
以成本衡量之金融資產－非

流動 
86,616,000    563,004 3.70    718,125  

 新世紀資通公司 與本公司主要股東之董事長相同 同  上 4,008,419    26,295 0.10    25,740  
 信南建設公司 － 同  上 2,696    4 0.01    -  
 嘉惠電力公司 採權益法評價之被投資公司 採權益法之長期股權投資 37,574    416 0.01    416  
 Asia Cement Pioneer 

Investment Ltd. 
子公司 同  上 50,000    1,544 100.00    1,544  

 Asia Cement Explorer 
Investment Ltd. 

子公司 同  上 50,000    1,544 100.00    1,544  

         
富山石礦企業公 股  票        
 司 石材資源化股份有限公司 － 以成本衡量之金融資產－非

流動 
5,000    - 0.17    -  

         
遠龍不銹鋼公司 股  票        
 遠東紡織公司 與本公司主要股東之董事長相同 備供出售金融資產－流動 1,480,000    31,080 0.03    31,080  
         
九龍英泥公司 股  票        
 九龍預拌公司 子公司 採權益法之長期股權投資 10,000 港幣 29,899 仟元 

（折合新台幣約

125,667 仟元） 

100.00 港幣 29,899 仟元 
（折合新台幣約

125,667 仟元） 

 

         
亞洲水泥（新加 股  票        
 坡）公司 新加坡亞東預拌混凝土公司 子公司 Investment in subsidiaries 17,000,000 新加坡幣 7,820 仟元 

（折合新台幣約為 
177,989 仟元） 

100.00 新加坡幣 7,820 仟元 
（折合新台幣約為 

177,989 仟元） 

 

 亞洲水泥（中國）控股公司 採權益法評價之被投資公司 Investment in corporations 63,790,798 新加坡幣 55,627 仟元 
（折合新台幣約為 

1,266,065 仟元） 

4.10 美元 38,658 仟元 
（折合新台幣約為 

1,266,065 仟元） 

 

 Alliance Concrete Singapore 
Pte. Ltd. 

採權益法評價之被投資公司 同  上 2,000,000 新加坡幣 7,940 仟元 
（折合新台幣約為 

180,722 仟元） 

33.33 新加坡幣 7,940 仟元 
（折合新台幣約為 

180,722 仟元） 
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 DBS Group － Marketable securities 29,283 新加坡幣 247 仟元 
（折合新台幣約為 

5,612 仟元） 

- 新加坡幣 247 仟元 
（折合新台幣約為 

5,612 仟元） 

 

 Guocoland Ltd. － 同  上 20,000 新加坡幣 23 仟元 
（折合新台幣約為 

519 仟元） 

- 新加坡幣 23 仟元 
（折合新台幣約為 

519 仟元） 

 

 Hong Leong Asia － 同  上 20,000 新加坡幣 12 仟元 
（折合新台幣約為 

282 仟元） 

- 新加坡幣 12 仟元 
（折合新台幣約為 

282 仟元） 

 

 INTRACO － 同  上 46,875 新加坡幣 11 仟元 
（折合新台幣約為 

245 仟元） 

- 新加坡幣 11 仟元 
（折合新台幣約為 

245 仟元） 

 

 Jurong Cement － 同  上 2,000 新加坡幣 2 仟元 
（折合新台幣約為 

55 仟元） 

- 新加坡幣 2 仟元 
（折合新台幣約為 

55 仟元） 

 

 Engro Corp Ltd. － 同  上 2,000 新加坡幣 1 仟元 
（折合新台幣約為 

26 仟元） 

- 新加坡幣 1 仟元 
（折合新台幣約為 

26 仟元） 

 

         
新加坡亞東預拌 股  票        
 混凝土公司 Hiap Hoe Ltd. － Marketable securities 35,408 新加坡幣 4 仟元 

（折合新台幣約為 
85 仟元） 

- 新加坡幣 4 仟元 
（折合新台幣約為 

85 仟元） 

 

         
亞洲水泥（中國） 股  票        
 控股公司 百匯工業投資公司 子公司 Investment in subsidiaries 6,039,161 美金 748,801 仟元 

（折合新台幣約為 
24,523,223 仟元） 

100.00 美金 748,801 仟元 
（折合新台幣約為 

24,523,223 仟元） 

 

         
百匯工業投資公 股  票        
 司 新加坡亞東工業投資公司 子公司 Investment in subsidiaries 425,786,396 美金 493,475 仟元 

（折合新台幣約為 
16,161,303 仟元） 

99.99 新加坡幣 710,075 仟元 
（折合新台幣約為 

16,161,303 仟元） 

 

 新加坡亞洲投資公司 子公司 Investment in subsidiaries 235,590,472 美金 254,491 仟元 
（折合新台幣約為 

8,334,587 仟元） 

100.00 新加坡幣 366,195 仟元 
（折合新台幣約為 

8,334,587 仟元） 
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新加坡亞東工業 股  票        
 投資公司 武漢亞東水泥公司 子公司 Investment in subsidiaries （註二） 新加坡幣 70,630 仟元 

（折合新台幣約為 
1,607,545 仟元） 

90.00 人民幣 334,909 仟元 
（折合新台幣約為 

1,607,545 仟元） 

 

 上海亞力水泥製品公司 子公司 同  上 （註二） 新加坡幣 25,641 仟元 
（折合新台幣約為 

583,599 仟元） 

90.00 人民幣 121,585 仟元 
（折合新台幣約為 

583,599 仟元） 

 

 上海亞福水泥製品公司 子公司 同  上 （註二） 新加坡幣 1,108 仟元 
（折合新台幣約為 

25,227 仟元） 

50.00 人民幣 5,256 仟元 
（折合新台幣約為 

25,227 仟元） 

 

 上海亞東投資公司 子公司 同  上 （註二） 新加坡幣 115,796 仟元 
（折合新台幣約為 

2,635,510 仟元） 

100.00 人民幣 549,071 仟元 
（折合新台幣約為 

2,635,510 仟元） 

 

 成都亞鑫礦渣微粉公司 採權益法評價之被投資公司 Investment in corporations （註二） 新加坡幣 2,151 仟元 
（折合新台幣約為 

48,952 仟元） 

49.00 人民幣 10,199 仟元 
（折合新台幣約為 

48,952 仟元） 

 

 湖北亞東水泥公司 子公司 Investment in subsidiaries （註二） 新加坡幣 118,185 仟元 
（折合新台幣約為 

2,689,888 仟元） 

90.00 人民幣 560,400 仟元 
（折合新台幣約為 

2,689,888 仟元） 

 

 四川亞力水泥製品公司 子公司 同  上 （註二） 新加坡幣 6,535 仟元 
（折合新台幣約為 

148,737 仟元） 

90.00 人民幣 30,987 仟元 
（折合新台幣約為 

148,737 仟元） 

 

 四川亞利運輸公司 子公司 同  上 （註二） 新加坡幣 7,281 仟元 
（折合新台幣約為 

165,705 仟元） 

90.00 人民幣 34,522 仟元 
（折合新台幣約為 

165,705 仟元） 

 

 揚州亞東水泥公司 子公司 同  上 （註二） 新加坡幣 24,274 仟元 
（折合新台幣約為 

552,466 仟元） 

90.00 人民幣 115,098 仟元 
（折合新台幣約為 

552,466 仟元） 

 

 四川亞東水泥公司 子公司 同  上 （註二） 新加坡幣 268,362 仟元 
（折合新台幣約為 

6,107,920 仟元） 

94.67 人民幣 1,272,499 仟元 
（折合新台幣約為 

6,107,920 仟元） 

 

 成都亞力水泥製品公司 子公司 同  上 （註二） 新加坡幣 5,076 仟元 
（折合新台幣約為 

115,526 仟元） 

51.22 人民幣 24,068 仟元 
（折合新台幣約為 

115,526 仟元） 
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 黃岡亞東水泥公司 子公司 同  上 （註二） 新加坡幣 46,623 仟元 
（折合新台幣約為 

1,061,132 仟元） 

80.98 人民幣 221,072 仟元 
（折合新台幣約為 

1,061,132 仟元） 

 

         
上海亞東投資公 股  票        
 司 上海亞福水泥製品公司 採權益法評價之被投資公司 採權益法之長期股權投資 （註二） 人民幣 1,577 仟元 

（折合新台幣約為 
7,568 仟元） 

15.00 人民幣 1,577 仟元 
（折合新台幣約為 

7,568 仟元） 

 

 武漢亞東水泥公司 採權益法評價之被投資公司 同  上 （註二） 人民幣 37,212 仟元 
（折合新台幣約為 

178,616 仟元） 

10.00 人民幣 37,212 仟元 
（折合新台幣約為 

178,616 仟元） 

 

 南昌亞東水泥公司 採權益法評價之被投資公司 同  上 （註二） 人民幣 31,151 仟元 
（折合新台幣約為 

149,522 仟元） 

25.00 人民幣 31,151 仟元 
（折合新台幣約為 

149,522 仟元） 

 

 江西亞東水泥公司 採權益法評價之被投資公司 同  上 （註二） 人民幣 190,478 仟元 
（折合新台幣約為 

914,283 仟元） 

10.00 人民幣 190,478 仟元 
（折合新台幣約為 

914,283 仟元） 

 

 江西亞利運輸公司 採權益法評價之被投資公司 同  上 （註二） 人民幣 10,880 仟元 
（折合新台幣約為 

52,222 仟元） 

48.00 人民幣 10,880 仟元 
（折合新台幣約為 

52,222 仟元） 

 

 上海亞力水泥製品公司 採權益法評價之被投資公司 同  上 （註二） 人民幣 13,509 仟元 
（折合新台幣約為 

64,844 仟元） 

10.00 人民幣 13,509 仟元 
（折合新台幣約為 

64,844 仟元） 

 

 四川亞利運輸公司 採權益法評價之被投資公司 同  上 （註二） 人民幣 3,836 仟元 
（折合新台幣約為 

18,412 仟元） 

10.00 人民幣 3,836 仟元 
（折合新台幣約為 

18,412 仟元） 

 

 四川亞東水泥公司 採權益法評價之被投資公司 同  上 （註二） 人民幣 71,643 仟元 
（折合新台幣約為 

343,881 仟元） 

5.33 人民幣 71,643 仟元 
（折合新台幣約為 

343,881 仟元） 

 

 成都亞力水泥製品公司 採權益法評價之被投資公司 同  上 （註二） 人民幣 22,922 仟元 
（折合新台幣約為 

110,023 仟元） 

48.78 人民幣 22,922 仟元 
（折合新台幣約為 

110,023 仟元） 

 

 黃岡亞東水泥公司 採權益法評價之被投資公司 同  上 （註二） 人民幣 24,242 仟元 
（折合新台幣約為 

116,360 仟元） 

8.88 人民幣 24,242 仟元 
（折合新台幣約為 

116,360 仟元） 

 

 
（接次頁）  
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（承前頁）  

 

期 末 
持 有 之 公 司 有 價 證 券 種 類 及 名 稱 與 有 價 證 券 發 行 人 之 關 係 帳 列 科 目 

股數或單位數 帳 面 金 額 持股比率

（ ％ ） 市 價 或 股 權 淨 值 
備 註 

 揚州亞東水泥公司 採權益法評價之被投資公司 同  上 （註二） 人民幣 12,789 仟元 
（折合新台幣約為 

61,385 仟元） 

10.00 人民幣 12,789 仟元 
（折合新台幣約為 

61,385 仟元） 

 

 湖北亞東水泥公司 採權益法評價之被投資公司 同  上 （註二） 人民幣 62,267 仟元 
（折合新台幣約為 

298,876 仟元） 

10.00 人民幣 62,267 仟元 
（折合新台幣約為 

298,876 仟元） 

 

 四川亞力水泥製品公司 採權益法評價之被投資公司 同  上 （註二） 人民幣 3,443 仟元 
（折合新台幣約為 

16,526 仟元） 

10.00 人民幣 3,443 仟元 
（折合新台幣約為 

16,526 仟元） 

 

         
新加坡亞洲投資 股  票        
 公司 江西亞東水泥公司 子公司 Investment in subsidiaries （註二） 新加坡幣 341,450 仟元 

（折合新台幣約為 
7,771,406 仟元） 

85.00 人民幣 1,619,063 仟元 
（折合新台幣約為 

7,771,406 仟元） 

 

         
江西亞東水泥公 股  票        
 司 武漢長亞航運公司 採權益法評價之被投資公司 採權益法之長期股權投資 （註二） 人民幣 20,143 仟元 

（折合新台幣約為 
96,687 仟元） 

50.00 人民幣 20,143 仟元 
（折合新台幣約為 

96,687 仟元） 

 

 江西亞利運輸公司 子公司 同  上 （註二） 人民幣 11,784 仟元 
（折合新台幣約為 

56,562 仟元） 

51.99 人民幣 11,784 仟元 
（折合新台幣約為 

56,562 仟元） 

 

 南昌亞東水泥公司 子公司 同  上 （註二） 人民幣 62,302 仟元 
（折合新台幣約為 

299,044 仟元） 

50.00 人民幣 62,302 仟元 
（折合新台幣約為 

299,044 仟元） 

 

 南昌亞力水泥製品公司 子公司 同  上 （註二） 人民幣 65,420 仟元 
（折合新台幣約為 

314,014 仟元） 

100.00 人民幣 64,406 仟元 
（折合新台幣約為 

309,144 仟元） 

 

         
湖北亞東水泥公 股  票        
 司 湖北亞利運輸公司 子公司 採權益法之長期股權投資 （註二） 人民幣 10,516 仟元 

（折合新台幣約為 
50,475 仟元） 

100.00 人民幣 10,516 仟元 
（折合新台幣約為 

50,475 仟元） 

 

 

（接次頁）  
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（承前頁）  

 

期 末 
持 有 之 公 司 有 價 證 券 種 類 及 名 稱 與 有 價 證 券 發 行 人 之 關 係 帳 列 科 目 

股數或單位數 帳 面 金 額 持股比率

（ ％ ） 市 價 或 股 權 淨 值 
備 註 

武漢亞東水泥公 股  票        
 司 黃岡亞東水泥公司 採權益法評價之被投資公司 採權益法之長期股權投資 （註二） 人民幣 27,682 仟元 

（折合新台幣約為 
132,871 仟元） 

10.14 人民幣 27,682 仟元 
（折合新台幣約為 

132,871 仟元） 

 

 武漢亞力水泥製品公司 子公司 同  上 （註二） 人民幣 20,702 仟元 
（折合新台幣約為 

99,367 仟元） 

100.00 人民幣 20,702 仟元 
（折合新台幣約為 

99,367 仟元） 

 

         
上海亞力水泥製 股  票        
 品公司 上海亞福水泥製品公司 採權益法評價之被投資公司 採權益法之長期股權投資 （註二） 人民幣 3,679 仟元 

（折合新台幣約為 
17,659 仟元） 

35.00 人民幣 3,679 仟元 
（折合新台幣約為 

17,659 仟元） 

 

 

註一：  涉及外幣者，係以九十七年十二月三十一日匯率換算為新台幣表達。  

註二：  非股份有限公司，故無股數。  

註三：  遠東紡織公司股票 202,082 仟股（帳列金額 3,079,900 仟元）、裕民航運公司股票 65,000 仟股（帳列金額 2,029,607 仟元）、遠傳電信公司股票 10,503 仟股（帳列金

額 391,776 仟元）及遠東國際商業銀行股票 8,000 仟股（帳列金額 45,600 仟元）業已提供予金融機構作為本公司短期借款及長期負債額度之擔保品；另為配合發行

以遠東紡織為交換標的之海外交換公司債，故提交遠東紡織公司股票 68,000 仟股交付中國信託商業銀行信託及 121,100 仟股交付亞洲水泥股份有限公司海外交換債

專戶保管。  

註四：  開放型基金市價係按九十七年十二月三十一日基金淨資產價值計算，上市上櫃公司股票市價係按九十七年十二月三十一日收盤價計算。  

註五：股權淨值係按經會計師查核之九十七年十二月三十一日財務報表帳面淨值計算。  

註六：股權淨值係按未經會計師查核之九十七年十二月三十一日財務報表帳面淨值或最近財務報表淨值計算。  
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亞洲水泥股份有限公司及其轉投資公司  

累積買進或賣出同一有價證券之金額達新台幣一億元或實收資本額百分之二十以上者  

民國九十七年度  

附表四  單位：除另予註明者外  
，係新台幣仟元  

 

期 初 買 入 賣 出 期 末 
買、賣之公司 有 價 證 券 

種 類 及 名 稱 帳 列 科 目 交 易 對 象 關 係 
股數／單位數 金 額 股數／單位數 金 額 股數／單位數 售 價 帳 面 成 本 處 分 （ 損 ） 益 

採權益法評價之 
增 （ 減 ） 金 額 股數／單位數 金 額 

亞洲水泥公司 股  票               
 亞洲水泥（中國）

控股公司 
採權益法之長期

股權投資 
參與現金增資 － 18,716   $ 16,108,775 1,061,190,486   $ 1,278,497 -   $ -   $ -   $ -   $ 3,669,559 1,061,209,202   $ 21,056,831 

 亞洲投資公司 採權益法之長期

股權投資 
參與現金增資 － 68,145,000    1,693,931 50,000,000    500,000 -    -    -    -  (  781,477 ) 118,145,000    1,412,454 

 遠東國際商業銀行 以成本衡量之金

融資產－非流

動 

參與私募現金增

資 
本公司之董事長

為該公司副董

事長 

-    - 17,057,000    110,870 -    -    -    -    - 17,057,000    110,870 

德勤投資公司 股  票               
 四川亞東水泥公司 採權益法之長期

股權投資 
新加坡亞東工業

投資公司 
最終母公司相同 （註一）    1,443,638 -    - （註一）    1,278,497    1,409,184  (  130,687 )  (  34,454 ) -    - 

 億光電子工業公司 公平價值變動列

入損益之金融

資產－流動 

－ － -    - 1,302,639    110,556 855,000    74,484    81,113  (  6,629 )    - 447,639    19,338 
   （註三） 

 裕民航運公司 備供出售金融資

產－流動 
－ 與本公司主要股

東之董事長相

同 

215,486    19,092 2,879,000    165,869 -    -    -    -    - 3,094,486    121,613 
   （註三） 

 遠東紡織公司 備供出售金融資

產－流動 
－ 與本公司主要股

東之董事長相

同 

-    - 16,964,940    398,862 -    -    -    -    - 16,964,940    356,264 
   （註三） 

 遠東國際商業銀行 以成本衡量之金

融資產－非流

動 

參與私募現金增

資 
本公司主要股東

之董事長為該

公司副董事長 

-    - 80,974,000    526,331 -    -    -    -    - 80,974,000    526,331 
    

 受益憑證               
 德銀遠東 DWS 台

灣精選主題基金 
公平價值變動列

入損益之金融

資產－流動 

－ － -    - 10,000,000    100,000 -    -    -    -    - 10,000,000    77,200 
   （註三） 

亞東預拌公司 受益憑證               
 台灣工銀大眾債券

基金 
公平價值變動列

入損益之金融

資產－流動 

－ － -    - 18,386,229.64    240,000 18,386,229.64    240,123    240,000    123    - -    - 

亞洲投資公司 股  票               
 遠東國際商業銀行 以成本衡量之金

融資產－非流

動 

參與私募現金增

資 
本公司主要股東

之董事長為該

公司副董事長 

-    - 86,616,000    563,004 -    -    -    -    - 86,616,000    563,004 

亞洲水泥（中 股  票               
 國）控股公

司 
百匯工業投資公司 Investment in 

Subsidiaries 
參與現金增資 － 4,986,458 美金 527,930仟元 

（折合新台幣約

為 17,289,701
仟元） 

1,052,703 美金 105,492仟元 
（折合新台幣約

為 3,454,852 仟

元） 

-    -    -    - 美金 115,379仟元 
（折合新台幣約

為 3,778,670 仟

元） 

6,039,161 美金 748,801仟元 
（折合新台幣約

為 24,523,223
仟元） 

 

（接次頁）  
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（承前頁）  

 

期 初 買 入 賣 出 期 末 
買、賣之公司 有 價 證 券 

種 類 及 名 稱 帳 列 科 目 交 易 對 象 關 係 
股數／單位數 金 額 股數／單位數 金 額 股數／單位數 售 價 帳 面 成 本 處 分 （ 損 ） 益 

採權益法評價之 
增 （ 減 ） 金 額 股數／單位數 金 額 

百匯工業投資 股  票               
 公司 新加坡亞東工業投

資公司 
Investment in 

Subsidiaries 
參與現金增資 － 330,225,030 美金 313,678仟元 

（折合新台幣約

為 10,272,962
仟元） 

95,561,366 美金 87,992 仟元 
（折合新台幣約

為 2,881,727 仟

元） 

-   $ -   $ -   $ - 美金 91,805 仟元 
（折合新台幣約

為 3,006,614 仟

元） 

425,786,396 美金 493,475仟元 
（折合新台幣約

為 16,161,303
仟元） 

 新加坡亞洲投資公

司 
Investment in 

Subsidiaries 
參與現金增資 － 217,436,017 美金 213,432仟元 

（折合新台幣約

為 6,989,914 仟

元） 

18,154,455 美金 17,500 仟元 
（折合新台幣約

為 573,125 仟

元） 

-    -    -    - 美金 23,559 仟元 
（折合新台幣約

為 771,548 仟

元） 

235,590,472 美金 254,491仟元 
（折合新台幣約

為 8,334,587 仟

元） 
新加坡亞東工 股  票               
 業投資公司 四川亞東水泥公司 Investment in 

Subsidiaries 
德勤投資公司 最終母公司相同 （註一） 新加坡幣 99,215

仟元 
（折合新台幣約

為 2,258,128 仟

元） 

（註一） 新加坡幣 84,491
仟元 

（折合新台幣約

為 1,923,016 仟

元） 

-    -    -    - 新加坡幣 84,656
仟元 

（折合新台幣約

為 1,926,776 仟

元） 

（註一） 新加坡幣 268,362
仟元 

（折合新台幣約

為 6,107,920 仟

元） 
 黃岡亞東水泥公司 Investment in 

Subsidiaries 
參與現金增資 － （註一） 新加坡幣 22,670

仟元 
（折合新台幣約

為 515,971 仟

元） 

（註一） 新加坡幣 22,967
仟元 

（折合新台幣約

為 522,729 仟

元） 

-    -    -    - 新加坡幣 986 仟

元 
（折合新台幣約

為 22,432仟元） 

（註一） 新加坡幣 46,623
仟元 

（折合新台幣約

為 1,061,132 仟

元） 
 湖北亞東水泥公司 Investment in 

Subsidiaries 
參與現金增資 － （註一） 新加坡幣 89,559

仟元 
（折合新台幣約

為 2,038,360 仟

元） 

（註一） 新加坡幣 18,846
仟元 

（折合新台幣約

為 428,946 仟

元） 

-    -    -    - 新加坡幣 9,780仟
元 

（折合新台幣約

為 222,582 仟

元） 

（註一） 新加坡幣 118,185
仟元 

（折合新台幣約

為 2,689,888 仟

元） 
新加坡亞洲投 股  票               
 資公司 江西亞東水泥公司 Investment in 

Subsidiaries 
參與現金增資 － （註一） 新加坡幣 291,753

仟元 
（折合新台幣約

為 6,640,298 仟

元） 

（註一） 新加坡幣 25,779
仟元 

（折合新台幣約

為 586,735 仟

元） 

-    -    -    - 新加坡幣 23,918
仟元 

（折合新台幣約

為 544,373 仟

元） 

（註一） 新加坡幣 341,450
仟元 

（折合新台幣約

為 7,771,406 仟

元） 
江西亞東水泥 受益憑證               
 公司 華寶興業現金寶基

金 
公平價值變動列

入損益之金融

資產－流動 

－ － 50,000,000 人民幣 50,000 仟

元 
（折合新台幣約

為 239,997 仟

元） 

31,000,000 人民幣 31,000 仟

元 
（折合新台幣約

為 148,798 仟

元） 

81,000,000 人民幣 81,563 仟

元 
（折合新台幣約

為 391,497 仟

元） 

人民幣 81,000 仟

元 
（折合新台幣約

為 388,795 仟

元） 

人民幣 563 仟元 
（折合新台幣約

為 2,702 仟元） 

   - -    - 

 匯添富貨幣市場基

金 
公平價值變動列

入損益之金融

資產－流動 

－ － 37,000,000 人民幣 37,000 仟

元 
（折合新台幣約

為 177,598 仟

元） 

-    - 37,000,000 人民幣 37,370 仟

元 
（折合新台幣約

為 179,374 仟

元） 

人民幣 37,000 仟

元 
（折合新台幣約

為 177,598 仟

元） 

人民幣 370 仟元 
（折合新台幣約

為 1,776 仟元） 

   - -    - 

 嘉實貨幣基金 公平價值變動列

入損益之金融

資產－流動 

－ － -    - 50,000,000 人民幣 50,000 仟

元 
（折合新台幣約

為 239,997 仟

元） 

50,000,000 人民幣 50,306 仟

元 
（折合新台幣約

為 241,466 仟

元） 

人民幣 50,000 仟

元 
（折合新台幣約

為 239,997 仟

元） 

人民幣 306 仟元 
（折合新台幣約

為 1,469 仟元） 

   - -    - 

 

（接次頁）  



- 85 - 

（承前頁）  

 

期 初 買 入 賣 出 期 末 
買、賣之公司 有 價 證 券 

種 類 及 名 稱 帳 列 科 目 交 易 對 象 關 係 
股數／單位數 金 額 股數／單位數 金 額 股數／單位數 售 價 帳 面 成 本 處 分 （ 損 ） 益 

採權益法評價之 
增 （ 減 ） 金 額 股數／單位數 金 額 

 鵬華貨幣基金 公平價值變動列

入損益之金融

資產－流動 

－ － -   $ - 64,000,000 人民幣 64,000 仟

元 
（折合新台幣約

為 307,196 仟

元） 

64,000,000 人民幣 64,190 仟

元 
（折合新台幣約

為 308,108 仟

元） 

人民幣 64,000 仟

元 
（折合新台幣約

為 307,196 仟

元） 

人民幣 190 仟元 
（折合新台幣約

為 912 仟元） 

  $ - -   $ - 

 銀河銀富貨幣市場

基金 
公平價值變動列

入損益之金融

資產－流動 

－ － -    - 50,000,000 人民幣 50,000 仟

元 
（折合新台幣約

為 239,997 仟

元） 

50,000,000 人民幣 50,539 仟

元 
（折合新台幣約

為 242,584 仟

元） 

人民幣 50,000 仟

元 
（折合新台幣約

為 239,997 仟

元） 

人民幣 539 仟元 
（折合新台幣約

為 2,587 仟元） 

   - -    - 

上海亞東投資 受益憑證               
 公司 嘉實貨幣市場基金 公平價值變動列

入損益之金融

資產－流動 

－ － -    - 41,200,000 人民幣 41,200 仟

元 
（折合新台幣約

為 197,758 仟

元） 

41,200,000 人民幣 41,535 仟

元 
（折合新台幣約

為 199,366 仟

元） 

人民幣 41,200 仟

元 
（折合新台幣約

為 197,758 仟

元） 

人民幣 335 仟元 
（折合新台幣約

為 1,608 仟元） 

   - -    - 

上海亞力水泥 受益憑證               
 製品公司 匯添富貨幣市場基

金 
公平價值變動列

入損益之金融

資產－流動 

－ － 22,000,000 人民幣 22,000 仟

元 
（折合新台幣約

為 105,598 仟

元） 

6,500,000 人民幣 6,500仟元 
（折合新台幣約

為 31,200仟元） 

28,500,000 人民幣 29,678 仟

元 
（折合新台幣約

為 142,453 仟

元） 

人民幣 28,500 仟

元 
（折合新台幣約

為 136,798 仟

元） 

人民幣 1,178仟元 
（折合新台幣約

為 5,655 仟元） 

   - -    - 

 

註一：非股份有限公司，故無股數。  

註二：涉及外幣者，係以九十七年十二月三十一日匯率換算為新台幣表達。  

註三：已調整認列金融資產未實現損益。  
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亞洲水泥股份有限公司及其轉投資公司  

與關係人進、銷貨之金額達新台幣一億元或實收資本額百分之二十以上者  

民國九十七年度  

附表五  單位：除另予註明者外  
，係新台幣仟元  

 

交 易 情 形 交易條件與一般交易不同 
之 情 形 及 原 因 應 收 （ 付 ） 票 據 、 帳 款 

進 （ 銷 ） 貨 
之 公 司 交 易 對 象 關 係 

進（銷）貨 金 額 佔總進（銷） 
貨 之 比 率 授 信 期 間 單 價 授 信 期 間 餘 額 

佔總應收（付）

票 據 、 帳 款 
之 比 率 

備 註 

亞洲水泥公司 亞東預拌公司 子公司 銷  貨  ( $ 1,402,275 )  (  13 ) 月結 45 天   $ - －   $ 226,560    20  
 亞洲水泥（新加坡）

公司 
子公司 銷  貨  (  606,159 )  (  6 ) 平均 30 天    - －    109,284    10  

 亞興水泥製品公司 孫公司 銷  貨  (  382,345 )  (  4 ) 45 天以內    - －    73,252    7  
 南華水泥公司 子公司 進  貨    747,365    9 45 天以內    - －  (  68,754 )  (  5 )  
 裕民航運公司 採權益法評價之被

投資公司 
銷貨運費    238,722     3 平均 60 天    - －  (  69,746 )  (  5 )  

 亞利通運公司 採權益法評價之被

投資公司 
銷貨運費    203,037     2  平均 30 天    - －  (  26,828 )  (  2 )  

 裕民航運新加坡公

司 
採權益法評價之被

投資公司之子

公司 

銷貨運費    473,205     5  平均 10 天    - －    -     -   

亞東預拌公司 亞洲水泥公司 母公司 進  貨    1,402,275     20  月結 45 天    - －  (  226,560 )  (  20 )  
 遠揚營造公司 實質關係人 銷  貨  (  310,855 )  (  5 ) 月結 108 天    - －    128,973    9   
南華水泥公司 亞洲水泥公司 母公司 銷  貨  (  747,365 )  (  94 ) 45 天以內    - －    68,754     68  
 裕民航運公司 母公司採權益法評

價之被投資公

司 

銷貨運費    288,322    37 月結 60 天    - －  (  33,801 )  (  62 )  

亞興水泥製品

公司 
亞洲水泥公司 最終母公司 進  貨    382,345    31 45 天以內    - －  (  73,252 )  (  34 )  

富民運輸公司 遠東紡織公司 本公司董事長為該

公司之副董事

長 

銷  貨  (  151,999 )  (  26 ) 平均 30 天    - －    18,746    35   

亞洲工程企業

公司 
亞洲工程私人公司 子公司 銷  貨  (  578,075 )  (  99 ) 月結 180 天    - －    80,566    99   

亞洲工程私人

公司 
亞洲工程企業公司 母公司 進  貨    578,075    99 月結 180 天    - －  (  80,566 )  (  99 )  

 

（接次頁）  
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（承前頁）  

 

交 易 情 形 交易條件與一般交易不同 
之 情 形 及 原 因 應 收 （ 付 ） 票 據 、 帳 款 

進 （ 銷 ） 貨 
之 公 司 交 易 對 象 關 係 

進（銷）貨 金 額 佔總進（銷） 
貨 之 比 率 授 信 期 間 單 價 授 信 期 間 餘 額 

佔總應收（付）

票 據 、 帳 款 
之 比 率 

備 註 

亞洲水泥（新

加坡）公司 
亞洲水泥公司 母公司 進  貨 新加坡幣27,192仟元 

（折合新台幣約為 
606,159仟元） 

   83 平均 30 天   $ - － 新加坡幣(4,802)仟元 
（折合新台幣約為 

(109,284)仟元） 

 (  100 )  

 Alliance Concrete 
Singapore Pte. 
Ltd. 

採權益法評價之被

投資公司 
銷  貨 新加坡幣(22,892)仟元 

（折合新台幣約為 
(510,298)仟元） 

 (  61 ) 60 天    - － 新加坡幣4,805仟元 
（折合新台幣約為 

109,368仟元） 

   52  

揚州亞東水泥

公司 
江西亞東水泥公司 最終母公司相同 進  貨 人民幣37,074仟元 

（折合新台幣約為 
168,213仟元） 

   40  90 天以內    - －    -    -  

四川亞東水泥

公司 
江西亞東水泥公司 最終母公司相同 進  貨 人民幣63,390仟元 

（折合新台幣約為 
287,619仟元） 

   11  90 天以內    - － 人民幣(297)仟元 
（折合新台幣約為 

(1,430)仟元） 

   -  

四川亞力水泥

製品公司 
四川亞東水泥公司 母公司相同 進  貨 人民幣31,113仟元 

（折合新台幣約為 
141,170仟元） 

   37  平均 15 天    - － 人民幣(4,144)仟元 
（折合新台幣約為 

(19,891)仟元） 

 (  8 )  

武漢亞東水泥

公司 
江西亞東水泥公司 最終母公司相同 進  貨 人民幣224,320仟元 

（折合新台幣約為 
1,017,803仟元） 

   38 90 天以內    - － 人民幣(23,336)仟元 
（折合新台幣約為 

(112,014)仟元） 

 (  54 )  

 湖北亞東水泥公司 母公司相同 進  貨 人民幣144,583仟元 
（折合新台幣約為 

656,014仟元） 

   24 90 天以內    - －    -    -   

江西亞東水泥

公司 
武漢亞東水泥公司 最終母公司相同 銷  貨 人民幣(224,320)仟元 

（折合新台幣約為 
(1,017,803)仟元） 

 (  15 ) 90 天以內    - － 人民幣23,336仟元 
（折合新台幣約為 

112,014仟元） 

   6  

 南昌亞東水泥公司 子公司 進  貨 人民幣169,185仟元 
（折合新台幣約為 

767,640仟元） 

   13 平均 15 天    - － 人民幣(8,331)仟元 
（折合新台幣約為 

(39,987)仟元） 

 (  12 )  

 湖北亞東水泥公司 最終母公司相同 銷  貨 人民幣(182,871)仟元 
（折合新台幣約為 

(829,736)仟元） 

 (  13 ) 90 天以內    - － 人民幣13,957仟元 
（折合新台幣約為 

66,995仟元） 

   4  

 南昌亞東水泥公司 子公司 銷  貨 人民幣(56,004)仟元 
（折合新台幣約為 

(254,106)仟元） 

 (  4 ) 平均 15 天    - － 人民幣10,862仟元 
（折合新台幣約為 

52,137仟元） 

   3  

 

（接次頁）  
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（承前頁）  

 

交 易 情 形 交易條件與一般交易不同 
之 情 形 及 原 因 應 收 （ 付 ） 票 據 、 帳 款 

進 （ 銷 ） 貨 
之 公 司 交 易 對 象 關 係 

進（銷）貨 金 額 佔總進（銷） 
貨 之 比 率 授 信 期 間 單 價 授 信 期 間 餘 額 

佔總應收（付）

票 據 、 帳 款 
之 比 率 

備 註 

 揚州亞東水泥公司 最終母公司相同 銷  貨 人民幣(37,074)仟元 
（折合新台幣約為 

(168,213)仟元） 

 (  3 ) 90 天以內   $ - －   $ -    -  

 四川亞東水泥公司 最終母公司相同 銷  貨 人民幣(63,390)仟元 
（折合新台幣約為 

(287,619)仟元） 

 (  4 ) 90 天以內    - － 人民幣297仟元 
（折合新台幣約為 

1,430仟元） 

   -  

四川亞東水泥

公司 
四川亞力水泥製品

公司 
母公司相同 銷  貨 人民幣(31,113)仟元 

（折合新台幣約為 
(141,170)仟元） 

 (  3 ) 平均 15 天    - － 人民幣4,144仟元 
（折合新台幣約為 

19,891仟元） 

   6  

南昌亞東水泥

公司 
江西亞東水泥公司 母公司 銷  貨 人民幣(169,185)仟元 

（折合新台幣約為 
(767,640)仟元） 

 (  99 ) 平均 15 天    - － 人民幣8,331仟元 
（折合新台幣約為 

39,987仟元） 

   44  

 江西亞東水泥公司 母公司 進  貨 人民幣56,004仟元 
（折合新台幣約為 

254,106仟元） 

   100 平均 15 天    - － 人民幣(10,862)仟元 
（折合新台幣約為 

(52,137)仟元） 

 (  80 )  

湖北亞東水泥

公司 
武漢亞東水泥公司 母公司相同 銷  貨 人民幣(144,583)仟元 

（折合新台幣約為 
(656,014)仟元） 

 (  37 ) 90 天以內    - －    -    -   

 江西亞東水泥公司 最終母公司相同 進  貨 人民幣182,871仟元 
（折合新台幣約為 

829,736仟元） 

   58 90 天以內    - － 人民幣(13,957)仟元 
（折合新台幣約為 

(66,995)仟元） 

 (  8 )  

 

註：涉及外幣者，除損益係以九十七年度平均匯率外，餘係以九十七年十二月三十一日之匯率換算為新台幣。  
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亞洲水泥股份有限公司及其轉投資公司  

應收關係人款項達新台幣一億元或實收資本額百分之二十以上者  

民國九十七年度  

附表六  單位：除另予註明者外  
，係新台幣仟元  

 

逾 期 應 收 關 係 人 款 項 
帳 列 應 收 款 項 之 公 司 交 易 對 象 關 係 應 收 關 係 人 

款 項 餘 額 週 轉 率 
金 額 處 理 方 式 

應收關係人款項 
期 後 收 回 金 額 

提 列 備 抵 
呆 帳 金 額 

亞洲水泥公司 亞東預拌公司 子公司   $ 226,560 6.40 次   $ - －   $ 226,560   $ - 
 亞洲水泥（新加坡）公司 子公司    109,284 7.73 次    - －    109,284    - 
亞東預拌公司 遠揚營造公司 實質關係人    128,973 3.24 次    - －    112,760    - 
亞洲水泥（新加坡）公司 Alliance Concrete Singapore 

Pte. Ltd. 
採權益法評價之被投資公司 新加坡幣4,805仟元 

（折合新台幣約為 
109,368仟元） 

5.66 次    - － 新加坡幣2,268仟元 
（折合新台幣約為 

51,620仟元） 

   - 

江西亞東水泥公司 武漢亞東水泥公司 最終母公司相同 人民幣23,336仟元 
（折合新台幣約為 

112,014仟元） 

8.67 次    - － 人民幣23,336仟元 
（折合新台幣約為 

112,014仟元） 

   - 

         
 

註：涉及外幣者，係以九十七年十二月三十一日匯率換算為新台幣。  
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亞洲水泥股份有限公司及其轉投資公司  

被投資公司名稱、所在地區 . . . .等相關資訊  

民國九十七年度  

附表七  單位：除另予註明者外  
，係新台幣仟元  

 

原 始 投 資 金 額 期 末 持 有 
投資公司名稱 被 投 資 公 司 名 稱 所 在 地 區 主要營業項目 

本 期 期 末 上 期 期 末 股 數 比率（％） 帳 面 金 額 
被 投 資 公 司 
本 期 （ 損 ） 益 

本 期 認 列 之 
投 資 （ 損 ） 益 備 註 

亞洲水泥公司 亞洲水泥（中國）控股

公司 
英屬開曼群島 投  資   $ 13,660,636   $ 12,382,139 1,061,209,202    68.19   $ 21,056,831   $ 2,121,956   $ 1,629,562 子公司 

 遠東紡織公司 台北市 紡織事業    3,459,787    3,459,787 1,086,191,496    23.77    16,554,474    4,621,944    704,851  
 裕民航運公司 台北市 海運事業    510,236    510,236 331,701,152    38.66    10,357,276    10,436,327    4,002,269  
 德勤投資公司 台北市 投  資    2,555,073    2,555,073 520,069,685    99.99    6,524,928  (  9,706 )  (  9,674 ) 子公司 
 嘉惠電力公司 嘉義縣 發電廠    3,119,492    3,119,492 280,093,521    59.59    2,807,889    416,377    248,119 子公司 
 遠鼎公司 台北市 營  建    2,232,220    2,232,220 174,162,019    35.50    2,692,514    203,384    72,042  
 亞洲水泥（新加坡）公

司 
新加坡 水  泥    186,958    186,958 10,495,495    99.96    2,140,644    202,255    202,175 子公司 

 裕元投資公司 台北市 投  資    1,108,985    1,108,985 169,742,404    36.42    2,086,491    303,047    110,391  
 亞東證券公司 台北市 證 券 商    154,207    154,207 135,092,154    18.93    1,604,067  (  1,752,653 )  (  328,445 )  
 遠龍不銹鋼公司 高雄市 不銹鋼捲之製

造、加工及買

賣 

   1,938,000    1,938,000 102,000,000    51.00    1,443,962  (  934,314 )  (  495,533 ) 子公司 

 亞洲投資公司 台北市 投  資    1,212,679    712,679 118,145,000    100.00    1,412,454  (  12,811 )  (  12,796 ) 子公司 
 亞東預拌公司 台北縣 預拌混凝土、水

泥製品 
   1,042,290    1,042,290 118,083,937    99.99    1,251,992    13,539    13,549 子公司 

 富民運輸公司 台北縣 陸運運輸    68,297    68,297 29,518,518    99.83    736,803  (  8,446 )  (  8,427 ) 子公司 
 遠百亞太開發公司 台北市 百貨買賣    500,000    500,000 50,000,000    25.00    554,222    126,275    31,563  
 南華水泥公司 台中縣 水泥、爐石粉    411,067    411,067 26,132,827    99.96    497,600    13,384    13,384 子公司 
 亞洲工程企業公司 花蓮縣 工程承攬    4,776    4,776 6,630,831    98.06    371,591    83,291    81,682 子公司 
 遠鼎租賃公司 台北市 營業租賃    309,049    309,049 34,640,189    43.60    336,917    2,163    1,056  
 亞利通運公司 花蓮縣 陸運運輸    13,670    13,670 4,939,183    49.39    198,295    56,235    27,774  
 亞利預鑄公司 台北縣 水泥製品    144,961    144,961 16,241,083    83.81    110,988    3,718    3,116 子公司 
 大強鋼鐵公司 高雄市 鋼  鐵    32,380    32,380 3,300,000    41.67    66,097    35,943    14,976  
 旭日工業投資公司 英屬維京群島 投  資    2,898    2,898 90,000    100.00    46,234    3,287    3,287 子公司 
德勤投資公司 遠鼎公司 台北市 營  建    289,982    289,982 71,132,531    14.50    1,099,759    203,384 不適用  
 遠揚建設公司 台北市 營  建    131,288    131,288 59,443,921    33.55    918,155    1,113,958 不適用  
 九龍英泥公司 香港 水  泥    36,024    36,024 1,127,000    49.00    380,261    21,844 不適用 孫公司 
 富山石礦企業公司 花蓮縣 礦石開採、加工

及買賣 
   110,448    110,448 1,293,410    99.49    124,767    7,205 不適用 孫公司 

 網際優勢公司 高雄市 資訊軟體、設備

批發及企業經

營管理顧問 

   106,773    106,773 5,643,730    30.34    55,748    24,384 不適用  

 四川亞東水泥公司 大陸彭州市 水泥、爐石粉及

爐石水泥 
   -    1,148,210 -    -    -    - 不適用 孫公司 

 
（接次頁）  
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（承前頁）  
 

原 始 投 資 金 額 期 末 持 有 
投資公司名稱 被 投 資 公 司 名 稱 所 在 地 區 主要營業項目 

本 期 期 末 上 期 期 末 股 數 比率（％） 帳 面 金 額 
被 投 資 公 司 
本 期 （ 損 ） 益 

本 期 認 列 之 
投 資 （ 損 ） 益 備 註 

九龍英泥公司 九龍預拌公司 香 港 預拌混凝土 港幣10仟元 
（折合新台幣約為 

42仟元） 

港幣10仟元 
（折合新台幣約為 

42仟元） 

10,000    100.00 港幣29,899仟元 
（折合新台幣約為 

125,667仟元） 

港幣1,722仟元 
（折合新台幣約為 

6,974仟元） 

   不適用 孫公司 

南華水泥公司 寶固實業公司 高雄市 爐 石 粉    36,771    36,771 3,255,000    31.00    38,784    17,350    不適用  
亞東預拌公司 亞興水泥製品公司 新竹市 預拌混凝土    69,980    69,980 6,998,000    69.98    75,578    5,352    不適用 孫公司 
富民運輸公司 富達運輸公司 台北市 陸運運輸    30,485    30,485 19,524,141    99.90    178,646  (  33,360 )    不適用 孫公司 
富達運輸公司 裕鼎實業公司 台北市 零售批發業     113,500     113,500 11,687,500    26.95    48,886  (  105,503 )    不適用  
亞洲工程企業

公司 
亞洲工程私人公司 英屬維京群島 工程承攬 美金50仟元 

（折合新台幣約為 
1,638仟元） 

美金50仟元 
（折合新台幣約為 

1,638仟元） 

50,000    100.00    33,714 美金576仟元 
（折合新台幣約為 

18,155仟元） 

   不適用 孫公司 

亞利預鑄公司 裕鼎實業公司 台北市 零售批發業     13,500     13,500 1,687,500    3.89    7,056  (  105,503 )    不適用  
 Ya Li Precast Concrete 

India Pvt. Ltd. 
印 度 捷運環片    815    815 99,900    99.90    10,374    21,472    不適用 孫公司 

亞洲投資公司 嘉惠電力公司 嘉義縣 發 電 廠    376    376 37,574    0.01    416    416,377    不適用 子公司 
 Asia Cement Pioneer 

Investment Ltd. 
英屬維京群島 投  資    1,661    - 50,000    100.00    1,544 美金(3)仟元 

（折合新台幣約為 
(90)仟元） 

   不適用 孫公司 

 Asia Cement Explorer 
Investment Ltd. 

英屬維京群島 投  資    1,661    - 50,000    100.00    1,544 美金(3)仟元 
（折合新台幣約為 

(90)仟元） 

   不適用 孫公司 

嘉惠電力公司 Sunshine Investment 
Holdings Pte. Ltd. 

英屬維京群島 投  資    - 美金3,500仟元 
（折合新台幣約為 

114,625仟元） 

-    -    -    -    不適用  

亞洲水泥（新

加坡）公司 
新加坡亞東預拌混凝土

公司 
新加坡 預拌混凝土 新加坡幣17,000仟元 

（折合新台幣約為 
386,920仟元） 

新加坡幣17,000仟元 
（折合新台幣約為 

386,920仟元） 

17,000,000    100.00 新加坡幣7,820仟元 
（折合新台幣約為 

177,989仟元） 

新加坡幣327仟元 
（折合新台幣約為 

7,299仟元） 

   不適用 孫公司 

 亞洲水泥（中國）控股

公司 
英屬開曼群島 投  資 美金20,000仟元 

（折合新台幣約為 
655,000仟元） 

美金20,000仟元 
（折合新台幣約為 

655,000仟元） 

63,790,798    4.10 新加坡幣55,627仟元 
（折合新台幣約為 

1,266,065仟元） 

美金67,303仟元 
（折合新台幣約為 

2,121,956仟元） 

   不適用 子公司 

 Alliance Concrete 
Singapore Pte. Ltd. 

新加坡 預拌混凝土 新加坡幣2,000仟元 
（折合新台幣約為 

45,520仟元） 

新加坡幣2,000仟元 
（折合新台幣約為 

45,520仟元） 

2,000,000    33.33 新加坡幣7,940仟元 
（折合新台幣約為 

180,722仟元） 

新加坡幣10,788仟元 
（折合新台幣約為 

240,484仟元） 

   不適用  

亞洲水泥（中

國）控股公

司 

百匯工業投資公司 英屬維京群島 投  資 美金325,891仟元 
（折合新台幣約為 

10,672,930仟元） 

美金220,399仟元 
（折合新台幣約為 

7,218,067仟元） 

6,039,161    100.00 美金748,801仟元 
（折合新台幣約為 

24,523,223仟元） 

美金75,025仟元 
（折合新台幣約為 

2,365,432仟元） 

   不適用 孫公司 

 

註：涉及外幣者，除投資損益係以九十七年度平均匯率外，係以九十七年十二月三十一日之匯率換算為新台幣。  
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亞洲水泥股份有限公司及其轉投資公司  

大陸投資資訊  

民國九十七年度  

附表八  單位：外幣仟元／新台幣仟元  

 

本 期 匯 出 或 收 回 投 資 金 額 
大陸被投資公司名稱 主 要 營 業 項 目 實 收 資 本 額 投 資 方 式 本 期 期 初 自 台 灣 

匯出累積投資金額 匯 出 收 回 
本 期 期 末 自 台 灣 
匯出累積投資金額 

本公司直接或

間 接 投 資 之 
持 股 比 例 

本 期 認 列 
投 資 （ 損 ） 益 
（ 註 一 ） 

期末投資帳面價值 截至本期止已匯回 
投 資 收 益 

上海亞力水泥製品公司 水泥儲運、買賣及產銷預

拌混凝土與水泥製品業

務 

  USD 15,000 
（折合新台幣約為 

491,250仟元） 

經由第三地區投資設立

公司及現有大陸公司

再投資大陸公司 

  USD 11,227 
（折合新台幣約為 

367,684仟元） 
（註三） 

  $ -   $ -   USD 11,227 
（折合新台幣約為 

367,684仟元） 
（註三） 

72.28%  ( USD 1,601 ) 
（折合新台幣約為 

(50,479)仟元） 

  USD 14,311 
（折合新台幣約為 

468,695仟元） 

  USD 773 
（折合新台幣約為 

25,316 仟元） 

江西亞東水泥公司 水泥、熟料、預拌混凝土

（含水泥製品）之生產

及銷售業務 

  USD 203,604 
（折合新台幣約為 

6,668,031仟元） 

經由第三地區投資設立

公司及現有大陸公司

再投資大陸公司 

  USD 142,311 
（折合新台幣約為 

4,660,685仟元） 
（註四） 

   - 
 

   -   USD 142,311 
（折合新台幣約為 

4,660,685仟元） 
（註四） 

68.67%   USD 6,716 
（折合新台幣約為 

211,740仟元） 

  USD 191,719 
（折合新台幣約為 

6,278,793仟元） 

  USD 1,506 
（折合新台幣約為 

49,322 仟元） 

武漢亞東水泥公司 水泥、爐石粉及爐石水泥

之生產及銷售業務 
  USD 36,140 
（折合新台幣約為 

1,183,585仟元） 

經由第三地區投資設立

公司及現有大陸公司

再投資大陸公司 

  USD 26,550 
（折合新台幣約為 

869,513仟元） 
（註五） 

   -    -   USD 26,550 
（折合新台幣約為 

869,513仟元） 
（註五） 

72.28%   USD 3,038 
（折合新台幣約為 

95,792仟元） 

  USD 39,421 
（折合新台幣約為 

1,291,037仟元） 

   - 

上海亞福水泥製品公司 水泥儲運、買賣及產銷預

拌混凝土與水泥製品業

務 

  USD 2,540 
（折合新台幣約為 

83,185仟元） 

經由第三地區投資設立

公司及現有大陸公司

再投資大陸公司 

  USD 1,270 
（折合新台幣約為 

41,593仟元） 
（註六） 

   -    -   USD 1,270 
（折合新台幣約為 

41,593仟元） 
（註六） 

72.28%  ( USD 238 ) 
（折合新台幣約為 

(7,490)仟元） 

  USD 1,114 
（折合新台幣約為 

36,468仟元） 

   - 

上海亞東投資公司 投  資   USD 55,000 
（折合新台幣約為 

1,801,250仟元） 

經由第三地區投資設立

公司再投資大陸公司 
  USD 55,000 
（折合新台幣約為 

1,801,250仟元） 

  -    -   USD 55,000 
（折合新台幣約為 

1,801,250仟元） 

72.28%   USD 4,637 
（折合新台幣約為 

146,187仟元） 

  USD 58,166 
（折合新台幣約為 

1,904,946仟元） 

   - 

南昌亞力水泥製品公司 水泥、熟料、爐石粉及預

拌混凝土（含水泥製品）

之生產及銷售業務 

  RMB 60,000 
（折合新台幣約為 

287,996仟元） 

透過轉投資第三地區現

有大陸公司再投資大

陸公司 

（註七）    -    - （註七） 68.67%   RMB 1,809 
（折合新台幣約為 

8,209仟元） 

  RMB 44,928 
（折合新台幣約為 

215,650仟元） 

   - 

南昌亞東水泥公司 水泥、熟料、爐石粉及預

拌混凝土（含水泥製品）

之生產及銷售業務 

  RMB 90,000 
（折合新台幣約為 

431,995仟元） 

透過轉投資第三地區現

有大陸公司再投資大

陸公司 

（註八）    -    - （註八） 52.41%   RMB 13,267 
（折合新台幣約為 

60,196仟元） 

  RMB 65,304 
（折合新台幣約為 

313,458仟元） 

   - 

四川亞東水泥公司 水泥、熟料、爐石粉及預

拌混凝土（含水泥製品）

之生產及銷售業務 

  USD 112,500 
（折合新台幣約為 

3,684,375仟元） 

經由第三地區投資設立

公司及現有大陸公司

再投資大陸公司 

  USD 54,000 
（折合新台幣約為 

1,768,500仟元） 
（註九） 

  USD 40,594 
（折合新台幣約為 

1,329,454仟元） 
 

   -   USD 94,594 
（折合新台幣約為 

3,097,954仟元） 
（註九） 

72.28%   USD 43,565 
（折合新台幣約為 

1,373,541仟元） 

  USD 142,393 
（折合新台幣約為 

4,663,362仟元） 

   - 

成都亞力水泥製品公司 預拌混凝土（含水泥製品）

之生產及銷售業務 
  USD 4,100 
（折合新台幣約為 

134,275仟元） 

經由第三地區投資設立

公司及現有大陸公司

再投資大陸公司 

  USD 2,100 
（折合新台幣約為 

68,775仟元） 
（註十） 

   -    -   USD 2,100 
（折合新台幣約為 

68,775仟元） 
（註十） 

72.28%   USD 659 
（折合新台幣約為 

20,767仟元） 

  USD 4,978 
（折合新台幣約為 

163,027仟元） 

   - 

江西亞利運輸公司 陸運運輸   RMB 12,500 
（折合新台幣約為 

59,999仟元） 

透過轉投資第三地區現

有大陸公司再投資大

陸公司 

（註十一）    -    - （註十一） 70.40%   RMB 3,289 
（折合新台幣約為 

14,923仟元） 

  RMB 15,957 
（折合新台幣約為 

76,591仟元） 

   - 

湖北亞東水泥公司 水泥、熟料、爐石粉及預

拌混凝土（含水泥製品）

之生產及銷售業務 

  USD 78,800 
（折合新台幣約為 

2,580,700仟元） 

經由第三地區投資設立

公司及現有大陸公司

再投資大陸公司 

  USD 57,600 
（折合新台幣約為 

1,886,400仟元） 
（註十二） 

   -    -   USD 57,600 
（折合新台幣約為 

1,886,400仟元） 
（註十二） 

72.28%   USD 2,056  
（折合新台幣約為 

64,821仟元） 

  USD 65,963 
（折合新台幣約為 

2,160,279仟元） 

   - 

成都亞鑫礦渣微粉公司 爐渣微粉之生產、運輸及

銷售 
  USD 2,000 
（折合新台幣約為 

65,500仟元） 

經由第三地區投資設立

公司再投資大陸公司 
  USD 980 
（折合新台幣約為 

32,095仟元） 

   -    -   USD 980 
（折合新台幣約為 

32,095仟元） 

35.42%   USD 170 
（折合新台幣約為 

5,372仟元） 

  USD 1,080 
（折合新台幣約為 

35,383仟元） 

   - 

四川亞力水泥製品公司 水泥儲運、買賣及產銷預

拌混凝土與水泥製品業

務 

  USD 3,300 
（折合新台幣約為 

108,075仟元） 

經由第三地區投資設立

公司及現有大陸公司

再投資大陸公司 

  USD 2,970 
（折合新台幣約為 

97,268仟元） 
（註十三） 

   -    -   USD 2,970 
（折合新台幣約為 

97,268仟元） 
（註十三） 

72.28%   USD 806  
（折合新台幣約為 

25,416仟元） 

  USD 3,647 
（折合新台幣約為 

119,452仟元） 

   - 

 
（接次頁）  
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（承前頁）  
 

本 期 匯 出 或 收 回 投 資 金 額 
大陸被投資公司名稱 主 要 營 業 項 目 實 收 資 本 額 投 資 方 式 本 期 期 初 自 台 灣 

匯出累積投資金額 匯 出 收 回 
本 期 期 末 自 台 灣 
匯出累積投資金額 

本公司直接或

間 接 投 資 之 
持 股 比 例 

本 期 認 列 
投 資 （ 損 ） 益 
（ 註 一 ） 

期末投資帳面價值 截至本期止已匯回 
投 資 收 益 

四川亞利運輸公司 陸運運輸   USD 3,500 
（折合新台幣約為 

114,625仟元） 

經由第三地區投資設立

公司及現有大陸公司

再投資大陸公司 

  USD 3,150 
（折合新台幣約為 

103,163仟元） 
（註十四） 

  $ -   $ -   USD 3,150 
（折合新台幣約為 

103,163仟元） 
（註十四） 

72.28%   USD 1,091 
（折合新台幣約為 

34,393仟元） 

  USD 4,064 
（折合新台幣約為 

133,080仟元） 

  $ - 

揚州亞東水泥公司 水泥、熟料、爐石粉及預

拌混凝土（含水泥製品）

之生產及銷售業務 

  USD 17,610 
（折合新台幣約為 

576,728仟元） 

經由第三地區投資設立

公司及現有大陸公司

再投資大陸公司 

  USD 15,849 
（折合新台幣約為 

519,055仟元） 
（註十五） 

   -    -   USD 15,849 
（折合新台幣約為 

519,055仟元） 
（註十五） 

72.28%  ( USD 499 ) 
（折合新台幣約為 

(15,740)仟元） 

  USD 13,548 
（折合新台幣約為 

443,691仟元） 

   - 

黃岡亞東水泥公司 水泥、熟料、爐石粉及預

拌混凝土（含水泥製品）

之生產及銷售業務 

  USD 39,428 
（折合新台幣約為 

1,291,267仟元） 

經由第三地區投資設立

公司及現有大陸公司

再投資大陸公司 

  USD 15,350 
（折合新台幣約為 

502,713仟元） 
（註十六） 

   -    -   USD 15,350 
（折合新台幣約為 

502,713仟元） 
（註十六） 

72.28%  ( USD 1,147 ) 
（折合新台幣約為 

(36,164)仟元） 

  USD 28,920 
（折合新台幣約為 

947,130仟元） 

   - 

湖北亞利運輸公司 陸運運輸   RMB 8,000 
（折合新台幣約為 

38,400仟元） 

透過轉投資第三地區現

有大陸公司再投資大

陸公司 

（註十七）    -    - （註十七） 72.28%   RMB 913 
（折合新台幣約為 

4,144仟元） 

  RMB 7,601 
（折合新台幣約為 

36,484仟元） 

   - 

武漢亞力水泥製品公司 水泥儲運、買賣及產銷預

拌混凝土與水泥製品業

務 

  RMB 20,000 
（折合新台幣約為 

95,999仟元） 

透過轉投資第三地區現

有大陸公司再投資大

陸公司 

（註十八）    -    - （註十八） 72.28%   RMB 572 
（折合新台幣約為 

2,593仟元） 

  RMB 14,963 
（折合新台幣約為 

71,822仟元） 

   - 

 

本 期 期 末 累 計 自 台 灣 匯 出 
赴 大 陸 地 區 投 資 金 額 

經 濟 部 投 審 會 
核 准 投 資 金 額 

依 經 濟 部 投 審 會 規 定 
赴 大 陸 地 區 投 資 限 額 

USD$428,951 
（折合新台幣約為14,048,145仟元） 

USD$575,893 
（折合新台幣約為18,860,496仟元） （註二） 

 

註一：係依據同期間經會計師查核之財務報表為認列基礎。  

註二：本公司獲經濟部工業局核發工知字第 09500265040 號企業營運總部認證書，依「大陸地區從事投資或技術合作審查原則」規定，本公司對大陸投資累計金額無上限之限制。  

註三：  另分別經由新加坡亞東工業投資公司出資 USD2,450 仟元取得 10%股權（折合新台幣約為 80,238 仟元）、上海亞東投資公司出資 USD2,450 仟元取得 10%股權（人民幣 18 ,992 仟元，折合新台幣約為 80,238 仟元），

截至九十七年十二月三十一日止，本公司對上海亞力水泥製品公司累積投資金額共計 USD16,127 仟元（折合新台幣約為 528 ,159 仟元），綜合持股比例 72.28%。  

註四：  另經由上海亞東投資公司出資 USD16,919 仟元（人民幣 139 ,468 仟元，折合新台幣約為 554 ,097 仟元）及亞洲水泥（中國）控股公司以自有資金出資 USD17,500 仟元（折合新台幣約為 573 ,125 仟元），截至九十

七年十二月三十一日止，本公司對江西亞東水泥公司累積投資金額共計 USD176,730 仟元（折合新台幣約為 5,787,908 仟元），綜合持股比例 68.67%。  

註五：  另經由上海亞東投資公司出資 USD2,950 仟元（人民幣 24,416 仟元，折合新台幣約為 96 ,613 仟元），截至九十七年十二月三十一日止，本公司對武漢亞東水泥公司累積投資金額共計 USD29,500 仟元（折合新台

幣約為 966,125 仟元），綜合持股比例 72 .28%。  

註六：  另經由上海亞東投資公司出資 USD381 仟元（人民幣 3,153 仟元，折合新台幣約為 12 ,478 仟元）及上海亞力水泥製品公司出資 USD1,024 仟元（人民幣 8 ,089 仟元，折合新台幣約為 33,536 仟元）。截至九十七年

十二月三十一日止，本公司對上海亞福公司累積投資金額共計 USD2,675 仟元（折合新台幣約為 87 ,606 仟元），綜合持股比例 72.28%。  

註七：  係經由江西亞東水泥公司出資 100%（人民幣 60 ,000 仟元，折合新台幣約為 287 ,996 仟元）。  

註八：  係分別經由江西亞東水泥公司出資 50%（人民幣 45 ,000 仟元，折合新台幣約為 215 ,997 仟元）及上海亞東投資公司出資 25%（人民幣 22,500 仟元，折合新台幣約為 107,999 仟元）。  

註九：  另經由上海亞東投資公司出資 USD6,000 仟元（人民幣 47,420 仟元，折合新台幣約為 196,500 仟元）及亞洲水泥（中國）控股公司以自有資金出資 USD17,500 仟元（折合新台幣約為 573,125 仟元），截至九十七

年十二月三十一日止，本公司對四川亞東水泥公司累積投資金額共計 USD118,094 仟元（折合新台幣約為 3 ,867,579 仟元），綜合持股比例 72.28%。  

註十：另經由上海亞東投資公司出資 USD2,000 仟元（人民幣 15,508 仟元，折合新台幣約為 65,500 仟元），截至九十七年十二月三十一日止，本公司對成都亞力水泥製品公司累積投資金額共計 USD4,100 仟元（折合

新台幣約為 134,275 仟元），綜合持股比例 72.28%。  

註十一：係分別經由江西亞東水泥公司出資 51 .99%（人民幣 5,109 仟元，折合新台幣約為 24 ,523 仟元）及上海亞東公司出資 48%（人民幣 6,000 仟元，折合新台幣約為 28,800 仟元）。  

註十二：係分別經由上海亞東投資公司出資 USD7,880 仟元（人民幣 59 ,333 仟元，折合新台幣約為 258 ,070 仟元）及亞洲水泥（中國）控股公司以自有資金出資 USD13,320 仟元（折合新台幣約為 436 ,230 仟元），截至

九十七年十二月三十一日止，本公司對湖北亞東水泥公司累積投資金額共計 USD78,800 仟元（折合新台幣約為 2 ,580,700 仟元），綜合持股比例 72 .28%。  
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註十三：另經由上海亞東投資公司出資 USD330 仟元（人民幣 2,495 仟元，折合新台幣約為 10,808 仟元），截至九十七年十二月三十一日止，本公司對四川亞力水泥製品公司累積投資金額共計 USD3,300 仟元（折合新

台幣約為 108 ,075 仟元），綜合持股比例 72.28%。  

註十四：  另經由上海亞東投資公司出資 USD350 仟元（人民幣 2,801 仟元，折合新台幣約為 11 ,463 仟元），截至九十七年十二月三十一日止，本公司對四川亞利運輸公司累積投資金額共計 USD3,500 仟元（折合新台幣

約為 114 ,625 仟元），綜合持股比例 72.28%。  

註十五：另經由上海亞東投資公司出資 USD1,761 仟元（人民幣 13,477 仟元，折合新台幣約為 57,673 仟元），截至九十七年十二月三十一日止，本公司對揚州亞東水泥公司累積投資金額共計 USD17,610 仟元（折合新

台幣約為 576 ,728 仟元），綜合持股比例 72.28%。  

註十六：  係分別經由武漢亞東水泥公司出資 USD4,000 仟元（人民幣 32,000 仟元，折合新台幣約為 131,000 仟元）、上海亞東投資公司出資 USD3,500 仟元（人民幣 24,946 仟元，折合新台幣約為 114,625 仟元）及亞洲

水泥（中國）控股公司以自有資金出資 USD16,578 仟元（折合新台幣約為 542,930 仟元），截至九十七年十二月三十一日止，本公司對黃岡亞東水泥公司累積投資金額共計 USD39,428 仟元（折合新台幣約為

1 ,291,267 仟元），綜合持股比例 72.28%。  

註十七：係經由湖北亞東水泥公司出資 100%（人民幣 8,000 仟元，折合新台幣約為 38 ,400 仟元）。  

註十八：係經由武漢亞東水泥公司出資 100%（人民幣 20,000 仟元，折合新台幣約為 95 ,999 仟元）。  

註十九：涉及外幣者，除投資損益係以九十七年度之平均匯率外，係以九十七年十二月三十一日之匯率換算為新台幣。  

 



- 95 - 

亞洲水泥股份有限公司及子公司  

母子公司間業務關係及重要交易往來情形  

民國九十七年度  

附表九  單位：新台幣仟元  

 

交 易 往 來 情 形 
編 號 交 易 人 名 稱 交 易 往 來 對 象 與 交 易 人 之 關 係 （ 註 ） 

科 目 金 額 交 易 條 件 佔合併總營收或 
總 資 產 之 比 率 

0 本公司 亞東預拌公司 1 營業收入   $ 1,402,275 一般交易條件 3% 
  亞東預拌公司 1 營業成本    5,450 一般交易條件 - 
  亞東預拌公司 1 出租資產收入    23,241 一般交易條件 - 
  亞東預拌公司 1 其他雜項收入    1,269 一般交易條件 - 
  亞東預拌公司 1 應收帳款    226,560 一般交易條件 - 
  亞東預拌公司 1 其他應收款    18,874 一般交易條件 - 
  亞興水泥製品公司 1 營業收入    382,345 一般交易條件 1% 
  亞興水泥製品公司 1 其他雜項收入    12 一般交易條件 - 
  亞興水泥製品公司 1 應收帳款    73,252 一般交易條件 - 
  亞興水泥製品公司 1 其他應收款    3 一般交易條件 - 
  南華水泥公司 1 營業成本    747,365 一般交易條件 2% 
  南華水泥公司 1 出租資產收入    1,368 一般交易條件 - 
  南華水泥公司 1 其他雜項收入    535 一般交易條件 - 
  南華水泥公司 1 其他應收款    149 一般交易條件 - 
  南華水泥公司 1 應付款項及費用    68,754 一般交易條件 - 
  亞利預鑄公司 1 營業收入    12,967 一般交易條件 - 
  亞利預鑄公司 1 出租資產收入    2,514 一般交易條件 - 
  亞利預鑄公司 1 其他雜項收入    1,078 一般交易條件 - 
  亞利預鑄公司 1 其他應收款    258 一般交易條件 - 
  亞利預鑄公司 1 應付款項及費用    934 一般交易條件 - 
  富民運輸公司 1 營業成本    90,583 一般交易條件 - 
  富民運輸公司 1 出租資產收入    1,461 一般交易條件 - 
  富民運輸公司 1 其他應收款    243 一般交易條件 - 
  富民運輸公司 1 應付款項及費用    10,259 一般交易條件 - 
  亞洲工程企業公司 1 出租資產收入    60 一般交易條件 - 
  亞洲工程企業公司 1 其他雜項收入    901 一般交易條件 - 
  亞洲工程企業公司 1 其他應收款    2,599 一般交易條件 - 
  亞洲水泥（新加坡）公司 1 營業收入    606,159 一般交易條件 1% 
  亞洲水泥（新加坡）公司 1 應收帳款    109,284 一般交易條件 - 
  亞洲水泥（新加坡）公司 1 存出保證金    630,974 一般交易條件 - 
  富山石礦企業公司 1 營業成本    87,027 一般交易條件 - 

 

（接次頁）  
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（承前頁）  
 

交 易 往 來 情 形 
編 號 交 易 人 名 稱 交 易 往 來 對 象 與 交 易 人 之 關 係 （ 註 ） 

科 目 金 額 交 易 條 件 佔合併總營收或 
總 資 產 之 比 率 

  富山石礦企業公司 1 其他應收款   $ 19 一般交易條件 - 
  富山石礦企業公司 1 應付款項及費用    4,248 一般交易條件 - 
  德勤投資公司 1 其他雜項收入    3,439 一般交易條件 - 
  德勤投資公司 1 其他應收款    910 一般交易條件 - 
  亞洲投資公司 1 其他雜項收入    1 一般交易條件 - 
1 亞東預拌公司 本公司 2 營業收入    5,450 一般交易條件 - 
  本公司 2 營業成本    1,402,275 一般交易條件 3% 
  本公司 2 製造費用    23,241 一般交易條件 - 
  本公司 2 其他雜項支出    1,269 一般交易條件 - 
  本公司 2 應付款項及費用    245,434 一般交易條件 - 
  亞利預鑄公司 3 營業收入    436 一般交易條件 - 
  亞興水泥製品公司 1 營業收入    20,255 一般交易條件 - 
  亞興水泥製品公司 1 營業成本    4,344 一般交易條件 - 
  亞興水泥製品公司 1 應收帳款    227 一般交易條件 - 
  亞興水泥製品公司 1 應付款項及費用    255 一般交易條件 - 
  富山石礦企業公司 3 營業收入    3,748 一般交易條件 - 
  富民運輸公司 3 營業成本    26,620 一般交易條件 - 
  富民運輸公司 3 應付款項及費用    3,621 一般交易條件 - 
2 亞興水泥製品公司 本公司 2 營業成本    382,345 一般交易條件 1% 
  本公司 2 其他雜項支出    12 一般交易條件 - 
  本公司 2 應付款項及費用    73,255 一般交易條件 - 
  亞東預拌公司 2 營業收入    4,344 一般交易條件 - 
  亞東預拌公司 2 營業成本    20,255 一般交易條件 - 
  亞東預拌公司 2 應收帳款    255 一般交易條件 - 
  亞東預拌公司 2 應付款項及費用    227 一般交易條件 - 
3 南華水泥公司 本公司 2 營業收入    747,365 一般交易條件 2% 
  本公司 2 製造費用    1,294 一般交易條件 - 
  本公司 2 營業費用    74 一般交易條件 - 
  本公司 2 其他雜項支出    535 一般交易條件 - 
  本公司 2 應收帳款    68,754 一般交易條件 - 
  本公司 2 應付款項及費用    149 一般交易條件 - 
  富民運輸公司 3 營業成本    14,437 一般交易條件 - 
  富民運輸公司 3 應付款項及費用    1,080 一般交易條件 - 
4 亞利預鑄公司 本公司 2 營業成本    12,967 一般交易條件 - 
  本公司 2 營業費用    2,514 一般交易條件 - 
  本公司 2 其他雜項支出    1,078 一般交易條件 - 

 

（接次頁）  
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（承前頁）  
 

交 易 往 來 情 形 
編 號 交 易 人 名 稱 交 易 往 來 對 象 與 交 易 人 之 關 係 （ 註 ） 

科 目 金 額 交 易 條 件 佔合併總營收或 
總 資 產 之 比 率 

  本公司 2 應付款項及費用   $ 258 一般交易條件 - 
  本公司 2 應收帳款    934 一般交易條件 - 
  亞東預拌公司 3 營業成本    436 一般交易條件 - 
  Ya Li Precast Concrete India Pvt. 

Ltd. 
1 營業收入    7,381 一般交易條件 - 

  Ya Li Precast Concrete India Pvt. 
Ltd. 

1 應收帳款    4,426 一般交易條件 - 

5 富民運輸公司 本公司 2 營業收入    90,583 一般交易條件 - 
  本公司 2 營業費用    1,461 一般交易條件 - 
  本公司 2 應收帳款    10,259 一般交易條件 - 
  本公司 2 應付票據    243 一般交易條件 - 
  亞東預拌公司 3 營業收入    26,620 一般交易條件 - 
  亞東預拌公司 3 應收帳款    3,621 一般交易條件 - 
  南華水泥公司 3 營業收入    14,437 一般交易條件 - 
  南華水泥公司 3 應收帳款    1,080 一般交易條件 - 
  富達運輸公司 1 營業費用    2,110 一般交易條件 - 
  富達運輸公司 1 出租資產收入    947 一般交易條件 - 
  富達運輸公司 1 其他雜項收入    933 一般交易條件 - 
  富達運輸公司 1 其他應收款    4,741 一般交易條件 - 
  富達運輸公司 1 應付票據    1,590 一般交易條件 - 
  富達運輸公司 1 應付款項及費用    433 一般交易條件 - 
6 富達運輸公司 富民運輸公司 2 營業成本    650 一般交易條件 - 
  富民運輸公司 2 製造費用    297 一般交易條件 - 
  富民運輸公司 2 出租資產收入    2,110 一般交易條件 - 
  富民運輸公司 2 其他雜項支出    933 一般交易條件 - 
  富民運輸公司 2 其他應收款    1,590 一般交易條件 - 
  富民運輸公司 2 應付票據    4,741 一般交易條件 - 
  富民運輸公司 2 應收帳款    433 一般交易條件 - 
7 亞洲工程企業公司 本公司 2 製造費用    420 一般交易條件 - 
  本公司 2 其他雜項支出    541 一般交易條件 - 
  本公司 2 應付款項及費用    2,599 一般交易條件 - 
  亞洲工程企業私人公司 1 營業收入    578,075 一般交易條件 1% 
  亞洲工程企業私人公司 1 應收帳款    80,566 一般交易條件 - 
8 九龍英泥公司 亞洲水泥（中國）控股公司 3 出租資產收入    360 一般交易條件 - 
  亞洲水泥（中國）控股公司 3 其他應收款    40 一般交易條件 - 
  九龍預拌公司 1 營業成本    4,617 一般交易條件 - 
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  九龍預拌公司 1 其他雜項支出   $ 40 一般交易條件 - 
  九龍預拌公司 1 應付款項及費用    399 一般交易條件 - 
9 亞洲水泥（新加坡）公司 本公司 2 營業成本    606,159 一般交易條件 1% 
  本公司 2 應付款項及費用    109,284 一般交易條件 - 
  本公司 2 存入保證金    630,974 一般交易條件 - 

10 亞洲投資公司 本公司 2 其他雜項支出    1 一般交易條件 - 
11 江西亞利運輸公司 江西亞東水泥公司 2 營業收入    65,490 一般交易條件 - 
  江西亞東水泥公司 2 營業成本    186 一般交易條件 - 
  江西亞東水泥公司 2 營業費用    2,415 一般交易條件 - 
  江西亞東水泥公司 2 其他雜項支出    99 一般交易條件 - 
  江西亞東水泥公司 2 應收帳款    9,444 一般交易條件 - 
  江西亞東水泥公司 2 其他應收款    9 一般交易條件 - 
  江西亞東水泥公司 2 應付款項及費用    461 一般交易條件 - 
  江西亞東水泥公司 2 其他應付款    2 一般交易條件 - 
  南昌亞東水泥公司 3 營業收入    35,692 一般交易條件 - 
  南昌亞東水泥公司 3 應收帳款    5,441 一般交易條件 - 
  南昌亞東水泥公司 3 其他應收款    5 一般交易條件 - 
  南昌亞東水泥公司 3 應付款項及費用    61 一般交易條件 - 
  南昌亞力水泥製品公司 3 營業收入    623 一般交易條件 - 
  南昌亞力水泥製品公司 3 營業費用    853 一般交易條件 - 
  南昌亞力水泥製品公司 3 應收帳款    512 一般交易條件 - 
  南昌亞力水泥製品公司 3 應付款項及費用    43 一般交易條件 - 
  南昌亞力水泥製品公司 3 其他應收款    643 一般交易條件 - 
  湖北亞利運輸公司 3 其他應收款    2 一般交易條件 - 
  黃岡亞東水泥公司 3 營業收入    331 一般交易條件 - 
  黃岡亞東水泥公司 3 應收帳款    812 一般交易條件 - 

12 南昌亞東水泥公司 江西亞東水泥公司 2 營業收入    767,640 一般交易條件 2% 
  江西亞東水泥公司 2 營業成本    254,106 一般交易條件 1% 
  江西亞東水泥公司 2 其他雜項支出    1,491 一般交易條件 - 
  江西亞東水泥公司 2 營業費用    1,106 一般交易條件 - 
  江西亞東水泥公司 2 應收帳款    39,987 一般交易條件 - 
  江西亞東水泥公司 2 應付款項及費用    52,752 一般交易條件 - 
  江西亞東水泥公司 2 其他應付款    2 一般交易條件 - 
  江西亞利運輸公司 3 營業成本    35,692 一般交易條件 - 
  江西亞利運輸公司 3 應付款項及費用    5,380 一般交易條件 - 
  江西亞利運輸公司 3 其他應付款    5 一般交易條件 - 
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  南昌亞力水泥製品公司 3 營業收入   $ 7,606 一般交易條件 - 
  南昌亞力水泥製品公司 3 營業成本    118 一般交易條件 - 
  南昌亞力水泥製品公司 3 應收帳款    2,348 一般交易條件 - 
  南昌亞力水泥製品公司 3 其他應付款    124 一般交易條件 - 

13 南昌亞力水泥製品公司 江西亞東水泥公司 2 營業收入    52,049 一般交易條件 - 
  江西亞東水泥公司 2 營業成本    5,889 一般交易條件 - 
  江西亞東水泥公司 2 其他雜項支出    1,539 一般交易條件 - 
  江西亞東水泥公司 2 營業費用    302 一般交易條件 - 
  江西亞東水泥公司 2 其他雜項收入    2,033 一般交易條件 - 
  江西亞東水泥公司 2 應收帳款    7,095 一般交易條件 - 
  江西亞東水泥公司 2 其他應收款    327 一般交易條件 - 
  江西亞東水泥公司 2 應付款項及費用    5,760 一般交易條件 - 
  江西亞東水泥公司 2 其他應付款    96 一般交易條件 - 
  江西亞利運輸公司 3 營業成本    623 一般交易條件 - 
  江西亞利運輸公司 3 出租資產收入    853 一般交易條件 - 
  江西亞利運輸公司 3 其他應收款    43 一般交易條件 - 
  江西亞利運輸公司 3 應付款項及費用    1,155 一般交易條件 - 
  南昌亞東水泥公司 3 營業收入    118 一般交易條件 - 
  南昌亞東水泥公司 3 營業成本    7,606 一般交易條件 - 
  南昌亞東水泥公司 3 應收帳款    124 一般交易條件 - 
  南昌亞東水泥公司 3 應付款項及費用    2,348 一般交易條件 - 

14 江西亞東水泥公司 江西亞利運輸公司 1 營業收入    186 一般交易條件 - 
  江西亞利運輸公司 1 營業成本    65,490 一般交易條件 - 
  江西亞利運輸公司 1 其他雜項收入    2,514 一般交易條件 - 
  江西亞利運輸公司 1 其他應收款    463 一般交易條件 - 
  江西亞利運輸公司 1 應付款項及費用    8,858 一般交易條件 - 
  江西亞利運輸公司 1 其他應付款    594 一般交易條件 - 
  江西亞利運輸公司 1 預收款項    1 一般交易條件 - 
  南昌亞東水泥公司 1 營業收入    254,106 一般交易條件 1% 
  南昌亞東水泥公司 1 營業成本    767,640 一般交易條件 2% 
  南昌亞東水泥公司 1 其他雜項收入    2,597 一般交易條件 - 
  南昌亞東水泥公司 1 應收帳款    52,137 一般交易條件 - 
  南昌亞東水泥公司 1 其他應收款    617 一般交易條件 - 
  南昌亞東水泥公司 1 應付款項及費用    39,987 一般交易條件 - 
  武漢亞東水泥公司 3 營業收入    1,017,803 一般交易條件 2% 
  武漢亞東水泥公司 3 其他雜項收入    4,396 一般交易條件 - 
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  武漢亞東水泥公司 3 應收帳款   $ 112,014 一般交易條件 - 
  武漢亞東水泥公司 3 其他應收款    2,694 一般交易條件 - 
  武漢亞東水泥公司 3 其他應付款    38 一般交易條件 - 
  四川亞利運輸公司 3 出租資產收入    439 一般交易條件 - 
  四川亞利運輸公司 3 其他應收款    244 一般交易條件 - 
  四川亞東水泥公司 3 營業收入    287,619 一般交易條件 1% 
  四川亞東水泥公司 3 出租資產收入    10,889 一般交易條件 - 
  四川亞東水泥公司 3 應收帳款    1,430 一般交易條件 - 
  四川亞東水泥公司 3 其他應收款    6,420 一般交易條件 - 
  四川亞力水泥製品公司 3 出租資產收入    468 一般交易條件 - 
  四川亞力水泥製品公司 3 其他應收款    261 一般交易條件 - 
  湖北亞東水泥公司 3 營業收入    829,736 一般交易條件 2% 
  湖北亞東水泥公司 3 其他雜項收入    8,585 一般交易條件 - 
  湖北亞東水泥公司 3 應收帳款    66,995 一般交易條件 - 
  湖北亞東水泥公司 3 其他應收款    1,665 一般交易條件 - 
  湖北亞東水泥公司 3 其他應付款    51 一般交易條件 - 
  湖北亞利運輸公司 3 其他應收款    120 一般交易條件 - 
  湖北亞利運輸公司 3 出租資產收入    216 一般交易條件 - 
  揚州亞東水泥公司 3 營業收入    168,213 一般交易條件 - 
  揚州亞東水泥公司 3 營業成本    2,161 一般交易條件 - 
  揚州亞東水泥公司 3 其他雜項收入    2,941 一般交易條件 - 
  揚州亞東水泥公司 3 其他應收款    48 一般交易條件 - 
  黃岡亞東水泥公司 3 營業收入    16,778 一般交易條件 - 
  黃岡亞東水泥公司 3 其他雜項收入    3,156 一般交易條件 - 
  黃岡亞東水泥公司 3 其他應收款    1,963 一般交易條件 - 
  黃岡亞東水泥公司 3 應付款項及費用    85 一般交易條件 - 
  黃岡亞東水泥公司 3 預收款項    74,872 一般交易條件 - 
  上海亞力水泥製品公司 3 營業收入    48,666 一般交易條件 - 
  上海亞力水泥製品公司 3 其他雜項收入    636 一般交易條件 - 
  上海亞力水泥製品公司 3 其他應收款    322 一般交易條件 - 
  上海亞力水泥製品公司 3 預付款項    95,999 一般交易條件 - 
  上海亞力水泥製品公司 3 應付款項及費用    233 一般交易條件 - 
  上海亞力水泥製品公司 3 預收款項    21 一般交易條件 - 
  上海亞福水泥製品公司 3 營業收入    79,168 一般交易條件 - 
  上海亞福水泥製品公司 3 應收帳款    23,413 一般交易條件 - 
  上海亞福水泥製品公司 3 其他應收款    175 一般交易條件 - 
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  上海亞福水泥製品公司 3 出租資產收入   $ 314 一般交易條件 - 
  南昌亞力水泥製品公司 1 營業成本    52,049 一般交易條件 - 
  南昌亞力水泥製品公司 1 營業收入    5,889 一般交易條件 - 
  南昌亞力水泥製品公司 1 其他雜項收入    1,841 一般交易條件 - 
  南昌亞力水泥製品公司 1 應收帳款    4,354 一般交易條件 - 
  南昌亞力水泥製品公司 1 其他應收款    1,501 一般交易條件 - 
  南昌亞力水泥製品公司 1 應付款項及費用    7,421 一般交易條件 - 
  南昌亞力水泥製品公司 1 其他雜項支出    2,033 一般交易條件 - 
  武漢亞力水泥製品公司 3 營業收入    140 一般交易條件 - 
  武漢亞力水泥製品公司 3 其他雜項收入    3,741 一般交易條件 - 
  成都亞力水泥製品公司 3 出租資產收入    452 一般交易條件 - 
  成都亞力水泥製品公司 3 其他應收款    252 一般交易條件 - 
  亞洲水泥（中國）控股公司 2 利息費用    16,280 一般交易條件 - 
  亞洲水泥（中國）控股公司 2 短期借款    982,500 一般交易條件 1% 
  亞洲水泥（中國）控股公司 2 其他應付款    17,223 一般交易條件 - 

15 湖北亞東水泥公司 江西亞東水泥公司 3 營業成本    829,736 一般交易條件 2% 
  江西亞東水泥公司 3 其他雜項支出    5,725 一般交易條件 - 
  江西亞東水泥公司 3 營業費用    2,860 一般交易條件 - 
  江西亞東水泥公司 3 應付款項及費用    67,068 一般交易條件 - 
  江西亞東水泥公司 3 其他應付款    1,592 一般交易條件 - 
  江西亞東水泥公司 3 其他應收款    51 一般交易條件 - 
  武漢亞東水泥公司 3 營業收入    656,014 一般交易條件 1% 
  武漢亞東水泥公司 3 營業成本    771 一般交易條件 - 
  武漢亞東水泥公司 3 應收帳款    53 一般交易條件 - 
  武漢亞東水泥公司 3 其他應收款    207 一般交易條件 - 
  武漢亞東水泥公司 3 應付款項及費用    1,135 一般交易條件 - 
  武漢亞東水泥公司 3 預收款項    24,840 一般交易條件 - 
  四川亞東水泥公司 3 其他應收款    20 一般交易條件 - 
  四川亞東水泥公司 3 其他應付款    55 一般交易條件 - 
  武漢亞力水泥製品公司 3 營業收入    9,315 一般交易條件 - 
  武漢亞力水泥製品公司 3 營業成本    17,196 一般交易條件 - 
  武漢亞力水泥製品公司 3 其他雜項支出    4,704 一般交易條件 - 
  武漢亞力水泥製品公司 3 其他應收款    159 一般交易條件 - 
  武漢亞力水泥製品公司 3 預收款項    1,244 一般交易條件 - 
  武漢亞力水泥製品公司 3 應付款項及費用    1,831 一般交易條件 - 
  湖北亞利運輸公司 1 營業成本    24,922 一般交易條件 - 
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  湖北亞利運輸公司 1 應付款項及費用   $ 2,359 一般交易條件 - 
  湖北亞利運輸公司 1 其他應付款    1,337 一般交易條件 - 
  揚州亞東水泥公司 3 營業成本    3,504 一般交易條件 - 
  揚州亞東水泥公司 3 其他應付款    4,278 一般交易條件 - 
  揚州亞東水泥公司 3 應付款項及費用    60 一般交易條件 - 
  亞洲水泥（中國）控股公司 2 利息費用    10,854 一般交易條件 - 
  亞洲水泥（中國）控股公司 2 短期借款    655,000 一般交易條件 - 
  亞洲水泥（中國）控股公司 2 其他應付款    11,482 一般交易條件 - 

16 上海亞力水泥製品公司 江西亞東水泥公司 3 營業成本    48,666 一般交易條件 - 
  江西亞東水泥公司 3 營業費用    577 一般交易條件 - 
  江西亞東水泥公司 3 其他雜項支出    59 一般交易條件 - 
  江西亞東水泥公司 3 預收款項    95,999 一般交易條件 - 
  江西亞東水泥公司 3 應付款項及費用    322 一般交易條件 - 
  江西亞東水泥公司 3 其他應收款    254 一般交易條件 - 
  上海亞福水泥製品公司 3 營業成本    9,202 一般交易條件 - 
  上海亞福水泥製品公司 3 其他應收款    7,139 一般交易條件 - 
  上海亞東投資公司 3 其他應收款    27,130 一般交易條件 - 
  上海亞東投資公司 3 應付股利    1,440 一般交易條件 - 
  新加坡亞東工業投資公司 2 應付股利    12,963 一般交易條件 - 

17 上海亞福水泥製品公司 江西亞東水泥公司 3 營業成本    79,168 一般交易條件 - 
  江西亞東水泥公司 3 應付款項及費用    23,413 一般交易條件 - 
  江西亞東水泥公司 3 營業費用    314 一般交易條件 - 
  江西亞東水泥公司 3 其他應付款    175 一般交易條件 - 
  上海亞力水泥製品公司 3 營業收入    9,202 一般交易條件 - 
  上海亞力水泥製品公司 3 其他應付款    7,139 一般交易條件 - 
  揚州亞東水泥公司 3 營業成本    3,793 一般交易條件 - 
  揚州亞東水泥公司 3 應付款項及費用    4,695 一般交易條件 - 
  上海亞東投資公司 3 其他應收款    5 一般交易條件 - 
  上海亞東投資公司 3 其他應付款    12 一般交易條件 - 
  湖北亞利運輸公司 3 其他應付款    54 一般交易條件 - 
  武漢亞力水泥製品公司 3 其他應付款    44 一般交易條件 - 

18 武漢亞東水泥公司 江西亞東水泥公司 3 營業成本    1,017,803 一般交易條件 2% 
  江西亞東水泥公司 3 營業費用    3,741 一般交易條件 - 
  江西亞東水泥公司 3 其他雜項支出    655 一般交易條件 - 
  江西亞東水泥公司 3 其他應收款    38 一般交易條件 - 
  江西亞東水泥公司 3 應付款項及費用    112,604 一般交易條件 - 
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  江西亞東水泥公司 3 其他應付款   $ 2,104 一般交易條件 - 
  湖北亞東水泥公司 3 營業收入    771 一般交易條件 - 
  湖北亞東水泥公司 3 營業成本    656,014 一般交易條件 1% 
  湖北亞東水泥公司 3 其他應收款    1,135 一般交易條件 - 
  湖北亞東水泥公司 3 預付款項及費用    24,755 一般交易條件 - 
  湖北亞東水泥公司 3 其他應付款    175 一般交易條件 - 
  武漢亞力水泥製品公司 1 營業收入    2,343 一般交易條件 - 
  武漢亞力水泥製品公司 1 其他應收款    144 一般交易條件 - 
  武漢亞力水泥製品公司 1 預收款項    210 一般交易條件 - 
  湖北亞利運輸公司 3 營業成本    22,443 一般交易條件 - 
  湖北亞利運輸公司 3 出租資產收入    1,010 一般交易條件 - 
  湖北亞利運輸公司 3 其他應收款    48,368 一般交易條件 - 
  湖北亞利運輸公司 3 預付款項及費用    2,040 一般交易條件 - 
  湖北亞利運輸公司 3 其他應付款    7,308 一般交易條件 - 
  揚州亞東水泥公司 3 預付款項及費用    12,480 一般交易條件 - 

19 成都亞力水泥製品公司 四川亞東水泥公司 3 營業收入    52,043 一般交易條件 - 
  四川亞東水泥公司 3 營業成本    48,660 一般交易條件 - 
  四川亞東水泥公司 3 其他雜項支出    715 一般交易條件 - 
  四川亞東水泥公司 3 應收帳款    4,945 一般交易條件 - 
  四川亞東水泥公司 3 應付款項及費用    21,189 一般交易條件 - 
  四川亞東水泥公司 3 其他應付款    56 一般交易條件 - 
  四川亞力水泥製品公司 3 營業收入    98 一般交易條件 - 
  四川亞力水泥製品公司 3 其他雜項支出    894 一般交易條件 - 
  四川亞力水泥製品公司 3 應收帳款    12 一般交易條件 - 
  四川亞力水泥製品公司 3 其他應收款    514 一般交易條件 - 
  四川亞力水泥製品公司 3 預付款項及費用    10,800 一般交易條件 - 
  四川亞力水泥製品公司 3 應付款項及費用    94 一般交易條件 - 
  四川亞力水泥製品公司 3 其他應付款    482 一般交易條件 - 
  四川亞利運輸公司 3 營業成本    3,551 一般交易條件 - 
  四川亞利運輸公司 3 其他應收款    26 一般交易條件 - 
  四川亞利運輸公司 3 應付款項及費用    630 一般交易條件 - 
  江西亞東水泥公司 3 營業費用    452 一般交易條件 - 
  江西亞東水泥公司 3 應付款項及費用    252 一般交易條件 - 
  上海亞東投資公司 2 應付股利    6,963 一般交易條件 - 
  新加坡亞東工業投資公司 2 應付股利    7,311 一般交易條件 - 
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20 四川亞東水泥公司 江西亞東水泥公司 3 營業成本   $ 287,619 一般交易條件 1% 
  江西亞東水泥公司 3 營業費用    10,889 一般交易條件 - 
  江西亞東水泥公司 3 其他應付款    5,766 一般交易條件 - 
  江西亞東水泥公司 3 應付款項及費用    2,139 一般交易條件 - 
  江西亞東水泥公司 3 其他應收款    55 一般交易條件 - 
  湖北亞東水泥公司 3 其他應收款    55 一般交易條件 - 
  湖北亞東水泥公司 3 應付款項及費用    20 一般交易條件 - 
  四川亞力水泥製品公司 3 營業收入    141,170 一般交易條件 - 
  四川亞力水泥製品公司 3 其他雜項收入    4,605 一般交易條件 - 
  四川亞力水泥製品公司 3 應收帳款    19,891 一般交易條件 - 
  四川亞力水泥製品公司 3 其他應收款    1 一般交易條件 - 
  成都亞力水泥製品公司 3 營業收入    48,660 一般交易條件 - 
  成都亞力水泥製品公司 3 營業成本    52,043 一般交易條件 - 
  成都亞力水泥製品公司 3 其他雜項收入    715 一般交易條件 - 
  成都亞力水泥製品公司 3 應收帳款    21,189 一般交易條件 - 
  成都亞力水泥製品公司 3 其他應收款    56 一般交易條件 - 
  成都亞力水泥製品公司 3 應付款項及費用    4,945 一般交易條件 - 
  四川亞利運輸公司 3 營業成本    58,297 一般交易條件 - 
  四川亞利運輸公司 3 出租資產收入    588 一般交易條件 - 
  四川亞利運輸公司 3 應付款項及費用    16,629 一般交易條件 - 
  四川亞利運輸公司 3 其他應付款    792 一般交易條件 - 
  揚州亞東水泥公司 3 其他雜項收入    3,513 一般交易條件 - 
  黃岡亞東水泥公司 3 其他應收款    4,481 一般交易條件 - 
  亞洲水泥（中國）控股公司 2 利息費用    6,241 一般交易條件 - 
  亞洲水泥（中國）控股公司 2 短期借款    982,500 一般交易條件 1% 
  亞洲水泥（中國）控股公司 2 其他應付款    6,602 一般交易條件 - 
  亞洲水泥（中國）控股公司 2 其他應收款    47,999 一般交易條件 - 

21 亞洲工程企業私人公司 亞洲工程企業公司 2 營業成本    578,075 一般交易條件 1% 
  亞洲工程企業公司 2 應付款項及費用    80,566 一般交易條件 - 

22 亞洲水泥（中國）控股公司 江西亞東水泥公司 1 其他應收款    999,723 一般交易條件 1% 
  江西亞東水泥公司 1 利息收入    16,280 一般交易條件 - 
  湖北亞東水泥公司 1 其他應收款    666,482 一般交易條件 - 
  湖北亞東水泥公司 1 利息收入    10,854 一般交易條件 - 
  揚州亞東水泥公司 1 其他應收款    999,723 一般交易條件 1% 
  揚州亞東水泥公司 1 利息收入    16,280 一般交易條件 - 
  四川亞東水泥公司 1 其他應收款    989,102 一般交易條件 1% 
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  四川亞東水泥公司 1 其他應付款   $ 47,999 一般交易條件 - 
  四川亞東水泥公司 1 利息收入    6,241 一般交易條件 - 
  九龍英泥公司 3 營業費用    360 一般交易條件 - 
  九龍英泥公司 3 其他應付款    40 一般交易條件 - 

23 四川亞利運輸公司 四川亞東水泥公司 3 營業收入    58,297 一般交易條件 - 
  四川亞東水泥公司 3 營業費用    588 一般交易條件 - 
  四川亞東水泥公司 3 應收帳款    17,421 一般交易條件 - 
  四川亞力水泥製品公司 3 營業收入    16,072 一般交易條件 - 
  四川亞力水泥製品公司 3 應收帳款    1,010 一般交易條件 - 
  四川亞力水泥製品公司 3 其他應付款    11 一般交易條件 - 
  成都亞力水泥製品公司 3 營業收入    3,551 一般交易條件 - 
  成都亞力水泥製品公司 3 應收帳款    630 一般交易條件 - 
  成都亞力水泥製品公司 3 其他應付款    26 一般交易條件 - 
  江西亞東水泥公司 3 營業費用    439 一般交易條件 - 
  江西亞東水泥公司 3 應付款項及費用    244 一般交易條件 - 
  新加坡亞東工業投資公司 2 應付股利    1,607 一般交易條件 - 

24 富山石礦企業公司 本公司 2 營業收入    87,027 一般交易條件 - 
  本公司 2 應收帳款    4,248 一般交易條件 - 
  本公司 2 應付款項及費用    19 一般交易條件 - 
  亞東預拌公司 3 營業成本    3,748 一般交易條件 - 
  德勤投資公司 2 其他雜項支出    34 一般交易條件 - 
  德勤投資公司 2 應付款項及費用    16 一般交易條件 - 

25 湖北亞利運輸公司 武漢亞東水泥公司 3 營業收入    22,443 一般交易條件 - 
  武漢亞東水泥公司 3 營業費用    1,010 一般交易條件 - 
  武漢亞東水泥公司 3 應收帳款    367 一般交易條件 - 
  武漢亞東水泥公司 3 應付款項及費用    151 一般交易條件 - 
  武漢亞東水泥公司 3 其他應付款    216 一般交易條件 - 
  武漢亞東水泥公司 3 預收款項    43,100 一般交易條件 - 
  湖北亞東水泥公司 2 營業收入    24,922 一般交易條件 - 
  湖北亞東水泥公司 2 應收帳款    3,696 一般交易條件 - 
  江西亞利運輸公司 3 應付款項及費用    2 一般交易條件 - 
  揚州亞東水泥公司 3 營業收入    2,948 一般交易條件 - 
  揚州亞東水泥公司 3 應收帳款    2,294 一般交易條件 - 
  武漢亞力水泥製品公司 3 營業收入    2,174 一般交易條件 - 
  武漢亞力水泥製品公司 3 應收帳款    263 一般交易條件 - 
  武漢亞力水泥製品公司 3 其他應付款    171 一般交易條件 - 
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  江西亞東水泥公司 3 營業費用   $ 216 一般交易條件 - 
  江西亞東水泥公司 3 其他應付款    120 一般交易條件 - 
  上海亞福水泥製品公司 3 其他應收款    54 一般交易條件 - 

26 揚州亞東水泥公司 江西亞東水泥公司 3 營業收入    2,161 一般交易條件 - 
  江西亞東水泥公司 3 營業成本    168,213 一般交易條件 - 
  江西亞東水泥公司 3 其他雜項支出    2,941 一般交易條件 - 
  江西亞東水泥公司 3 其他應付款    48 一般交易條件 - 
  亞洲水泥（中國）控股公司 2 利息費用    16,280 一般交易條件 - 
  亞洲水泥（中國）控股公司 2 短期借款    982,500 一般交易條件 1% 
  亞洲水泥（中國）控股公司 2 其他應付款    17,223 一般交易條件 - 
  湖北亞利運輸公司 3 營業成本    2,948 一般交易條件 - 
  湖北亞利運輸公司 3 其他應付款    2,159 一般交易條件 - 
  湖北亞利運輸公司 3 應付帳款    135 一般交易條件 - 
  上海亞福水泥製品公司 3 營業收入    3,793 一般交易條件 - 
  上海亞福水泥製品公司 3 應收帳款    4,695 一般交易條件 - 
  湖北亞東水泥公司 3 營業收入    3,504 一般交易條件 - 
  湖北亞東水泥公司 3 應收帳款    4,338 一般交易條件 - 
  四川亞東水泥公司 3 其他雜項支出    3,513 一般交易條件 - 
  武漢亞東水泥製品公司 3 預收款項    12,480 一般交易條件 - 

27 黃岡亞東水泥公司 江西亞東水泥公司 3 營業成本    16,778 一般交易條件 - 
  江西亞東水泥公司 3 其他雜項支出    3,156 一般交易條件 - 
  江西亞東水泥公司 3 預付款項及費用    74,957 一般交易條件 - 
  江西亞東水泥公司 3 應付款項及費用    1,044 一般交易條件 - 
  江西亞東水泥公司 3 其他應付款    919 一般交易條件 - 
  江西亞利運輸公司 3 營業成本    331 一般交易條件 - 
  江西亞利運輸公司 3 應付款項及費用    812 一般交易條件 - 
  四川亞東水泥公司 3 應付款項及費用    4,481 一般交易條件 - 

28 四川亞力水泥製品公司 四川亞東水泥公司 3 營業成本    141,170 一般交易條件 - 
  四川亞東水泥公司 3 其他雜項支出    4,605 一般交易條件 - 
  四川亞東水泥公司 3 應付款項及費用    19,891 一般交易條件 - 
  四川亞東水泥公司 3 其他應付款    1 一般交易條件 - 
  成都亞力水泥製品公司 3 營業成本    98 一般交易條件 - 
  成都亞力水泥製品公司 3 其他雜項收入    894 一般交易條件 - 
  成都亞力水泥製品公司 3 應收帳款    41 一般交易條件 - 
  成都亞力水泥製品公司 3 其他應收款    535 一般交易條件 - 
  成都亞力水泥製品公司 3 應付款項及費用    67 一般交易條件 - 

 

（接次頁）  
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（承前頁）  
 

交 易 往 來 情 形 
編 號 交 易 人 名 稱 交 易 往 來 對 象 與 交 易 人 之 關 係 （ 註 ） 

科 目 金 額 交 易 條 件 佔合併總營收或 
總 資 產 之 比 率 

  成都亞力水泥製品公司 3 其他應付款   $ 459 一般交易條件 - 
  成都亞力水泥製品公司 3 預收款項    10,800 一般交易條件 - 
  四川亞利運輸公司 3 營業成本    16,072 一般交易條件 - 
  四川亞利運輸公司 3 其他應收款    11 一般交易條件 - 
  四川亞利運輸公司 3 應付款項及費用    1,010 一般交易條件 - 
  江西亞東水泥公司 3 營業費用    468 一般交易條件 - 
  江西亞東水泥公司 3 應付款項及費用    261 一般交易條件 - 
  新加坡亞東工業投資公司 2 應付股利    1,694 一般交易條件 - 

29 武漢亞力水泥製品公司 江西亞東水泥公司 3 營業成本    140 一般交易條件 - 
  江西亞東水泥公司 3 營業費用    3,741 一般交易條件 - 
  武漢亞東水泥公司 2 營業成本    2,343 一般交易條件 - 
  武漢亞東水泥公司 2 其他應付款    144 一般交易條件 - 
  武漢亞東水泥公司 2 預付款項    720 一般交易條件 - 
  武漢亞東水泥公司 2 應付款項及費用    510 一般交易條件 - 
  湖北亞東水泥公司 3 營業收入    17,196 一般交易條件 - 
  湖北亞東水泥公司 3 營業成本    9,315 一般交易條件 - 
  湖北亞東水泥公司 3 其他雜項收入    4,704 一般交易條件 - 
  湖北亞東水泥公司 3 應收帳款    1,062 一般交易條件 - 
  湖北亞東水泥公司 3 其他應收款    2,229 一般交易條件 - 
  湖北亞東水泥公司 3 應付款項及費用    1,656 一般交易條件 - 
  湖北亞東水泥公司 3 預付款項    1,440 一般交易條件 - 
  湖北亞東水泥公司 3 其他應付款    159 一般交易條件 - 
  湖北亞利運輸公司 3 營業成本    2,174 一般交易條件 - 
  湖北亞利運輸公司 3 應付帳款    182 一般交易條件 - 
  湖北亞利運輸公司 3 其他應收款    90 一般交易條件 - 
  上海亞福水泥製品公司 3 應收帳款    44 一般交易條件 - 

30 德勤投資公司 本公司 2 其他雜項支出    3,439 一般交易條件 - 
  本公司 2 其他應付款    910 一般交易條件 - 
  富山石礦企業公司 1 其他雜項收入    34 一般交易條件 - 
  富山石礦企業公司 1 其他應收款    16 一般交易條件 - 

31 Ya Li Precast Concrete India Pvt. Ltd. 亞利預鑄公司 2 營業成本    7,381 一般交易條件 - 
  亞利預鑄公司 2 應付款項及費用    4,426 一般交易條件 - 

32 上海亞東投資公司 上海亞力水泥製品公司 3 其他應付款    27,130 一般交易條件 - 
  上海亞力水泥製品公司 3 應收股利    1,440 一般交易條件 - 
  上海亞福水泥製品公司 3 其他應收款    7 一般交易條件 - 
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（承前頁）  
 

交 易 往 來 情 形 
編 號 交 易 人 名 稱 交 易 往 來 對 象 與 交 易 人 之 關 係 （ 註 ） 

科 目 金 額 交 易 條 件 佔合併總營收或 
總 資 產 之 比 率 

  成都亞力水泥製品公司 3 應收股利   $ 6,963 一般交易條件 - 
  新加坡亞東工業投資公司 2 應付股利    55,664 一般交易條件 - 

33 新加坡亞東工業投資公司 成都亞力水泥製品公司 1 應收股利    7,311 一般交易條件 - 
  四川亞力水泥製品公司 1 應收股利    1,694 一般交易條件 - 
  四川亞利運輸公司 1 應收股利    1,607 一般交易條件 - 
  上海亞東投資公司 1 應收股利    55,664 一般交易條件 - 
  上海亞力水泥製品公司 1 應收股利    12,963 一般交易條件 - 

34 九龍預拌公司 九龍英泥公司 2 出租資產收入    4,617 一般交易條件 - 
  九龍英泥公司 2 其他雜項收入    40 一般交易條件 - 
  九龍英泥公司 2 應收帳款    399 一般交易條件 - 

 

註：　母公司對子公司。  

　子公司對母公司。  

　子公司對子公司。  
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亞洲水泥股份有限公司及子公司  

母子公司間業務關係及重要交易往來情形  

民國九十六度  

附表十  單位：新台幣仟元  

 

交 易 往 來 情 形 
編 號 交 易 人 名 稱 交 易 往 來 對 象 與 交 易 人 之 關 係 （ 註 ） 

科 目 金 額 交 易 條 件 佔合併總營收或 
總 資 產 之 比 率 

0 本公司 南華水泥公司 1 營業成本   $ 717,056 一般交易條件 2% 
  南華水泥公司 1 出租資產收入    1,361 一般交易條件 - 
  南華水泥公司 1 其他雜項收入    304 一般交易條件 - 
  南華水泥公司 1 應付款項及費用    59,892 一般交易條件 - 
  南華水泥公司 1 其他應收款    320 一般交易條件 - 
  富民運輸公司 1 營業成本    87,853 一般交易條件 - 
  富民運輸公司 1 出租資產收入    1,461 一般交易條件 - 
  富民運輸公司 1 其他應收款    194 一般交易條件 - 
  富民運輸公司 1 應付款項及費用    13,354 一般交易條件 - 
  亞興水泥製品公司 1 營業收入    329,252 一般交易條件 1% 
  亞興水泥製品公司 1 其他雜項收入    14 一般交易條件 - 
  亞興水泥製品公司 1 應收帳款    68,625 一般交易條件 - 
  亞興水泥製品公司 1 其他應收款    14 一般交易條件 - 
  德勤投資公司 1 其他雜項收入    6,622 一般交易條件 - 
  德勤投資公司 1 其他應收款    6,953 一般交易條件 - 
  亞利預鑄公司 1 營業收入    17,231 一般交易條件 - 
  亞利預鑄公司 1 出租資產收入    2,591 一般交易條件 - 
  亞利預鑄公司 1 其他雜項收入    2,994 一般交易條件 - 
  亞利預鑄公司 1 應收帳款    374 一般交易條件 - 
  亞利預鑄公司 1 其他應收款    3,134 一般交易條件 - 
  亞利預鑄公司 1 應付款項及費用    879 一般交易條件 - 
  亞東預拌公司 1 營業收入    1,456,209 一般交易條件 4% 
  亞東預拌公司 1 營業成本    7,861 一般交易條件 - 
  亞東預拌公司 1 出租資產收入    24,051 一般交易條件 - 
  亞東預拌公司 1 其他雜項收入    477 一般交易條件 - 
  亞東預拌公司 1 應收帳款    211,408 一般交易條件 - 
  亞東預拌公司 1 其他應收款    18,536 一般交易條件 - 
  亞東預拌公司 1 應付款項及費用    1,008 一般交易條件 - 
  亞洲工程企業公司 1 出租資產收入    60 一般交易條件 - 
  亞洲工程企業公司 1 其他雜項收入    455 一般交易條件 - 

 

（接次頁）  
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（承前頁）  

 
交 易 往 來 情 形 

編 號 交 易 人 名 稱 交 易 往 來 對 象 與 交 易 人 之 關 係 （ 註 ） 
科 目 金 額 交 易 條 件 佔合併總營收或 

總 資 產 之 比 率 
  亞洲工程企業公司 1 其他應收款   $ 2,690 一般交易條件 - 
  富山石礦企業公司 1 營業成本    50,032 一般交易條件 - 
  富山石礦企業公司 1 其他應收款    45 一般交易條件 - 
  富山石礦企業公司 1 應付款項及費用    6,572 一般交易條件 - 
  嘉惠電力公司 1 應付款項及費用    52 一般交易條件 - 
  百匯工業投資公司 1 利息收入    364 一般交易條件 - 
  亞洲水泥（新加坡）公司 1 營業收入    364,226 一般交易條件 1% 
  亞洲水泥（新加坡）公司 1 存出保證金    622,689 一般交易條件 - 
  亞洲水泥（新加坡）公司 1 應收帳款    47,581 一般交易條件 - 
  亞洲水泥（中國）控股公司 1 其他應收款    26,450 一般交易條件 - 
1 亞東預拌公司 本公司 2 營業成本    1,456,209 一般交易條件 4% 
  本公司 2 營業收入    7,861 一般交易條件 - 
  本公司 2 製造費用    24,528 一般交易條件 - 
  本公司 2 應付款項及費用    229,944 一般交易條件 - 
  本公司 2 應收帳款    1,008 一般交易條件 - 
  亞興水泥製品公司 1 營業收入    8,531 一般交易條件 - 
  亞興水泥製品公司 1 營業成本    2,209 一般交易條件 - 
  亞興水泥製品公司 1 應付款項及費用    1,087 一般交易條件 - 
  亞興水泥製品公司 1 應收帳款    4,862 一般交易條件 - 
  富民運輸公司 3 營業成本    30,619 一般交易條件 - 
  富民運輸公司 3 應付款項及費用    6,353 一般交易條件 - 
2 亞興水泥製品公司 本公司 2 營業成本    329,252 一般交易條件 1% 
  本公司 2 營業費用    14 一般交易條件 - 
  本公司 2 應付款項及費用    68,639 一般交易條件 - 
  亞東預拌公司 2 營業成本    8,531 一般交易條件 - 
  亞東預拌公司 2 營業收入    2,209 一般交易條件 - 
  亞東預拌公司 2 應收帳款    1,087 一般交易條件 - 
  亞東預拌公司 2 應付款項及費用    4,862 一般交易條件 - 
3 南華水泥公司 本公司 2 營業收入    717,056 一般交易條件 2% 
  本公司 2 其他雜項支出    304 一般交易條件 - 
  本公司 2 營業成本    1,361 一般交易條件 - 
  本公司 2 應收帳款    59,892 一般交易條件 - 
  本公司 2 應付款項及費用    320 一般交易條件 - 
  富民運輸公司 3 營業成本    15,333 一般交易條件 - 
  富民運輸公司 3 應付款項及費用    1,093 一般交易條件 - 

 

（接次頁）  
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（承前頁）  

 
交 易 往 來 情 形 

編 號 交 易 人 名 稱 交 易 往 來 對 象 與 交 易 人 之 關 係 （ 註 ） 
科 目 金 額 交 易 條 件 佔合併總營收或 

總 資 產 之 比 率 
4 亞利預鑄公司 本公司 2 營業成本   $ 17,231 一般交易條件 - 
  本公司 2 製造費用    2,591 一般交易條件 - 
  本公司 2 營業費用    2,994 一般交易條件 - 
  本公司 2 其他應收款    879 一般交易條件 - 
  本公司 2 應付款項及費用    3,508 一般交易條件 - 
  Ya Li Precast Concrete India Pvt. 

Ltd. 
1 營業收入    9,526 一般交易條件 - 

  Ya Li Precast Concrete India Pvt. 
Ltd. 

1 應收帳款    9,526 一般交易條件 - 

5 富民運輸公司 本公司 2 營業收入    87,853 一般交易條件 - 
  本公司 2 營業費用    1,461 一般交易條件 - 
  本公司 2 應收帳款    13,354 一般交易條件 - 
  本公司 2 應付票據    194 一般交易條件 - 
  富達運輸公司 1 營業成本    1,621 一般交易條件 - 
  富達運輸公司 1 出租資產收入    1,056 一般交易條件 - 
  富達運輸公司 1 利息收入    1,603 一般交易條件 - 
  富達運輸公司 1 其他應收款    12,257 一般交易條件 - 
  富達運輸公司 1 應付款項及費用    3,648 一般交易條件 - 
  亞東預拌公司 3 營業收入    30,619 一般交易條件 - 
  亞東預拌公司 3 應收帳款    6,353 一般交易條件 - 
  南華水泥公司 3 營業收入    15,333 一般交易條件 - 
  南華水泥公司 3 應收帳款    1,093 一般交易條件 - 
6 富達運輸公司 富民運輸公司 2 營業費用    296 一般交易條件 - 
  富民運輸公司 2 利息費用    1,603 一般交易條件 - 
  富民運輸公司 2 營業成本    760 一般交易條件 - 
  富民運輸公司 2 出租資產收入    1,621 一般交易條件 - 
  富民運輸公司 2 應付款項及費用    2,257 一般交易條件 - 
  富民運輸公司 2 應付票據    10,000 一般交易條件 - 
  富民運輸公司 2 其他應收款    3,648 一般交易條件 - 
7 亞洲工程企業公司 亞洲工程企業私人公司 1 營業收入    225,006 一般交易條件 1% 
  亞洲工程企業私人公司 1 應收帳款    146,641 一般交易條件 - 
  富山石礦企業公司 3 營業收入    5,164 一般交易條件 - 
  富山石礦企業公司 3 應收帳款    4,490 一般交易條件 - 
  本公司 2 營業費用    515 一般交易條件 - 
  本公司 2 其他應收款    2 一般交易條件 - 
  本公司 2 應付款項及費用    2,692 一般交易條件 - 

 

（接次頁）  
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（承前頁）  

 
交 易 往 來 情 形 

編 號 交 易 人 名 稱 交 易 往 來 對 象 與 交 易 人 之 關 係 （ 註 ） 
科 目 金 額 交 易 條 件 佔合併總營收或 

總 資 產 之 比 率 
8 九龍英泥公司 亞洲水泥（中國）控股公司 3 出租資產收入   $ 31 一般交易條件 - 
  亞洲水泥（中國）控股公司 3 其他應收款    38 一般交易條件 - 
  九龍預拌公司 1 營業成本    5,137 一般交易條件 - 
  九龍預拌公司 1 應付款項及費用    392 一般交易條件 - 
9 亞洲水泥（新加坡）公司 本公司 2 存入保證金    622,689 一般交易條件 - 
  本公司 2 營業成本    364,226 一般交易條件 1% 
  本公司 2 應付款項及費用    47,581 一般交易條件 - 

10 百匯工業投資公司 本公司 2 利息費用    364 一般交易條件 - 
11 江西亞利運輸公司 江西亞東水泥公司 2 營業收入    84,862 一般交易條件 - 
  江西亞東水泥公司 2 營業費用    1,451 一般交易條件 - 
  江西亞東水泥公司 2 應收帳款    18,103 一般交易條件 - 
  江西亞東水泥公司 2 其他應收款    222 一般交易條件 - 
  江西亞東水泥公司 2 預付款項及費用    112 一般交易條件 - 
  江西亞東水泥公司 2 應付款項及費用    37 一般交易條件 - 
  武漢亞東水泥公司 3 營業收入    397 一般交易條件 - 
  南昌亞東水泥公司 3 營業收入    26,047 一般交易條件 - 
  南昌亞東水泥公司 3 應收帳款    14,746 一般交易條件 - 
  南昌亞東水泥公司 3 預付款項及費用    22 一般交易條件 - 
  南昌亞力水泥製品公司 3 營業收入    267 一般交易條件 - 
  南昌亞力水泥製品公司 3 營業費用    881 一般交易條件 - 
  南昌亞力水泥製品公司 3 應收帳款    217 一般交易條件 - 
  湖北亞東水泥公司 3 應收帳款    31 一般交易條件 - 

12 南昌亞東水泥公司 江西亞東水泥公司 2 營業收入    618,605 一般交易條件 2% 
  江西亞東水泥公司 2 營業成本    158,356 一般交易條件 - 
  江西亞東水泥公司 2 應收帳款    99,922 一般交易條件 - 
  江西亞東水泥公司 2 應付款項及費用    31,988 一般交易條件 - 
  江西亞利運輸公司 3 營業成本    26,047 一般交易條件 - 
  江西亞利運輸公司 3 應付款項及費用    14,746 一般交易條件 - 
  江西亞利運輸公司 3 應付款項及費用    22 一般交易條件 - 
  南昌亞力水泥製品公司 3 營業收入    1,824 一般交易條件 - 
  南昌亞力水泥製品公司 3 應收帳款    2,191 一般交易條件 - 
  武漢亞東水泥公司 3 營業收入    5,847 一般交易條件 - 

13 南昌亞力水泥製品公司 江西亞東水泥公司 2 出租資產收入    37,263 一般交易條件 - 
  江西亞東水泥公司 2 營業成本    6,521 一般交易條件 - 
  江西亞東水泥公司 2 其他雜項支出    925 一般交易條件 - 
  江西亞東水泥公司 2 其他應收款    4,899 一般交易條件 - 
  江西亞東水泥公司 2 應付款項及費用    9,641 一般交易條件 - 

 
（接次頁）  
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（承前頁）  

 
交 易 往 來 情 形 

編 號 交 易 人 名 稱 交 易 往 來 對 象 與 交 易 人 之 關 係 （ 註 ） 
科 目 金 額 交 易 條 件 佔合併總營收或 

總 資 產 之 比 率 
  江西亞東水泥公司 2 應付款項及費用   $ 188 一般交易條件 - 
  江西亞利運輸公司 3 出租資產收入    881 一般交易條件 - 
  江西亞利運輸公司 3 營業成本    267 一般交易條件 - 
  江西亞利運輸公司 3 應付款項及費用    217 一般交易條件 - 
  南昌亞東水泥公司 3 營業成本    1,824 一般交易條件 - 
  南昌亞東水泥公司 3 應付款項及費用    2,191 一般交易條件 - 

14 江西亞東水泥公司 江西亞利運輸公司 1 營業成本    84,862 一般交易條件 - 
  江西亞利運輸公司 1 出租資產收入    1,451 一般交易條件 - 
  江西亞利運輸公司 1 應付帳款    16,639 一般交易條件 - 
  江西亞利運輸公司 1 應付款項及費用    1,761 一般交易條件 - 
  南昌亞東水泥公司 1 營業成本    618,605 一般交易條件 2% 
  南昌亞東水泥公司 1 營業收入    158,316 一般交易條件 - 
  南昌亞東水泥公司 1 其他雜項收入    40 一般交易條件 - 
  南昌亞東水泥公司 1 應收帳款    31,988 一般交易條件 - 
  南昌亞東水泥公司 1 應付款項及費用    99,922 一般交易條件 - 
  武漢亞東水泥公司 1 營業收入    973,267 一般交易條件 3% 
  武漢亞東水泥公司 3 其他雜項收入    117 一般交易條件 - 
  武漢亞東水泥公司 3 應收帳款    125,863 一般交易條件 - 
  武漢亞東水泥公司 3 其他應收款    583 一般交易條件 - 
  武漢亞東水泥公司 3 應付款項及費用    94 一般交易條件 - 
  四川亞東水泥公司 3 營業收入    4,138 一般交易條件 - 
  四川亞東水泥公司 3 其他雜項收入    702 一般交易條件 - 
  四川亞東水泥公司 3 應收帳款    537 一般交易條件 - 
  四川亞東水泥公司 3 其他應收款    859 一般交易條件 - 
  四川亞東水泥公司 3 應付款項及費用    88 一般交易條件 - 
  上海亞力水泥製品公司 3 營業收入    25,043 一般交易條件 - 
  上海亞力水泥製品公司 3 營業成本    1,264 一般交易條件 - 
  上海亞力水泥製品公司 3 其他雜項收入    706 一般交易條件 - 
  上海亞力水泥製品公司 3 應收帳款    4,063 一般交易條件 - 
  上海亞力水泥製品公司 3 應付款項及費用    909 一般交易條件 - 
  上海亞福水泥製品公司 3 營業收入    38,233 一般交易條件 - 
  上海亞福水泥製品公司 3 應收帳款    14,378 一般交易條件 - 
  南昌亞力水泥製品公司 1 營業成本    37,263 一般交易條件 - 
  南昌亞力水泥製品公司 1 營業收入    6,521 一般交易條件 - 

 

（接次頁）  
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（承前頁）  

 
交 易 往 來 情 形 

編 號 交 易 人 名 稱 交 易 往 來 對 象 與 交 易 人 之 關 係 （ 註 ） 
科 目 金 額 交 易 條 件 佔合併總營收或 

總 資 產 之 比 率 
  南昌亞力水泥製品公司 1 其他雜項收入   $ 925 一般交易條件 - 
  南昌亞力水泥製品公司 1 應收帳款    7,830 一般交易條件 - 
  南昌亞力水泥製品公司 1 其他應收款    1,999 一般交易條件 - 
  南昌亞力水泥製品公司 1 應付款項及費用    4,899 一般交易條件 - 
  湖北亞東水泥公司 3 營業收入    413,897 一般交易條件 1% 
  湖北亞東水泥公司 3 其他雜項收入    6,808 一般交易條件 - 
  湖北亞東水泥公司 3 應收帳款    99,301 一般交易條件 - 
  湖北亞東水泥公司 3 其他應收款    5,546 一般交易條件 - 
  揚州亞東水泥公司 3 營業收入    10,280 一般交易條件 - 
  揚州亞東水泥公司 3 其他雜項收入    3,213 一般交易條件 - 
  揚州亞東水泥公司 3 其他應收款    3,919 一般交易條件 - 
  揚州亞東水泥公司 3 預收款項    156,111 一般交易條件 - 
  黃岡亞東水泥公司 3 其他雜項收入    445 一般交易條件 - 
  黃岡亞東水泥公司 3 其他應收款    85 一般交易條件 - 

15 湖北亞東水泥公司 武漢亞東水泥公司 3 營業收入    419,935 一般交易條件 1% 
  武漢亞東水泥公司 3 營業成本    9,279 一般交易條件 - 
  武漢亞東水泥公司 3 出租資產收入    13,174 一般交易條件 - 
  武漢亞東水泥公司 3 其他應收款    29 一般交易條件 - 
  武漢亞東水泥公司 3 應付款項及費用    46 一般交易條件 - 
  武漢亞東水泥公司 3 預收款項    2,256 一般交易條件 - 
  上海亞福水泥製品公司 3 營業費用    652 一般交易條件 - 
  湖北亞利運輸公司 1 其他應收款    91 一般交易條件 - 
  湖北亞利運輸公司 1 預收款項    1,480 一般交易條件 - 
  四川亞東水泥公司 3 應付款項及費用    120 一般交易條件 - 
  江西亞東水泥公司 3 營業成本    420,705 一般交易條件 1% 
  江西亞東水泥公司 3 預付款項及費用    553 一般交易條件 - 
  江西亞東水泥公司 3 應付款項及費用    99,854 一般交易條件 - 
  江西亞東水泥公司 3 應付款項及費用    5,546 一般交易條件 - 
  江西亞利運輸公司 3 應付款項及費用    31 一般交易條件 - 

16 上海亞力水泥製品公司 江西亞東水泥公司 3 營業成本    25,043 一般交易條件 - 
  江西亞東水泥公司 3 出租資產收入    1,264 一般交易條件 - 
  江西亞東水泥公司 3 其他應收款    118 一般交易條件 - 
  江西亞東水泥公司 3 預付款項及費用    934 一般交易條件 - 
  江西亞東水泥公司 3 應付款項及費用    4,206 一般交易條件 - 
  江西亞東水泥公司 3 其他雜項支出    706 一般交易條件 - 

 

（接次頁）  
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（承前頁）  

 
交 易 往 來 情 形 

編 號 交 易 人 名 稱 交 易 往 來 對 象 與 交 易 人 之 關 係 （ 註 ） 
科 目 金 額 交 易 條 件 佔合併總營收或 

總 資 產 之 比 率 
  揚州亞東水泥公司 3 其他應收款   $ 44 一般交易條件 - 
  上海亞福水泥製品公司 3 營業成本    4 一般交易條件 - 
  上海亞福水泥製品公司 3 其他應收款    2,013 一般交易條件 - 
  上海亞福水泥製品公司 3 預付款項及費用    24,808 一般交易條件 - 

17 上海亞福水泥製品公司 江西亞東水泥公司 3 營業成本    38,233 一般交易條件 - 
  江西亞東水泥公司 3 應付款項及費用    14,378 一般交易條件 - 
  上海亞力水泥製品公司 3 應付款項及費用    2,013 一般交易條件 - 
  上海亞力水泥製品公司 3 預收款項及費用    24,808 一般交易條件 - 
  上海亞力水泥製品公司 3 其他雜項收入    4 一般交易條件 - 
  湖北亞東水泥公司 3 出租資產收入    652 一般交易條件 - 

18 武漢亞東水泥公司 江西亞東水泥公司 3 營業成本    973,384 一般交易條件 3% 
  江西亞東水泥公司 3 其他應收款    94 一般交易條件 - 
  江西亞東水泥公司 3 應付款項及費用    125,863 一般交易條件 - 
  江西亞東水泥公司 3 應付款項及費用    583 一般交易條件 - 
  江西亞利運輸公司 3 營業成本    397 一般交易條件 - 
  湖北亞東水泥公司 3 營業收入    9,279 一般交易條件 - 
  湖北亞東水泥公司 3 營業成本    433,109 一般交易條件 1% 
  湖北亞東水泥公司 3 應收帳款    17 一般交易條件 - 
  湖北亞東水泥公司 3 應付款項及費用    111,049 一般交易條件 - 
  湖北亞東水泥公司 3 預付款項及費用    113,305 一般交易條件 - 
  湖北亞利運輸公司 3 其他應收款    27,236 一般交易條件 - 
  湖北亞利運輸公司 3 營業成本    11,308 一般交易條件 - 
  湖北亞利運輸公司 3 出租資產收入    858 一般交易條件 - 
  湖北亞利運輸公司 3 應付款項及費用    2,792 一般交易條件 - 
  湖北亞利運輸公司 3 其他應付款    12,679 一般交易條件 - 
  南昌亞東水泥公司 3 營業成本    5,847 一般交易條件 - 

19 成都亞力水泥製品公司 四川亞東水泥公司 3 營業收入    51,487 一般交易條件 - 
  四川亞東水泥公司 3 營業成本    73,208 一般交易條件 - 
  四川亞東水泥公司 3 應收帳款    8,010 一般交易條件 - 
  四川亞東水泥公司 3 應付款項及費用    21,970 一般交易條件 - 
  四川亞東水泥公司 3 應付款項及費用    222 一般交易條件 - 
  四川亞利運輸公司 3 營業收入    624 一般交易條件 - 
  四川亞利運輸公司 3 營業成本    6,319 一般交易條件 - 
  四川亞利運輸公司 3 應收帳款    19 一般交易條件 - 
  四川亞利運輸公司 3 其他應收款    116 一般交易條件 - 

 

（接次頁）  
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（承前頁）  
 

交 易 往 來 情 形 
編 號 交 易 人 名 稱 交 易 往 來 對 象 與 交 易 人 之 關 係 （ 註 ） 

科 目 金 額 交 易 條 件 佔合併總營收或 
總 資 產 之 比 率 

  四川亞利運輸公司 3 應付款項及費用   $ 1,952 一般交易條件 - 
  四川亞力水泥製品公司 3 營業收入    5,240 一般交易條件 - 
  四川亞力水泥製品公司 3 營業成本    38,489 一般交易條件 - 
  四川亞力水泥製品公司 3 營業費用    4,546 一般交易條件 - 
  四川亞力水泥製品公司 3 應收帳款    966 一般交易條件 - 
  四川亞力水泥製品公司 3 應付款項及費用    15,883 一般交易條件 - 
  四川亞力水泥製品公司 3 應付款項及費用    1,318 一般交易條件 - 

20 四川亞東水泥公司 江西亞東水泥公司 3 營業成本    4,138 一般交易條件 - 
  江西亞東水泥公司 3 其他雜項支出    702 一般交易條件 - 
  江西亞東水泥公司 3 應付款項及費用    859 一般交易條件 - 
  江西亞東水泥公司 3 其他應收款    88 一般交易條件 - 
  江西亞東水泥公司 3 應付款項及費用    4,970 一般交易條件 - 
  江西亞東水泥公司 3 預付款項及費用    4,433 一般交易條件 - 
  湖北亞東水泥公司 3 其他應收款    120 一般交易條件 - 
  四川亞力水泥製品公司 3 應收帳款    6,035 一般交易條件 - 
  四川亞力水泥製品公司 3 其他應收款    740 一般交易條件 - 
  四川亞力水泥製品公司 3 營業收入    5,024 一般交易條件 - 
  揚州亞東水泥公司 3 其他應收款    102 一般交易條件 - 
  成都亞力水泥製品公司 3 營業收入    73,208 一般交易條件 - 
  成都亞力水泥製品公司 3 營業成本    51,487 一般交易條件 - 
  成都亞力水泥製品公司 3 應收帳款    21,970 一般交易條件 - 
  成都亞力水泥製品公司 3 其他應收款    222 一般交易條件 - 
  成都亞力水泥製品公司 3 應付款項及費用    8,010 一般交易條件 - 
  四川亞利運輸公司 3 營業成本    30,716 一般交易條件 - 
  四川亞利運輸公司 3 應付款項及費用    31 一般交易條件 - 
  四川亞利運輸公司 3 應付款項及費用    6,907 一般交易條件 - 

21 亞洲工程企業私人公司 亞洲工程企業公司 2 營業成本    225,006 一般交易條件 1% 
  亞洲工程企業公司 2 應付款項及費用    146,641 一般交易條件 - 

22 亞洲水泥（中國）控股公司 本公司 2 應付款項及費用    26,450 一般交易條件 - 
  新加坡亞東工業投資公司 1 應付款項及費用    25,243 一般交易條件 - 
  九龍英泥公司 3 營業費用    31 一般交易條件 - 
  九龍英泥公司 3 應付款項及費用    38  一般交易條件 - 

23 四川亞利運輸公司 成都亞力水泥製品公司 3 營業收入    6,319 一般交易條件 - 
  成都亞力水泥製品公司 3 其他雜項支出    624 一般交易條件 - 
  成都亞力水泥製品公司 3 應收帳款    1,952 一般交易條件 - 

24 九龍預拌公司 九龍英泥公司 2 出租資產收入    4,617 一般交易條件 - 
  九龍英泥公司 2 其他雜項收入    40 一般交易條件 - 

 
（接次頁）  
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（承前頁）  

 
交 易 往 來 情 形 

編 號 交 易 人 名 稱 交 易 往 來 對 象 與 交 易 人 之 關 係 （ 註 ） 
科 目 金 額 交 易 條 件 佔合併總營收或 

總 資 產 之 比 率 
  九龍英泥公司 2 其他應收款   $ 399 一般交易條件 - 
  成都亞力水泥製品公司 3 應付款項及費用    19 一般交易條件 - 
  成都亞力水泥製品公司 3 應付款項及費用    116 一般交易條件 - 
  四川亞東水泥公司 3 營業收入    30,716 一般交易條件 - 
  四川亞東水泥公司 3 應收帳款    6,907 一般交易條件 - 
  四川亞東水泥公司 3 其他應收款    31 一般交易條件 - 
  四川亞力水泥製品公司 3 營業收入    724 一般交易條件 - 
  四川亞力水泥製品公司 3 應收帳款    743 一般交易條件 - 

24 富山石礦企業公司 本公司 2 營業收入    50,032 一般交易條件 - 
  本公司 2 應付款項及費用    45 一般交易條件 - 
  本公司 2 應收帳款    6,572 一般交易條件 - 
  亞洲工程企業公司 3 營業成本    5,164 一般交易條件 - 
  亞洲工程企業公司 3 應付款項及費用    4,490 一般交易條件 - 

25 湖北亞利運輸公司 湖北亞東水泥公司 2 應收帳款    1,480 一般交易條件 - 
  湖北亞東水泥公司 2 應付款項及費用    91 一般交易條件 - 
  武漢亞東水泥公司 3 租賃成本    858 一般交易條件 - 
  武漢亞東水泥公司 3 營業收入    11,308 一般交易條件 - 
  武漢亞東水泥公司 3 預收款項及費用    26,598 一般交易條件 - 
  武漢亞東水泥公司 3 應收帳款    15,409 一般交易條件 - 
  武漢亞東水泥公司 3 其他應收款    62 一般交易條件 - 
  武漢亞東水泥公司 3 應付款項及費用    638 一般交易條件 - 

26 揚州亞東水泥公司 江西亞東水泥公司 3 營業成本    10,280 一般交易條件 - 
  江西亞東水泥公司 3 預付款項及費用    156,111 一般交易條件 - 
  江西亞東水泥公司 3 應付款項及費用    3,919 一般交易條件 - 
  江西亞東水泥公司 3 其他雜項支出    3,213 一般交易條件 - 
  上海亞力水泥製品公司 3 應付款項及費用    44 一般交易條件 - 
  四川亞東水泥公司 3 應付款項及費用    102 一般交易條件 - 

27 黃岡亞東水泥公司 江西亞東水泥公司 3 其他雜項支出    445 一般交易條件 - 
  江西亞東水泥公司 3 應付款項及費用    85 一般交易條件 - 

28 四川亞力水泥製品公司 成都亞力水泥製品公司 3 營業收入    38,489 一般交易條件 - 
  成都亞力水泥製品公司 3 營業成本    5,240 一般交易條件 - 
  成都亞力水泥製品公司 3 出租資產收入    4,546 一般交易條件 - 
  成都亞力水泥製品公司 3 應收帳款    15,883 一般交易條件 - 
  成都亞力水泥製品公司 3 其他應收款    1,318 一般交易條件 - 
  成都亞力水泥製品公司 3 應付款項及費用    966 一般交易條件 - 
  四川亞利運輸公司 3 營業成本    724 一般交易條件 - 

 

（接次頁）  
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交 易 往 來 情 形 

編 號 交 易 人 名 稱 交 易 往 來 對 象 與 交 易 人 之 關 係 （ 註 ） 
科 目 金 額 交 易 條 件 佔合併總營收或 

總 資 產 之 比 率 
  四川亞利運輸公司 3 應付款項及費用   $ 743 一般交易條件 - 
  四川亞東水泥公司 3 應付款項及費用    6,775 一般交易條件 - 
  四川亞東水泥公司 3 營業成本    5,024 一般交易條件 - 

29 嘉惠電力公司 本公司 2 其他應收款    52 一般交易條件 - 
30 德勤投資公司 本公司 2 營業費用    6,622 一般交易條件 - 
  本公司 2 應付款項及費用    6,953 一般交易條件 - 

31 Ya Li Precast Concrete India Pvt. Ltd. 亞利預鑄公司 2 營業成本    9,526 一般交易條件 - 
  亞利預鑄公司 2 應付款項及費用    9,526 一般交易條件 - 

32 新加坡亞東工業投資公司 亞洲水泥（中國）控股公司 2 其他應收款    25,243 一般交易條件 - 
33 九龍預拌公司 九龍英泥公司 2 出租資產收入    5,137 一般交易條件 - 
  九龍英泥公司 2 其他應收款    392 一般交易條件 - 

 

註：　母公司對子公司。  

　子公司對母公司。  

　子公司對子公司。  
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REPRESENTATION LETTER 
 
 
 
The affiliates of Asia Cement Corporation (ACC), which should have been included in the 

combined financial statements of ACC and its affiliates as of and for the year ended December 31, 

2008 based on the “Regulations Governing The Preparation of Combined Financial Statements of 

Public Companies and Their Affiliates” in the Republic of China (ROC), are the same as those 

included in the consolidated financial statements of ACC and its subsidiaries as of and for the year 

ended December 31, 2008, prepared under the Statement of Financial Accounting Standards No. 7 

- “Consolidated Financial Statements” in the ROC.  The information required to be disclosed in 

the combined financial statements has already been disclosed in the above consolidated financial 

statements.  Consequently, there is no need to prepare separate combined financial statements of 

ACC and its affiliates. 

 
 
Very truly yours, 
 
ASIA CEMENT CORPORATION 
 
By 
 
 
 
 
  
DOUGLAS TONG HSU 
Chairman  
 
March 4, 2009 
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INDEPENDENT AUDITORS’ REPORT
 
 
The Board of Directors and Stockholders 
Asia Cement Corporation 
 
We have audited the accompanying consolidated balance sheets of Asia Cement Corporation (the 
“Corporation”) and its subsidiaries as of December 31, 2008 and 2007, and the related consolidated 
statements of income, changes in stockholders’ equity and cash flows for the years then ended.  
These consolidated financial statements are the responsibility of the Corporation’s management.  
Our responsibility is to express an opinion on these consolidated financial statements based on our 
audits. 
 
We conducted our audits in accordance with the Rules Governing the Audit of Financial 
Statements by Certified Public Accountants and auditing standards generally accepted in the 
Republic of China.  Those rules and standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the consolidated financial statements are free of material 
misstatement.  An audit includes examining, on a test basis, evidence supporting the amounts and 
disclosures in the consolidated financial statements.  An audit also includes assessing the 
accounting principles used and significant estimates made by management, as well as evaluating 
the overall consolidated financial statement presentation.  We believe that our audits provide a 
reasonable basis for our opinion. 
 
In our opinion, the consolidated financial statements referred to above present fairly, in all material 
respects, the consolidated financial position of Asia Cement Corporation and its subsidiaries as of 
December 31, 2008 and 2007, and the consolidated results of their operations and their cash flows 
for the years then ended, in conformity with the Guidelines Governing the Preparation of Financial 
Reports by Securities Issuers and accounting principles generally accepted in the Republic of 
China. 
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As disclosed in Note 3 to the consolidated financial statements, in March 2007, the Accounting 
Research and Development Foundation of the Republic of China issued Interpretation No. 
2007-052, which requires companies to recognize as compensation expenses the bonuses to 
employees and remuneration to directors and supervisors beginning January 1, 2008.  These 
bonuses and remuneration were previously recorded as appropriations from earnings.  Also, on 
July 1, 2008, the subsidiaries reclassified the financial instruments which conform to specific 
conditions, according to the newly revised SFAS No. 34, “Financial Instruments:  Recognition 
and Measurement”. 
 
 
 
 
 
 
 
March 4, 2009 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Notice to Readers 
 
The accompanying consolidated financial statements are intended only to present the financial 
position, results of operations and cash flows in accordance with accounting principles and 
practices generally accepted in the Republic of China and not those of any other jurisdictions.  
The standards, procedures and practices to audit such consolidated financial statements are those 
generally accepted and applied in the Republic of China. 
 
For the convenience of readers, the auditors’ report and the accompanying consolidated financial 
statements have been translated into English from the original Chinese version prepared and used 
in the Republic of China.  If there is any conflict between the English version and the original 
Chinese version or any difference in the interpretation of the two versions, the Chinese-language 
auditors’ report and consolidated financial statements shall prevail. 
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ASIA CEMENT CORPORATION AND SUBSIDIARIES 
 
CONSOLIDATED BALANCE SHEETS 
DECEMBER 31, 2008 AND 2007 
(In Thousands of New Taiwan Dollars, Except Par Value) 

 
 
  2008  2007   2008  2007 
ASSETS  Amount  %  Amount  %  LIABILITIES AND STOCKHOLDERS’ EQUITY Amount  %  Amount % 
                 
CURRENT ASSETS          CURRENT LIABILITIES       

Cash and cash equivalents (Notes 2 and 4)    $ 16,931,368     12    $ 6,207,117     5  Short-term loans (Notes 14 and 27)   $ 6,507,829     5    $ 3,697,189    3
Financial assets at fair value through profit or loss - current (Notes 2,           Short-term bills payable(Notes 15 and 27)    1,812,420     1     450,148    1
 5 and 25)     898,366     1     2,265,793     2  Accounts payable and accrued expenses (Note 26)    5,385,842     4     4,148,602    3
Available-for-sale financial assets - current (Notes 2, 6, 25 and 27)     2,333,060     2     2,159,941     2  Income tax payable (Notes 2 and 21)    244,609     -     264,592    -
Hedging derivative financial assets - current (Notes 2 and 9)     12,928     -     -     -  Financial liabilities at fair value through profit or loss - current        
Financial assets carried at cost - current (Notes 2 and 10)     271     -     30,271     -   (Notes 2 and 5)    137,485     -     -    -
Notes receivable (Note 2)     2,382,653     2     2,249,397     2  Other notes payable (Notes 8 and 26)    -     -     1,292,000    1
Accounts receivable          Hedging derivative financial liabilities - current (Notes 2 and 9)    -     -     25,836    -

Affiliates (Note 26)     476,128     -     271,413     -  Dividends and bonuses payable    211,883     -     142,064    -
Third parties, net of allowance for doubtful accounts of $182,738 in           Customers' deposits and advances    619,363     -     276,770    -
 2008 and $162,944 in 2007 (Note 2)     4,667,937     3     3,808,332     3  Current portion of long-term liabilities (Notes 16 and 27)    6,074,886     4     4,586,197    4

Inventories, net (Notes 2 and 7)     5,950,930     4     5,460,736     4                    
Restricted assets (Notes 4 and 27)     806,838     -     503,104     -  Total current liabilities    20,994,317     14     14,883,398    12
Others (Notes 2, 21 and 26)     1,488,742     1     1,050,791     1                    

                     LONG-TERM LIABILITIES, NET OF CURRENT PORTION (Notes 16 and 27)       
Total current assets     35,949,221     25     24,006,895     19  Bonds payable    10,707,945     8     4,500,000    3

                     Bank loans    32,083,765     22     29,219,285    23
LONG-TERM INVESTMENTS (Notes 2 and 27)          Hedging derivative financial liabilities - noncurrent (Notes 2 and 9)    -     -     18,602    -

Investments accounted for using equity method (Note 8)     36,945,103     25     40,848,522     32                    
Available-for-sale financial assets - noncurrent (Note 6)     5,464,373     4     10,594,377     8  Total long-term liabilities    42,791,710     30     33,737,887    26
Hedging derivative financial assets - noncurrent (Note 9)     -     -     14,553     -                    
Financial assets carried at cost - noncurrent (Note 10)     3,812,618     3     2,720,665     2  RESERVE FOR LAND VALUE INCREMENT TAX (Note 11)    1,466,299     1     1,466,299    1

                                       
Total long-term investments     46,222,094     32     54,178,117     42  OTHER LIABILITIES       

                     Deferred income (Notes 2, 13 and 17)    1,543,687     1     1,611,772    1
PROPERTIES AND EQUIPMENT (Notes 2, 11 and 27)          Miscellaneous (Notes 2, 21 and 28)    232,256     -     167,555    -

Cost                            
Land     998,921     1     958,039     1  Total other liabilities    1,775,943     1     1,779,327    1
Buildings and improvements     10,441,758     7     9,797,296     8                    
Machinery and equipment     50,791,953     35     46,024,446     36      Total liabilities    67,028,269     46     51,866,911    40
Other equipment     4,814,961     3     4,355,729     3                    

Total cost     67,047,593     46     61,135,510     48  STOCKHOLDERS' EQUITY (Notes 2, 11 and 18)       
Revaluation increment     1,082,320     1     1,082,964     1  Stockholders’ equity of parent       
Total cost and revaluation increment     68,129,913     47     62,218,474     49  Capital stock - $10 par value per share       
Less:  Accumulated depreciation     29,421,583     21     26,577,517     21  Authorized - 3,300,000 thousand shares in 2008 and 3,000,000 thousand       
Construction in progress and prepayments on equipment     12,679,684     9     3,883,927     3   shares in 2007       

                     Issued - 2,898,772 thousand shares in 2008 and 2,734,691 thousand        
Net properties and equipment     51,388,014     35     39,524,884     31   shares in 2007    28,987,723     20     27,346,909    21

                     Capital surplus    8,080,494     6     6,885,839    6
INTANGIBLE ASSETS (Note 2)          Retained earnings       

Deferred pension cost (Note 23)     18,683     -     35,732     -  Legal reserve    8,679,226     6     7,672,810    6
Others (Note 12)     2,345,407     2     2,173,990     2  Unappropriated    11,810,912     8     14,516,179    11

                     Total retained earnings    20,490,138     14     22,188,989    17
Total intangible assets     2,364,090     2     2,209,722     2  Other equity       

                     Cumulative translation adjustments    4,479,430     3     2,494,245    2
OTHER ASSETS (Notes 2, 13 and 27)          Net loss not recognized as pension cost    (225,463 )     -     (78,026 )    -

Nonoperating properties, net     6,561,112     5     6,713,483     5  Unrealized gains on financial instruments    241,642     -     10,695,704    9
Deferred charges, net     1,335,263     1     1,319,626     1  Unrealized revaluation increments    2,786,131     2     2,786,131    2
Miscellaneous (Notes 23 and 26)     412,825     -     213,937     -  Total other equity    7,281,740     5     15,898,054    13

                     Total stockholders' equity of parent    64,840,095     45     72,319,791    57
Total other assets     8,309,200     6     8,247,046     6  Minority interest    12,364,255     9     3,979,962    3

                                       
          Total stockholders’ equity    77,204,350     54     76,299,753    60
                            
TOTAL    $ 144,232,619     100    $ 128,166,664     100  TOTAL   $ 144,232,619     100    $ 128,166,664    100
 
 
 
The accompanying notes are an integral part of the consolidated financial statements. 
 
(With Deloitte & Touche audit report dated March 4, 2009) 
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ASIA CEMENT CORPORATION AND SUBSIDIARIES 
 
CONSOLIDATED STATEMENTS OF INCOME 
YEARS ENDED DECEMBER 31, 2008 AND 2007 
(In Thousands of New Taiwan Dollars, Except Earnings Per Share) 
 
 
 2008 2007 
 Amount % Amount  % 
      
OPERATING REVENUE (Notes 2, 20 and 26)      

Sales of cement, net   $ 32,257,864    73   $ 27,415,966     76 
Electric power revenue    8,101,805    19    6,647,657     19 
Other operating income    3,645,819    8    1,882,902     5 

                 
Total operating revenue    44,005,488    100    35,946,525     100 

                 
OPERATING COSTS (Notes 24 and 26)    37,322,471    85    30,006,694     84 
                 
GROSS PROFIT    6,683,017    15    5,939,831     16 
                 
OPERATING EXPENSES (Notes 24 and 26)    2,748,642    6    1,926,803     5 
                 
OPERATING INCOME    3,934,375    9    4,013,028     11 
                 
NONOPERATING INCOME AND GAINS      

Equity in earnings of investee, net (Notes 2 and 8)    5,088,466    12    7,173,329     20 
Gain on valuation of financial liabilities, net (Note 2)    572,398    1    -     - 
Dividends (Note 2)    414,369    1    311,138     1 
Interest    407,611    1    174,000     - 
Rental income (Note 26)    376,212    1    367,899     1 
Others (Note 2)    546,226    1    625,993     2 

                 
Total nonoperating income and gains    7,405,282    17    8,652,359     24 

                 
NONOPERATING EXPENSES AND LOSSES      

Interest (Notes 2 and 11)    1,685,438    4    1,160,376     3 
Loss on valuation of financial assets, net (Note 2)    478,604    1    85,726     - 
Provision for loss on inventories (Note 2)    417,441    1    13,789     - 
Exchange loss, net (Note 2)    257,847    1    -     - 
Rental costs and expenses (Notes 24 and 26)    173,445    -    176,771     1 
Impairment loss (Notes 2 and 10)    134,029    -    14,444     - 
Others (Notes 24 and 26)    323,339    1    448,376     1 

                 
Total nonoperating expenses and losses    3,470,143    8    1,899,482     5 

                 
INCOME BEFORE INCOME TAX    7,869,514    18    10,765,905     30 
                 
INCOME TAX EXPENSE (Notes 2 and 21)    396,879    1    669,949     2 
                 
CONSOLIDATED NET INCOME   $ 7,472,635    17   $ 10,095,956     28 

(Continued) 



- 6 - 
 

ASIA CEMENT CORPORATION AND SUBSIDIARIES 
 
CONSOLIDATED STATEMENTS OF INCOME 
YEARS ENDED DECEMBER 31, 2008 AND 2007 
(In Thousands of New Taiwan Dollars, Except Earnings Per Share) 
 
 
 2008 2007 
 Amount % Amount  % 
      
ATTRIBUTABLE TO:      

Stockholders of parent   $ 7,314,642    17   $ 10,100,422     28 
Minority interest    157,993    -    (4,466 )     - 

                 
   $ 7,472,635    17   $ 10,095,956     28 
 
 2008 2007 
 Before 

Income 
Tax 

After 
Income 

Tax 

Before 
Income 

Tax 

After 
Income 

Tax 
     
EARNINGS PER SHARE (Note 22)     

Basic   $ 2.66   $ 2.52   $ 3.74   $ 3.48 
Diluted   $ 2.65   $ 2.52   

 
 
 
The accompanying notes are an integral part of the consolidated financial statements. 
 
(With Deloitte & Touche audit report dated March 4, 2009) (Concluded) 
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ASIA CEMENT CORPORATION AND SUBSIDIARIES 
 
CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS’ EQUITY 
YEARS ENDED DECEMBER 31, 2008 AND 2007 
(In Thousands of New Taiwan Dollars, Except Per Share Amounts) 

 
 
                 Unrealized Gains (Losses) on        
                 Financial Instruments (Note 2)        
                 Unrealized          
      Capital Surplus (Notes 2 and 18)     Cumulative Net Loss not Gains or Loss on Unrealized   Unrealized      
  Capital Stock Issued and    From        Translation Recognized as Available-for- Gains (Losses)   Revaluation  Stockholders'    Total  
  Outstanding    Long-term     Retained Earnings (Notes 2 and 18) Adjustments Pension Cost sale Financial of Cash Flow   Increments  Equity of   Minority  Stockholders' 
  Shares  Amount  Donations  Investments  Total  Legal Reserve Unappropriated Total (Note 2) (Note 2) Assets Hedge Total  (Note 11)  Parent  Interest Equity 
                           
BALANCE, JANUARY 1, 2007     2,532,121,170    $ 25,321,211    $ 41,790    $ 6,846,264    $ 6,888,054    $ 6,956,709   $ 11,430,348   $ 18,387,057   $ 1,412,830   $ (69,636 )   $ 5,009,390   $ (50,161 )   $ 4,959,229    $ 2,786,131    $ 59,684,876    $ 2,328,145   $ 62,013,021 
                                                                              
Appropriation of 2006 earnings                           

Legal reserve     -     -     -     -     -     716,101    (716,101 )    -    -    -    -    -    -     -     -     -    - 
Cash dividends - $1.5 per share     -     -     -     -     -     -    (3,798,182 )    (3,798,182 )    -    -    -    -    -     -     (3,798,182 )     -    (3,798,182 )
Stock dividends - $0.8 per share     202,569,693     2,025,698     -     -     -     -    (2,025,698 )    (2,025,698 )    -    -    -    -    -     -     -     -    - 
Remuneration to directors and supervisors     -     -     -     -     -     -    (187,867 )    (187,867 )    -    -    -    -    -     -     (187,867 )     -    (187,867 )
Employee bonuses     -     -     -     -     -     -    (250,489 )    (250,489 )    -    -    -    -    -     -     (250,489 )     -    (250,489 )

                                                                              
Balance after appropriation     2,734,690,863     27,346,909     41,790     6,846,264     6,888,054     7,672,810    4,452,011    12,124,821    1,412,830    (69,636 )    5,009,390    (50,161 )    4,959,229     2,786,131     55,448,338     2,328,145    57,776,483 
                                                                              
Adjustments due to change in investee's equity     -     -     -     (5,747 )     (5,747 )     -    (36,254 )    (36,254 )    136,896    (8,390 )    3,540,938    4,400    3,545,338     -     3,631,843     -    3,631,843 
                                                                              
Effect of change in ownership percentage due to investees' issuance of capital stock for cash     -     -     -     3,532     3,532     -    -    -    -    -    -    -    -     -     3,532     -    3,532 
                                                                              
Translation adjustments on long-term equity investments     -     -     -     -     -     -    -    -    944,519    -    -    -    -     -     944,519     -    944,519 
                                                                              
Adjustments due to change in unrealized gains of available-for-sale financial assets     -     -     -     -     -     -    -    -    -    -    2,163,390    -    2,163,390     -     2,163,390     -    2,163,390 
                                                                              
Adjustments due to change in unrealized gains of cash flow hedge     -     -     -     -     -     -    -    -    -    -    -    27,747    27,747     -     27,747     -    27,747 
                                                                              
Impact of first-time consolidation of some subsidiaries     -     -     -     -     -     -    -    -    -    -    -    -    -     -     -     1,514,523    1,514,523 
                                                                              
Increase in minority interest     -     -     -     -     -     -    -    -    -    -    -    -    -     -     -     141,760    141,760 
                                                                              
Consolidated net income in 2007     -     -     -     -     -     -    10,100,422    10,100,422    -    -    -    -    -     -     10,100,422     (4,466 )    10,095,956 
                                                                              
BALANCE, DECEMBER 31, 2007     2,734,690,863     27,346,909     41,790     6,844,049     6,885,839     7,672,810    14,516,179    22,188,989    2,494,245    (78,026 )    10,713,718    (18,014 )    10,695,704     2,786,131     72,319,791     3,979,962    76,299,753 
                                                                              
Appropriation of 2007 earnings                           

Legal reserve     -     -     -     -     -     1,006,416    (1,006,416 )    -    -    -    -    -    -     -     -     -    - 
Cash dividends - $2.4 per share     -     -     -     -     -     -    (6,563,258 )    (6,563,258 )    -    -    -    -    -     -     (6,563,258 )     -    (6,563,258 )
Stock dividends - $0.6 per share     164,081,451     1,640,814     -     -     -     -    (1,640,814 )    (1,640,814 )    -    -    -    -    -     -     -     -    - 
Remuneration to directors and supervisors     -     -     -     -     -     -    (264,648 )    (264,648 )    -    -    -    -    -     -     (264,648 )     -    (264,648 )
Employee bonuses     -     -     -     -     -     -    (352,863 )    (352,863 )    -    -    -    -    -     -     (352,863 )     -    (352,863 )

                                                                              
Balance after appropriation     2,898,772,314     28,987,723     41,790     6,844,049     6,885,839     8,679,226    4,688,180    13,367,406    2,494,245    (78,026 )    10,713,718    (18,014 )    10,695,704     2,786,131     65,139,022     3,979,962    69,118,984 
                                                                              
Adjustments due to change in investee's equity     -     -     -     395,484     395,484     -    (191,910 )    (191,910 )    599,184    (147,437 )    (7,285,803 )    -    (7,285,803 )     -     (6,630,482 )     -    (6,630,482 )
                                                                              
Effect of change in ownership percentage due to investees' issuance of capital stock for cash     -     -     -     799,171     799,171     -    -    -    -    -    -    -    -     -     799,171     -    799,171 
                                                                              
Translation adjustments on long-term equity investments     -     -     -     -     -     -    -    -    1,386,001    -    -    -    -     -     1,386,001     -    1,386,001 
                                                                              
Adjustments due to change in unrealized losses of available-for-sale financial assets     -     -     -     -     -     -    -    -    -    -    (3,200,369 )    -    (3,200,369 )     -     (3,200,369 )     -    (3,200,369 )
                                                                              
Adjustments due to change in unrealized gains of cash flow hedge     -     -     -     -     -     -    -    -    -    -    -    32,110    32,110     -     32,110     -    32,110 
                                                                              
Increase in minority interest     -     -     -     -     -     -    -    -    -    -    -    -    -     -     -     8,226,300    8,226,300 
                                                                              
Consolidated net income in 2008     -     -     -     -     -     -    7,314,642    7,314,642    -    -    -    -    -     -     7,314,642     157,993    7,472,635 
                                                                              
BALANCE, DECEMBER 31, 2008     2,898,772,314    $ 28,987,723    $ 41,790    $ 8,038,704    $ 8,080,494    $ 8,679,226   $ 11,810,912   $ 20,490,138   $ 4,479,430   $ (225,463 )   $ 227,546   $ 14,096   $ 241,642    $ 2,786,131    $ 64,840,095    $ 12,364,255   $ 77,204,350 
 
 
 
The accompanying notes are an integral part of the consolidated financial statements. 
 
(With Deloitte & Touche audit report dated March 4, 2009) 
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ASIA CEMENT CORPORATION AND SUBSIDIARIES 
 
CONSOLIDATED STATEMENTS OF CASH FLOWS 
YEARS ENDED DECEMBER 31, 2008 AND 2007 
(In Thousands of New Taiwan Dollars) 
 
 
 2008 2007 
   
CASH FLOWS FROM OPERATING ACTIVITIES   

Consolidated net income   $ 7,472,635   $ 10,095,956 
Adjustments to reconcile consolidated net income to net cash provided 

by operating activities:   
Equity in earnings of investee, net    (5,088,466 )    (7,173,329 ) 
Cash dividends received from equity-method investees    5,446,711    3,572,452 
Depreciation and amortization    2,907,644    2,455,587 
Provision for losses on inventories    417,441    13,789 
Unrealized foreign exchange loss on Euro exchangeable bonds    265,650    - 
Amortization of discount on Euro exchangeable bonds    139,491    - 
Impairment losses    134,029    14,444 
Realized deferred income    (68,085 )    (68,085 ) 
Deferred income taxes    13,588    88,696 
Others    17,938    (73,062 ) 
Net changes in operating assets and liabilities   

Financial asset held for trading    598,434    (439,736 ) 
Notes receivable    (133,256 )    (409,202 ) 
Accounts receivable    (1,109,657 )    (259,931 ) 
Inventories    (907,635 )    (727,041 ) 
Other current assets    (413,751 )    (105,543 ) 
Financial liabilities held for trading    (572,398 )    (2,471 ) 
Accounts payable and accrued expenses    1,237,385    287,398 
Income tax payable    (19,983 )    (308,215 ) 
Customers’ deposits and advances    342,593    (3,436 ) 
Accrued pension cost    (84,168 )    (6,698 ) 

         
Net cash provided by operating activities    10,596,140    6,951,573 

         
CASH FLOWS FROM INVESTING ACTIVITIES   

Acquisition of properties and equipment and nonoperating properties    (12,310,259 )    (5,860,684 ) 
Decrease in other notes payable    (1,292,000 )    - 
Increase in financial assets carried at cost - noncurrent    (1,244,119 )    (132,211 ) 
Increase in available-for-sale financial assets    (518,009 )    (38,888 ) 
Increase in restricted assets    (303,734 )    (282,091 ) 
Increase in deferred charges    (280,920 )    (279,963 ) 
Increase in intangible assets    (120,038 )    (743,327 ) 
Increase in miscellaneous assets    (97,671 )    (1,650 ) 
Proceeds from investees' capital return    78,095    426,913 
Proceeds from sale of available-for-sale financial assets    50,533    28,224 
Proceeds from sale of financial assets carried at cost    26,252    - 
Proceeds from disposal of properties and equipment and nonoperating 

properties    15,936    171,780 
         

Net cash used in investing activities    (15,995,934 )    (6,711,897 ) 
(Continued) 
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ASIA CEMENT CORPORATION AND SUBSIDIARIES 
 
CONSOLIDATED STATEMENTS OF CASH FLOWS 
YEARS ENDED DECEMBER 31, 2008 AND 2007 
(In Thousands of New Taiwan Dollars) 
 
 
 2008 2007 
   
CASH FLOWS FROM FINANCING ACTIVITIES   

Increase in long-term liabilities   $ 30,439,974   $ 7,538,708 
Repayments of long-term liabilities    (19,240,416 )    (3,844,465 ) 
Increase in minority interest    9,062,624    141,760 
Cash dividends paid    (6,562,998 )    (3,797,950 ) 
Increase (decrease) in short-term loans    2,810,640    (31,987 ) 
Increase (decrease) in short-term bills payable    1,362,272    (480,015 ) 
Bonus paid to employees and remuneration paid to directors and 

supervisors    (549,463 )    (408,290 ) 
Increase (decrease) in miscellaneous liabilities    34,401    (4,836 ) 
Capital lease payment    (8,150 )    (8,149 ) 

         
Net cash provided by (used in) financing activities    17,348,884    (895,224 ) 

         
EFFECT OF EXCHANGE RATE CHANGES    (1,224,839 )    585,441 
         
IMPACT OF FIRST-TIME CONSOLIDATION OF SOME 

SUBSIDIARIES    -    (583,247 ) 
         
NET INCREASE (DECREASE) IN CASH AND CASH 

EQUIVALENTS    10,724,251    (653,354 ) 
         
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR    6,207,117    6,860,471 
         
CASH AND CASH EQUIVALENTS, END OF YEAR   $ 16,931,368   $ 6,207,117 
         
SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION   

Interest paid (excluding capitalized interest)   $ 1,470,423   $ 1,176,906 
Income taxes paid   $ 439,667   $ 842,295 

         
NONCASH INVESTING AND FINANCING ACTIVITIES   

Current portion of long-term liabilities   $ 6,074,886   $ 4,586,197 
Remuneration to directors and supervisors   $ 68,048   $ 30,066 

(Continued) 



- 10 - 

ASIA CEMENT CORPORATION AND SUBSIDIARIES 
 
CONSOLIDATED STATEMENTS OF CASH FLOWS 
YEARS ENDED DECEMBER 31, 2008 AND 2007 
(In Thousands of New Taiwan Dollars) 
 
 
Fair values of assets and liabilities of Yuan Long Stainless Steel Co., Ltd., a subsidiary acquired in 2007, at 
acquisition are summarized as follows: 
 
Cash     $ 62,753 
Other current assets     1,907,309 
Properties and equipment, net     3,929,920 
Other assets     21,393 
Current liabilities     (2,121,375 ) 
     3,800,000 
Percentage of equity interest (%)    × 51 
     1,938,000 
Less:  Other notes payable as of December 31, 2007     1,292,000 
   
Cash paid for acquisition of Yuan Long Stainless Steel Co., Ltd.    $ 646,000 
 
 
 
The accompanying notes are an integral part of the consolidated financial statements. 
 
(With Deloitte & Touche audit report dated March 4, 2009) (Concluded) 
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ASIA CEMENT CORPORATION AND SUBSIDIARIES 
 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
YEARS ENDED DECEMBER 31, 2008 AND 2007 
(In Thousands of New Taiwan Dollars, Unless Stated Otherwise) 
 
 
 1. ORGANIZATION AND OPERATIONS 
 
 Asia Cement Corporation (the “Corporation”) was incorporated in March 1957.  It manufactures and sells 

cement, clinker, cement-related products and ready-mixed concrete.  The Corporation is also required 
under its license to undertake reforestation activities in designated areas.  The Corporation’s stock has been 
listed on the Taiwan Stock Exchange since June 1962. 

 
 In June 1992 and September 1996, certain shares of the Corporation were sold by Far Eastern Textile Ltd. in 

the form of Global Depositary Shares (GDSs).  Such GDSs have been quoted through the SEAQ system of 
the London Stock Exchange and traded through the PORTAL system of the National Association of 
Securities Dealers, Inc.  As of December 31, 2008, the issued and outstanding GDSs aggregated 1,187,918 
units, representing 11,879,189 shares of the Corporation. 

 
 As of December 31, 2008 and 2007, the Corporation and its subsidiaries had 4,382 and 4,179 employees, 

respectively. 
 
 
 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
 Basis of Presentation 
 
 The accompanying consolidated financial statements have been prepared in conformity with the Guidelines 

Governing the Preparation of Financial Reports by Securities Issuers, and accounting principles generally 
accepted in the Republic of China.  In preparing financial statements in conformity with these guidelines 
and principles, the Corporation and its subsidiaries are required to make certain estimates and assumptions 
that could affect the amounts of allowance for doubtful receivables, allowance for inventory valuation and 
obsolescence loss, depreciation of properties and equipment and nonoperating properties, amortization of 
deferred charges, impairment loss on assets, pension and bonuses to employees, directors and supervisors, 
etc.  Actual results may differ from these estimates. 

 
 The Corporation and its subsidiaries’ significant accounting policies are summarized as follows: 
 
 Consolidation  
 
 a. Basis of consolidation 
 
  The consolidated financial statements include the financial statements of the Corporation, its direct and 

indirect subsidiaries with at least 50% shareholding and other investees controlled by the Corporation.   
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 b. Under the above basis of consolidation, the consolidated entities in 2008 and 2007 were 42 subsidiaries 
and 41 subsidiaries, respectively, as follows:  

 

   
Percentage of 

Ownership as of 
 

        December 31  
Investor Subsidiary Nature of Business 2008 2007 Note 

      
The 
  Corporation 

Der Ching Investment Crop. (DCI) It engages in investment activities. 99.99% 99.99% - 

 Nan Hwa Cement Corp. (NHC) It manufactures and sells cement and 
granulated blas-furnace slag. 

99.96% 99.96% - 

 Ya Tung Ready Mixed Concrete 
Co., Ltd. (YTRMC) 

It manufactures and sells ready-mixed 
concrete and cement-related products.

99.99% 99.99% - 

 Chiahuiz Power Corp. (CHP) It engages in power generation, planning 
and designing power equipment, 
importing and exporting and spare 
parts of power generation equipment, 
etc. 

59.59% 59.59% - 

 Asia Cement (Singapore) Pte. Ltd. 
(ACSPL) 

It manufactures and sells cement and 
related products. 

99.96% 99.96% - 

 Asia Cement (China) Holdings 
Corp. (ACCHC) 

It engages in investment activities. 68.19% 93.83% - 

 Yali Precast and Prestressed 
Concrete Industrial Corp. 
(YLPPC) 

It manufactures and sells cement and 
related products. 

83.81% 83.81% - 

 Asia Investment Corp. (AIC) It engages in investment activities. 100.00% 100.00% - 
 Fu Ming Transport Corp. (FMT) It engages in transportation activities. 99.83% 99.83% - 
 Asia Engineering Enterprise Corp. 

(AEE) 
It engages in engineering activities. 98.06% 98.06% - 

 Sunrise Industrial Holdings Ltd. 
(SIHL) 

It engages in investment activities. 100.00% 100.00% - 

 Yuan Long Stainless Steel Co., Ltd. 
(YLSS) 

Stainless steel plant 51.00% 51.00% - 

DCI Kowloon Cement Corp. Limited 
(KCC) 

It manufactures and sells cement and 
related products. 

49.00% 49.00% 49.00%-owned 
directly, 
controlled by the 
Corporation 

 Fu Shan Mineral Stone Co., Ltd. 
(FSMS) 

It mines and sells limestone and cement - 
related products 

99.49% 99.49% - 

 Sichuan Yadong Cement Co., Ltd. 
(SIYDCCL) 

It manufactures and sells cement and 
related products. 

- 36.84% DCI sold 36.84% 
ownership to 
OIHPL 

YTRMC Ya Shin Ready Mixed Concrete 
Co., Ltd. (YSRMC) 

It manufactures and sells cement and 
related products. 

69.98% 69.98% - 

CHP Sunshine Investment Holdings Pte. 
Ltd. (SIHPL) 

It engages in investment activities. - 100.00% SIHPL was 
liquidated in 2008 

FMT Fu Dar Transport Corp. (FDT) It engages in transportation activities. 99.99% 99.90% - 
AEE Asia Engineering Enterprise Pte. 

Ltd. (AEEPL) 
It engages in engineering activities. 100.00% 100.00% - 

AIC Chiahuiz Power Corp. (CHP) It engages in power generation, planning 
and designing power equipment, 
importing and exporting and spare 
parts of power generation equipment, 
etc. 

0.01% 0.01% Note 1 

 Asia Cement Explorer Investment 
Ltd. (ACEIL) 

It engages in investment activities. 100.00% - ACEIL was 
incorporated in 
2008 

 Asia Cement Pioneer Investment 
Ltd. (ACPIL) 

It engages in investment activities. 100.00% - ACEIL was 
incorporated in 
2008 

YLPPC Ya Li Precast Concrete India Pvt. 
Ltd. (YLPCIP) 

It manufactures and sells cement and 
related products. 

99.90% 99.90% - 

ACSPL Oriental Concrete Private Ltd. 
(OCPL) 

It manufactures and sells ready-mixed 
concrete and cement-related products.

100.00% 100.00% - 

 ACCHC It engages in investment activities. 4.10% 6.17% Note 1 
ACCHC Perfect Industrial Holdings Pte. Ltd. 

(PIHPL) 
It engages in investment activities. 100.00% 100.00% - 

PIHPL Asia Continent Investment 
Holdings Pte. Ltd. (ACIHPL) 

It engages in investment activities. 100.00% 100.00% - 

 Oriental Industrial Holdings Pte. 
Ltd. (OIHPL) 

It engages in investment activities. 99.99% 99.99% - 

(Continued) 
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Percentage of 

Ownership as of 
 

        December 31  
Investor Subsidiary Nature of Business 2008 2007 Note 

      
ACIHPL Jiangxi Yadong Cement Co., Ltd. 

(JYDC) 
It manufactures and sells cement and 

related products. 
85.00% 85.00% - 

OIHPL Wuhan Yadong Cement Co., Ltd. 
(WYDC) 

It manufactures and sells cement and 
related products. 

90.00% 90.00% - 

 Shanghai Yadong Investment 
Holdings Ltd. (SHYDIHL) 

It engages in investment activities. 100.00% 100.00% - 

 Shanghai Yafu Cement Products 
Co., Ltd. (SHYFCP) 

It manufactures and sells cement and 
related products. 

50.00% 50.00% - 

 Shanghai Yali Cement Products 
Co., Ltd. (SHYLCP) 

It manufactures and sells cement and 
related products. 

90.00% 90.00% - 

 Hubei Yadong Cement Co., Ltd. 
(HYDCCL) 

It manufactures and sells cement and 
related products. 

90.00% 90.00% - 

 Sichuan Yali Cement Produces Co., 
Ltd. (SYCPCL) 

It manufactures and sells cement and 
related products. 

90.00% 90.00% - 

 Sichuan Yali Cement Transport  
Co., Ltd. (SYTCL) 

It engages in transportation activities. 90.00% 90.00% - 

 Yangzhou Yadong Cement Co., 
Ltd. (YYDCCL) 

It manufactures and sells cement and 
related products. 

90.00% 90.00% - 

 Sichuon Yadong Cement Co., Ltd. 
(SIYDCCL) 

It manufactures and sells cement and 
related products. 

94.67% 56.84% - 

 Chengdu Yali Cement Products 
Co., Ltd. (CYCPCL) 

It manufactures and sells cement and 
related products. 

51.22% 51.22% - 

 Huanggang Yadong Cement Co., 
Ltd. (HGYDC) 

It manufactures and sells cement and 
related products 

80.98% 74.88% - 

JYDC Jiangxi Yali Transport Co., Ltd. 
(JYLTC) 

It engages in transportation activities. 51.99% 51.99% - 

 Nanchang Yadong Cement 
Products Co., Ltd. (NYDC) 

It manufactures and sells cement and 
related products. 

50.00% 50.00% - 

 Nanchang Yali Cement Co., Ltd. 
(NYLC) 

It manufactures and sells cement and 
related products. 

100.00% 100.00% - 

SHYDIHL Jiangxi Yadong Cement Co., Ltd. 
(JYDC) 

It manufactures and sells cement and 
related products. 

10.00% 10.00% Note 1 

 Wuhan Yadong Cement Co., Ltd. 
(WYDC) 

It manufactures and sells cement and 
related products. 

10.00% 10.00% Note 1 

 Shanghai Yafu Cement Products 
Co., Ltd. (SHYFCP) 

It manufactures and sells cement and 
related products. 

15.00% 15.00% Note 1 

 Nanchang Yadong Cement 
Products Co., Ltd. (NYDC) 

It manufactures and sells cement and 
related products. 

25.00% 25.00% Note 1 

 Jiangxi Yali Transport Co., Ltd. 
(JYLTC) 

It engages in transportation activities. 48.00% 48.00% Note 1 

 Shanghai Yali Cement Products 
Co., Ltd. (SHYLCP) 

It manufactures and sells cement and 
related products. 

10.00% 10.00% Note 1 

 Sichuan Yali Transport Co., Ltd. 
(SYTCL) 

It engages in transportation activities. 10.00% 10.00% Note 1 

 Sichuan Yadong Cement Co., Ltd. 
(SIYDCCL) 

It manufactures and sells cement and 
related products. 

5.33% 6.32% Note 1 

 Huanggang Yadong Cement Co., 
Ltd. (HGYDC) 

It manufactures and sells cement and 
related products. 

8.88% 5.61% Note 1 

 Yangzhou Yadong Cement Co., 
Ltd. (YYDCCL) 

It manufactures and sells cement and 
related products. 

10.00% 10.00% Note 1 

 Chengdu Yali Cement Products 
Co., Ltd. (CYCPCL) 

It manufactures and sells cement and 
related products. 

48.78% 48.78% Note 1 

 Hubei Yadong Cement Co., Ltd. 
(HYDCCL) 

It manufactures and sells cement and 
related products. 

10.00% 10.00% Note 1 

 Sichuan Yali Cement Produces Co., 
Ltd. (SYCPCL) 

It manufactures and sells cement and 
related products. 

10.00% 10.00% Note 1 

WYDC Huanggang Yadong Cement Co., 
Ltd. (HGYDC) 

It manufactures and sells cement and 
related products. 

10.14% 19.51% Note 1 

 Wuhan Yali Cement Products Co., 
Ltd. (WYCPCL) 

It manufactures and sells cement and 
related products 

100.00% 100.00% - 

HYDCCL Hubei Yali Transport Co., Ltd. 
(HYTCL) 

It engages in transportation activities. 100.00% 100.00% - 

KCC Kowloon Concrete Corporation 
Limited (KCCL) 

It manufactures and sells ready-mixed 
concrete and cement-related products.

100.00% 100.00% - 

SHYLCP Shanghai Yafu Cement Products 
Co., Ltd. (SHYFCP) 

It manufactures and sells cement and 
related products. 

35.00% 35.00% Note 1 

(Concluded) 
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  Note 1: By considering the combined ownership of shares, the invested companies were controlled by 
the investor. 

 
 c. Subsidiaries not included in the consolidated financial statement:   
 
  Sunshine Investment Holdings Pte. Ltd., an investee of Chiahuiz Power Corp., was liquidated on 

September 15, 2008; all of the liquidation amount had been received.  The income of Sunshine 
Investment Holdings Pte. Ltd. was included in the consolidated financial statements for the period from 
January 1, 2008 to the liquidation day. 

 
 d. All significant transactions among the consolidated entities were eliminated in the consolidated 

financial statements.  
 
 Current/Noncurrent Assets and Liabilities 
 
 Current assets include cash and cash equivalents, and those assets held primarily for trading purposes or to 

be realized, sold or consumed within one year from the balance sheet date.  All other assets such as 
properties, plant and equipment and intangible assets are classified as noncurrent.  Current liabilities are 
obligations incurred for trading purposes or to be settled within one year from the balance sheet date.  All 
other liabilities are classified as noncurrent. 

 
 YLPPC, AEE and AEEPL undertake construction contracts extending over operating periods of more than 

one year.  Thus, assets and liabilities related to the construction contracts are classified as current or 
noncurrent according to the contract operating periods. 

 
 Cash Equivalents 
 
 Commercial papers and bonds sold under repurchase agreements acquired with maturities of up to three 

months from the date of purchase are classified as cash equivalents, whose carrying value approximates fair 
value. 

 
 Financial Assets and Liabilities at Fair Value through Profit or Loss 
 
 Financial instruments at fair value through profit or loss include financial assets or liabilities held for trading.  

On initial recognition, the financial instruments are recognized at fair value plus transaction costs and are 
subsequently measured at fair value with fair value changes recognized in profit or loss.  Cash dividends 
received, including those received in the year of investment, are recognized as current income.  All regular 
way purchases or sales of the financial instruments are recognized and derecognized on a trade date basis. 

 
 A derivative that does not meet the criteria for hedge accounting is classified as held for trading financial 

assets or liabilities.  When the fair value of the derivative is positive, the financial instrument is recognized 
as financial asset; otherwise, it is recognized as financial liability. 

 
 The fair value of financial instruments at fair value through profit or loss is determined as follows:  (a) 

listed stocks were based on the closing price on the balance sheet date; (b) beneficiary certificates - 
open-end-funds were based on the net asset value on the balance sheet date; (c) financial assets and financial 
liabilities without quoted prices in an active market - at values determined using valuation techniques. 

 
 Available-for-sale Financial Assets 
 
 On initial recognition, available-for-sale financial assets are recognized at fair value plus transaction costs.  

When subsequently measured at fair value, the fair value changes are recognized directly in equity.  The 
cumulative gain or loss that was recognized in equity is recognized in profit or loss when an 
available-for-sale financial asset is derecognized from the balance sheet.  All regular way purchases or 
sales of the financial instruments are recognized and derecognized on a trade date basis. 
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 The recognition, derecognition and the fair value bases of available-for-sale financial assets are similar to 
those of financial assets at fair value through profit or loss.  

 
 Cash dividends are recognized as dividend income upon the date of resolution of the stockholders, but are 

accounted for as reductions to the original cost of investments if such dividends are declared on the earnings 
of investees attributable to periods prior to the purchase of investments.  Stock dividends are not 
recognized as current income but are accounted for only as an increase in the number of shares held.  The 
total number of shares subsequent to the increase is used for recalculation of cost per share.  

 
 An impairment loss is recognized if there is objective evidence that a financial asset is impaired.  If the 

amount of impairment loss decreases in the subsequent period, such decrease is recognized in equity. 
 
 Revenue Recognition, Accounts Receivable and Allowance for Doubtful Accounts 
 
 Revenues are recognized when the earnings process is completed or virtually completed, and earnings are 

realizable and measurable.  Related costs of providing services are concurrently recognized as incurred. 
 
 Sales revenues are determined at fair value under price negotiated between the Corporation and its 

subsidiaries and buyers.  Electric power revenues are calculated according to the volume of electric power 
sold and every unit price.  If the terms of sales receivables are within one year, the amount of receivables is 
not significantly different from fair value, and the transaction is frequent, then the sales revenues are not 
discounted to fair value. 

 
 Allowance for doubtful receivables is provided on the basis of review of the collectibility of individual 

notes receivable and accounts receivable according to the aging of receivables, credit records, and economic 
circumstances of the customers. 

 
 Inventories 
 
 Inventories are stated at the lower of moving-average cost or market value (replacement cost or net 

realizable value). 
 
 Accounting for Construction Contracts 
 
 YLPPC, AEE and AEEPL undertake construction contracts extending over periods of more than one year.  

For these contracts, construction revenues, construction costs, and construction-in-progress are recognized 
at the percentage of completion measured by the units-of-work-performed - the ratio of the output achieved 
to date to the total expected output of contract. 

 
 Construction contracts extending over period of less than one year are accounted for by the 

completed-contract method.  Construction revenues and construction costs are recognized only when the 
contract is completed. 

 
 Construction-in-progress is defined as the costs incurred to date on construction contracts being undertaken.  

Advance Construction Receipts is defined as the proceeds received from the customers for particular 
contracts not yet completed.  

 
 On the balance sheet date, for each contract, excess of construction-in-progress over the related advance 

construction receipts is classified as current asset; otherwise, excess of advance construction receipts over 
construction-in-progress is classified as current liability.  
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 Investments Accounted for Using Equity Method 
 
 A long-term investment in which the Corporation and its subsidiaries exercise significant influence on the 

investee is accounted for using equity method.  Under this method, the investment is initially stated at cost 
and subsequently adjusted for the Corporation’s share in the net income or net loss and other changes in 
stockholders’ equity of the investee companies.  Cash dividends received are accounted for as reductions 
in the carrying value of the investments; while stock dividends received are accounted for only as increases 
in the number of shares held.  

 
 As required, however, by the revised Statement of Financial Accounting Standard No. 5 - “Long-term 

Investments in Equity Securities,” starting on January 1, 2006, the cost of acquisition is subject to an initial 
analysis.  The investment cost in excess of the fair value of identifiable net assets of the investee is 
recognized as goodwill.  Goodwill is no longer amortized but instead tested annually for impairment.  An 
impairment test is also required when there is evidence indicating that goodwill might be impaired due to an 
event or a change in the economic environment.  If the equity in the fair value of the identifiable net assets 
of the investee exceeds the cost of investments, the excess should be assigned to noncurrent assets 
proportionate to their respective fair values (except for financial assets not under the equity method, assets 
for disposal, deferred income tax assets and prepaid pension costs or other retirement benefit costs).  If 
these assets are all reduced to zero, the remaining excess should be recognized as extraordinary gain.  
Starting on January 1, 2006, the unamortized balance of the investment cost in excess of the equity in 
investee’s net assets is no longer amortized and is instead subject to the same accounting treatment as that 
for goodwill; the negative goodwill previously acquired should be amortized over the remaining estimated 
economic life. 

 
 When the Corporation and its subsidiaries subscribe for its investee’s newly issued shares at a percentage 

different from its percentage of ownership in the investee, the Corporation and its subsidiaries record the 
change in its equity in the investee’s net assets as an adjustment to investments, with a corresponding 
amount credited or charged to capital surplus.  When the capital surplus arising from long-term 
investments is insufficient to cover the changes, the shortage is debited to unappropriated earnings. 

 
 The Corporation’s equity in equity-method investees’ net income or net loss is recognized using the treasury 

stock method if there are reciprocal holdings between investors and investees. 
 
 Costs of stock investments sold are determined using the moving-average method.  
 
 Financial Assets Carried at Cost 
 
 If there is no active market for an equity instrument and a reliable fair value can not be estimated, the equity 

instrument, including unlisted stocks, emerging stocks, and private placement of securities, etc., is measured 
at original cost upon initial recognition.  Any cash dividends received are recognized as income on the 
ex-dividend date.  Stock dividends received are accounted for only as an increase in the number of shares 
held but are not recognized as investment income. 

 
 Impairment loss should be recognized and charged to current income if there is objective evidence that a 

financial asset is impaired.  This loss can not be reversed. 
 
 Properties and Equipment and Nonoperating Assets 
 
 Properties are stated at cost or cost plus revaluation increment, less accumulated depreciation and less 

accumulated impairment.  Major renewals and betterments are capitalized, while maintenance and repairs 
are expensed currently. 

 
 When properties are retired or disposed of, their costs or costs plus revaluation increment and related 

accumulated depreciation are removed from the accounts, and the resulting gains or loss are credited or 
charged to nonoperating income or loss.  Borrowing costs directly attributable to the acquisition or 
construction of properties, plant and equipment are capitalized as part of the cost of those assets. 
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 Depreciation is provided on the basis of the fixed-percentage-on-declining-balance method or the 

straight-line method over the following estimated service lives:  buildings and improvements, 3 to 60 years; 
machinery and equipment, 2 to 25 years; and other equipment, 1 to 25 years.  Depreciation of revaluated 
assets is provided over the remaining service lives of the assets subsequent to the date of the revaluation.  
The properties that have reached their residual values but are still in use are depreciated over their newly 
estimated service lives. 

 
 Idle assets are stated at the lower of carrying value or net realizable value. 
 
 Intangible Assets  
 
 Intangible assets acquired are initially recorded at cost and are amortized over their estimated useful life 

except those with indefinite useful life which are not amortized, but instead tested for impairment annually.  
The useful life of such assets is reviewed at each balance sheet date to determine whether events and 
circumstances continue to support the indefinite useful life assessment for that asset.  

 
 Assets under Capital Lease Contracts 
 
 Under a capital lease contract, the present value of the rent to be paid is recognized as a lease asset.  Lease 

payable is classified as other liability.  Lease assets are stated at cost less accumulated depreciation.  
Depreciation is computed using the straight-line method over 5 to 8 years rental term.  Under the interest 
method, the amortization of the rent paid periodically is accounted for as lease payable and interest expense. 

 
 Under an operating lease contract, rent paid is accounted for as rent expense. 
 
 Deferred Charges 
 
 Deferred charges are amortized on a straight-line method over the useful life of the respective items. 
 
 Asset Impairment  
 
 An impairment loss should be recognized if the carrying value of assets (including properties and 

equipment, intangible assets, nonoperating assets, deferred charges, and equity-method investments) 
exceeds their recoverable amount, and this impairment loss should be charged to current income.  An 
impairment loss recognized in prior years can be reversed if there is a subsequent recovery in the estimates 
used to determine recoverable amount since the last impairment loss was recognized.  However, an 
impairment loss is reversed only to the extent that the increased amount due to reversal does not exceed the 
carrying amount of an asset (net of depreciation) had no impairment loss been recognized in prior years.  If 
an asset has been revalued in accordance with the laws, its impairment loss should first be deducted from 
the unrealized appreciation of revaluation under stockholders’ equity.  The excess loss, if any, will then be 
recognized as loss in the income statement.  However, to the extent that an impairment loss on the same 
revalued asset was previously recognized as a loss in the income statement because of insufficient 
revaluation surplus, a reversal of that impairment loss is recognized as a gain in the income statement.  
Any excess in reversal will be recognized as unrealized revaluation increment under stockholders’ equity.  
However, an impairment loss recognized on goodwill cannot be reversed. 

 
 Exchangeable Bonds  
 
 Exchangeable bonds (i.e., bonds that can be exchanged for Far Eastern Textile Ltd.’s (FETL) shares; see 

Note 16) are measured at total issuance price less the fair value of embedded derivatives.  The liability 
component of bonds is measured at amortized cost using the straight-line method.  Interest and gain (loss) 
on bond redemption are recognized as current gain or loss.  When bonds are exchanged for FETL’s shares, 
the disposal gain or loss is measured at the book value of the liability components (including embedded 
derivatives).  Before the maturity of the bonds, change in fair value of the embedded derivatives is 
recognized as current gain or loss. 
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 Stock-based Compensation 
 
 Employee stock options granted on or after January 1, 2008 are accounted for under SFAS No. 39, 

“Accounting for Share-based Payment.”  Under the statement, the value of the stock options granted, 
which is equal to the best available estimate of the number of stock options expected to vest multiplied by 
the grant-date fair value, is expensed on a straight-line basis over the vesting period, with a corresponding 
adjustment to capital surplus - employee stock options.  The estimate is revised if subsequent information 
indicates that the number of stock options expected to vest differs from previous estimates. 

 
 Pension Costs 
 
 Except that certain employees of some subsidiaries are also employees of the Corporation and certain 

defined contribution pension plans are regulated by local laws, pension costs under defined benefit pension 
plan are recognized on the basis of actuarial calculations and pension costs under defined contribution 
pension plan are recognized on the basis of actual contributions to the individual pension accounts of 
employees. 

 
 If the defined benefit plan is curtailed or settled, the curtailment or settlement gain or loss is recognized as 

part of the net pension cost for the period. 
 
 Government Grants 
 
 Government grants are not recognized until there is reasonable assurance that the Corporation and its 

subsidiaries will comply with the conditions attaching to them and the grants will be received. 
 
 Government grants whose primary condition is that the Corporation and its subsidiaries should purchase or 

construct noncurrent assets are recognized as deferred income in the balance sheet and transferred to gain or 
loss on a systematic and rational basis over the useful lives of the related assets. 

 
 Other government grants are recognized as income over the periods necessary to match them with the costs 

for which they are intended to compensate, on a systematic basis.  Government grants that are receivable 
as compensation for expenses or losses already incurred or for the purpose of giving immediate financial 
support to the Corporation and its subsidiaries with no future related costs are recognized in gain or loss in 
the period in which they become receivable. 

 
 Income Tax 
 
 The Corporation and its subsidiaries adopted interperiod tax allocation and intraperiod tax allocation.  

Deferred income tax assets and liabilities are recognized for the tax effects of temporary differences, unused 
operating loss carryforwards and unused investment tax credits.  Valuation allowance is provided for 
deferred income tax assets that are not certain to be realized.  A deferred tax asset or liability should, 
according to the classification of its related asset or liability, be classified as current or noncurrent.  
However, if a deferred asset or liability cannot be related to an asset or liability in the financial statements, 
then it should be classified as current or noncurrent based on the expected reversal date of the temporary 
difference. 

 
 Tax credits for certain purchase of equipment and technology, research and development expenditures, 

personnel training expenditures, and equity investment acquisitions are accounted for by the flow-through 
method. 

 
 Adjustments of prior years’ tax liabilities are added to or deducted from the current year’s tax expense. 
 
 Income taxes of 10% on undistributed earnings are recorded as expense in the year when the stockholders 

resolve to retain the earnings. 
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 Foreign Currency Transactions and Translation of Foreign-currency Financial Statements 
 
 Non-derivative foreign-currency transactions are recorded in New Taiwan dollars at the rates of exchange in 

effect when the transactions occur.  Exchange differences arising from settlement of foreign currency 
assets and liabilities are recognized in profit or loss. 

 
 If the functional currency of an equity-method investee is a foreign currency, translation adjustments will 

result from the translation of the investee’s financial statements into the reporting currency of the 
Corporation and its subsidiaries.  Such adjustments are accumulated and reported as a separate component 
of stockholders’ equity.  

 
 Hedging Derivative Financial Instruments  
 
 Hedging derivative financial instruments are measured at fair value.  The changes in fair values of these 

instruments are debited or charged to either stockholders’ equity or current income depending on the hedged 
items.  Derivative instruments, interest rate swap contracts, held by the Corporation are for cash flow 
hedge purpose.  The portion of the gain or loss on the hedging instrument that is determined to be an 
effective hedge is recognized in stockholders’ equity.  The amount recognized in stockholders’ equity is 
recognized in profit or loss in the same year or years during which the hedged forecast transaction or an 
asset or liability arising from the hedged forecast transaction affects profit or loss.  However, if all or a 
portion of a loss recognized in stockholders’ equity is not expected to be recovered in the future, the amount 
that is not expected to be recovered is reclassified into profit or loss.  

 
 Reclassifications 
 
 Certain accounts in the consolidated financial statements as of and for the year ended December 31, 2007 

have been reclassified to be consistent with the presentation of the consolidated financial statements as of 
and for the year ended December 31, 2008. 

 
 
 3. REASONS AND EFFECT OF CHANGES IN ACCOUNTING PRINCIPLE 
 
 Effect of the First Time Adoption of the Newly Issued and Revised SFASs 
 
 In March 2007, the Accounting Research and Development Foundation of Republic of China (the “ARDF”) 

issued Interpretation No. 2007-052, which requires companies to recognize bonuses to employees and 
remuneration to directors and supervisors as compensation expenses beginning January 1, 2008.  These 
bonuses and remuneration were previously recorded as appropriations from earnings.  The adoption of this 
interpretation resulted in a decrease of $359,326 thousand in consolidated net income and a decrease in after 
income tax basic earnings per share of $0.12 for the year ended December 31, 2008. 

 
 On July 1, 2008, DCI and AIC adopted the newly amended SFAS No. 34, “Financial Instruments:  

Recognition and Measurement”.  The amendments to SFAS 34 mainly deal with reclassifications of 
financial assets at fair value through profit or loss that are held for trading.  Please see Note 25 for relevant 
information regarding reclassifications of financial instruments. 
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 4. CASH AND CASH EQUIVALENTS 
 
          December 31  
       2008      2007  
    
 Time deposits  $  9,297,610  $  2,961,560 
 Checking accounts and demand deposits    7,454,846    2,719,575 
 Commercial paper and government bonds acquired under repurchase  

  agreements    168,988    517,504 
 Petty cash    9,461    7,975 
 Cash on hand    463    503 
    
   $  16,931,368  $  6,207,117 
 
 As of December 31, 2008 and 2007, the balances of CHP’s bank deposits, which had been pledged to China 

Trust Commercial Bank and China Development Industrial Bank under a syndicated loan agreement, were 
$312,715 thousand and $26,106 thousand, respectively.  Thus, these bank deposits were reclassified as 
restricted assets. 

 
 As of December 31, 2008 and 2007, the balances of JYDC’s, WYDC’s, SIYDCCL’s, NYDC’s, NYLC’s, 

HGYDC’s and HYDCCL’s bank deposits, which had been mortgaged as collaterals for loans to financial 
institutions, were $494,123 thousand and $476,998 thousand, respectively.  Thus, these bank deposits were 
reclassified as restricted assets.  

 
 
 5. FINANCIAL INSTRUMENTS AT FAIR VALUE THROUGH PROFIT OR LOSS - CURRENT 
 
         December 31  
       2008      2007  
 Financial assets held for trading   
    
 Beneficiary certificates - open-end funds   $  470,398  $  1,216,996 
 Listed stocks    427,968    1,038,224 
 Interest rate swap contracts    -    10,573 
    
   $  898,366  $  2,265,793 
 Financial liabilities held for trading   
    
 Option of exchange bonds’ exchange right  $  126,897  $  - 
 Forward exchange contracts    10,588    - 
    
   $  137,485  $  - 
 
 Outstanding forward exchange contracts as of December 31, 2008 were as follows: 
 
   Contract Amount 
 Currency Maturity Date  (in Thousands) 
 December 31, 2008    
    
 Sell EUR/US$ 2009.1.12 EUR650/US$843 
 Sell EUR/US$ 2009.2.17 EUR1,630/US$2,166 
 Sell EUR/US$ 2009.3.16 EUR1,630/US$2,165 
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 6. AVAILABLE-FOR-SALE FINANCIAL ASSETS  
 
                    December 31  
           2008           2007  
 Current Non-current Current Non-current 
 Listed stocks     
  Far EasTone Telecommunications Co., Ltd. 
    (Far EasTone)  $  1,135,538  $  31,940  $  1,444,744  $  43,454 
  Far Eastern Textile Ltd. (FETL)    584,249    1,430,887    268,237    2,542,494 
  U-Ming Marine Transport Corp. (U-Ming)    268,026    294,082    331,295    678,470 
  Far Eastern International Bank Corp. 
    (FEIB)    179,947    422,869    108,771    - 
  Oriental Union Chemical Corp. (OUCC)    91,137    992,089    4,323    2,722,243 
  Everest Textile Co., Ltd. (ETCL)    58,723    -    2,571    775,260 
  Far Eastern Department Stores Ltd. (FEDS)    -    1,531,874    -    3,081,792 
  China Hi-Ment Corp. (CHC)    -    760,632    -    750,664 
    2,317,620    5,464,373    2,159,941    10,594,377 
 Beneficiary certificates     
  Deutsche Far Eastern DWS Taiwan 
    Thematic Fund    15,440    -    -    - 
     
  $  2,333,060  $  5,464,373  $  2,159,941  $  10,594,377 
 
 
 7. INVENTORIES, NET 
 
         December 31  
       2008      2007 
    
 Finished goods  $  1,286,187  $  923,309 
 Work in process    963,543    1,070,420 
 Raw materials    2,458,431    2,287,555 
 Supplies    1,981,442    1,542,723 
 Goods in transit    49,007    6,968 
     6,738,610    5,830,975 
 Less:  Allowance for inventory valuation and obsolescence    787,680    370,239  
    
   $  5,950,930  $  5,460,736 
 
 
 8. INVESTMENTS ACCOUNTED FOR USING EQUITY METHOD 
 
                   December 31  
           2008          2007  
   % of  % of 
  Carrying Owner- Carrying Owner- 
  Amount ship Amount ship 
 Listed stocks     
  Far Eastern Textile Ltd. (FETL)  $  16,554,474    23.77  $  17,883,750    23.77 
  U-Ming Marine Transport Corp. (U-Ming)    10,357,276    38.66    9,564,030    38.66 
     26,911,750     27,447,780  
 Unlisted stocks     
  Yuan Ding Co., Ltd. (YDC)    3,792,273    49.99    4,574,384    49.99 
  Yue Yuan Investment Corp. (YYI)    2,086,491    36.42    4,090,359    36.42 

(Continued) 
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                   December 31  
           2008          2007  
   % of  % of 
  Carrying Owner- Carrying Owner- 
  Amount ship Amount ship 
      
  Oriental Securities Corp. (OSC)  $  1,604,067    18.93  $  2,288,055    18.93 
  Far Eastern Construction Co., Ltd. (FEC)    918,155    33.55    650,613    33.55 
  FEDS Development Ltd. (FEDSDL)    554,222    25.00    551,276    25.00 
  Yuan Ding Leasing Corp. (YDLC)    336,917    43.60    362,170    43.60 
  Yali Transport Corp. (YLT)    198,295    49.39    354,131    49.39 
  Alliance Concrete Singapore Pte. Ltd.    180,722    33.33    142,445    33.33 

 
 Wuhan Asia Marine Transport Co., Ltd.  
   (WAMTC)    96,687    50.00    86,491    50.00 

  Everstrong Iron & Steel Foundry (EISF)    66,097    41.67    60,172    41.67 
  Yue Ding Enterprise Corp. (YDEC)    55,942    30.84    115,246    30.84 
  Universal Exchange Corp.    55,749    30.34    48,350    30.34 
  Chengdu Yaxin Slag Powder Co., Ltd. (CYSPC)    48,952    49.00    38,768    49.00 
  Pao-Good Industry Co., Ltd. (PGIC)    38,784    31.00    38,282    31.00 
     10,033,353     13,400,742  
      
   $  36,945,103   $  40,848,522  

(Concluded) 
 
 As of December 31, 2008, the investments in Mainland China approved by the Ministry of Economic 

Affairs (MOEA) were as follows: 
 
 a. OIHPL and SHYDIHL invested US$16,900 thousand to establish a 72.28%-owned subsidiary in 

Shanghai, Shanghai Yali Cement Products Co., Ltd. (“SHYLCP”) which manufactures and sells cement 
- related products, ready-mixed concrete, stores and delivers cement.  As of December 31, 2008, 
accumulated inward remittance of earnings of SHYLCP was US$773 thousand and accumulated 
investment in SHYLCP was US$16,127 thousand. 

 
 b. OIHPL invested US$55,000 thousand to establish a 72.28%-owned subsidiary in Shanghai, Shanghai 

Yadong Investment Holdings Ltd. (“SHYDIHL”) which engages in investment. 
 
 c. ACIHPL and SHYDIHL invested US$178,236 thousand to establish a 68.67%-owned subsidiary in 

Jiangxi, Jiangxi Yadong Cement Co., Ltd. (“JYDC”) which manufactures and sells cement, clinker and 
ready-mixed concrete (including cement-related products).  As of December 31, 2008, accumulated 
inward remittance of earnings of JYDC was US$1,506 thousand and accumulated investment in JYDC 
was US$176,730 thousand. 

 
 d. OIHPL and SHYDIHL invested US$29,500 thousand to establish a 72.28%-owned subsidiary in 

Wuhan, Wuhan Yadong Cement Co., Ltd. (“WYDC”) which manufactures and sells cement, slag 
powder and slag cement. 

 
 e. OIHPL, SHYDIHL and SHYLCP invested US$2,675 thousand to establish a 72.28%-owned subsidiary 

in Shanghai, Shanghai Yafu Cement Products Co., Ltd. (“SHYFCP”) which manufactures and sells 
cement-related products and ready-mixed concrete. 

 
 f. OIHPL and SHYDIHL invested US$78,800 thousand to establish a 72.28%-owned subsidiary in Hubei, 

Hubei Yadong Cement Co., Ltd. (“HYDCCL”) which manufactures and sells cement, clinker and 
ready-mixed concrete (including cement-related products). 
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 g. SHYDIHL invested in Nanchang Yali Cement Products Ltd. (“NYLC”) which manufactures and sells 
cement, clinker, slag powder and ready-mixed concrete (including cement-related products).  In 
October 2006, SHYDIHL sold its shareholding in NYLC to JYDC.  As of December 31, 2008, JYDC 
invested RMB60,000 thousand in NYLC for 68.67% ownership. 

 
 h. SHYDIHL and JYDC invested RMB67,500 thousand to establish a 52.41%-owned subsidiary in 

Jiangxi, Nanchang Yadong Cement Products Co., Ltd. (“NYDC”) which manufactures and sells cement, 
clinker, slag powder and ready-mixed concrete (including cement-related products).  

 
 i. JYDC and SHYDIHL invested RMB11,109 thousand to establish a 70.4%-owned subsidiary in Jiangxi, 

Jiangxi Yali Transport Co., Ltd. (“JYLTC”) which engages in transportation activities. 
 
 j. AIEPL, which was acquired by the Corporation in October 2004 and was merged with OIHPL in 

December 2006, OIHPL, SHYDIHL and DCI invested US$118,094 thousand to establish a 
72.28%-owned subsidiary in Sichuan, Sichuan Yadong Cement Co., Ltd. (“SIYDCCL”) which 
manufactures and sells cement, clinker and ready-mixed concrete (including cement-related products). 

 
 k. The Corporation and ACSPL, which is a subsidiary of the Corporation by the end of 2008, invested in a 

72.29%-owned subsidiary in British Cayman Islands, Asia Cement (China) Holdings Corp. (“ACCHC”) 
which engages in investment, listing its shares on the Hong Kong Exchanges and Clearing Limited on 
May 20, 2008.  

 
 l. AIEPL, which was merged with OIHPL in December 2006, and SHYDIHL invested US$4,100 

thousand to establish a 72.28%-owned subsidiary in Sichuan, Chengdu Yali Cement Products Co., Ltd. 
(“CYCPCL”) which manufactures and sells ready-mixed concrete (including cement-related products). 

 
 m. OIHPL invested US$980 thousand to establish a 35.42%-owned corporation in Sichuan, Chengdu 

Yaxin Slag Powder Co., Ltd. (“CYSPC”) which manufactures and sells granulated blast-furnace slag.  
 
 n. OIHPL and SHYDIHL invested US$3,300 thousand to establish a 72.28%-owned subsidiary in Sichuan, 

Sichuan Yali Concrete Produce Co., Ltd. (“SIYLCP”) which manufactures and sells cement-related 
products and ready-mixed concrete. 

 
 o. OIHPL and SHYDIHL invested US$3,500 thousand to establish a 72.28%-owned subsidiary in Sichuan, 

Sichuan Yali Transport Co., Ltd. (“SIYLTC”) which engages in transportation activities. 
 
 p. OIHPL and SHYDIHL invested US$17,610 thousand to establish a 72.28%-owned subsidiary in 

Jiangsu, Yangzhou Yadong Cement Co., Ltd. (“YYDCCL”) which manufactures and sells cement, slag 
powder and slag cement. 

 
 q. WYDC, OIHPL and SHYDIHL invested US$39,428 thousand to establish a 72.28%-owned subsidiary 

in Hubei, Huanggang Yadong Cement Co., Ltd. (“HGYDC”), which manufactures and sells cement, 
clinker and ready-mixed concrete (including cement-related products). 

 
 r. WYDC invested RMB20,000 thousand to establish a 72.28%-owned subsidiary in Wuhan Yali Cement 

Products Co., Ltd. (WYCPCL) which manufactures and sells cement - related products and ready-mixed 
concrete. 

 
 As of December 31, 2008 and 2007, other information of other investees was as follows: 
 
 a. In June 2007, the stockholders of Gold & S Corp. resolved to liquidate Gold & S Corp.  The income of 

Gold & S Corp. for the period up to the liquidation date was included in the Corporation net income.  
The Corporation had received $40,923 thousand in June 2007. 
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 b. In 2007 and February 2008, the Corporation invested US$40,356 thousand, equivalent to $1,323,545 
thousand, and US$40,594 thousand, equivalent to $1,278,497 thousand, respectively, to acquire new 
shares for cash capital increment of ACCHC.  In May 2008, ACCHC increased its capital by listing its 
shares on the Hong Kong Exchanges and Clearing Limited.  The Corporation did not subscribe for any 
share, thus the Corporation changed its equity to 68.19%. 

 
 c. In June and July 2007, the Corporation acquired outstanding shares of CHP from other individual 

stockholders and paid the cost amounted to $359,595 thousand for transferring the equity.  In 
December 2007, the Corporation invested $239,005 thousand to acquire new shares for cash capital 
increment of CHP.  The Corporation held 59.59% stockholding in CHP as of December 31, 2007. 

 
 d. In order to extend its business and create the benefit for stockholders, the Corporation acquires 51% 

stockholding in YLSS from its related party, Far Eastern Asset Management Co., Ltd., in December 
2007.  The acquisition cost amounted to $1,938,000 thousand. 

 
 e. In December 2008, the Corporation invested $500,000 thousand to acquire new shares for cash capital 

increment of AIC. 
 
 f. The aggregate market value of the investments in listed stocks accounted for using equity methods were 

as follows: 
 
         December 31  
      2008      2007  
   
  Equity method - listed stocks  $  53,240,900  $  69,907,924 
 
 g. The investments accounted for using equity method as of December 31, 2008 and 2007 included equity 

in net income or net loss of the investees for the years then ended based on audited financial statements. 
 
      2008      2007 
   
  U-Ming  $  4,002,269  $  3,453,804  
  FETL    704,851    2,091,539  
  FEC    350,358    57,035 
  OSC    (328,445 )    256,812  
  YYI    110,391    401,560  
  YDC    101,464    725,367 
  Others, net    147,578    187,212 
   
  $  5,088,466  $  7,173,329 
 
 
 9. HEDGING DERIVATIVE FINANCIAL INSTRUMENTS 
 
         December 31  
      2008      2007  
 Assets   
   
 Interest rate swap contracts  $  12,928  $  14,553 
   
 Liabilities   
   
 Interest rate swap contracts  $  -  $  44,438 
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 The Corporation used interest rate swap contracts to hedge fluctuation of interest rate of corporate bonds 
(54th and 55th tranches).  The overall purpose of these contracts is to hedge the Corporation’s exposure to 
cash flows risks.  The Corporation used interest rate swap contracts to hedge interest rate fluctuation risk 
and periodically evaluates the effectiveness of the hedging instruments. 

 
 As of December 31, 2008 and 2007, the information of derivative financial instrument before maturity was 

as follows: 
 
                                 December 31, 2008  
 Notional    Settlement  
 Type of Transaction Amount Fair Value Fixed Rate Fair Rate Date Maturity 
       
 Interest rate swap contracts $2,000,000 $12,928 1.45%-1.75% 0%-2.704918% Annually From February 10, 

2009 to June 8, 
2009  

 
                                 December 31, 2007  
 Notional    Settlement  
 Type of Transaction Amount Fair Value Fixed Rate Fair Rate Date Maturity 
       
 Interest rate swap contracts  $ 2,000,000  $ (25,836 ) 1.29%-1.39% - Annually 
     900,000    (18,602 ) 1.45%-1.75% -  

From April 23, 2008  
  to June 8, 2009 

    1,100,000    14,553 1.45% 2.08044%-2.2%   
 
 The Corporation entered into interest rate swap contracts to hedge the effect of interest rate fluctuation on its 

liabilities with floating interest rates.  Thus, no material gains or losses generated from the above for the 
year ended December 31, 2008 and 2007. 

 
 
10. FINANCIAL ASSETS CARRIED AT COST 
 
                      December 31  
            2008           2007  
  Current Non-current Current Non-current 
 Private stocks     
  Far Eastern International Bank (FEIB)  $  -  $  1,200,205  $  -  $  - 
 Unlisted stocks     
  New Century InfoComm Tech Co.,  

   Ltd. (NCIC)    -    1,310,563    -    1,432,969 
  Far Eastern International Leasing Corp.    -    545,574    -    508,794 
  Kaohsiung Rapid Transit Corp. (KRT)    -    389,859    -    400,000 
  Shih Hsin Storage & Transportation Co.,  

   Ltd. (SHSTC)    -    202,061    -    202,061 
  Ding Ding Hotel Corp. (DDH)    -    54,028    -    54,028 
  Others    271    110,328    271    122,813 
     271    3,812,618    271    2,720,665 
 Beneficiary certificates     
  FEA Long-Short Private Placement Fund    -    -    30,000    - 
      
   $  271  $  3,812,618  $  30,271  $  2,720,665 
 
 a. The Corporation and its subsidiaries’ holding of marketable equity securities and fund with no quoted 

market prices and with fair values that could not be reliably measured were evaluated at cost. 
 
 b. The Corporation invested $400,000 thousand in KRT, which started operation in April 2008, the 

investment cost will be amortized during the period of the chartered right.  The accumulated 
amortization amount was $10,141 thousand as of December 31, 2008. 
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 c. In 2008 and 2007, DCI and AIC recognized impairment losses of $122,406 thousand and $14,444 
thousand, respectively, on its investment in NCIC. 

 
 d. The Corporation, DIC and AIC subscribed for 17,057 thousand shares, 80,974 thousand shares and 

86,616 thousand shares of the private issue of Far Eastern International Bank (FEIB) at $6.5 per share in 
December, 2008.  These stocks are restricted to be transferred according to the Securities and 
Exchange Act Article 43-8. 

 
 e. Because of investees’ capital reduction in 2008 and 2007, FMT was entitled to receive $7,704 thousand 

and $11,399 thousand from, respectively, Pac-Link Fund, Fu Yu (Cayman) Venture Capital Fund, 
Cheng Yang Venture Capital Investment Co. and China Technology Venture Company Limited.  FMT 
was entitled receive $3,491 thousand of Pac-Link Fund’s capital reduction in 2008, the amount reduced 
$291 thousand of book value and recognized as other operating revenue and exchange loss of $3,200 
thousand. 

 
 f. In 2008, FDT recognized impairment losses of $11,623 thousand, on its investment in Ding Ding 

Consultation Corp. 
 
 g. The stockholders of NCIC resolved to reduce capital in 2007, DCI and AIC were entitled to receive 

$374,590 thousand from NCIC. 
 
 h. DCI invested $36,780 thousand in April 2008 and $132,211 thousand in January 2007, respectively, to 

acquire new shares for cash increment of Far Eastern International Leasing Corp.  
 
 
11. PROPERTIES AND EQUIPMENT, NET 
 
          December 31  
       2008      2007  
 Cost   
  Land  $  998,921  $  958,039 
  Buildings and improvements    10,441,758    9,797,296 
  Machinery and equipment    50,791,953    46,024,446 
  Other equipment    4,814,961    4,355,729 
     67,047,593    61,135,510 
 Accumulated depreciation   
  Buildings and improvements    3,366,765    3,017,781 
  Machinery and equipment    22,293,905    20,180,763 
  Other equipment    2,894,205    2,512,107 
     28,554,875    25,710,651 
 Net cost     38,492,718    35,424,859 
 Revaluation increment   
  Land    209,522    209,522 
  Buildings and improvements    280,088    280,088 
  Machinery and equipment    574,699    575,134 
  Other equipment    18,011    18,220 
     1,082,320    1,082,964 
 Accumulated depreciation   
  Buildings and improvements    273,998    273,512 
  Machinery and equipment    574,699    575,134 
  Other equipment    18,011    18,220 
     866,708    866,866 
 Net revaluation increment    215,612    216,098 
 Construction in progress and prepayments on equipment    12,679,684    3,883,927 
    
   $  51,388,014  $  39,524,884 
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 The above properties and equipment mainly included the following: 
 
 a. The Corporation revalued its operating and nonoperating properties (Note 13) in accordance with 

government regulations as follows:  Land, in 1983 and 1996; and other properties, in 1974, 1975 and 
1981.  NHC and YTRMC revalued their land in accordance with government regulations in 1982 and 
1998, respectively.  NHC revalued its properties in accordance with government regulations in 1975.  
Portion of its properties held for lease and idle properties have been reclassified as nonoperating 
properties (Note 13).  The resulting increment or appreciation, less reserve for land value increment 
tax, was credited to unrealized revaluation increments.  Reserve for land value increment tax was 
recognized as long-term liabilities. 

 
  The Land Tax Act was revised on January 30, 2005, and the land value increment tax decreased, 

effective February 1, 2005.  Thus, the reserve for land value increment tax of $563,673 thousand was 
transferred to unrealized revaluation increment in accordance with the revised Land Tax Law. 

 
 b. YTRMC entered into a lease agreement with Gang Shan Mixed Concrete Co., Ltd. for the factory site in 

Gang Shan on June 1, 2006.  The monthly rental payment is $950 thousand starting from June 1, 2006 
to May 31, 2011.  Upon maturity, all the facilities will be transferred to YTRMC.  The lease of land is 
covered by separate agreements and accounted for as operating lease transaction.  

 
 c. YTRMC entered into a lease agreement with Ya Tung Ready Mixed Concrete Co., Ltd. for the factory 

site in Yangmei on May 1, 2005.  The monthly rental payment is $400 thousand starting from May 1, 
2005 to April 30, 2010.  Upon maturity, all the facilities will be transferred to YTRMC.  The lease of 
land, factories and offices is covered by separate agreements and accounted for as operating lease 
transaction. 

 
 d. YTRMC entered into a lease agreement with Dong Tai Construction Corp. for the factory site in 

Hwalien Melrun on January 1, 2001.  The monthly rental payment was $1,350 thousand starting from 
January 1, 2001 to December 31, 2005.  Upon maturity, all the facilities were transferred to YTRMC.  
The lease of land, factories and offices until December 31, 2010 is covered by separate agreements and 
accounted for as operating lease transaction. 

 
 e. As of December 31, 2008 and 2007, the aborigine reservation and title of land with carrying value of 

$50,211 thousand and $21,450 thousand, respectively, was temporarily registered in the name of 
trustees who had either signed an agreement or had pledged the land to the Corporation and FSMS. 

 
 f. Cost of properties included consolidated capitalized interest of $277,538 thousand and $119,162 

thousand in 2008 and 2007, respectively, and interest rates were 1.785% to 7% and 2.12% to 6.5%, 
respectively. 

 
 
12. INTANGIBLE ASSETS 
 
         December 31  
       2008      2007  
    
 Land use rights  $  1,542,069  $  1,480,155 
 Quarry right    457,515    353,754 
 Others    345,823    340,081 
    
   $  2,345,407  $  2,173,990 
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13. OTHER ASSETS 
 
         December 31  
       2008      2007  
 Nonoperating properties:   
  For lease  $  3,215,669  $  3,365,100 
  Pledged for land use rights    2,176,985    2,176,985 
  For future development    1,545,171    1,621,965 
  Others    138,786    71,549 
     7,076,611    7,235,599 
 Less: Allowance for decline in value    405,030    411,647 
   Accumulated impairment    110,469    110,469 
     6,561,112    6,713,483 
 Deferred charges    1,335,263    1,319,626 
 Miscellaneous:   
  Refundable deposits     168,907    138,314 
  Prepaid pension (Note 23)    138,202    36,985 
  Pledged fixed deposits (Note 27)    5,000    9,821 
  Others    100,716    28,817 
     412,825    213,937 
    
   $  8,309,200  $  8,247,046 
 
 The details of nonoperating properties were as follows: 
 
         December 31  
       2008      2007  
    
 Cost   
  Land  $  1,526,707  $  1,527,364 
  Buildings and improvements    2,563,884    2,657,053 
  Others     751,479    793,417 
     4,842,070    4,977,834 
 Less: Accumulated depreciation    2,361,447    2,338,627 
   Accumulated impairment    110,469    110,469 
 Net cost    2,370,154    2,528,738 
 Revaluation increment    
  Land    4,588,403    4,588,403 
  Buildings and improvements    102,968    102,968 
  Others     9,278    9,280 
     4,700,649    4,700,651 
 Less:  Accumulated depreciation    104,661    104,259 
 Net revaluation increment    4,595,988    4,596,392 
 Cost and revaluation increment     6,966,142    7,125,130 
 Less:  Allowance for decline in value    405,030    411,647 
    
 Nonoperating properties, net  $  6,561,112  $  6,713,483 
 



- 29 - 

 Deferred charges consisted of: 
 
         December 31  
       2008      2007  
    
 Major repairs  $  522,917  $  507,665 
 Storage terminal of Chiayi    262,867    262,867 
 Facilities - use rights    168,724    177,175 
 Storage terminal of Kaohsiung     127,405    142,383 
 Coal storage terminal of Taichung     87,034    108,362 
 Others    166,316    121,174 
    
   $  1,335,263  $  1,319,626 
 
 The above nonoperating land and buildings mainly included the following: 
 
 a. Land in Shu-Lin - leased to YLPPC; 
 
 b. Asia-Cement Building and Pao-Ching Building - leased to FEDS; 
 
 c. Land in Taichung Quan-Lien Industrial Zone - leased to NHC; 
 
 d. Land and buildings in Tu-Cheng, Lin-Ko, Taichung and Hsi-Chih - leased to YTRMC; 
 
 e. Land and building in Hwalien - leased to YLT; 
 
 f. Undeveloped partial land in Ling-Ya, Kaohsiung; and 
 
 g. The Corporation granted FEDSDL the right to construct a shopping center on a parcel of land it owned 

with an area of 6,976 square meters located in Lin-Ya, Kaohsiung.  In consideration for the foregoing 
and the continued use of the land for fifty years, FEDSDL shall pay the following:  (a) land use right 
amounting to $1,073,000 thousand, and (b) annual rental amounting to 5% of the reference price of such 
land announced by the local government.  The land use right payment received by the Corporation was 
recognized as an asset and as deferred income (Note 17). 

 
 h. The Corporation and FETL equally owned a parcel of land located on Tun Hwa South Road, Taipei 

City.  Under an agreement entered into with YDC, the Corporation and FETL had agreed on the 
following:  (a) construction by YDC of a twin towers building (Taipei Metro) on the said land, (b) 
continued use of the land without additional compensation for 30 years starting from the date of the 
completion of the building, (c) transfer to each of the Corporation and FETL 12% of the usable area of 
the building, and (d) transfer to FETL and the Corporation of the remaining usable area of the building 
after the end of 30 years in exchange for the book value of the property.  In view of the foregoing 
agreement, the Corporation recorded the 12% of the building construction cost or $1,402,753 thousand 
as building acquired and as deferred rental income from YDC (Note 17). 
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14. SHORT-TERM LOANS 
 
         December 31  
  2008 2007 
    
 Unsecured  $  4,702,829  $  1,929,734 
 Secured    1,805,000    1,722,858 
 Import    -    44,597 
    
   $  6,507,829  $  3,697,189 
    
 Interest rate (%) 1.8-7.47 2.5-7.096 
    
 Final repayment date:   
  Unsecured 2009.12.29 2008.11.30 
  Secured 2009.6.29 2008.6.28 
  Import - 2008.1.7 
 
 
15. SHORT-TERM BILLS PAYABLE 
 
            December 31  
  2008 2007 
    
 Commercial paper  $  1,815,000  $  450,500 
 Less:  Unamortized discounts    2,580    352 
    
   $  1,812,420  $  450,148 
    
 Interest rate (%) 2.3-4 2.32-2.938 
 Final repayment date 2009.2.27 2008.1.30 
 
 Short-term bills payable were issued under guarantee obtained from financial institutions. 
 
 
16. LONG-TERM LIABILITIES 
 
    Current   Long-Term      Total  
 December 31, 2008    
    
 Long-term debt    
  Bank loans  $  4,074,886  $  32,083,765  $  36,158,651 
 Bonds    
  Domestic bonds    2,000,000    4,500,000    6,500,000 
  Euro exchangeable bonds    -    6,611,850    6,611,850 
  Add:  Unrealized loss    -    265,650    265,650 
  Less:  Unamortized discount on exchangeable bonds    -    669,555    669,555  
    -    6,207,945    6,207,945 
    2,000,000    10,707,945    12,707,945 
    
  $  6,074,886  $  42,791,710  $  48,866,596 

(Continued) 
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    Current   Long-Term      Total  
 December 31, 2007    
    
 Bonds  $  2,400,000  $  4,500,000  $  6,900,000 
 Bank loans    2,186,197    29,219,285    31,405,482 
    
  $  4,586,197  $  33,719,285  $  38,305,482 

(Concluded) 
 
 a. Domestic bonds are repayable in lump-sum on maturity with the latest maturity in September 2013.  

Interest rates were 0% to 3.05% and 0% to 2.2% for the years ended December 31, 2008 and 2007, 
respectively. 

 
 b. Bank loans are repayable semiannually or annually at varying amounts or in one lump-sum payment on 

maturity, with the latest maturity in May 2018.  Interest rates were 1.412% to 7.83% and 1.7% to 
7.47% for the years ended December 31, 2008 and 2007, respectively. 

 
 c. The Corporation issued US$210,000 thousand (the amount equals to NT$6,611,850 thousand) zero 

coupon Euro exchangeable bonds into common shares of Far Eastern Textile Ltd. due 2013 on February 
20, 2008.  The bond is exchangeable, at the option of the holder thereof, into common shares of Far 
Eastern Textile Ltd. 

 
  The offering included statements as follows: 
 
  1) The bonds are exchangeable at any time on or after March 21, 2008 and prior to the close of 

business on February 5, 2013.  The initial exchange price per Reference Share was NT$59.09 
(subject to adjustment and determined on the basis of a fixed exchange rate of NT$31.87=US$1.00). 

 
  2) Final redemption 
 
   Unless previously redeemed, purchased or exchanged, the bond will be redeemed at 104.5% on 

February 20, 2013  
 
  3) Redemption at the option of the bondholders 
 
   Unless previously redeemed, purchased or exchanged, bondholders shall have the right to require 

the Corporation to redeem all or part of the bonds held on August 20, 2010 at 102.2%.  
 
  4) Redemption at the option of the Corporation 
 
   At any time on or after February 20, 2011 and prior to February 20, 2013, redeem the bonds in 

whole or in part at the early redemption amount, if the closing price of the shares, translated into 
U.S. dollars at the prevailing rate, for 20 out of 30 consecutive trading days, the last of which occurs 
not more than five trading days immediately preceding the date of redemption notice, is at least 
130% of the quotient of the early redemption amount divided by the number of reference shares to 
be delivered upon exchange of US$100,000 principal amount of bonds on the applicable Trading 
Day based on the exchange price then in effect, translated into U.S. dollars at a fixed exchange rate 
of NT$31.87=US$1.00.  The Corporation may, at its option at any time, redeem, in whole but not 
in part, the bonds at the early redemption amount if at least 90% of the principal amount of the 
bonds has already been redeemed, repurchased and cancelled, or exchange. 

 
  5) The exchange price shall be subject to adjustment in the manner, including (but not limited to): 
 
   a) The making by FETL of a free distribution of FETL common shares; 
 

註解 [FT1]: is this in 
thousand? if yes, insert 
[thousand] 
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   b) Subdivisions, consolidations or reclassifications of FETL common shares; 
 
   c) A dividend or an employee bonus in FETL common shares; and 
 
   d) Grant, issue or offer by FETL to the holders of FETL common shares or employees of rights or 

warrants to subscribe for or purchase FETL common shares at less than the then current market 
price or to subscribe for or purchase any securities convertible into or exchangeable for new 
FETL common shares at less than the then current market price. 

 
   As of December 31, 2008, the bonds outstanding amounted to US$210,000 thousand and had not 

been converted into common shares of FETL. 
 
 d. The above bank loans included CHP’s syndicated loan agreement with China Development Industrial 

Bank and 12 other financial institutions to build a gas-fired power generating plant on January 8, 2002.  
The credit lines obtained amounted to $10,700,000 thousand and US$40,000 thousand.  In April 25, 
2008, CHP’s signed syndicated loan agreement with Chinatrust Commercial Bank and 15 other 
financial institutions to reimburse syndicated loans with China Development Industrial Bank.  The 
credit lines obtained amounted to $8,148,000 thousand and US$8,500 thousand. 

 
  As of December 31, 2008, CHP had used its credit lines as follows: 
 

Item    Category 
Amount 

(in Thousands)
Interest Rate/ 

Guarantee Fee Rate (%) 
Term 

(Years) 
     
A Bank loan  NT$ 7,679,470 2.67-3.34 10 
B Contract bonding  NT$ 184,252 0.5 10 
C Contract bonding  US$ 7,120 0.5 7 

 
  The financial ratios that should be maintained by CHP under the syndicated loan agreement are as 

follows: 
 
  1) Debt ratio as of year-end (total debt/total stockholders’ equity); 
 
   a) Under 250% from 2008 to 2009 
   b) Under 180% from 2010 to 2018. 
 
  2) Interest coverage ratio should be at least 110% from 2008 to 2018. 
 
   The above financial ratios are based on audited financial statements.  If CHP cannot meet the 

required ratios or their multipliers it should inform the administrator bank immediately and pay the 
default penalty to the syndication bank group.  

 
 
17. DEFERRED INCOME 
 
         December 31  
       2008      2007  
    
 Land-use-right on land in Ling Ya, Kaohsiung used by an affiliate  $  836,103  $  857,542 
 Deferred rental on land in Taipei used by an affiliate    703,587    750,233 
 FEC - income arising from sale of SHSTC stocks to DCI    3,997    3,997 
    
   $  1,543,687  $  1,611,772 
 
 a. The deferred land-use-right on land in Ling Ya, Kaohsiung used by FEDSDL (Note 13) is amortized to 

income over fifty years. 
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 b. The deferred rental on land in Taipei used by YDC (Note 13) is amortized to income over thirty years. 
 
 c. Income arising from sale of stock investments between the Corporation and its affiliates is deferred and 

recognized as income when subsequently realized. 
 
 
18. STOCKHOLDERS’ EQUITY 
 
 a. Capital surplus 
 
  Under government regulations, capital surplus can only be used to offset deficit or for transfer to capital 

from capital surplus of donation and issue stocks to stockholders on the percentage they owned.  The 
above transfer is restricted to a certain percentage of the capital surplus within one year. 

 
  Capital surplus generated from adjustments of investee’s equity is restricted to be used. 
 
  Dividends payable that remained unclaimed for over five years is reversed to “Capital surplus - 

donations” account in the stockholders’ equity section of the balance sheets. 
 
 b. Appropriation of earnings and dividend policy 
 
  The Corporation’s Articles of Incorporation provide that appropriation for legal reserve should be made 

at 10% of annual net income after deductions for any deficit.  The remainder, less special reserve 
based on relevant laws and regulations and any portion decided to be retained, together with 
unappropriated earnings of prior years, should be distributed as follows: 

 
  1) Dividends 60% 
  2) Bonus of stockholders 33% 
  3) Remuneration to directors and supervisors 3% 
  4) Employees bonuses 4% 
 
  The Corporation’s Articles of Incorporation provide that the Corporation shall determine dividend 

payments taking into account cycles of the industry, capital demand in relation to specific products and 
services, and changes in taxation regulations.  The cash dividend should not be less than 10% of the 
total of regular dividends and special dividends. 

 
  These appropriations shall be resolved by the stockholders in the following year and given effect to in 

the financial statements of that year. 
 
  The employees bonus and remuneration to directors and supervisors which represent 4% and 3% of net 

income (net of the bonus to employees and bonus to directors and supervisors), respectively, were 
recognized for the year ended December 31, 2008.  The amounts were estimated based on past 
experiences.  If the actual amounts subsequently resolved by the stockholders differ from the proposed 
amounts, the differences are recorded in the year of stockholders’ resolution as a change in accounting 
estimate.  If bonus shares are resolved to be distributed to employees, the number of shares is 
determined by dividing the amount of bonus by the closing price (after considering the effect of cash 
and stock dividends) of the shares of the day preceding the stockholders’ meeting. 

 
  Legal reserve should be appropriated for until the reserve equals the Corporation’s paid-in capital.  The 

reserve can only be used to offset a deficit.  When the reserve balance exceeds 50% of the 
Corporation’s paid-in capital, the excess can be distributed as dividends and bonuses if there is no 
unappropriated earnings, or half of the reserve balance which reached 50% of the Corporation’s paid-in 
capital can be distributed as paid-in capital if there is no deficit. 

 

註解 [FT2]: Shouldn’t this 
method of calculating shares 
be the same as that in Note 22 
last paragraph? 
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  Based on a directive issued by the Securities and Futures Bureau, an amount equal to the net debit 
balance of certain shareholders’ equity accounts (including unrealized revaluation increment, unrealized 
gain or loss on financial instruments, net loss not recognized as pension cost, cumulative transaction 
adjustments) shall be transferred from unappropriated earnings to a special reserve.  Any special 
reserve appropriated may be reversed to the extent of the decrease in the net debit balance.  

 
  Under the Integrated Income Tax System, ROC-resident stockholders are allowed tax credit for the 

income tax paid by the Corporation on earnings generated since 1998.  Tax credits allocated to 
stockholders are based on the balance of Imputation Credit Account (ICA) on the dividend distribution 
date. 

 
  The appropriations of the earnings and dividends per share of 2008 and 2007 were approved in the 

stockholders’ meeting on June 7, 2008 and June 7, 2007, respectively, as follows: 
 
           2007           2006  
  Dividend  Dividend 
 Appropriation Per Share Appropriation Per Share 
 of Earnings (Dollars) of Earnings (Dollars) 
     
  Legal reserve  $  1,006,416   $  716,101  
  Dividends and bonus of stockholders - cash    6,563,258 $2.4    3,798,182 $1.5 
  Dividends and bonus of stockholders - stock    1,640,814 0.6    2,025,698 0.8 
  Remuneration to directors and supervisors -  
    cash    264,648     187,967  
  Employees bonus - cash    352,863     250,489  
 
  As of March 4, 2009, the date of the accompanying auditors’ report, the Board of Directors had not yet 

resolved the appropriation of the 2008 earnings.  Information on earnings appropriation can be 
accessed through the Market Observation Post System on the Taiwan Stock Exchange Corporation’s 
website. 

 
 
19. EMPLOYEES STOCK OPTION PLANS 
 
 In April 2008, 11,578 thousand units of ACCHC options, respectively, were granted to qualified employees 

of ACCHC and its subsidiaries.  Each option entitles the holder to subscribe for one common shares of 
ACCHC when exercisable.  The options granted are valid for 6 years and exercisable at certain percentages 
after the first anniversary year from the grant date.  The options were granted at an exercise price equal to 
the closing price of ACCHC’s common shares listed on the Hong Kong Exchanges and Clearing Limited on 
the grant date.  For any subsequent changes in ACCHC’s paid-in capital, the exercise price and the number 
of options are adjusted accordingly. 

 



- 35 - 

 Information about employee stock options was as follows: 
      2008  
 

 

Number of 
Options (in 
Thousands) 

   
 Balance, beginning of year     - 
 Options granted     11,578 
 Options forfeited     - 
 Options exercised     - 
 Options expired     - 
   
 Balance, end of year     11,578 
   
 Options exercisable, end of year     - 
   
 Weighted-average fair value of options granted (HK$)   $  - 
 
 Information about outstanding options as of December 31, 2008 was as follows: 
 

                                     December 31, 2008  
Range of Exercise Price 

(HK$) 
Weighted-average Remaining Contractual Life 

(Years) 
  

HK$4.2075 5.29 
 
 Options granted during the year ended December 31, 2008 were priced using the binomial option pricing 

model and the inputs to the model were as follows: 
 
 Market price   HK$ 4.95 
 Exercise price    HK$ 4.2075 
 Expected volatility     52% 
 Expected life (years)     3-5 
 Expected dividend yield     0.95% 
 Risk-free interest rate     2.318% 
 
 Compensation cost recognized was NT$35,155 thousand for the year ended December 31, 2008. 
 
 
20. OTHER OPERATING INCOME 
 
 Operating income of the Corporation and its subsidiaries (as presented in their separate income statements) 

not classified into their main operations (as presented in the consolidated income statements) is presented as 
other operating income in the consolidated income statements as follows: 

       2008      2007  
    
 Sale of investments  $  1,436,112  $  1,977,007 
 Cost of investments sold    1,588,404    1,897,399 
 (Loss) gain on sale of investments, net    (152,292 )    79,608 
 Dividends    272,013    182,898 
 Income of investment for operating, net    119,721    262,506 
 Sale of stainless steel    2,180,234    - 
 Engineering revenue    821,815    830,877 
 Transportation revenue    524,049    789,519 
    
 Other operating income  $  3,645,819  $  1,882,902 
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21. INCOME TAX 
 
 a. A reconciliation of income tax on pretax income at statutory rate and current income tax expense was as 

follows: 
 
      2008      2007  
   
  Income tax on pretax income at statutory rate   $  2,523,601  $  3,206,736 
  Add (deduct) tax effects of:   
   Permanent differences    (2,466,029 )    (2,575,820 ) 
   Temporary differences    358,332    (85,454 ) 
  Tax on unappropriated earnings 10%    36,279    28,410 
  Others    -    (1,678 ) 
   
  Current income tax expense  $  452,183  $  572,194 
   
 b. Income tax expense consisted of:   
   
  Current income tax expense   $  452,183  $  572,194 
  Adjustments to prior year’s taxes    (69,974 )    8,316 
  Deferred income tax     13,588    88,696  
  Tax separately levied on interest from short-term bills taxed    1,106    743 
  Others    (24 )    - 
   
  Income tax expense  $  396,879  $  669,949 
   
 c. Net deferred income taxes assets (liabilities) consisted of:   
   
  Deferred income tax assets - current   
   Loss on inventory valuation and obsolescence   $  191,714  $  87,354 
   Bad debts     42,611    8,571 
   Others    24,750    36,910 
    259,075    132,835 
  Less:  Valuation allowance    208,608    97,134  
  Net deferred tax assets - current    50,467    35,701 
  Deferred income tax liabilities - current    (23,137 )    (32,572 ) 
   
  Net deferred income tax assets - current (accounted for as other current 
    assets)  $  27,330  $  3,129 
   
  Deferred income tax assets - noncurrent   
   Loss carryforwards  $  236,076  $  110,094 
   Organization costs     104,396    82,568 
   Impairment loss of idle asset    101,258    102,912 
   Others    43,490    54,438 
    485,220    350,012 
  Less:  Valuation allowance    366,954    210,715  
  Net deferred income tax assets - noncurrent    118,266    139,297 
  Deferred income tax liabilities - noncurrent   
   Equity in earnings of investee    (124,439 )    (76,480 ) 
   Others    (36,771 )    (65,945 ) 
   
  Net deferred income tax liabilities - noncurrent (accounted for as  
    miscellaneous liabilities)  $  (42,944 )  $  (3,128 ) 



- 37 - 

 
  On January 6, 2009, the Legislative Yuan of the Republic of China passed the amendment of Article 39 

of the Income Tax Law, which extends the operating losses carryforward period from five years to ten 
years.  CHP, YLPPC and YLSS evaluated the realization of deferred tax assets according to the 
amended Article. 

 
  As of December 31, 2008, income tax credits of CHP, YLPPC and YLSS consisted of the following: 
 

  Regulatory Basis of Tax Credits Items 

Total 
Creditable 
Amounts 

Exercising 
Creditable 
Amounts 

Expiry 
Creditable 
Amounts 

Remaining 
Creditable 
Amounts 

Expiry 
Year 

       
  CHP       
       
  Income Tax Law Loss carryforwards  $  15,773  $  -  $  -  $  15,773 2013 
     32,288    -    -    32,288 2016 
     43,202    -    -    43,202 2017 
       
   $  91,263  $  -  $  -  $  91,263  
       
  YLPPC       
       
  Income Tax Law Loss carryforwards  $  10,313  $  -  $  -  $  10,313 2016 
       
  YLSS       
       
  Statute for Upgrading Industries No. 7 Purchase of machinery  $  414  $  -  $  -  $  414 2010 
   and equipment    198    -    -    198 2010 
       
   $  612  $  -  $  -  $  612  
       
  Income Tax Law Loss carryforwards  $  3,697  $  -  $  -  $  3,697 2016 
     130,803    -    -    130,803 2018 
       
   $  134,500  $  -  $  -  $  134,500  

 
  Under the Statute for Upgrading Industries No. 8, CHP’s sales are exempt from income tax for five 

years from January 1, 2007 to December 31, 2011. 
 
 e. Information on the Imputed Income Tax System is as follows: 
 
  1) Balances of imputation credit account (ICA): 
 
        December 31  
   Company      2008      2007  
   
   ACC  $  811,346  $  1,157,282 
   DCI    101,537    176,455 
   YTRMC    47,594    72,229 
   YSRMC    24,716    16,611 
   AEE    11,104    14,990 
   YLPPC    7,280    6,241 
   NHC    6,710    10,782 
   FMT    5,945    5,366 
   FDT    3,788    3,521 
   AIC    3,042    7,072 
   FSMS    2,560    1,268 
   CHP    2,514    1,680 
   YLSS    41    41 
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  2) Imputation tax credit ratio (ICA ratio): 
 
      2008      2007  
   Company (Expected) (Actual) 
   
   ACC 9.37% 10.47% 
   DCI 48.15% 33.88% 
   YTRMC 34.39% 33.55% 
   NHC 36.77% 35.39% 
   YSRMC 33.60% 33.49% 
   AEE 15.04% 24.48% 
   FDT 16.66% 28.43% 
   AIC 48.15% 15.83% 
   FSMS 33.33% - 
   FMT - 16.00% 
   CHP - - 
   YLSS - - 
 
   Portion of ICA ratios mentioned above should not be figured out due to net loss or all earnings were 

distributed. 
 
   The imputation credits allocated to the stockholders are based on the ICA balance as of the date of 

dividend distribution.  The estimated creditable ratio for the 2008 earnings appropriation may be 
adjusted when the imputation credits are distributed.  

 
  3) Unappropriated earnings of the Corporation 
 
      2008      2007  
   
   Unappropriated earnings generated before January 1, 1998  $  1,841,713  $  1,841,713 
   Unappropriated earnings generated on and after January 1, 1998  $  9,969,199  $  12,674,466 
 
 f. The latest years of income tax returns which had been examined and cleared by the tax authorities were 

as follows: 
 
  Company  Year 
   
  ACC  2006 
  NHC  2006 
  YTRMC  2005 
  DCI  2006 
  AEE  2006 
  YLPPC  2006 
  FMT  2006 
  FDT  2006 
  AIC  2006 
  CHP  2006 (Note) 
  YSRMC  2006 
  FSMS  2006 
  YLSS  2005 
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  Note: The tax returns through 2006 of CHP had been examined by the tax authorities.  However, 
CHP disagreed with the examination result on the income tax returns from 2001 to 2006, and 
filed administrative proceedings to settle this matter for 2001 to 2005 and a review application 
for reexamination of 2006 in 2007 and 2008.  The said administrative proceedings were 
declined by the administrative court and petition reviewing commission.  Justifies as a result of 
2001 to 2003 and 2005 were brought up the appeal of the administration litigation.  CHP 
accrued the related income tax expense. 

 
 
22. EARNINGS PER SHARE 
 
      EPS (Dollars)  
    Amounts (Numerator) Shares Before After 
 Before After (Denominator) Income Income 
  Income Tax  Income Tax (Thousands)    Tax     Tax   
 2008      
      
 Consolidated net income  $  7,869,514  $  7,472,635    
 Less:  Minority interest in net 
   income    151,856    157,993    
 Basic earnings per share        
  Consolidated net income of 
    common stockholders    7,717,658    7,314,642   2,898,772  $  2.66  $  2.52 
  Add:  Effect of potential dilutive 
    common stock    -    -   9,218   
      
 Diluted earnings per share      
  Income for the year attributable 
    to common shareholders plus 
    effect of potential dilutive 
    common stock  $  7,717,658  $  7,314,642   2,907,990  $  2.65  $  2.52 
      
 2007      
      
 Basic earnings per share      
  Weighted average number of 
    shares outstanding     2,734,691   
  Add:  Retroactive adjustment for 
    issuance of stock dividends     164,081   
 Consolidated net income  $  10,765,905  $  10,095,956    
 Less:  Minority interest in net loss    (64,155 )    (4,466 )    
      
 Basic earnings per share      
  Consolidated net income of 
    common stockholders  $  10,830,060  $  10,100,422   2,898,772  $  3.74  $  3.48 
 
 The weighted average number of shares outstanding for EPS calculation has been retroactively adjusted for 

the issuance of stock dividends.  This adjustment caused the basic after income tax EPS for the year ended 
December 31, 2007 to decrease from NT$3.69 to NT$3.48. 

 

註解 [FT3]: What does this 
mean? 
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 The ARDF issued Interpretation 2007-052 that requires companies to recognize bonuses paid to employees 
and remuneration to directors and supervisors as compensation expenses beginning January 1, 2008.  
These bonuses were previously recorded as appropriations from earnings.  If the Corporation may settle 
the bonus to employees by cash or shares, the Corporation should presume that the entire amount of the 
bonuses will be settled in shares and the resulting potential shares should be included in the weighted 
average number of shares outstanding used in the calculation of diluted EPS, if the shares have a dilutive 
effect.  The number of shares is estimated by dividing the entire amount of the bonuses by the closing price 
of the shares at the balance sheet date.  Such dilutive effect of the potential shares should be included in the 
calculation of diluted EPS until the shareholders resolve the number of shares to be distributed to employees 
at their meeting in the following year. 

 
 
23. PENSION 
 
 The Pension Plan under the Labor Pension Act (the “LPA”) is a defined contribution pension plan.  

Starting from July 1, 2005, the Corporation, NHC, CHP, YTRMC, FMT, YLPPC, AEE, YLSS, YSRMC 
and FDT contribute monthly an amount equal to 6% of the employees’ monthly wages to the employees’ 
individual pension accounts.  Pension costs under the defined contribution pension plan for the years ended 
December 31, 2008 and 2007 were summarized as follows: 

 
 Company     2008     2007  
   
 ACC  $  9,760  $  8,551 
 YTRMC    8,343    7,787 
 FMT    4,481    3,690 
 FDT    2,521    2,713 
 CHP    2,029    1,987 
 YSRMC    782    803 
 YLPPC    894    760 
 NHC    173    147 
 ODT    4,470    - 
   
  $  33,453  $  26,438 
 
 The Pension Plan under the Labor Standards Law (the “LSL”) provides for a defined benefit pension plan.  

This pension plan provides benefits based on the employee’s length of service and average salary or wage of 
six months or last month before retirement.  The Corporation and its subsidiaries mentioned above 
contribute monthly to their respective pension funds amounts equal to 2% to 15% of monthly salaries and 
wages.  The funds are administered by the employees’ pension fund committees and deposited in 
committees’ name in the Bank of Taiwan (the Central Trust of China merged with the Bank of Taiwan in 
July 2007, with the Bank of Taiwan as the survivor entity). 

 
 The Corporation makes contributions to a pension fund that is deposited in financial institutions or invested 

in listed stocks by the employees’ pension fund committee before October 1986. 
 
 The employees of DCI, AIC and FSMS are the same as those of the Corporation.  Therefore, DCI, AIC 

and FSMS had neither pension plans nor actuarial calculations.  Subsidiaries incorporated in Hong Kong, 
Singapore and Mainland China had recognized pension cost under their government’s regulations of 
$40,525 thousand and $24,227 thousand for the years ended December 31, 2008 and 2007, respectively. 

 

註解 [FT4]: Shouldn’t this 
method of share calculation be 
the same as that in Note 18 b.?
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 Defined benefit pension information is summarized as follows: 
 
 a. Pension cost 
 
      2008      2007 
   
  Service cost  $  45,720  $  46,201 
  Interest cost    50,371    50,244 
  Expected return on pension assets    (93,326 )    (61,986 ) 
  Amortization     (67,595 )    7,880 
  Loss (gain) on curtailment or settlement    2,544    (564 ) 
   
  Net pension (gain) cost  $  (62,286 )  $  41,775 
 
 b. Reconciliation of the funded status of the plan and accrued pension cost or prepaid pension: 
 
        December 31  
      2008      2007 
  Present value of benefit obligation:   
   Vested  $  (719,505 )  $  (799,941 ) 
   Nonvested    (420,199 )    (430,118 ) 
   Accumulated    (1,139,704 )    (1,230,059 ) 
   Additional benefits based on future salaries    (280,577 )    (213,465 ) 
   Projected     (1,420,281 )    (1,443,524 ) 
  Fair value of plan assets    1,867,471    2,701,866 
  Funded status    447,190    1,258,342  
  Unrecognized net transitional obligation    76,696    105,813 
  Unrecognized net loss    (360,567 )    (1,289,652 ) 
  Additional liabilities    (25,117 )    (37,518 ) 
   
  Prepaid pension cost (accounted for as miscellaneous assets)  $  138,202  $  36,985  
   
 c. Vested benefits  $  (958,042 )  $  (946,777 ) 
 
 d. Actuarial assumptions 
 
      2008      2007 
   
  Discount rate used in determining present values 2.5%-3.5% 3%-3.5% 
  Future salary increase rate 1%-2% 1%-3% 
  Expected rate of return on plan assets 2.5%-3.5% 2.5%-3.5% 
 
 e. The changes in the pension fund are summarized as follows: 
 
      2008      2007  
   
  Balance, beginning of year  $  434,057  $  431,691 
  Contributions    27,968    40,230  
  Interest and investment income    130,276    83,845 
  Disbursements    (53,729 )    (121,709 ) 
   
  Balance, end of year  $  538,572  $  434,057 
 
 As of December 31, 2008 and 2007, the fund included investments of $160,579 thousand in listed stocks 

with market values of $1,489,477 thousand and $2,494,881 thousand, respectively. 
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24. EMPLOYEES-RELATED EXPENSES, DEPRECIATION AND AMORTIZATION EXPENSES 
 
                        2008  
   Classified as  
 Classified as Classified as Nonoperating  
 Operating Operating Expenses  
 Cost    Expenses    and Losses     Total  
 Employees - related expenses     
  Salary (Note)  $  1,504,206  $  658,228  $  -  $  2,162,434 
  Labor and health insurance    97,377    29,620    -    126,997 
  Pension    5,371    6,544    (223 )    11,692 
  Others    125,256    72,595    -    197,851 
     
  $  1,732,210  $  766,987  $  (223 )  $  2,498,974 
     
 Depreciation   $  2,090,886  $  394,854  $  49,394  $  2,535,134 
 Amortization    320,895    16,377    35,238    372,510 
 
                        2007  
   Classified as  
 Classified as Classified as Nonoperating  
 Operating Operating Expenses  
 Cost    Expenses    and Losses     Total  
 Employees-related expenses     
  Salary  $  1,359,935  $  591,030  $  -  $  1,950,965 
  Labor and health insurance    78,625    31,125    -    109,750 
  Pension    64,801    27,563    2,218    94,582 
  Others    47,826    20,977    -    68,803 
     
  $  1,551,187  $  670,695  $  2,218  $  2,224,100 
     
 Depreciation   $  1,911,605  $  210,059  $  54,871  $  2,176,535 
 Amortization    252,935    22,341    3,776    279,052 
 
 Note: The salary expense for the year ended December 31, 2008 included bonuses paid to employees 

amounted to $267,446 thousand. 
 
 
25. FINANCIAL INSTRUMENTS  
 
 a. Fair value information 
 
                      December 31  
            2008            2007  
 Carrying  Carrying  
      Value    Fair Value      Value    Fair Value  
  Non-derivative financial instruments     
     
  Assets     
   Cash and cash equivalents   $ 16,931,368  $ 16,931,368  $ 6,207,117  $ 6,207,117 
   Financial assets at fair value through profit or loss    898,366    898,366    2,255,220    2,255,220 
   Available-for-sale financial assets    7,797,433    7,797,433    12,754,318    12,754,318 
   Notes receivable    2,382,653    2,382,653    2,249,397    2,249,397 
   Accounts receivable    5,144,065    5,144,065    4,079,745    4,079,745 
   Restricted assets     806,838    806,838    503,104    503,104 

(Continued) 
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                      December 31  
            2008            2007  
 Carrying  Carrying  
      Value    Fair Value      Value    Fair Value  
     
   Investments accounted for using equity method      
    Quoted Market price   $ 26,911,750  $ 53,240,900  $ 27,447,780  $ 69,907,924 
    No quoted market price     10,033,353       13,400,742     
   Financial assets carried at cost    3,812,889       2,750,936     
   Refundable deposits    168,907    168,907    138,314    138,314 
   Pledged fixed deposits     5,000    5,000    9,821    9,821 
  Liabilities     
   Short-term loans    6,507,829    6,507,829    3,697,189    3,697,189 
   Short-term bills payable    1,812,420    1,812,420    450,148    450,148 
   Accounts payable and accrued expenses    5,385,842    5,385,842    4,148,602    4,148,602 
   Other notes payable    -    -    1,292,000    1,292,000 
   Dividends and bonuses payable    211,883    211,883    142,064    142,064 
   Bonds payable (including current portion)    12,707,945    12,521,237    6,900,000    6,777,553 
   Long-term liabilities (including current portion)    36,158,651    36,158,651    31,405,482    31,405,482 
   Guarantee deposits    127,700    127,700    126,737    126,737 
     
  Derivative financial instruments     
     
  Assets     
   Interest rate swap contracts     
    Hedging derivative financial assets     12,928    12,928    14,553    14,553 
    Financial assets held for trading     -    -    10,573    10,573 
  Liabilities     
   Interest rate swap contracts - hedging derivative financial 
     liabilities    -       44,438    44,438 
   Option of exchangeable bond’s exchange right - financial 
     liabilities held for trading    126,897    126,897    -    - 
   Forward exchange contracts - financial liabilities held 
     for trading    10,588    10,588    -    - 

(Concluded) 
 
 b. The methods and significant assumptions applied in determining fair values of financial instruments 

were as follows: 
 
  1) Short-term financial instruments (other than short-term investments) - the carrying amounts of cash 

and cash equivalents, notes and accounts receivables, other receivables, restricted assets, short-term 
loans, short-term bills payable, accounts payable and accrued expense, other notes payable, 
dividends and bonus payable and lease payment, approximate their fair values because of the short 
maturities of these instruments. 

 
  2) If quoted market prices are available, these are used as fair values of financial instruments at fair 

value through profit or loss, available-for-sale financial assets and investment in listed stocks 
accounted for using equity method. 

 
   For those instruments with no quoted market prices, their fair values are determined using valuation 

techniques incorporating estimates and assumptions consistent with those generally used by other 
market participants to price financial instruments. 

 
  3) The fair values of financial assets carried at cost and investment in unlisted stocks accounted for 

using equity method with no quoted market prices can not be estimated because related stocks have 
no active market and a reliable determination of their fair value entails an unreasonably high cost. 

 
  4) The fair value of long-term liabilities is measured at present value of expected cash flows.  Since 

the interest rate is floating, fair value approximates book value.  The fair values of domestic bonds 
payable and exchangeable bond are based on the over-the-counter quotations and closing prices of 
Singapore Exchange Ltd. in December, respectively. 
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  5) For refundable deposits paid and guarantee deposits received, fair values are estimated at their 

carrying amounts. 
 
  6) Derivative financial instruments - based on valuation results provided by banks. 
 
  Certain financial instruments and all nonfinancial instruments are excluded from disclosure of fair 

value.  Accordingly, the aggregate fair value presented does not represent the underlying value of the 
Corporation and its subsidiaries. 

 
 c. Fair values of financial assets and liabilities using based on quoted market prices or valuation technique 

were as follows: 
 
     Quoted Market Prices     Valuation Techniques  
         December 31         December 31  
 2008 2007 2008 2007 
  Assets     
   Financial assets at fair value 
     through profit or loss  $  898,366  $  2,255,220  $  -  $  10,573 
   Available-for-sale financial assets    7,797,433    12,754,318    -    - 
   Hedging derivative financial 
     assets    -    -    12,928    14,553 
  Liabilities     
   Financial liabilities at fair value 
     through profit or loss    10,588    -    126,897    - 
   Hedging derivative financial 
     liabilities    -    -    -    44,438 
 
 d. Valuation gains arising from changes in fair value of financial instruments determined using valuation 

techniques were $582,986 thousand and $13,044 thousand for the years ended December 31, 2008 and 
2007, respectively. 

 
 e. The financial assets exposed to fair value interest rate risk amounted to $8,353,682 thousand and 

$3,350,190 thousand as of December 31, 2008 and 2007, respectively, and the financial liabilities 
exposed to fair value interest rate risk amounted to $22,042,781 thousand and $15,260,781 thousand as 
of December 31, 2008 and 2007, respectively.  The financial assets exposed to cash flow interest rate 
risk amounted to $8,840,787 thousand and $3,275,008 thousand as of December 31, 2008 and 2007, 
respectively, and the financial liabilities exposed to cash flow interest rate risk amounted to $35,144,064 
thousand and $27,236,463 thousand as of December 31, 2008 and 2007, respectively. 

 
 f. Information on financial risks: 
 
  1) Market risk 
 
   The Corporation and its subsidiaries are exposed to market risk since the fair value of financial 

assets held for trading and available for sale assets held by the Corporation and its subsidiaries are 
influenced by market price.  Interest rates of long term liabilities are floating, thus interest expense 
is influenced by interest rate fluctuation.  The fair value of exchangeable bonds with fixed interest 
rate is affected by changes in market interest rates. 

 
   The interest rate swap (“IRS”) contracts are used to hedge interest rate fluctuations on liabilities 

with fixed interest rates.  Since the interest receivable and payable are settled at net amounts on the 
settlement date, the market risk is immaterial. 

 

註解 [FT5]: is this correct? or 
[is not affected]? 
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  2) Credit risk 
 
   Credit risk represents the potential impacts to financial assets that the Corporation and its 

subsidiaries might encounter if counter-parties or third parties breach the contracts.  Factors that 
affect the impacts include credit risk concentration, components of financial instruments, contract 
amount and other receivables.  The Corporation and its subsidiaries’ evaluation of credit risk 
exposure as of December 31, 2008 and 2007 were both zero because all counter-parties are 
reputable financial institutions with good credit ratings. 

 
   The Corporation and its subsidiaries’ maximum credit risk exposure on each financial instrument 

are the same as the carrying value.  
 
  3) Liquidity risk  
 
   The Corporation and its subsidiaries have sufficient operating capital to meet cash flow 

requirements.  Thus, the Corporation and its subsidiaries do not have significant liquidity risk. 
 
   The Corporation and its subsidiaries are exposed to liquidity risk because of financial assets carried 

at cost held by the Corporation and its subsidiaries with no active market.  The Corporation and its 
subsidiaries estimate that the effect is not material since it is a small portion of consolidated assets.  
The financial assets held for trading and available for sale assets held by the Corporation and its 
subsidiaries have active markets, thus, the Corporation and its subsidiaries could sell them easily. 

 
  4) Cash flow risk from interest rate fluctuations 
 
   The Corporation and its subsidiaries have short-term loans and long-term liabilities with floating 

interest rates.  As a result, the effective interest rates on these loans will change as the market 
interest rates change.  

 
   The Corporation and DCI have sufficient operating capital to meet cash demand, so there is no 

material fund raising risk.  The interest rates of interest rate swap contracts have been fixed, so 
there is no material net cash flow risk. 

 
 f. The Corporation used interest rate swap contracts to hedge fluctuation of interest rate of corporate 

bonds (54th and 55th tranches).  The overall purpose of these contracts is to hedge the Corporation’s 
exposure to cash flows risks.  The Corporation used interest rate swap contracts to hedge interest rate 
fluctuation risk and periodically evaluates the effectiveness of the hedging instruments. 

 
 g. Reclassifications 
 
  On July 1, 2008, DCI and AIC reclassified its financial assets in accordance with the newly amended 

SFAS No. 34, “Financial Instruments:  Recognition and Measurement”.  The fair values at the 
reclassification date were as follows: 

 

 
Before 

Reclassifications
After 

Reclassifications 
   
Financial assets at fair value through profit or loss - held for 
  trading  $  768,601  $  - 
Available-for-sale financial assets    -    768,601 
   
  $  768,601  $  768,601 
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  In view of DCI’s and AIC’s intention of not selling the abovementioned financial assets held for trading 
within a short period of time as a result of the economic instability and deterioration of the world’s 
financial markets that has occurred during the third quarter of 2008, DCI and AIC reclassified these 
held for trading financial assets to available-for-sale financial assets. 

 
  The carrying amounts and fair values of the reclassified financial assets as at December 31, 2008 were 

both $475,453 thousand. 
 
  The changes in fair value of the reclassified financial assets recognized in profit and loss or 

stockholders’ equity were as follows: 
 

             Year Ended December 31, 2008 Year Ended 
    Before Reclassifications    After Reclassifications      December 31, 2007  

 

Recognized in 
Profit and 

Loss 

Recognized in 
Stockholders’ 

Equity 

Recognized in 
Profit and 

Loss 

Recognized in 
Stockholders’ 

Equity 

Recognized in 
Profit and 

Loss 

Recognized in 
Stockholders’ 

Equity 
       
Held for trading financial assets  $  (139,075 )  $  -   $ -  $  -  $  -  $  - 
Available-for-sale financial assets    -    -    -    (293,148 )    -    - 

 
  The changes in fair value recognized in profit and loss or stockholders’ equity from the reclassification 

date to December 31, 2008 and pro forma information assuming no reclassifications were made were as 
follows: 

 
 

     Amounts Recorded 

Pro Forma 
Information 
Assuming No  

  Recognized in Reclassifications 
 Recognized in 

Profit and Loss
Stockholders’ 

Equity 
Recognized in 

Profit and Loss 
    
Available-for-sale financial assets  $  -  $  (293,148 )  $  (293,148 ) 

 
 
26. RELATED-PARTY TRANSACTIONS 
 
 a. The related parties and their relationships with the Corporation and its subsidiaries are as follows: 
 

 Relationship with the Consolidated 
                   Related Party     Entities as of December 31, 2008  
  
  Far Eastern Textile Ltd. (FETL) Major stockholder and equity-method 

  investee of the Corporation  
  U-Ming Marine Transport Corp. (U-Ming) Equity-method investee  
  Yuan Ding Co., Ltd. (YDC) Equity-method investee  
  Yali Transport Corp. (YLT) Equity-method investee  
  Oriental Securities Corp. (OSC) Equity-method investee  
  FEDS Development Ltd. (FEDSDL) Equity-method investee  
  Everstrong Iron & Steel Foundry (EISF) Equity-method investee  
  Yuan Ding Leasing Corp. (YDLC) Equity-method investee  
  Yue Yuan Investment Corp. (YYI) Equity-method investee  
  Far Eastern Construction Co., Ltd. (FEC) Equity-method investee  
  Alliance Concrete Singapore Pte. Ltd. (Alliance) Equity-method investee 
  U-Ming Marine Transport (Singapore) Pte. Ltd. (UMS) Subsidiary of U-Ming 
  Far EasTone Telecommunications Co., Ltd. (Far EasTone) Same chairman as the Corporation 

(Continued) 
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 Relationship with the Consolidated 

                   Related Party     Entities as of December 31, 2008  
  
  Far Eastern Department Stores Ltd. (FEDS) Same chairman as the Corporation 
  Oriental Union Chemical Corp. (OUCC) Same chairman as the Corporation 
  Far Eastern Y. Z. Hsu Science and Technology Memorial 
    Foundation (FETSTMH) 

Same chairman as the Corporation 

  Far Eastern Medical Foundation (FETMF) Same chairman as the Corporation 
  Yuan-Ze University  Same chairman as the Corporation 
  New Century InfoComm Tech Co., Ltd. (NCIC) Same chairman as the Corporation 
  Far Eastern International Bank Corp. (FEIB) The chairman of the Corporation is its 

  vice-chairman 
  Far Eastern Resources Development Co. Same chairman as the Corporation 
  China Hi-Ment Corp. (CHC) The Corporation is one of its directors 
  Far Eastern General Contractor Inc. (FEGC) Related party in substance  
  Liquid Air Far East (LAFE) Related party in substance  
  Ding Ding Hotel Co., Ltd. (DDH) Related party in substance  
  Far Eastern Asset Management Co., Ltd. Related party in substance  
  Oriental Resources Development Ltd. Related party in substance  
  Oriental Institute of Technology Related party in substance  
  Far Eastern International Leasing Corp. Related party in substance  
  J-Power Investment Netherlands B.V. (J-Power) The stockholder of CHP 
  Investa Far Eastern Petrochemicals Co., Ltd. The chairman of the Corporation is its  

  director 
  Nan Gong Corp. (NGC) Stockholder of YSRMC 
  Jwu Jiang Corp. (JJC) Stockholder of YSRMC 
  Lian Fang Corp. (LFC) Stockholder of YSRMC 
  He Huei Corp. (HHC) Stockholder of YSRMC 
  Others Others are the chairman, general manager,  

  directors and supervisors of the  
  consolidated entities and its affiliates in 
  Mainland China. 

(Concluded) 
 
 b. The related-party transactions were conducted under normal terms.  The significant balances and 

transactions with related parties except those disclosed in the consolidated financial statements and in 
other notes, are summarized as follows: 

 
        Years Ended December 31  
        2008        2007  
   % to   % to  
    Amount  Total    Amount   Total 
   1) Net sales     
     
   Alliance   $  510,298    2  $  312,189    1 
   FEGC    341,344    1    289,878    1 
   Others    239,859    -    119,041    - 
     
  $  1,091,501    3  $  721,108    2 
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        Years Ended December 31  
        2008        2007  
   % to   % to  
    Amount  Total    Amount   Total 
     
   2) Other operating income      
     
   Transportation revenue     
    FETL  $  223,753    27  $  209,755    25 
    LAFE    91,669    11    114,437    14 
    Others    106,378    13    68,027    8 
     
  $  421,800    51  $  392,219    47 
     
   3) Cost of sales     
     
   Freight expense     
    U-Ming  $  527,044    2  $  544,275    2 
    UMS    473,205    1    378,903    1 
    YLT    205,042    1    229,553    1 
    Others    118,170    -    109,820    - 
     
  $  1,323,461    4  $  1,262,551    4 
     
   Purchase      
    CHC  $  82,708    1  $  87,516    1 
    EISF    50,443    -    40,365    - 
    OUCC    43,818    -    51,781    - 
    Others    25,595    -    1,442    - 
     
  $  202,564    1  $  181,104    1 
     
   Factory overhead     
    NGC  $  21,327    -  $  20,863    - 
    JJC    19,129    -    19,048    - 
    Others    20,114    -    19,640    - 
     
  $  60,570    -  $  59,551    - 
     
   4) Operating expenses - rental     
     
   YDC  $  45,211    2  $  46,136    2 
   Others    7,344    -    15,982    1 
     
  $  52,555    2  $  62,118    3 
     
   5) Rental income     
     
   YDC  $  209,284    56  $  208,291    57 
   FEDS    87,204    23    87,203    24 
   Others    71,150    19    56,137    15 
     
  $  367,638    98  $  351,631    96 
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        Years Ended December 31  
        2008        2007  
   % to   % to  
    Amount  Total    Amount   Total 
     
   6) Rental costs and expenses     
     
   YDC  $  33,372    19  $  36,922    21 
   Others    10,099    6    10,099    6 
     
  $  43,471    25  $  47,021    27 
     
   7) Donation (accounted for under other nonoperating  
   expenses and losses)     
     
   FETMF  $  70,000    22  $  130,000    29 
   FETSTHH    2,015    -    1,394    - 
   Yuan-Ze University    -    -    15,000    4 
     
  $  72,015    22  $  146,394    33 
 
              December 31  
        2008        2007  
   % to   % to  
    Amount  Total    Amount   Total 
   8) Accounts receivable     
     
   FEGC  $  131,505    3    64,874    2 
   Alliance     111,940    2  $  81,655    2 
   Others    232,683    4    124,884    3 
     
  $  476,128    9  $  271,413    7 
     
   9) Other current assets      
     
   Other receivables  $  27,284    2  $  26,978    2 
    YDC    9,465    -    8,882    1 
    Others     
  $  36,749    2  $  35,860    3 
     
   Prepaid selling cost      
    U-Ming  $  15,000    1  $  15,000    1 
     
  10) Miscellaneous assets - refundable deposits     
     
   YDC  $  10,811    6  $  10,811    8 
   Others    187    -    12    - 
     
  $  10,998    6  $  10,823    8 
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              December 31  
        2008        2007  
   % to   % to  
    Amount  Total    Amount   Total 
     
  11) Accounts payable and accrued expenses     
     
   U-Ming  $  103,547    2  $  78,288    2 
   Others    113,020    2    113,381    3 
     
  $  216,567    4  $  191,669    5 
     
  12) Other notes payable (Note 8)     
     
   Far Eastern Asset Management Co., Ltd.  $  -    -  $  1,292,000    100 
 
 c. Compensation of directors, supervisors and management personnel: 
 
  Year Ended December 31  
      2008      2007 
   
  Salaries  $  44,939  $  68,435 
  Incentives    14,853    17,441 
  Special compensation    960    960 
  Bonus    240,746    136,875 
   
  $  301,498  $  223,711 
 
  The compensation of directors, supervisors and management personnel for the year ended December 31, 

2007 included the bonuses appropriated from earnings for 2007 which had been approved by 
stockholders in their annual meeting held in 2008. 

 
 
27. ASSETS PLEDGED OR MORTGAGED 
 
 The following assets are pledged or mortgaged as collaterals for certain commercial paper issued, short-term 

loans and long-term liabilities and as refundable deposits for the construction contract. 
 
          December 31  
       2008      2007  
    
 Properties and equipment, net  $  16,321,686  $  13,809,039 
 Investments accounted for using equity method    5,109,507    6,628,211 
 Nonoperating properties, net (land and buildings)    2,829,452    2,831,189 
 Available-for-sale financial assets - current     1,574,076    533,000 
 Restricted assets - bank deposits     806,838    503,104 
 Financial assets carried at cost - noncurrent    656,000    - 
 Available-for-sale financial assets - noncurrent     112,800    1,491,450 
 Pledged fixed deposit (accounted for as miscellaneous assets)    5,000    9,821 
    
   $  27,415,359  $  25,805,814 
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28. COMMITMENT AND CONTINGENCIES AS OF DECEMBER 31, 2008 
 
 a. Unused letters of credit of NT$116,988 thousand, JPY56,475 thousand, US$1,007 thousand, EUR663 

thousand and CHF56 thousand of the Corporation, NHC, AEE and YLSS. 
 
 b. Guarantees of notes issued by related parties: 
 
 The Corporation    
  DCI   $  3,217,130 
  YLPPC     963,844 
  YTRMC     740,000 
  NHC     698,826 
  AEE     598,376 
  YSRMC     150,000 
  AIC     50,000 
    
    $  6,418,176 
    
 DCI   
  FSMS   $  50,000 
    
 YLPPC   
  YLPCIP   $  9,500 
    
 JYDC   
  NYDC (RMB40,000 thousand)   $  191,998 
  NYLC (RMB20,000 thousand and US$2,500 thousand)     177,874 
    
    $  369,872 
 
 c. To construct plants and build related facilities, CHP entered into an operating lease (December 2001 to 

December 2021) and pledge land use rights (December 2001 to December 2051) with Taiwan Sugar 
Corporation (TSC) to rent TSC’s lands.  Rental and royalty will be paid annually and adjusted at the 
latest values announced by the government.  If land use rights expire, the operating lease agreement 
will end at the same time.  Rental and royalty in 2008 and 2007 were as follows: 

 
      2008      2007  
   
  Factory overhead   $  1,775  $  1,738 
  Operating expenses    364    364 
   
  $  2,139  $  2,102 
 
 d. CHP signed land lease contracts with several other companies.  According to all land lease contracts, 

future rental and royalty are as follows: 
 
  Year  Amount 
   
  2009   $  2,121 
  2010     2,121 
  2011     2,121 
  2012     2,121 
  2013     2,121 
   
   $  10,605 
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  Rental and royalty are estimated by the latest actual rental and royalty expenditure amounts. 
 
 e. CHP entered into agreements on the following transactions: 
 
  1) Purchase of natural gas from Chinese Petroleum Corporation. 
 
  2) Electricity purchase from and sale to Taiwan Power Company.   
 
  3) Acquire operating and maintenance, long-term service and operating guarantee from General 

Electric International, Inc. 
 
 f. All the land, factories, offices and machines of YTRMC are rental properties.  The term of the lease is 

from two to ten years through January 25, 2013.  Future minimum rentals under the aforementioned 
operating leases are as follows: 

 
  Year  Rental 
   
  2009   $  148,567 
  2010      104,366 
  2011      45,737 
  2012      23,665 
  2013      13,425 
   
   $  335,760 
 
  The aggregate estimated lease payments under a capital lease arrangement for the next three years are as 

follows: 
 
  Lease 
  Year  Payments 
   
  2009   $  12,000 
  2010      8,800 
  2011      3,000 
   
   $  23,800 
 
 g. YLSS was under contracts to acquire properties for $38,220 thousand; of which $13,660 thousand have 

not been paid. 
 
 h. FSMS signed lease contracts for operating with Hualien Forest District Office.  According to lease 

contracts, future rental and royalty are as follows: 
 
  Year  Rental 
   
  2009   $  1,384 
  2010      1,581 
  2011      432 
  2012      235 
  2013 and after     334 
   
   $  3,966 
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 i. FSMS signed contract of limestone transporting for operating in 2008.  This transporting expense is 
charged by actual transporting quantity, and estimated payments amounts to $31,004 thousand for the 
year ended 2009. 

 
 j. The estimated payments for construction of building plants, land access, plant and machinery of JYDC, 

JYLTC, HYDCCL, HGYDC, YYDCCL, CYCPCL and SIYDCCL in the future amount to 
RMB447,252 thousand.  

 
 k. ACCHC, JYDC, WYDC, SYTCL, SHYLCP, SHYFCP, YYDCCL, CYCPCL and HYTCL signed 

operating lease contracts for operations.  The aggregate estimated lease payments under the operating 
lease contracts for the next years are as follows: 

 
 Lease Payments 
    Year (in Thousands of RMB) 
  
  2009  $  6,167 
  2010    4,368 
  2011     4,368 
  2012     4,368 
  2013 and after     63,476 
  
  $  82,747 
 
 
29. ADDITIONAL DISCLOSURES REQUIRED FOR PUBLIC COMPANIES 
 
 Following are the additional disclosures required by the Securities and Futures Bureau for the Corporation 

and investees: 
 
 a. Financing provided:  Table 1 (attached). 
 
 b. Endorsement/guarantee provided:  Table 2 (attached). 
 
 c. Marketable securities held:  Table 3 (attached). 
 
 d. Marketable securities acquired and disposed of at costs or prices of at least NT$100 million or 20% of 

the paid-in capital:  Table 4 (attached). 
 
 e. Acquisition of individual real estates at costs of at least NT$100 million or 20% of the paid-in capital:  

None. 
 
 f. Disposal of individual real estates at prices of at least NT$100 million or 20% of the paid-in capital:  

None. 
 
 g. Total purchase from or sale to related parties amounting to at least NT$100 million or 20% of the 

paid-in capital:  Table 5 (attached). 
 
 h. Receivables from related parties amounting to at least NT$100 million or 20% of the paid-in capital:  

Table 6 (attached). 
 
 i. Names, locations, and related information of investees on which the Company exercises significant 

influence:  Table 7 (attached). 
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 j. Derivative financial instrument transactions 
 
  The Corporation:  Please refer to Notes 9 and 25. 
 
  DCI entered into interest rate swap contracts to hedge fluctuations on floating interest rates.  Certain 

information was as follows: 
 
         December 31  
      2008      2007  
  Financial assets held for trading   
   
  Interest rate swap contracts  $  -  $  10,573 
 
  DCI didn’t enter into derivative financial instrument transaction in 2008.  As of December 31, 2007, 

the information of derivative financial instrument before maturity was as follows: 
 
                                 December 31, 2007  
   Fixed Fair Settlement  
  Type of Transaction Notional Amount Fair Value Rate Rate Date Maturity 
    
  Interest rate swap contracts  NT$ 1,000,000  $  10,573 2%-2.01% 1.705%- 

  2.39% 
Quarterly  September 6, 2010 

 
  DCI entered into interest rate swap contract to hedge the effect of interest rate fluctuation on its 

liabilities with floating interest rates.  Thus, no material gains or losses generated from the above for 
the year ended December 31, 2007.  

 
  YLSS entered into derivative contracts during the year ended December 31, 2008 and to manage 

exposures due to exchange rate fluctuations. 
 
  Outstanding forward exchange contracts as of December 31, 2008 were as follows: 
 
   Contract 
   Amount 
 Currency Maturity Date (In Thousands) 
  December 31, 2008    
    
  Sell EUR/USD January 12, 2009 EUR650/USD843 
  Sell EUR/USD February 17, 2009 EUR1,630/USD2,166 
  Sell EUR/USD March 16, 2009 EUR1,630/USD2,165 
 
 k. Investment in Mainland China 
 
  1) Investee company name, the description of the primary business activity and products, issued 

capital, nature of the relationship, capital inflow or outflow, ownership interest, gain or loss on 
investment, amounts received on investment, and the limitation on investment:  Table 8 (attached). 

 
  2) Significant direct or indirect transactions with the investee company, prices, payment terms, and 

unrealized gain or loss:  None. 
 
 l. Business relationships and significant intercompany transactions:  Table 9 and Table 10 (attached). 
 
 
30. SEGMENT INFORMATION 
 
 a. The Corporation and its subsidiaries engage in six industry segments - cement, electric power, 

investment, engineering, transportation and stainless steel. 
 



- 55 - 

  The industry segment information for the years ended December 31, 2008 and 2007 were as follows: 
 
                                                   2008  
 Cement Power Investment Engineering Transportation Stainless Steel Total 
        
  Operating revenue from 
    segment  $  32,257,864  $  8,101,805  $  119,721  $  524,049  $  821,815  $  2,180,234  $  44,005,488 
        
  Operating income (loss) from 
    segment  $  4,010,541  $  557,279  $  (175,281 )  $  41,367  $  3,056  $  (502,587 )  $  3,934,375 
  Nonoperating income and 
    gains          7,405,282 
  Nonoperating expenses and 
    losses          3,470,143 
        
  Income before income tax         $  7,869,514 
        
  Identifiable assets  $  71,074,925  $  12,317,557  $  5,604,263  $  848,780  $  958,878  $  4,842,032  $  95,646,435 
  Intangible assets          2,364,090 
  Long-term investments          46,222,094 
        
  Total assets        $  144,232,619 
        
  Depreciation and 
    amortization        $  2,907,644 
  Capital expenditure        $  12,310,259 

 
                                                   2007  
 Cement Power Investment Engineering Transportation Stainless Steel Total 
        
  Operating revenue from segment  $  27,415,966  $  6,647,657  $  262,506  $  789,519  $  830,877  $  -  $  35,946,525 
        
  Operating income (loss) from 
    segment  $  3,673,253  $  96,101  $  233,123  $  35,933  $  (25,382 )  $  -  $  4,013,028 
  Nonoperating income and gains          8,652,359 
  Nonoperating expenses and losses          1,899,482 
        
  Income before income tax         $  10,765,905 
        
  Identifiable assets  $  49,123,819  $  12,376,005  $  2,623,307  $  878,761  $  1,203,035  $  5,573,898  $  71,778,825 
  Intangible assets          2,209,722 
  Long-term investments          54,178,117 
        
  Total assets        $  128,166,664 
        
  Depreciation and amortization        $  2,455,587 
  Capital expenditure        $  5,860,684 

 
 b. The information on geographic areas is disclosed for the years ended December 31, 2008 and 2007 were 

as follows: 
 

                                 2008  
    Adjustment  
    and   
 Mainland  Other Eliminating  

      China     Taiwan  Foreign Area      Entry  Consolidated 
  Geographic area      
      
  Net sales to unaffiliated customers  $ 14,737,749  $ 16,541,630  $ 978,485  $ -  $ 32,257,864 
  Transfer between consolidated parties    4,481,988    3,272,371    -    (7,754,359 )    - 
    19,219,737    19,814,001    978,485    (7,754,359 )    32,257,864 
  Electric power revenue    -    8,101,805    -    -    8,101,805 
  Other operating income     422,487    3,985,263    678,264    (1,440,195 )    3,645,819 
      
  Total operating revenue  $ 19,642,224  $ 31,901,069  $ 1,656,749  $ (9,194,554 )  $ 44,005,488 
      
  Segment income (loss)  $ 2,743,515  $ 1,228,812  $ (181,393 )  $ 143,441  $ 3,934,375 
  Nonoperating income and gains        7,405,282 
  Nonoperating expenses and losses        3,470,143 
      
  Income before income tax      $ 7,869,514 

(Continued) 
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                                 2008  
    Adjustment  
    and   
 Mainland  Other Eliminating  

      China     Taiwan  Foreign Area      Entry  Consolidated 
      
  Identifiable assets      $ 95,646,435 
  Intangible assets        2,364,090 
  Long-term investments        46,222,094 
      
  Total assets      $ 144,232,619 

(Concluded) 
 

                                 2007  
    Adjustment  
    and   
 Mainland  Other Eliminating  

      China     Taiwan  Foreign Area      Entry  Consolidated 
  Geographic area      
      
  Net sales to unaffiliated customers  $ 9,741,243  $ 16,989,217  $ 685,506  $ -  $ 27,415,966 
  Transfer between consolidated parties    2,859,356    2,952,607    -    (5,811,963 )    - 
    12,600,599    19,941,824    685,506    (5,811,963 )    27,415,966 
  Electric power revenue    -    6,647,657    -    -    6,647,657 
  Other operating income    304,929    1,794,265    308,323    (524,615 )    1,882,902 
      
  Total operating revenue  $ 12,905,528  $ 28,383,746  $ 993,829  $ (6,336,578 )  $ 35,946,525 
      
  Segment income (loss)  $ 1,740,240  $ 2,270,344  $ (12,170 )  $ 14,614  $ 4,013,028 
  Nonoperating income and gains              8,652,359 
  Nonoperating expenses and losses                1,899,482 
      
  Income before income tax              $ 10,765,905 
      
  Identifiable assets              $ 71,778,825 
  Intangible assets                2,209,722 
  Long-term investments                54,178,117 
      
  Total assets              $ 128,166,664 
 
 c. Export sales in 2008 and 2007 were less than 10% of the aggregate net sales. 
 
 d. Information of major customers 
 
         2008         2007  
     Amount    %     Amount     %  
     
  Taiwan Power Company   $  8,101,805    19  $  6,647,657    19 
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TABLE 1 
 
 

ASIA CEMENT CORPORATION AND INVESTEES 
 
FINANCING PROVIDED 
YEAR ENDED DECEMBER 31, 2008 
(In Thousands of New Taiwan Dollars, Unless Stated Otherwise) 
 
 

Collateral 

No. Financier Counter-party 
Financial 
Statement 
Account 

Maximum 
Balance for the 

Period 
Ending Balance 

Interest 
Rate 

Type of 
Financing 

Transaction 
Amounts 

Reasons for 
Short-term 
Financing

Allowance for 
Doubtful 
Accounts Item Value 

Financing Limit for 
Each Borrowing 

Company  

Financing 
Company’s 

Financing Amount 
Limits  

               
1 FMT FDT Other 

receivables 
 $  30,000  $  - 6.236% Necessary for 

short-term 
financing 

 $  - Operating 
capital 

 $  - -  $  - 10% of net worth 
($73,806) 

50% of net worth 
($369,029) 

               
2 ACCHC YYDCCL Other 

receivables 
US$30,000 

thousand (the 
amount equals 
to NT$982,500 
thousand) 

US$30,000 
thousand (the 
amount equals 
to NT$982,500 
thousand) 

3.50% Necessary for 
short-term 
financing 

   - Operating 
capital 

   - -    - 10% of net worth 
(US$94,289 
thousand, the 
amount equals to 
NT$3,087,965 
thousand) 

50% of net worth 
(US$471,445 
thousand, the 
amount equals to 
NT$15,439,823 
thousand) 

  JYDC Other 
receivables 

US$30,000 
thousand (the 
amount equals 
to NT$982,500 
thousand) 

US$30,000 
thousand (the 
amount equals 
to NT$982,500 
thousand) 

3.50% Necessary for 
short-term 
financing 

   - Operating 
capital 

   - -    - Same as above Same as above 

  HYDCCL Other 
receivables 

US$20,000 
thousand (the 
amount equals 
to NT$655,000 
thousand) 

US$20,000 
thousand (the 
amount equals 
to NT$655,000 
thousand) 

3.50% Necessary for 
short-term 
financing 

   - Operating 
capital 

   - -    - Same as above Same as above 

  SIYDCCL Other 
receivables 

US$30,000 
thousand (the 
amount equals 
to NT$982,500 
thousand) 

US$30,000 
thousand (the 
amount equals 
to NT$982,500 
thousand) 

3.50% Necessary for 
short-term 
financing 

   - Operating 
capital 

   - -    - Same as above Same as above 

               
 
 
 
Note 1: The amount of foreign currency is expressed in New Taiwan dollars at exchange rate as of December 31, 2008. 
 
Note 2: The net value was calculated based on audited financial statement as of December 31, 2008. 
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TABLE 2 
 
 

ASIA CEMENT CORPORATION AND INVESTEES 
 
ENDORSEMENT/GUARANTEE PROVIDED 
YEAR ENDED DECEMBER 31, 2008 
(In Thousands of New Taiwan Dollars, Unless Stated Otherwise) 
 
 

Guaranteed Party 

No. 
Endorsement/ 

Guarantee Provider Name Nature of Relationship 

Limits on Each 
Guaranteed Party's 

Endorsement/ 
Guarantee Amounts 

Maximum  
Balance for the Period

Ending Balance 
Value of Collaterals 
Property, Plant, or 

Equipment 

Ratio of Accumulated 
Amount of Collateral 
to Net Equity of the 

Latest Financial 
Statement 

Maximum 
Collateral/Guarantee 
Amounts Allowable 

          
0 ACC DCI A subsidiary of the Company 50% of net worth 

($32,420,048) 
 $  4,113,479  $  3,217,130 None 5 100% of net worth 

($64,840,095) 
  YLPPC A subsidiary of the Company Same as above    963,844    963,844 None 1 Same as above 
          
  YTRMC 

NHC 
A subsidiary of the Company 
A subsidiary of the Company 

Same as above 
Same as above 

   740,000 
   835,637 

   740,000 
   698,826 

None 
None 

1 
1 

Same as above 
Same as above 

  AEE A subsidiary of the Company Same as above    599,867    598,376 None 1 Same as above 
  YSRMC A subsidiary of the Company Same as above    150,000    150,000 None - Same as above 
  AIC A subsidiary of the Company Same as above    50,000    50,000 None - Same as above 
          

1 DCI FSQE A subsidiary of the Company 100% of net worth 
($6,525,580) 

   50,000    50,000 None 1 200% of DCI’s net 
worth ($13,051,160) 

          
2 FMT FDT A subsidiary of the Company 100% of net worth 

($738,057) 
   50,000    - None - 200% of FDT’s net 

worth ($1,476,115) 
          

3 YLPPC YLPCIP A subsidiary of the Company 100% of net worth 
($132,428) 

    9,500    9,500 None 7 200% of YLPPC’s net 
worth ($264,856) 

          
4 JYDC NYDC A subsidiary of the Company 100% of net worth 

(RMB1,883,709 
thousand, the amount 
equals to 
NT$9,041,690 
thousand) 

RMB50,000 thousand 
(the amount equals to 
NT$239,997 
thousand) 

RMB40,000 thousand 
(the amount equals to 
NT$191,998 
thousand) 

None 2 200% of JYDC’s net 
worth 
(RMB3,767,417 
thousand, the amount 
equals to 
NT$18,083,381 
thousand) 

  NYLC A subsidiary of the Company Same as above RMB20,000 thousand 
and US$2,500 
thousand (the amount 
equals to NT$177,874 
thousand) 

RMB20,000 thousand 
and US$2,500 
thousand (the amount 
equals to NT$177,874 
thousand) 

None 2 Same as above 

          
 
 
 
Note 1: The amount of foreign currency is expressed in New Taiwan dollars at exchange rate as of December 31, 2008. 
 
Note 2: The net value was calculated based on audited financial statement as of December 31, 2008.  
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TABLE 3 
 
 
ASIA CEMENT CORPORATION AND INVESTEES 
 
MARKETABLE SECURITIES HELD 
DECEMBER 31, 2008 
(In Thousands of New Taiwan Dollars, Unless Stated Otherwise) 

 
 

December 31, 2008 
Holding Company 

Name 
Marketable Securities Type and Investee Name Relationship with the Holding Company Financial Statement Account

Shares or Units Carrying Value 
Percentage of 

Ownership 
Market Value or 
Net Asset Value 

Note 

         
ACC Beneficiary certificates        
 Deutsche Far Eastern DWS Taiwan Flagship Security 

Investment Trust Fund 
- Financial assets at fair value 

through profit or loss - current
10,000,000.00  $ 92,600 -  $ 92,600 Note 4 

         
 Common stocks        
 Far EasTone The same chairman Available-for-sale financial assets 

- current 
28,470,372    1,061,945 0.87    1,061,945 Notes 3 and 4 

 FEDS The same chairman Available-for-sale financial assets 
- noncurrent 

65,469,598    1,217,734  5.56    1,217,734  Note 4 

 OUCC The same chairman Same as above 57,969,566    799,980 7.20    799,980 Note 4 
 CHC The company is its director Same as above 20,728,350    628,069 9.17    628,069 Note 4 
 FEIB The chairman of the Company is its vice-chairman Same as above 48,492,406    276,407 2.07    276,407 Notes 3 and 4 
 KRT - Financial assets carried at cost - 

noncurrent 
40,000,000    389,859 4.00    281,893 Note 6 

 FEIB The chairman of the Company is its vice-chairman Same as above 17,057,000    110,870 0.73    141,418 Note 5 
 DDH Related party in substance Same as above 3,891,637    39,079 13.73    38,313 Note 5 
 Taiwan Stock Exchange Corporation - Same as above 6,428,990    23,752 1.16    329,391 Note 6 
 C.T. International LTD. (original Sino-American 

Development Corp.) 
- Same as above 355,296    8,133 0.37    11,092 Note 6 

 China Trade & Development Corp. - Same as above 250,003    3,902 0.38    5,767 Note 6 
 Pan Asia Engineer & Constructors Corp. The company is its director Same as above 1,184,356    2,250 1.36    16,401 Note 6 
 ACCHC A subsidiary of the Company Investments accounted for using 

equity method 
1,061,209,202    21,056,831 68.19    17,395,023 Note 4 

 FETL An investee accounted for using equity method Same as above 1,086,191,496    16,554,474 23.77    22,810,022 Notes 3 and 4 
 U-Ming An investee accounted for using equity method Same as above 331,701,152    10,357,276 38.66    13,035,855 Notes 3 and 4 
 DCI A subsidiary of the Company Same as above 520,069,685    6,524,928 99.99    6,524,928 Note 5 
 CHP A subsidiary of the Company Same as above 280,093,521    2,807,889 59.59    2,481,588 Note 5 
 YDC An investee accounted for using equity method Same as above 174,162,019    2,692,514 35.50    2,692,514 Note 5 
 ACSPL A subsidiary of the Company Same as above 10,495,495    2,140,644 99.96    2,140,644 Note 5 
 YYI An investee accounted for using equity method Same as above 169,742,404    2,086,491 36.42    2,086,491 Note 5 
 OSC An investee accounted for using equity method Same as above 135,092,154    1,604,067 18.93    1,604,067 Note 5 
 YLSS A subsidiary of the Company Same as above 102,000,000    1,443,962 51.00    1,101,335 Note 5 
 AIC A subsidiary of the Company Same as above 118,145,000    1,412,454 100.00    1,412,454 Note 5 
 YTRMC A subsidiary of the Company Same as above 118,083,937    1,251,992 99.99    1,251,992 Note 5 
 FMT A subsidiary of the Company Same as above 29,518,518    736,803 99.83    736,803 Note 5 
 FEDSDL An investee accounted for using equity method Same as above 50,000,000    554,222 25.00    554,222 Note 5 
 NHC A subsidiary of the Company Same as above 26,132,827    497,600 99.96    497,600 Note 5 
 AEE A subsidiary of the Company Same as above 6,630,831    371,591 98.06    371,591 Note 5 
 YDLC An investee accounted for using equity method Same as above 34,640,189    336,917 43.60    336,917 Note 5 
 YLT An investee accounted for using equity method Same as above 4,939,183    198,295 49.39    198,295 Note 5 
 YLPPC A subsidiary of the Company Same as above 16,241,083    110,988 83.81    110,988 Note 5 
 EISF An investee accounted for using equity method Same as above 3,300,000    66,097 41.67    66,097 Note 5 
 SIHL A subsidiary of the Company Same as above 90,000    46,234 100.00    46,234 Note 5 
         
DCI Beneficiary certificates              
 Deutsche Far Eastern DWS Taiwan Thematic Fund - Financial assets at fair value 

through profit or loss - current
10,000,000.00    77,200 -    77,200  

 Deutsche Far Eastern DWS Taiwan Bond Security 
Investment Trust Fund 

- Same as above 1,833,036.30    20,429 -    20,429  

 Polaris Taiwan Top 50 Tracker Fund - Same as above 610,000.00    20,051 -    20,051  
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 NITC Europe Dynamic Balanced Fund - Same as above 1,000,000.00  $ 9,710 -  $ 9,710  
 TIIM Prime-Balance Fund - Same as above 818,330.60    7,512 -    7,512  
 PCA Asia Pacific Infrastructure Fund - Same as above 1,000,000.00    7,420 -    7,420  
 UPAMC Pentium Fund - Same as above 444,444.50    6,987 -    6,987  
 ING CHB Asia Pacific High Dividend Fund Accumulate - Same as above 1,000,000.00    6,970 -    6,970  
 ING Global High Dividend Fund Accumulate - Same as above 628,535.50    6,706 -    6,706  
 Fubon China Growth Fund - Same as above 1,500,000.00    5,985 -    5,985  
 RSIT Digital Fund - Same as above 467,726.85    3,372 -    3,372  
 Dresdner Taiwan DAM Fund - Same as above 664,010.60    3,234 -    3,234  
 ING CHB Small Capital Selective Fund - Same as above 262,743.00    3,037 -    3,037  
         
 Common stocks              
 Hsing Ta Cement Co., Ltd. - Financial assets at fair value 

through profit or loss - current
3,080,460    24,674 0.72    24,674  

 Motech Industries Inc - Same as above 300,000    23,220 0.12    23,220  
 Everlight Electronics Co., Ltd. - Same as above 447,639    19,338 0.12    19,338  
 China Steel Corporation - Same as above 750,000    17,325 0.01    17,325  
 Sincere Navigation Corporation - Same as above 572,000    17,160 0.10    17,160  
 HTC Corporation - Same as above 52,000    17,004 0.01    17,004  
 Nan Ya Printed Circuit Board Corporation - Same as above 204,000    14,076 0.03    14,076  
 TXC Corporation - Same as above 620,962    12,978 0.23    12,978  
 Delta Electronics, Inc. - Same as above 200,000    12,700 0.01    12,700  
 Formosa Plastics Corporation - Same as above 275,000    11,990 0.01    11,990  
 AU Optronics Corp - Same as above 480,000    11,856 0.01    11,856  
 Enfield Medical Co., Ltd. - Same as above 308,000    11,488 0.38    11,488  
 Innolux Display Corporation - Same as above 390,000    9,458 0.01    9,458  
 Cheng Uei Precision Industry Co., Ltd. - Same as above 250,000    9,000 0.06    9,000  
 Taiwan Cement Corp. - Same as above 326,400    8,796 0.01    8,796  
 ITE Tech. Inc - Same as above 213,195    8,741 0.11    8,741  
 Green Energy Technology Inc. - Same as above 88,000    8,448 0.08    8,448  
 D-LINK Corporation - Same as above 350,000    8,033 0.06    8,033  
 GREATWALL ENT - Same as above 287,705    7,250 0.06    7,250  
 Photronics Semiconductor Mask Corp. - Same as above 1,500,000    6,150 0.53    6,150  
 Taiwan Mobile Co., Ltd. - Same as above 124,183    6,048 -    6,048  
 Cheng Loong Corp. - Same as above 800,000    5,440 0.08    5,440  
 First Financial Holding Co. Ltd. - Same as above 315,360    5,440 0.01    5,440  
 Sino-American Silicon Products Inc. - Same as above 80,000    5,384 0.04    5,384  
 LITE-ON IT Corporation - Same as above 328,920    4,342 0.04    4,342  
 TSRC Corporation - Same as above 150,000    3,675 0.02    3,675  
 Phoenix Precision Technology Corporation - Same as above 445,598    3,569 0.06    3,569  
 Foxconn Technology Co., Ltd. - Same as above 44,000    3,397 0.01    3,397  
 Taiwan Cooperative Bank - Same as above 161,510    2,681 -    2,681  
 Chunghwa Picture Tubes, Ltd. - Same as above 698,385    2,333 0.01    2,333  
 Prime View Internation Co., Ltd. - Same as above 144,000    2,102 0.02    2,102  
 Paragon Technologies Co., Ltd. - Same as above 21,000    1,174 0.03    1,174  
 AV TECH Corporation - Same as above 12,000    978 0.01    978  
 Davicom Semiconductor, Inc. - Same as above 39,708    675 0.05    675  
 Advanced Ceramic X Corporation - Same as above 12,192    611 0.02    611  
 Vanguard International Semiconductor Co. - Same as above 77,610    578 -    578  
 FETL Same chairman with the major stockholder Available-for-sale financial assets 

- current 
16,964,940    356,264 0.37    356,264  

 FEIB The chairman of the Company is its vice-chairman by 
the major stockholder 

Same as above 31,323,639    178,545 1.34    178,545  

 U-Ming Same chairman with the major stockholder Same as above 3,094,486    121,613 0.36    121,613  
 Far EasTone Same chairman with the major stockholder Same as above 1,973,000    73,593 0.06    73,593  
 OUCC Same chairman with the major stockholder Same as above 3,269,497    45,119 0.41    45,119  
 FETL Same chairman with the major stockholder Available-for-sale financial assets 

- noncurrent 
64,513,131    1,354,776 1.41    1,354,776  

 FEDS Same chairman with the major stockholder Same as above 11,147,798    207,349 0.95    207,349  
 CHC The major stockholder is its director Same as above 4,375,013    132,563 1.94    132,563  
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 OUCC Same chairman with the major stockholder Same as above 9,551,629  $ 131,812 1.19  $ 131,812  
 Picvue Electronics, Ltd. - Financial assets carried at cost - 

current 
161,700    271 0.06    -  

 E-One Moli Energy Corp. - Same as above 18,149    - 0.01    287  
 New Century Info-Comm Tech Co., Ltd. (NCIC) Same chairman with the major stockholder Financial assets carried at cost - 

noncurrent 
195,772,570    1,284,268 4.89    1,257,149  

 Far Eastern International Leasing Corp. The company is its director Same as above 39,462,593    545,574 9.98    534,814  
 FEIB The chairman of the Company is its vice-chairman by 

the major stockholder 
Same as above 80,974,000    526,331 3.46    671,348  

 Shih Hsin Storage & Transportation Co., Ltd. The company is its director Same as above 21,424,200    202,061 14.18    228,914  
 DDH Same chairman with the major stockholder Same as above 1,494,865    14,949 5.27    14,717  
 YDC An investee accounted for using equity method Investments accounted for using 

equity method 
71,132,531    1,099,759 14.50    1,099,759  

 Far Eastern Construction Co., Ltd. (FEC) An investee accounted for using equity method Same as above 59,443,921    918,155 33.55    918,155  
 KCC An investee accounted for using equity method Same as above 1,127,000    380,261 49.00    380,261  
 FSQE A subsidiary of the Company Same as above 1,293,410    124,767 99.49    18,771  
 Universal Exchange Inc. An investee accounted for using equity method Same as above 5,643,730    55,749 30.34    55,749  
         
NHC Common stocks        
 Pao-Good Industrial Co., Ltd. An investee accounted for using equity method Investments accounted for using 

equity method 
3,255,000    38,784 31.00    38,784  

 FETL Same chairman with the major stockholder Financial assets at fair value 
through profit or loss - current

2,400,000    50,400 0.05    50,400  

 FETL Same chairman with the major stockholder Available-for-sale financial assets 
- current 

1,485,489    31,195 0.03    31,195  

 U-Ming Same chairman with the major stockholder Same as above 64,143    2,521 0.01    2,521  
         
YTRMC Beneficiary certificates        
 Deutsche Far Eastern DWS Taiwan Thematic Fund - Available-for-sale financial assets 

- current 
2,000,000.00    15,440 -    15,440  

         
 Common stocks        
 FETL - Available-for-sale financial assets 

- current 
961,000    20,181 0.02    20,181  

 Hsin-Nan Corporation - Financial assets carried at cost - 
noncurrent 

5,393    30 0.02    -  

 YSRMC A subsidiary of the Company Investments accounted for using 
equity method 

6,998,000    75,578 69.98    75,578  

         
FMT Beneficiary certificates        
 Deutsche Far Eastern DWS Taiwan Bond Security 

Investment Trust Fund 
- Financial assets at fair value 

through profit or loss - current
4,983,970.60    55,544 -    55,544  

 Deutsche Far Eastern DWS Taiwan Thematic Fund - Same as above 1,054,350.10    8,140 -    8,140  
         
 Common stocks              
 Chinese Gamer International Corporation - Financial assets at fair value 

through profit or loss - current
60,487    5,716 0.07    5,716  

 Cyberlink Corp.  - Same as above 35,149    4,095 0.03    4,095  
 Chinese Maritime Transport Ltd. - Same as above 75,000    3,795 0.03    3,795  
 Tong Yang Industry Co., Ltd. - Same as above 300,000    3,390 0.07    3,390  
 HTC Corporation - Same as above 10,000    3,270 -    3,270  
 Pacific Hospital Supply Co., Ltd. - Same as above 100,000    3,210 0.21    3,210  
 ITE Tech. Inc - Same as above 76,045    3,118 0.04    3,118  
 Innolux Display Corporation - Same as above 115,500    2,801 -    2,801  
 Taiwan Cement Corp. - Same as above 100,000    2,695 -    2,695  
 LITE-ON IT Corporation - Same as above 200,000    2,640 0.02    2,640  
 China Synthetic Rubber Corporation - Same as above 75,000    2,422 0.02    2,422  
 Sonix Technology Co., Ltd. - Same as above 70,000    2,408 0.04    2,408  
 Green Energy Technology Inc. - Same as above 25,000    2,400 0.02    2,400  
 Yuanta Financial Holdings - Same as above 150,000    2,205 -    2,205  
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 Everlight Electronics Co., Ltd. - Same as above 50,000  $ 2,160 0.01  $ 2,160  
 Taiwan Surface Mounting Technology Corp. - Same as above 80,000    1,780 0.05    1,780  
 Sitronix Technology Corp. - Same as above 50,000    1,500 0.04    1,500  
 Paragon Technologies Co., Ltd. - Same as above 25,000    1,397 0.03    1,397  
 Shin Zu Shing Co., Ltd. - Same as above 16,000    1,312 0.01    1,312  
 Sino-American Silicon Products Inc. - Same as above 15,000    1,010 0.01    1,010  
 FETL Same chairman with the major stockholder Available-for-sale financial assets 

- current 
4,627,270    97,173 0.10    97,173  

 Everest Textile Co., Ltd. The same chairman Same as above 12,272,666    54,000 2.50    54,000  
 OUCC The chairman of the Company is its vice-chairman Same as above 1,051,620    14,512 0.13    14,512  
 FEDS The major stockholder is its director Available-for-sale financial assets 

- noncurrent 
817,804    15,211 0.07    15,211  

 Yi Tong Fiber Co., Ltd. - Financial assets carried at cost - 
noncurrent 

5,840,505    47,531 5.94    57,720  

 Cheng Yang Venture Capital Investment Co. - Same as above 2,200,000    7,552 3.67    7,834  
 Fu Yu (Cayman) Venture Capital Fund - Same as above 1,000    4,260 4.76    3,058  
 China Technology Venture Company Limited - Same as above 250    3,638 3.38    1,142  
               
 FDT A subsidiary of the Company Investments accounted for using 

equity method 
19,524,141    178,646 99.90    178,646  

         
FDT Beneficiary certificates        
 Deutsche Far Eastern DWS Technology Security Investment 

Trust Fund 
- Financial assets at fair value 

through profit or loss - current
1,641,755.30    13,101 -    13,101  

         
 Common stocks              
 AU Optronics Corp - Financial assets at fair value 

through profit or loss - current
236,249    5,835 -    5,835  

 Cheng Yang Venture Capital Investment Co. - Same as above 249,900    2,699 -    2,699  
 Inotera Memories, Inc. - Same as above 96,000    774 -    774  
 U-Ming - Available-for-sale financial assets 

- current 
200,000    7,860 0.02    7,860  

 Everest Textile Co., Ltd. - Same as above 1,073,507    4,723 0.22    4,723  
 FEIB The chairman of the Company is its vice-chairman by 

the ultimate parent company  
Same as above 246,000    1,402 0.01    1,402  

 OUCC The chairman of the Company is its vice-chairman  Available-for-sale financial assets 
- noncurrent 

2,958,296    40,824 0.37    40,824  

 FEDS Same chairman with the ultimate parent company  Same as above 1,264,698    23,524 0.11    23,524  
 Ding Ding Consultation Corp. - Financial assets carried at cost - 

noncurrent 
685,704    8,376 16.00    8,376  

 Yue Ding Enterprise Corp. The company is its director Investments accounted for using 
equity method 

11,687,500    48,886 26.95    48,886  

         
AEE Common stocks        
 U-Ming Same chairman with the major stockholder Available-for-sale financial assets 

- current 
3,485,997    137,000 0.41    137,000  

 FETL Same chairman with the major stockholder Same as above 2,695    56 -    56  
 Ding Ding Consultation Corp. - Financial assets carried at cost - 

noncurrent 
216,000    900 5.04    2,638  

 AEEPL A subsidiary of the Company Investments accounted for using 
equity method 

50,000    33,714 100.00    33,714  

         
YLPPC Common stocks        
 Yamay International Development Co., Ltd. - Financial assets carried at cost - 

noncurrent 
15    - -    -  

 Yue Ding Enterprise Corp. An investee accounted for using equity method Investments accounted for using 
equity method 

1,687,500    7,056 3.89    7,056  

 Ya Li Precast Concrete India Pvt. Ltd. A subsidiary of the Company Same as above 99,900    10,374 99.90    10,374  
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AIC Beneficiary certificates        
 Allianz Global Investors Global Eco Trends Fund - Financial assets at fair value 

through profit or loss - current
1,000,000.00  $ 8,370 -  $ 8,370  

 Fuh Hwa Digital Economy Fund - Same as above 742,390.50    8,144 -    8,144  
 PCA Asia-Pacific High Yield Equity Fund - Same as above 1,000,000.00    7,730 -    7,730  
 TIIM Asia Win-Win Fund - Same as above 742,942.10    7,608 -    7,608  
 HSBC Global Themes Fund of Funds - Same as above 1,000,000.00    7,470 -    7,470  
 ING Global Biotech & Health Care Fund - Same as above 1,000,000.00    7,450 -    7,450  
 PCA Asia Pacific Infrastructure Fund - Same as above 1,000,000.00    7,420 -    7,420  
 HSBC Global Emerging Markets Equity Fund - Same as above 1,000,000.00    7,320 -    7,320  
 TIIM Concept Fund - Same as above 524,934.40    7,302 -    7,302  
 Cathay Global Infrastructure Fund - Same as above 1,000,000.00    7,180 -    7,180  
 JF (Taiwan) Japan Brilliance Fund - Same as above 1,000,000.00    6,710 -    6,710  
 Prudential Financial European Selection Fund - Same as above 1,000,000.00    6,210 -    6,210  
 Fubon China Growth Fund - Same as above 1,500,000.00    5,985 -    5,985  
 NITC Global REITs Fund－A type - Same as above 1,000,000.00    4,357 -    4,357  
 IBT North America Income Trust Fund - Same as above 500,000.00    4,090 -    4,090  
 Prudential Financial High Growth Fund - Same as above 92,064.10    3,421 -    3,421  
 UBS Dragon Fund - Same as above 611,995.10    3,299 -    3,299  
 Reliance Dah Fa Fund - Same as above 316,455.70    3,177 -    3,177  
 Prudential Financial Small & Medium Capital Fund - Same as above 175,932.40    3,110 -    3,110  
 RSIT Digital Fund - Same as above 421,585.16    3,040 -    3,040  
 ING Taiwan High Tech Fund - Same as above 494,559.80    3,007 -    3,007  
         
 Common stocks              
 FETL Same chairman with the major stockholder Available-for-sale financial assets 

- current 
2,300,000    48,300 0.05    48,300  

 OUCC Same chairman with the major stockholder Same as above 2,283,000    31,506 0.28    31,506  
 U-Ming Same chairman with the major stockholder Available-for-sale financial assets 

- noncurrent 
7,796,914    306,419 0.91    306,419  

 FEIB The chairman of the Company is its vice-chairman by 
the major stockholder 

Same as above 25,695,150    146,462 1.10    146,462  

 FETL Same chairman with the major stockholder Same as above 3,624,323    76,111 0.08    76,111  
 FEDS Same chairman with the major stockholder Same as above 3,658,946    68,056 0.31    68,056  
 Far EasTone Same chairman with the major stockholder Same as above 856,303    31,940 0.03    31,940  
 OUCC Same chairman with the major stockholder Same as above 1,411,051    19,473 0.18    19,473  
 FEIB The chairman of the Company is its vice-chairman by 

the major stockholder 
Financial assets carried at cost - 

noncurrent 
86,616,000    563,004 3.70    718,125  

 New Century Info-Comm Tech Co., Ltd. (NCIC) Same chairman with the major stockholder Same as above 4,008,419    26,295 0.10    25,740  
 Hsin-Nan Corporation - Same as above 2,696    4 0.01    -  
 CHP An investee accounted for using equity method Investments accounted for using 

equity method 
37,574    416 0.01    416  

 Asia Cement Pioneer Investment Ltd. A subsidiary of the Company Same as above 50,000    1,544 100.00    1,544  
 Asia Cement Explorer Investment Ltd. A subsidiary of the Company Same as above 50,000    1,544 100.00    1,544  
         
FSQE Common stocks        
 Stone Industry Resource System Corp.  - Financial assets carried at  cost - 

noncurrent 
5,000    - 0.17    -  

         
YLSS Common stocks        
 FETL Same chairman with the major stockholder Available-for-sale financial assets 

- current 
1,480,000    31,080 0.03    31,080  

         
KCC Common stocks        
 KCCL A subsidiary of the Company Investments accounted for using 

equity method 
10,000 HK$29,899 thousand (the 

amount equals to 
NT$125,667 thousand)

100.00 HK$29,899 thousand (the 
amount equals to 
NT$125,667 thousand) 
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ACSPL Common stocks        
 OCPL A subsidiary of the Company Investment in subsidiaries 17,000,000 SG$7,820 thousand (the 

amount equals to 
NT$177,989 thousand)

100.00 SG$7,820 thousand (the 
amount equals to 
NT$177,989 thousand) 

 

 ACCHC An investee accounted for using equity method Investment in corporations 63,790,798 SG$55,627 thousand (the 
amount equals to 
NT$1,266,065 
thousand) 

4.10 US$38,658 thousand (the 
amount equals to 
NT$1,266,065 
thousand) 

 

 Alliance Concrete Singapore Pte. Ltd. An investee accounted for using equity method Same as above 2,000,000 SG$7,940 thousand (the 
amount equals to 
NT$180,722 thousand)

33.33 SG$7,940 thousand (the 
amount equals to 
NT$180,722 thousand) 

 

 DBS Group - Marketable securities 29,283 SG$247 thousand (the 
amount equals to 
NT$5,612 thousand) 

- SG$247 thousand (the 
amount equals to 
NT$5,612 thousand) 

 

 Guocoland Ltd. - Same as above 20,000 SG$23 thousand (the 
amount equals to 
NT$519 thousand) 

- SG$23 thousand (the 
amount equals to 
NT$519 thousand) 

 

 Hong Leong Asia - Same as above 20,000 SG$12 thousand (the 
amount equals to 
NT$282 thousand) 

- SG$12 thousand (the 
amount equals to 
NT$282 thousand) 

 

 INTRACO - Same as above 46,875 SG$11 thousand (the 
amount equals to 
NT$245 thousand) 

- SG$11 thousand (the 
amount equals to 
NT$245 thousand) 

 

 Jurong Cement - Same as above 2,000 SG$2 thousand (the 
amount equals to 
NT$55 thousand) 

- SG$2 thousand (the 
amount equals to 
NT$55 thousand) 

 

 Engro Corp Ltd. - Same as above 2,000 SG$1 thousand (the 
amount equals to 
NT$26 thousand) 

- SG$1 thousand (the 
amount equals to 
NT$26 thousand) 

 

         
OCPL Common stocks        
 Hiap Hoe Ltd. - Marketable securities 35,408 SG$4 thousand (the 

amount equals to 
NT$85 thousand) 

- SG$4 thousand (the 
amount equals to 
NT$85 thousand) 

 

         
ACCHC Common stocks        
 PIHPL A subsidiary of the Company Investment in subsidiaries 6,039,161 US$748,801 thousand (the 

amount equals to 
NT$24,523,223 
thousand) 

100.00 US$748,801 thousand (the 
amount equals to 
NT$24,523,223 
thousand) 

 

         
PIHPL Common stocks        
 OIHPL A subsidiary of the Company Investment in subsidiaries 425,786,396 US$493,475 thousand (the 

amount equals to 
NT$16,161,303 
thousand) 

99.99 SG$710,075 thousand (the 
amount equals to 
NT$16,161,303 
thousand) 

 

 ACIHPL A subsidiary of the Company Investment in subsidiaries 235,590,472 US$254,491 thousand (the 
amount equals to 
NT$8,334,587 
thousand) 

100.00 SG$366,195 thousand (the 
amount equals to 
NT$8,334,587 
thousand) 

 

         
OIHPL Common stocks        
 WYDC A subsidiary of the Company Investment in subsidiaries (Note 2) SG$70,630 thousand (the 

amount equals to 
NT$1,607,545 
thousand) 

90.00 RMB334,909 thousand 
(the amount equals to 
NT$1,607,545 
thousand) 

 

 SHYLCP A subsidiary of the Company Same as above (Note 2) SG$25,641 thousand (the 
amount equals to 
NT$583,599 thousand)

90.00 RMB121,585 thousand 
(the amount equals to 
NT$583,599 thousand) 

 

 SHYFCP A subsidiary of the Company Same as above (Note 2) SG$1,108 thousand (the 
amount equals to 
NT$25,227 thousand) 

50.00 RMB5,256 thousand (the 
amount equals to 
NT$25,227 thousand) 
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 SHYDIHL A subsidiary of the Company Same as above (Note 2) SG$115,796 thousand (the 

amount equals to 
NT$2,635,510 
thousand) 

100.00 RMB549,071 thousand 
(the amount equals to 
NT$2,635,510 
thousand) 

 

 Chengdu Yaxin Slag Powder Co., Ltd. (CYSPC) An investee accounted for using equity method Investment in corporations (Note 2) SG$2,151 thousand (the 
amount equals to 
NT$48,952 thousand) 

49.00 RMB10,199 thousand (the 
amount equals to 
NT$48,952 thousand) 

 

 HYDCCL A subsidiary of the Company Investment in subsidiaries (Note 2) SG$118,185 thousand (the 
amount equals to 
NT$2,689,888 
thousand) 

90.00 RMB560,400 thousand 
(the amount equals to 
NT$2,689,888 
thousand) 

 

 SYCPCL A subsidiary of the Company Same as above (Note 2) SG$6,535 thousand (the 
amount equals to 
NT$148,737 thousand)

90.00 RMB30,987 thousand (the 
amount equals to 
NT$148,737 thousand) 

 

 SYTCL A subsidiary of the Company Same as above (Note 2) SG$7,281 thousand (the 
amount equals to 
NT$165,705 thousand)

90.00 RMB34,522 thousand (the 
amount equals to 
NT$165,705 thousand) 

 

 YYDCCL A subsidiary of the Company Same as above (Note 2) SG$24,274 thousand (the 
amount equals to 
NT$552,466 thousand)

90.00 RMB115,098 thousand 
(the amount equals to 
NT$552,466 thousand) 

 

 SIYDCCL A subsidiary of the Company Same as above (Note 2) SG$268,362 thousand (the 
amount equals to 
NT$6,107,920 
thousand) 

94.67 RMB1,272,499 thousand 
(the amount equals to 
NT$6,107,920 
thousand) 

 

 CYCPCL A subsidiary of the Company Same as above (Note 2) SG$5,076 thousand (the 
amount equals to 
NT$115,526 thousand)

51.22 RMB24,068 thousand (the 
amount equals to 
NT$115,526 thousand) 

 

 HGYDC A subsidiary of the Company Same as above (Note 2) SG$46,623 thousand (the 
amount equals to 
NT$1,061,132 
thousand) 

80.98 RMB221,072 thousand 
(the amount equals to 
NT$1,061,132 
thousand) 

 

         
SHYDIHL Common stocks        
 SHYFCP An investee accounted for using equity method Investments accounted for using 

equity method 
(Note 2) RMB1,577 thousand (the 

amount equals to 
NT$7,568 thousand) 

15.00 RMB1,577 thousand (the 
amount equals to 
NT$7,568 thousand) 

 

 WYDC An investee accounted for using equity method Same as above (Note 2) RMB37,212 thousand (the 
amount equals to 
NT$178,616 thousand)

10.00 RMB37,212 thousand (the 
amount equals to 
NT$178,616 thousand) 

 

 NYDC An investee accounted for using equity method Same as above (Note 2) RMB31,151 thousand (the 
amount equals to 
NT$149,522 thousand)

25.00 RMB31,151 thousand (the 
amount equals to 
NT$149,522 thousand) 

 

 JYDC An investee accounted for using equity method Same as above (Note 2) RMB190,478 thousand 
(the amount equals to 
NT$914,283 thousand)

10.00 RMB190,478 thousand 
(the amount equals to 
NT$914,283 thousand) 

 

 JYLTC An investee accounted for using equity method Same as above (Note 2) RMB10,880 thousand (the 
amount equals to 
NT$52,222 thousand) 

48.00 RMB10,880 thousand (the 
amount equals to 
NT$52,222 thousand) 

 

 SHYLCP An investee accounted for using equity method Same as above (Note 2) RMB13,509 thousand (the 
amount equals to 
NT$64,844 thousand) 

10.00 RMB13,509 thousand (the 
amount equals to 
NT$64,844 thousand) 

 

 SYTCL An investee accounted for using equity method Same as above (Note 2) RMB3,836 thousand (the 
amount equals to 
NT$18,412 thousand) 

10.00 RMB3,836 thousand (the 
amount equals to 
NT$18,412 thousand) 

 

 SIYDCCL An investee accounted for using equity method Same as above (Note 2) RMB71,643 thousand (the 
amount equals to 
NT$343,881 thousand)

5.33 RMB71,643 thousand (the 
amount equals to 
NT$343,881 thousand) 

 

 CYCPCL An investee accounted for using equity method Same as above (Note 2) RMB22,922 thousand (the 
amount equals to 
NT$110,023 thousand)

48.78 RMB22,922 thousand (the 
amount equals to 
NT$110,023 thousand) 

 

(Continued) 
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December 31, 2008 

Holding Company 
Name 

Marketable Securities Type and Investee Name Relationship with the Holding Company Financial Statement Account
Shares or Units Carrying Value 

Percentage of 
Ownership 

Market Value or 
Net Asset Value 

Note 

         
 HGYDC An investee accounted for using equity method Same as above (Note 2) RMB24,242 thousand (the 

amount equals to 
NT$116,360 thousand)

8.88 RMB24,242 thousand (the 
amount equals to 
NT$116,360 thousand) 

 

 YYDCCL An investee accounted for using equity method Same as above (Note 2) RMB12,789 thousand (the 
amount equals to 
NT$61,385 thousand) 

10.00 RMB12,789 thousand (the 
amount equals to 
NT$61,385 thousand) 

 

 HYDCCL An investee accounted for using equity method Same as above (Note 2) RMB62,267 thousand (the 
amount equals to 
NT$298,876 thousand)

10.00 RMB62,267 thousand (the 
amount equals to 
NT$298,876 thousand) 

 

 SYCPCL An investee accounted for using equity method Same as above (Note 2) RMB3,443 thousand (the 
amount equals to 
NT$16,526 thousand) 

10.00 RMB3,443 thousand (the 
amount equals to 
NT$16,526 thousand) 

 

         
ACIHPL Common stocks        
 JYDC A subsidiary of the Company Investment in subsidiaries (Note 2) SG$341,450 thousand (the 

amount equals to 
NT$7,771,406 
thousand) 

85.00 RMB1,619,063 thousand 
(the amount equals to 
NT$7,771,406 
thousand) 

 

         
JYDC Common stocks        
 WAMTC An investee accounted for using equity method Investments accounted for using 

equity method 
(Note 2) RMB20,143 thousand (the 

amount equals to 
NT$96,687 thousand) 

50.00 RMB20,143 thousand (the 
amount equals to 
NT$96,687 thousand) 

 

 JYLTC A subsidiary of the Company Same as above (Note 2) RMB11,784 thousand (the 
amount equals to 
NT$56,562 thousand) 

51.99 RMB11,784 thousand (the 
amount equals to 
NT$56,562 thousand) 

 

 NYDC A subsidiary of the Company Same as above (Note 2) RMB62,302 thousand (the 
amount equals to 
NT$299,044 thousand)

50.00 RMB62,302 thousand (the 
amount equals to 
NT$299,044 thousand) 

 

 NYLC A subsidiary of the Company Same as above (Note 2) RMB65,420 thousand (the 
amount equals to 
NT$314,014 thousand)

100.00 RMB64,406 thousand (the 
amount equals to 
NT$309,144 thousand) 

 

         
HYDCCL Common stocks        
 HYTCL A subsidiary of the Company Investments accounted for using 

equity method 
(Note 2) RMB10,516 thousand (the 

amount equals to 
NT$50,475 thousand) 

100.00 RMB10,516 thousand (the 
amount equals to 
NT$50,475 thousand) 

 

         
WYDC Common stocks        
 HGYDC An investee accounted for using equity method Investments accounted for using 

equity method 
(Note 2) RMB27,682 thousand (the 

amount equals to 
NT$132,871 thousand)

10.14 RMB27,682 thousand (the 
amount equals to 
NT$132,871 thousand) 

 

 WYLCP A subsidiary of the Company Same as above (Note 2) RMB20,702 thousand (the 
amount equals to 
NT$99,367 thousand) 

100.00 RMB20,702 thousand (the 
amount equals to 
NT$99,367 thousand) 

 

         
SHYLCP Common stocks        
 SHYFCP An investee accounted for using equity method Investments accounted for using 

equity method 
(Note 2) RMB3,679 thousand (the 

amount equals to 
NT$17,659 thousand) 

35.00 RMB3,679 thousand (the 
amount equals to 
NT$17,659 thousand) 

 

         
 
 
Note 1: The amount of foreign currency is expressed in New Taiwan dollars at exchange rate on December 31, 2008. 
Note 2: This is not a company limited by shares. 
Note 3: 202,082 thousand FETL common shares (carrying value NT$3,079,900 thousand), 65,000 thousand U-Ming common shares (carrying value NT$2,029,607 thousand), 10,503 thousand Far EasTone common shares (carrying value NT$391,776 thousand) and 8,000 thousand FEIB common 

shares (carrying value NT$45,600 thousand) were pledged or mortgaged as collaterals for short-term loans and long-term liabilities.  Also, the corporation consigns 68,000 thousands of FETL shares to the china trust Bank and 121,100 thousands shares to the Asia Cement Exchangeable 
bonds Fund for the target of the Exchangeable bonds. 

Note 4: The market value was calculated as follows:  Open-end funds were the net asset values at balance sheet date; listed stocks were the average daily closing price at balance sheet date provided by the Taiwan Stock Exchange. 
Note 5: The net asset value was calculated based on investees’ audited financial statements as of December 31, 2008. 
Note 6: The net asset value was calculated based on investees’ unaudited financial statements as of December 31, 2008 or calculated from the net value of the most recent financial statement. 

(Concluded) 
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TABLE 4 
 
 

ASIA CEMENT CORPORATION AND INVESTEES 
 
MARKETABLE SECURITIES ACQUIRED AND DISPOSED OF COSTS OR PRICES OF AT LEAST NT$100 MILLION OR 20% OF THE PAID-IN CAPITAL  
YEAR ENDED DECEMBER 31, 2008 
(In Thousands of New Taiwan Dollars, Unless Stated Otherwise) 

 
 

Beginning Balance Acquisition Disposal Ending Balance 
Acquiring 
or Selling 
Company 

Name 

Marketable Securities 
Type and Name 

Financial Statement 
Account 

Counter-party 
Nature of 

Relationship Shares/Units Amount Shares/Units Amount Shares/Units Amount Carrying Value
Gain (Loss) on 

Disposal 

Amounts 
Addition 

(Deduction) 
Recognized 

under the Equity 
Method 

Shares/Units  Amount 

                
ACC Common stocks            
 ACCHC Investments accounted for 

using equity method 
Cash capital increment -    18,716  $  16,108,775    1,061,190,486  $  1,278,497    -  $  -  $  -  $  -  $  3,669,559    1,061,209,202  $  21,056,831 

 AIC Investments accounted for 
using equity method 

Cash capital increment -    68,145,000    1,693,931    50,000,000    500,000    -    -    -    -    (781,477 )    118,145,000    1,412,454 

 FEIB Financial assets carried at 
cost - noncurrent 

Participation in the private 
subscription  

The chairman of 
the Company is 
its 
vice-chairman  

   -    -    17,057,000    110,870    -    -    -    -    -    17,057,000    110,870 

                
DCI Common stocks               
 SIYDCCL Investments accounted for 

using equity method 
OIHPL The same ultimate 

parent 
company 

   (Note 1)    1,443,638    -    -    (Note 1)    1,278,497    1,409,184    (130,687 )    (34,454 )    -    - 

 Everlight Electronics Co., 
Ltd. 

Financial assets at fair value 
through profit or loss - 
current 

- -    -    -    1,302,639    110,556    855,000    74,484    81,113    (6,629 )    -    447,639    19,338 
   (Note 3) 

 U-Ming Available-for-sale financial 
assets - current 

- Same chairman 
with the major 
stockholder 

   215,486    19,092    2,879,000    165,869    -    -    -    -    -    3,094,486    121,613 
   (Note 3) 

 FETL Available-for-sale financial 
assets - current 

- Same chairman 
with the major 
stockholder 

   -    -    16,964,940    398,862    -    -    -    -    -    16,964,940    356,264 
   (Note 3) 

 FEIB Financial assets carried at 
cost - noncurrent 

Participation in the private 
subscription  

The chairman of 
the Company is 
its 
vice-chairman 
by the major 
stockholder 

   -    -    80,974,000    526,331    -    -    -    -    -    80,974,000    526,331 
    

                
 Beneficiary certificates               
 Deutsche Far Eastern DWS 

Taiwan Thematic Fund 
Financial assets at fair value 

through profit or loss - 
current 

- -    -    -    10,000,000    100,000    -    -    -    -    -    10,000,000    77,200 
   (Note 3) 

                
YTRMC Beneficiary certificates               
 IBT Ta Chong Bond Fund Financial assets at fair value 

through profit or loss - 
current 

- -    -    -    18,386,229.64    240,000    18,386,229.64    240,123    240,000    123    -    -    - 

                
AIC Common stocks               
 FEIB Financial assets carried at 

cost - noncurrent 
Participation in the private 

subscription  
The chairman of 

the Company is 
its 
vice-chairman 
by the major 
stockholder 

   -    -    86,616,000    563,004    -    -    -    -    -    86,616,000    563,004 

                
ACCHC Common stocks               
 PIHPL Investment in subsidiaries Cash capital increment -    4,986,458 US$527,930 

thousand (the 
amount equals 
to 
NT$17,289,701 
thousand) 

   1,052,703 US$105,492 
thousand (the 
amount equals 
to 
NT$3,454,852 
thousand) 

   -    -    -    - US$115,379 
thousand (the 
amount equals 
to 
NT$3,778,670 
thousand) 

   6,039,161 US$748,801 
thousand (the 
amount equals 
to 
NT$24,523,223 
thousand) 

(Continued) 
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Beginning Balance Acquisition Disposal Ending Balance 

Acquiring 
or Selling 
Company 

Name 

Marketable Securities 
Type and Name 

Financial Statement 
Account 

Counter-party 
Nature of 

Relationship Shares/Units Amount Shares/Units Amount Shares/Units Amount Carrying Value
Gain (Loss) on 

Disposal 

Amounts 
Addition 

(Deduction) 
Recognized 

under the Equity 
Method 

Shares/Units  Amount 

                
PIHPL Common stocks               
 OIHPL Investment in subsidiaries Cash capital increment -    330,225,030 US$313,678 

thousand (the 
amount equals 
to 
NT$10,272,962 
thousand) 

   95,561,366 US$87,992 
thousand (the 
amount equals 
to 
NT$2,881,727 
thousand) 

   -  $  -  $  -  $  - US$91,805 
thousand (the 
amount equals 
to 
NT$3,006,614 
thousand) 

   425,786,396 US$493,475 
thousand (the 
amount equals 
to 
NT$16,161,303 
thousand) 

 ACIHPL Investment in subsidiaries Cash capital increment -    217,436,017 US$213,432 
thousand (the 
amount equals 
to 
NT$6,989,914 
thousand) 

   18,154,455 US$17,500 
thousand (the 
amount equals 
to NT$573,125 
thousand) 

   -    -    -    - US$23,559 
thousand (the 
amount equals 
to NT$771,548 
thousand) 

   235,590,472 US$254,491 
thousand (the 
amount equals 
to 
NT$8,334,587 
thousand) 

                
OIHPL Common stocks               
 SIYDCCL Investment in subsidiaries DCI The same ultimate 

parent 
company 

   (Note 1) SG$99,215 
thousand (the 
amount equals 
to 
NT$2,258,128 
thousand) 

   (Note 1) SG$84,491 
thousand (the 
amount equals 
to 
NT$1,923,016 
thousand) 

   -    -    -    - SG$84,656 
thousand (the 
amount equals 
to 
NT$1,926,776 
thousand) 

   (Note 1) SG$268,362 
thousand (the 
amount equals 
to 
NT$6,107,920 
thousand) 

 HGYDC Investment in subsidiaries Cash capital increment -    (Note 1) SG$22,670 
thousand (the 
amount equals 
to NT$515,971 
thousand) 

   (Note 1) SG$22,967 
thousand (the 
amount equals 
to NT$522,729 
thousand) 

   -    -    -    - SG$986 thousand 
(the amount 
equals to 
NT$22,432 
thousand) 

   (Note 1) SG$46,623 
thousand (the 
amount equals 
to 
NT$1,061,132 
thousand) 

 HYDCCL Investment in subsidiaries Cash capital increment -    (Note 1) SG$89,559 
thousand (the 
amount equals 
to 
NT$2,038,360 
thousand) 

   (Note 1) SG$18,846 
thousand (the 
amount equals 
to NT$428,946 
thousand) 

   -    -    -    - SG$9,780 
thousand (the 
amount equals 
to NT$222,582 
thousand) 

   (Note 1) SG$118,185 
thousand (the 
amount equals 
to 
NT$2,689,888 
thousand) 

                
ACIHPL Common stocks               
 JYDC Investment in subsidiaries Cash capital increment -    (Note 1) SG$291,753 

thousand (the 
amount equals 
to 
NT$6,640,298 
thousand) 

   (Note 1) SG$25,779 
thousand (the 
amount equals 
to NT$586,735 
thousand) 

   -    -    -    - SG$23,918 
thousand (the 
amount equals 
to NT$544,373 
thousand) 

   (Note 1) SG$341,450 
thousand (the 
amount equals 
to 
NT$7,771,406 
thousand) 

                
JYDC Beneficiary certificates               
 Fortune SGAM Money 

Market Securities 
Investment Fund  

Financial assets at fair value 
through profit or loss - 
current 

- -    50,000,000 RMB50,000 
thousand (the 
amount equals 
to NT$239,997 
thousand) 

   31,000,000 RMB31,000 
thousand (the 
amount equals 
to NT$148,798 
thousand) 

   81,000,000 RMB81,563 
thousand (the 
amount equals 
to NT$391,497 
thousand) 

RMB81,000 
thousand (the 
amount equals 
to NT$388,795 
thousand) 

RMB563 
thousand (the 
amount equals 
to NT$2,702 
thousand) 

   -    -    - 

 China Universal Money 
Market Fund 

Financial assets at fair value 
through profit or loss - 
current 

- -    37,000,000 RMB37,000 
thousand (the 
amount equals 
to NT$177,598 
thousand) 

   -    -    37,000,000 RMB37,370 
thousand (the 
amount equals 
to NT$179,374 
thousand) 

RMB37,000 
thousand (the 
amount equals 
to NT$177,598 
thousand) 

RMB370 
thousand (the 
amount equals 
to NT$1,776 
thousand) 

   -    -    - 

 Harvest Fund Management Financial assets at fair value 
through profit or loss - 
current 

- -    -  $  -    50,000,000 RMB50,000 
thousand (the 
amount equals 
to NT$239,997 
thousand) 

   50,000,000 RMB50,306 
thousand (the 
amount equals 
to NT$241,466 
thousand) 

RMB50,000 
thousand (the 
amount equals 
to NT$239,997 
thousand) 

RMB306 
thousand (the 
amount equals 
to NT$1,469 
thousand) 

   -    -    - 

 Penghua monetary fund Financial assets at fair value 
through profit or loss - 
current 

- -    -    -    64,000,000 RMB64,000 
thousand (the 
amount equals 
to NT$307,196 
thousand) 

   64,000,000 RMB64,190 
thousand (the 
amount equals 
to NT$308,108 
thousand) 

RMB64,000 
thousand (the 
amount equals 
to NT$307,196 
thousand) 

RMB190 
thousand (the 
amount equals 
to NT$912 
thousand) 

   -    -    - 

(Continued) 
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Beginning Balance Acquisition Disposal Ending Balance 

Acquiring 
or Selling 
Company 

Name 

Marketable Securities 
Type and Name 

Financial Statement 
Account 

Counter-party 
Nature of 

Relationship Shares/Units Amount Shares/Units Amount Shares/Units Amount Carrying Value
Gain (Loss) on 

Disposal 

Amounts 
Addition 

(Deduction) 
Recognized 

under the Equity 
Method 

Shares/Units  Amount 

                
 Galaxy monetary market fund Financial assets at fair value 

through profit or loss - 
current 

- -    -  $  -    50,000,000 RMB50,000 
thousand (the 
amount equals 
to NT$239,997 
thousand) 

   50,000,000 RMB50,539 
thousand (the 
amount equals 
to NT$242,584 
thousand) 

RMB50,000 
thousand (the 
amount equals 
to NT$239,997 
thousand) 

RMB539 
thousand (the 
amount equals 
to NT$2,587 
thousand) 

 $  -    -  $  - 

                
SHYDIHL Beneficiary certificates               
 Harvest Fund Management Financial assets at fair value 

through profit or loss - 
current 

- -    -    -    41,200,000 RMB41,200 
thousand (the 
amount equals 
to NT$197,758 
thousand) 

   41,200,000 RMB41,535 
thousand (the 
amount equals 
to NT$199,366 
thousand) 

RMB41,200 
thousand (the 
amount equals 
to NT$197,758 
thousand) 

RMB335 
thousand (the 
amount equals 
to NT$1,608 
thousand) 

   -    -    - 

                
SHYLCP Beneficiary certificates               
 China Universal Money 

Market Fund 
Financial assets at fair value 

through profit or loss - 
current 

- -    22,000,000 RMB22,000 
thousand (the 
amount equals 
to NT$105,598 
thousand) 

   6,500,000 RMB6,500 
thousand (the 
amount equals 
to NT$31,200 
thousand) 

   28,500,000 RMB29,678 
thousand (the 
amount equals 
to NT$142,453 
thousand) 

RMB28,500 
thousand (the 
amount equals 
to NT$136,798 
thousand) 

RMB1,178 
thousand (the 
amount equals 
to NT$5,655 
thousand) 

   -    -    - 

                
 
 
 
Note 1:  This is not a company limited by shares. 
 
Note 2:  The amount of foreign currency is expressed in New Taiwan dollars at exchange rate as of December 31, 2008. 
 
Note 3:  The amount included the revaluation gain (loss) on financial assets. 

(Concluded) 
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TABLE 5 
 
 

ASIA CEMENT CORPORATION AND INVESTEES 
 
TOTAL PURCHASE FROM OR SALE TO RELATED PARTIES AMOUNTING TO AT LEAST NT$100 MILLION OR 20% OF THE PAID-IN CAPITAL  
YEAR ENDED DECEMBER 31, 2008 
(In Thousands of New Taiwan Dollars, Unless Stated Otherwise) 

 
 

Transaction Details Abnormal Transaction Notes/Accounts (Payable) or Receivable Purchasing or 
(Selling) Company 

Name 
Related Party Nature of Relationship Purchase/ 

(Sale) 
Amount % to Total Payment Terms Unit Price Payment Terms Ending Balance % to Total 

Note 

            
ACC YTRMC A subsidiary of the Company Sales  $ (1,402,275 )    (13 ) 45 days after monthly 

closing 
 $ - -  $ 226,560    20  

 ACSPL A subsidiary of the Company Sales    (606,159 )    (6 ) Average 30 days    - -    109,284    10  
 YSRMC A subsidiary of the Company Sales    (382,345 )    (4 ) Within 45 days    - -    73,252    7  
 NHC A subsidiary of the Company Purchase    747,365    9 Within 45 days    - -    (68,754 )    (5 )  
 U-Ming An investee accounted for using equity method Sales freight    238,722     3 Average 60 days    - -    (69,746 )    (5 )  
 YLT An investee accounted for using equity method Sales freight    203,037     2  Average 30 days    - -    (26,828 )    (2 )  
 UMS A subsidiary of U-Ming Sales freight    473,205     5  Average 10 days    - -    -     -   
            
YTRMC ACC Parent company Purchase    1,402,275     20  45 days after monthly 

closing 
   - -    (226,560 )    (20 )  

 FEGC Related party in substance Sales    (310,855 )    (5 ) 108 days after monthly 
closing 

   - -    128,973    9   

            
NHC ACC Parent company Sales    (747,365 )    (94 ) Within 45 days    - -    68,754     68  
 U-Ming Parent company an investee accounted for 

using equity method 
Sales freight    288,322    37 60 days after monthly 

closing 
   - -    (33,801 )    (62 )  

            
YSRMC ACC Ultimate parent company Purchase    382,345    31 Within 45 days    - -    (73,252 )    (34 )  
            
FMT FETL The chairman of the Company is its 

vice-chairman 
Sales    (151,999 )    (26 ) Average 30 days    - -    18,746    35   

            
AEE AEEPL A subsidiary of the Company Sales    (578,075 )    (99 ) 180 days after monthly 

closing 
   - -    80,566    99   

            
AEEPL AEE Parent company Purchase    578,075    99 180 days after monthly 

closing 
   - -    (80,566 )    (99 )  

            
ACSPL ACC Parent company Purchase SG$27,192 thousand (the 

amount equals to 
NT$606,159 thousand) 

   83 Average 30 days    - - SG$(4,802) thousand (the 
amount equals to 
NT$(109,284) thousand) 

   (100 )  

 Alliance Concrete 
Singapore Pte. 
Ltd. 

An investee accounted for using equity method Sales SG$(22,892) thousand (the 
amount equals to 
NT$(510,298) thousand)

   (61 ) 60 days    - - SG$4,805 thousand (the 
amount equals to 
NT$109,368 thousand) 

   52  

            
YYDCCL JYDC The same ultimate parent company Purchase RMB37,074 thousand (the 

amount equals to 
NT$168,213 thousand) 

   40  Within 90 days    - -    -    -  

            
SIYDCCL JYDC The same ultimate parent company Purchase RMB63,390 thousand (the 

amount equals to 
NT$287,619 thousand) 

   11  Within 90 days    - - RMB(297) thousand (the 
amount equals to 
NT$(1,430) thousand) 

   -  

            
SYCPCL SIYDCCL The same parent company Purchase RMB31,113 thousand (the 

amount equals to 
NT$141,170 thousand) 

   37  Average 15 days    - - RMB(4,144) thousand (the 
amount equals to 
NT$(19,891) thousand) 

   (8 )  

            
(Continued) 
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Transaction Details Abnormal Transaction Notes/Accounts (Payable) or Receivable Purchasing or 

(Selling) Company 
Name 

Related Party Nature of Relationship Purchase/ 
(Sale) 

Amount % to Total Payment Terms Unit Price Payment Terms Ending Balance % to Total 
Note 

            
WYDC JYDC The same ultimate parent company Purchase RMB224,320 thousand (the 

amount equals to 
NT$1,017,803 thousand)

   38 Within 90 days  $ - - RMB(23,336) thousand 
(the amount equals to 
NT$(112,014) thousand) 

   (54 )  

 HYDCCL The same parent company Purchase RMB144,583 thousand (the 
amount equals to 
NT$656,014 thousand) 

   24 Within 90 days    - -     -    -   

            
JYDC WYDC The same ultimate parent company Sales RMB(224,320) thousand 

(the amount equals to 
NT$(1,017,803) 
thousand) 

   (15 ) Within 90 days    - - RMB23,336 thousand (the 
amount equals to 
NT$112,014 thousand) 

   6  

 NYDC A subsidiary of the Company Purchase RMB169,185 thousand (the 
amount equals to 
NT$767,640 thousand) 

   13 Average 15 days    - - RMB(8,331) thousand (the 
amount equals to 
NT$(39,987) thousand) 

   (12 )  

 HYDCCL The same ultimate parent company Sales RMB(182,871) thousand 
(the amount equals to 
NT$(829,736) thousand)

   (13 ) Within 90 days    - - RMB13,957 thousand (the 
amount equals to 
NT$66,995 thousand) 

   4  

 NYDC A subsidiary of the Company Sales RMB(56,004) thousand 
(the amount equals to 
NT$(254,106) thousand)

   (4 ) Average 15 days    - - RMB10,862 thousand (the 
amount equals to 
NT$52,137 thousand) 

   3  

 YYDCCL The same ultimate parent company Sales RMB(37,074) thousand 
(the amount equals to 
NT$(168,213) thousand)

   (3 ) Within 90 days    - -    -    -  

 SIYDCCL The same ultimate parent company Sales RMB(63,390) thousand 
(the amount equals to 
NT$(287,619) thousand)

   (4 ) Within 90 days    - - RMB297 thousand (the 
amount equals to 
NT$1,430 thousand) 

   -  

            
SIYDCCL SYCPCL The same parent company Sales RMB(31,113) thousand 

(the amount equals to 
NT$(141,170) thousand)

   (3 ) Average 15 days    - - RMB4,144 thousand (the 
amount equals to 
NT$19,891 thousand) 

   6  

            
NYDC JYDC Parent company Sales RMB(169,185) thousand 

(the amount equals to 
NT$(767,640) thousand)

   (99 ) Average 15 days    - - RMB8,331 thousand (the 
amount equals to 
NT$39,987 thousand) 

   44  

 JYDC Parent company Purchase RMB56,004 thousand (the 
amount equals to 
NT$254,106 thousand) 

   100 Average 15 days    - - RMB(10,862) thousand 
(the amount equals to 
NT$(52,137) thousand) 

   (80 )  

            
HYDCCL WYDC The same parent company Sales RMB(144,583) thousand 

(the amount equals to 
NT$(656,014) thousand)

   (37 ) Within 90 days    - -     -    -   

 JYDC The same ultimate parent company Purchase RMB182,871 thousand (the 
amount equals to 
NT$829,736 thousand) 

   58 Within 90 days    - - RMB(13,957) thousand 
(the amount equals to 
NT$(66,995) thousand) 

   (8 )  

            
 
 
 
Note: The foreign amounts of original investment amount and carrying value are expressed in New Taiwan dollars at exchange rate as of December 31, 2008; the foreign amount of net income is expressed in New Taiwan dollars at average exchange rate for the year ended December 31, 2008. 
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TABLE 6 
 
 

ASIA CEMENT CORPORATION AND INVESTEES 
 
RECEIVABLES FROM RELATED PARTIES AMOUNTING TO AT LEAST NT$100 MILLION OR 20% OF THE PAID-IN CAPITAL  
YEAR ENDED DECEMBER 31, 2008 
(In Thousands of New Taiwan Dollars, Unless Stated Otherwise) 
 
 

Overdue 
Name of Company 
Having Receivable 

Related Party Nature of Relationship Ending Balance Turnover Rate
Amount Action Taken 

Amounts Received 
in Subsequent 

Period 

Allowance for Bad 
Debts 

         
ACC YTRMC A subsidiary of the Company  $  226,560 6.40 times  $  - -  $  226,560  $  - 
 ACSPL A subsidiary of the Company    109,284 7.73 times    - -    109,284    - 
         
YTRMC FEGC Related party in substance    128,973 3.24 times    - -    112,760    - 
         
ACSPL Alliance Concrete 

Singapore Pte. 
Ltd. 

An investee accounted for using equity method SG$4,805 thousand 
(the amount equals 
to NT$109,368 
thousand) 

5.66 times    - - SG$2,268 thousand 
(the amount equals 
to NT$51,620 
thousand) 

   - 

         
JYDC WYDC The same ultimate parent company RMB23,336 

thousand (the 
amount equals to 
NT$112,014 
thousand) 

8.67 times    - - RMB23,336 
thousand (the 
amount equals to 
NT$112,014 
thousand) 

   - 

         
 
 
 
Note:  The amount of foreign currency is expressed in New Taiwan dollars at exchange rate as of December 31, 2008. 
 



- 73 - 

TABLE 7 
 
 
ASIA CEMENT CORPORATION AND INVESTEES 
 
NAMES, LOCATIONS, AND OTHER INFORMATION OF INVESTEES ON WHICH THE COMPANY EXERCISES SIGNIFICANT INFLUENCE 
YEAR ENDED DECEMBER 31, 2008 
(In Thousands of New Taiwan Dollars, Unless Stated Otherwise) 

 
 

Investment Amount Balance as of December 31, 2008 
Investor 

Company 
Investee Company Location Main Businesses and Products 

Dec. 31, 2008 Dec. 31, 2007 Shares 
Percentage of 

Ownership
Carrying Value 

Net Income (Loss) of 
the Investee 

Investment Gain 
(Loss) 

Note 

            
ACC ACCHC Cayman Investment  $ 13,660,636  $ 12,382,139 1,061,209,202 68.19  $ 21,056,831  $ 2,121,956  $ 1,629,562 A subsidiary of the 

Company 
 FETL Taipei, Taiwan Textile    3,459,787    3,459,787 1,086,191,496 23.77    16,554,474    4,621,944    704,851  
 U-Ming Taipei, Taiwan Marine Transportation    510,236    510,236 331,701,152 38.66    10,357,276    10,436,327    4,002,269  
 DCI Taipei, Taiwan Investment    2,555,073    2,555,073 520,069,685 99.99    6,524,928    (9,706 )    (9,674 ) A subsidiary of the 

Company 
 CHP Chiangi, Taiwan Power plant    3,119,492    3,119,492 280,093,521 59.59    2,807,889    416,377    248,119 A subsidiary of the 

Company 
 YDC Taipei, Taiwan Construction    2,232,220    2,232,220 174,162,019 35.50    2,692,514    203,384    72,042  
 ACSPL Singapore Cement    186,958    186,958 10,495,495 99.96    2,140,644    202,255    202,175 A subsidiary of the 

Company 
 YYI Taipei, Taiwan Investment    1,108,985    1,108,985 169,742,404 36.42    2,086,491    303,047    110,391  
 OSC Taipei, Taiwan Broker    154,207    154,207 135,092,154 18.93    1,604,067    (1,752,653 )    (328,445 )  
 YLSS Kaohsiung, Taiwan Stainless steel    1,938,000    1,938,000 102,000,000 51.00    1,443,962    (934,314 )    (495,533 ) A subsidiary of the 

Company 
 AIC Taipei, Taiwan Investment    1,212,679    712,679 118,145,000 100.00    1,412,454    (12,811 )    (12,796 ) A subsidiary of the 

Company 
 YTRMC Taipei, Taiwan Ready - mixed concrete, cement - related 

products 
   1,042,290    1,042,290 118,083,937 99.99    1,251,992    13,539    13,549 A subsidiary of the 

Company 
 FMT Taipei, Taiwan Transportation    68,297    68,297 29,518,518 99.83    736,803    (8,446 )    (8,427 ) A subsidiary of the 

Company 
 FEDSDL Taipei, Taiwan Retails    500,000    500,000 50,000,000 25.00    554,222    126,275    31,563  
 NHC Taichung, Taiwan Cement, granulated blast-furnace slag    411,067    411,067 26,132,827 99.96    497,600    13,384    13,384 A subsidiary of the 

Company 
 AEE Hwalien, Taiwan Engineering    4,776    4,776 6,630,831 98.06    371,591    83,291    81,682 A subsidiary of the 

Company 
 YDLC Taipei, Taiwan Leasing    309,049    309,049 34,640,189 43.60    336,917    2,163    1,056  
 YLT Hwalien, Taiwan Transportation    13,670    13,670 4,939,183 49.39    198,295    56,235    27,774  
 YLPPC Taipei, Taiwan Cement - related products    144,961    144,961 16,241,083 83.81    110,988    3,718    3,116 A subsidiary of the 

Company 
 EISF Kaohsiung, Taiwan Iron and steel    32,380    32,380 3,300,000 41.67    66,097    35,943    14,976  
 SIHL B.V.I. Investment    2,898    2,898 90,000 100.00    46,234    3,287    3,287 A subsidiary of the 

Company 
            
DCI YDC Taipei, Taiwan Construction    289,982    289,982 71,132,531 14.50    1,099,759    203,384 Not applicable  
 Far Eastern Construction Co., Ltd. (FEC) Taipei, Taiwan Construction    131,288    131,288 59,443,921 33.55    918,155    1,113,958 Not applicable  
 KCC Hong Kong Cement    36,024    36,024 1,127,000 49.00    380,261    21,844 Not applicable A subsidiary of the 

Company 
 FSQE Hwalien, Taiwan Mining excavation, mineral processing and 

sales 
   110,448    110,448 1,293,410 99.49    124,767    7,205 Not applicable A subsidiary of the 

Company 
 Universal Exchange Inc. Kaohsiung, Taiwan Information software and industrial 

consulting 
   106,773    106,773 5,643,730 30.34    55,748    24,384 Not applicable  

 SIYDCCL Pengzhou, China Cement, slag powder and slag cement    -    1,148,210 - -    -    - Not applicable A subsidiary of the 
Company 

            
KCC KCCL Hong Kong Ready - mixed concrete HK$10 thousand (the 

amount equals to 
NT$42 thousand) 

HK$10 thousand (the 
amount equals to 
NT$42 thousand) 

10,000 100.00 HK$29,899 thousand 
(the amount equals 
to NT$125,667 
thousand) 

HK$1,722 thousand 
(the amount equals 
to NT$6,974 
thousand) 

Not applicable A subsidiary of the 
Company 

            
(Continued) 
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Investment Amount Balance as of December 31, 2008 

Investor 
Company 

Investee Company Location Main Businesses and Products 
Dec. 31, 2008 Dec. 31, 2007 Shares 

Percentage of 
Ownership

Carrying Value 
Net Income (Loss) of 

the Investee 
Investment Gain 

(Loss) 
Note 

            
NHC Pao-Good Industrial Co., Ltd. Kaohsiung, Taiwan Granulated blast-furnace slag  $ 36,771  $ 36,771 3,255,000 31.00  $ 38,784  $ 17,350 Not applicable  
            
YTRMC YSRMC Hsinchu, Taiwan Ready - mixed concrete    69,980    69,980 6,998,000 69.98    75,578    5,352 Not applicable A subsidiary of the 

Company 
            
FMT FDT Taipei, Taiwan Transportation    30,485    30,485 19,524,141 99.90    178,646    (33,360 ) Not applicable A subsidiary of the 

Company 
            
FDT Yue Ding Enterprise Corp. Taipei, Taiwan Retail    113,500    113,500 11,687,500 26.95    48,886    (105,503 ) Not applicable  
            
AEE AEEPL B.V.I. Engineering US$50 thousand (the 

amount equals to 
NT$1,638 
thousand) 

US$50 thousand (the 
amount equals to 
NT$1,638 
thousand) 

50,000 100.00    33,714 US$576 thousand (the 
amount equals to 
NT$18,155 
thousand) 

Not applicable A subsidiary of the 
Company 

            
YLPPC Yue Ding Enterprise Corp. Taipei, Taiwan Retail    13,500    13,500 1,687,500 3.89    7,056    (105,503 ) Not applicable  
 YLPCIP India Segments    815    815 99,900 99.90    10,374    21,472 Not applicable A subsidiary of the 

Company 
            
AIC CHP Chiangi, Taiwan Power plant    376    376 37,574 0.01    416    416,377 Not applicable A subsidiary of the 

Company 
 Asia Cement Pioneer Investment Ltd. B.V.I. Investment    1,661    - 50,000 100.00    1,544 US$(3) thousand (the 

amount equals to 
NT$(90) thousand) 

Not applicable A subsidiary of the 
Company 

 Asia Cement Explorer Investment Ltd. B.V.I. Investment    1,661    - 50,000 100.00    1,544 US$(3) thousand (the 
amount equals to 
NT$(90) thousand) 

Not applicable A subsidiary of the 
Company 

            
CHP Sunshine Investment Holdings Pte. Ltd. B.V.I. Investment    - US$3,500 thousand 

(the amount equals 
to NT$114,625 
thousand) 

- -    -    - Not applicable  

            
ACSPL OCPL Singapore Ready - mixed concrete SG$17,000 thousand 

(the amount equals 
to NT$386,920 
thousand) 

SG$17,000 thousand 
(the amount equals 
to NT$386,920 
thousand) 

17,000,000 100.00 SG$7,820 thousand 
(the amount equals 
to NT$177,989 
thousand) 

SG$327 thousand (the 
amount equals to 
NT$7,299 
thousand) 

Not applicable A subsidiary of the 
Company 

 ACCHC Cayman Investment US$20,000 thousand 
(the amount equals 
to NT$655,000 
thousand) 

US$20,000 thousand 
(the amount equals 
to NT$655,000 
thousand) 

63,790,798 4.10 SG$55,627 thousand 
(the amount equals 
to NT$1,266,065 
thousand) 

US$67,303 thousand 
(the amount equals 
to NT$2,121,956 
thousand) 

Not applicable A subsidiary of the 
Company 

 Alliance Concrete Singapore Pte. Ltd. Singapore Ready - mixed concrete SG$2,000 thousand 
(the amount equals 
to NT$45,520 
thousand) 

SG$2,000 thousand 
(the amount equals 
to NT$45,520 
thousand) 

2,000,000 33.33 SG$7,940 thousand 
(the amount equals 
to NT$180,722 
thousand) 

SG$10,788 thousand 
(the amount equals 
to NT$240,484 
thousand) 

Not applicable  

            
ACCHC PIHPL B.V.I. Investment US$325,891 thousand 

(the amount equals 
to NT$10,672,930 
thousand) 

US$220,399 thousand 
(the amount equals 
to NT$7,218,067 
thousand) 

6,039,161 100.00 US$748,801 thousand 
(the amount equals 
to NT$24,523,223 
thousand) 

US$75,025 thousand 
(the amount equals 
to NT$2,365,432 
thousand) 

Not applicable A subsidiary of the 
Company 

            
 
 
 
Note:  The foreign amounts of original investment amount and carrying value are expressed in New Taiwan Dollars at exchange rate as of December 31, 2008; the foreign amount of net income is expressed in New Taiwan Dollars at average exchange rate for the year ended December 31, 2008. 
 

(Concluded) 
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TABLE 8 
 
 
ASIA CEMENT CORPORATION AND INVESTEES 
 
INVESTMENT IN MAINLAND CHINA 
YEAR ENDED DECEMBER 31, 2008 
(In Thousands of New Taiwan Dollars, Unless Stated Otherwise) 

 
 

Investment Flows 

Investee 
Company Name 

Main Businesses and Products 
Total Amount of 
Paid-in Capital 

Investment Type  

Accumulated 
Outflow of 

Investment from 
Taiwan as of 
Jan. 1, 2008 

Outflow Inflow 

Accumulated 
Outflow of 

Investment from 
Taiwan as of 
Dec. 31, 2008 

% Ownership 
of Direct or 

Indirect 
Investment 

Investment Gain 
(Loss) (Note 1) 

Carrying Value as 
of 

Dec. 31, 2008 

Accumulated 
Inward Remittance 

of Earnings as of 
Dec. 31, 2008 

            
SHYLCP It manufactures and sells 

ready-mixed concrete and cement 
- related products 

US$15,000 (the 
amount equals to 
NT$491,250 
thousand) 

The investor company was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

US$11,227  (the 
amount equals to 
NT$367,684 
thousand) (Note 3)

 $ -  $ - US$11,227 (the 
amount equals to 
NT$367,684 
thousand) (Note 3)

72.28% US$(1,601) (the 
amount equals to 
NT$(50,479) 
thousand) 

US$14,311 (the 
amount equals to 
NT$468,695 
thousand) 

US$773 (the amount 
equals to 
NT$25,316 
thousand) 

            
JYDC It manufactures and sells cement, 

clinker and ready-mixed concrete 
(including cement - related 
products). 

US$203,604 (the 
amount equals to 
NT$6,668,031 
thousand) 

The investor company was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

US$142,311 (the 
amount equals to 
NT$4,660,685 
thousand) (Note 4)

   - 
 

   - US$142,311 (the 
amount equals to 
NT$4,660,685 
thousand) (Note 4)

68.67% US$6,716 (the 
amount equals to 
NT$211,740 
thousand) 

US$191,719 (the 
amount equals to 
NT$6,278,793 
thousand) 

US$1,506 (the 
amount equals to 
NT$49,322 
thousand) 

            
WYDC It manufactures and sells cement, 

slag powder and slag cement. 
US$36,140 (the 

amount equals to 
NT$1,183,585 
thousand) 

The investor company was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

US$26,550 (the 
amount equals to 
NT$869,513 
thousand) (Note 5)

   -    - US$26,550 (the 
amount equals to 
NT$869,513 
thousand) (Note 5)

72.28% US$3,038 (the 
amount equals to 
NT$95,792 
thousand) 

US$39,421 (the 
amount equals to 
NT$1,291,037 
thousand) 

   - 

            
SHYFCP It manufactures and sells 

ready-mixed concrete and cement 
- related products 

US$2,540 (the 
amount equals to 
NT$83,185 
thousand) 

The investor company was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

US$1,270 (the amount 
equals to 
NT$41,593 
thousand) (Note 6)

   -    - US$1,270 (the 
amount equals to 
NT$41,593 
thousand) (Note 6)

72.28% US$(238) (the 
amount equals to 
NT$(7,490) 
thousand) 

US$1,114 (the 
amount equals to 
NT$36,468 
thousand) 

   - 

            
SHYDIHL Investment US$55,000 (the 

amount equals to 
NT$1,801,250 
thousand) 

The investor company was 
incorporated in the area other 
than Taiwan in order to invest in 
Mainland China. 

US$55,000 (the 
amount equals to 
NT$1,801,250 
thousand) 

   -    - US$55,000 (the 
amount equals to 
NT$1,801,250 
thousand) 

72.28% US$4,637 (the 
amount equals to 
NT$146,187 
thousand) 

US$58,166 (the 
amount equals to 
NT$1,904,946 
thousand) 

   - 

            
NYLC Cement, clinker, slag powder and 

ready-mixed concrete (including 
cement - related products) 

RMB60,000 (the 
amount equals to 
NT$287,996 
thousand) 

The investor companies were 
incorporated in Mainland China 
by the Company which was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

(Note 7)    -    - (Note 7) 68.67% RMB1,809 (the 
amount equals to 
NT$8,209 
thousand) 

RMB44,928 (the 
amount equals to 
NT$215,650 
thousand) 

   - 

            
NYDC Cement, clinker, slag powder and 

ready-mixed concrete (including 
cement - related products) 

RMB 90,000 (the 
amount equals to 
NT$431,995 
thousand) 

The investor companies were 
incorporated in Mainland China 
by the Company which was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

(Note 8)    -    - (Note 8) 52.41% RMB13,267 (the 
amount equals to 
NT$60,196 
thousand) 

RMB65,304 (the 
amount equals to 
NT$313,458 
thousand) 

   - 

            
(Continued) 
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Investment Flows 

Investee 
Company Name 

Main Businesses and Products 
Total Amount of 
Paid-in Capital 

Investment Type  

Accumulated 
Outflow of 

Investment from 
Taiwan as of 
Jan. 1, 2008 

Outflow Inflow 

Accumulated 
Outflow of 

Investment from 
Taiwan as of 
Dec. 31, 2008 

% Ownership 
of Direct or 

Indirect 
Investment 

Investment Gain 
(Loss) (Note 1) 

Carrying Value as 
of 

Dec. 31, 2008 

Accumulated 
Inward Remittance 

of Earnings as of 
Dec. 31, 2008 

            
SIYDCCL Cement, clinker, slag powder and 

ready-mixed concrete (including 
cement - related products) 

US$112,500 (the 
amount equals to 
NT$3,684,375 
thousand) 

The investor company was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

US$54,000 (the 
amount equals to 
NT$1,768,500 
thousand) (Note 9)

US$40,594 (the 
amount equals to 
NT$1,329,454 
thousand) 

 

 $ - US$94,594 (the 
amount equals to 
NT$3,097,954 
thousand) (Note 9)

72.28% US$43,565 (the 
amount equals to 
NT$1,373,541 
thousand) 

US$142,393 (the 
amount equals to 
NT$4,663,362 
thousand) 

 $ - 

            
CYCPCL Ready-mixed concrete (including 

cement - related products) 
US$4,100 (the 

amount equals to 
NT$134,275 
thousand) 

The investor company was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

US$2,100 (the amount 
equals to 
NT$68,775 
thousand) (Note 10)

   -    - US$2,100 (the 
amount equals to 
NT$68,775 
thousand) (Note 
10) 

72.28% US$659 (the amount 
equals to 
NT$20,767 
thousand) 

US$4,978 (the 
amount equals to 
NT$163,027 
thousand) 

   - 

            
JYLTC Transportation RMB12,500 (the 

amount equals to 
NT$59,999 
thousand) 

The investor companies were 
incorporated in Mainland China 
by the Company which was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

(Note 11)    -    - (Note 11) 70.40% RMB3,289 (the 
amount equals to 
NT$14,923 
thousand) 

RMB15,957 (the 
amount equals to 
NT$76,591 
thousand) 

   - 

            
HYDCCL Cement, clinker, slag powder and 

ready-mixed concrete (including 
cement - related products) 

US$78,800 (the 
amount equals to 
NT$2,580,700 
thousand) 

The investor company was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

US$57,600 (the 
amount equals to 
NT$1,886,400 
thousand) (Note 12)

   -    - US$57,600 (the 
amount equals to 
NT$1,886,400 
thousand) (Note 
12) 

72.28% US$2,056 (the 
amount equals to 
NT$64,821 
thousand) 

US$65,963 (the 
amount equals to 
NT$2,160,279 
thousand) 

   - 

            
CYSPC Slag powder US$2,000 (the 

amount equals to 
NT$65,500 
thousand) 

The investor company was 
incorporated in the area other 
than Taiwan in order to invest in 
Mainland China. 

US$980 (the amount 
equals to 
NT$32,095 
thousand) 

   -    - US$980 (the amount 
equals to 
NT$32,095 
thousand) 

35.42% US$170 (the amount 
equals to 
NT$5,372 
thousand) 

US$1,080 (the 
amount equals to 
NT$35,383 
thousand) 

   - 

            
SYCPCL It manufactures and sells 

ready-mixed concrete and cement 
- related products 

US$3,300 (the 
amount equals to 
NT$108,075 
thousand) 

The investor company was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

US$2,970 (the amount 
equals to 
NT$97,268 
thousand) (Note 13)

   -    - US$2,970 (the 
amount equals to 
NT$97,268 
thousand) (Note 
13) 

72.28% US$806 (the amount 
equals to 
NT$25,416 
thousand) 

US$3,647 (the 
amount equals to 
NT$119,452 
thousand) 

   - 

            
SYTCL Transportation US$3,500 (the 

amount equals to 
NT$114,625 
thousand) 

The investor company was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

US$3,150 (the amount 
equals to 
NT$103,163 
thousand) (Note 14)

   -    - US$3,150 (the 
amount equals to 
NT$103,163 
thousand) (Note 
14) 

72.28% US$1,091 (the 
amount equals to 
NT$34,393 
thousand) 

US$4,064 (the 
amount equals to 
NT$133,080 
thousand) 

   - 

            
YYDCCL Cement, clinker, slag powder and 

ready-mixed concrete (including 
cement - related products) 

US$17,610 (the 
amount equals to 
NT$576,728 
thousand) 

The investor company was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

US$15,849 (the 
amount equals to 
NT$519,055 
thousand) (Note 15)

   -    - US$15,849 (the 
amount equals to 
NT$519,055 
thousand) (Note 
15) 

72.28% US$(499) (the 
amount equals to 
NT$(15,740) 
thousand) 

US$13,548 (the 
amount equals to 
NT$443,691 
thousand) 

   - 

            
HGYDC Cement, clinker, slag powder and 

ready-mixed concrete (including 
cement - related products) 

US$39,428 (the 
amount equals to 
NT$1,291,267 
thousand) 

The investor company was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

US$15,350 (the 
amount equals to 
NT$502,713 
thousand) (Note 16)

   -    - US$15,350 (the 
amount equals to 
NT$502,713 
thousand) (Note 
16) 

72.28% US$(1,147) (the 
amount equals to 
NT$(36,164) 
thousand) 

US$28,920 (the 
amount equals to 
NT$947,130 
thousand) 

   - 

            
(Continued) 



- 77 - 

 
Investment Flows 

Investee 
Company Name 

Main Businesses and Products 
Total Amount of 
Paid-in Capital 

Investment Type  

Accumulated 
Outflow of 

Investment from 
Taiwan as of 
Jan. 1, 2008 

Outflow Inflow 

Accumulated 
Outflow of 

Investment from 
Taiwan as of 
Dec. 31, 2008 

% Ownership 
of Direct or 

Indirect 
Investment 

Investment Gain 
(Loss) (Note 1) 

Carrying Value as 
of 

Dec. 31, 2008 

Accumulated 
Inward Remittance 

of Earnings as of 
Dec. 31, 2008 

            
HYTCL Transportation RMB8,000 (the 

amount equals to 
NT$38,400 
thousand) 

The investor companies were 
incorporated in Mainland China 
by the Company which was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

(Note 17)  $ -  $ - (Note 17) 72.28% RMB913 (the amount 
equals to 
NT$4,144 
thousand) 

RMB7,601 (the 
amount equals to 
NT$36,484 
thousand) 

 $ - 

            
WYLCP It manufactures and sells 

ready-mixed concrete and cement 
- related products 

RMB20,000 (the 
amount equals to 
NT$95,999 
thousand) 

The investor companies were 
incorporated in Mainland China 
by the Company which was 
incorporated in the area other 
than Taiwan and Mainland China 
in order to invest in Mainland 
China. 

(Note 18)    -    - (Note 18) 72.28% RMB572 (the amount 
equals to 
NT$2,593 
thousand) 

RMB14,963 (the 
amount equals to 
NT$71,822 
thousand) 

   - 

 
Accumulated Investment in Mainland China as of 

Dec. 31, 2008 
Investment Amounts Authorized by Investment 

Commission, MOEA 
Upper Limit on Investment 

   
US$428,951 

(The amount equals to NT$14,048,145 thousand) 
US$575,893 

(The amount equals to NT$18,860,496 thousand) 
(Note 2) 

   
 
Note 1: The accrual basis is based on the financial statements audited by the accounting firms. 
 
Note 2: The corporation gets the No. 09500265040 certificate from Industrial Development Bureau, Ministry of Economic Affairs, according to the “Regulations Governing the Approval Of Investment or Technical Cooperation in Mainland China”, the accumulation of fund is not limited.  
 
Note 3: As of December 31, 2008, accumulated investment in SHYLCP of the Corporation was US$16,127 thousand (the amount equals to NT$528,159 thousand) which included US$2,450 thousand (the amount equals to NT$80,238 thousand) and US$2,450 thousand (the amount equals to 

RMB18,992 thousand and NT$80,238 thousand) of OIHPL’s and SHYDIHL’ s increment of common stock. 
 
Note 4: As of December 31, 2008, accumulated investment in JYDC of the Corporation was US$176,730 thousand (the amount equals to NT$5,787,908 thousand) which included US$16,919 thousand (the amount equals to RMB139,468 thousand and NT$554,097 thousand) and US$17,500 thousand 

(the amount equals to NT$573,125 thousand) of SHYDIHL’s and ACCHC’s increment of common stock. 
 
Note 5: As of December 31, 2008, accumulated investment in WYDC of the Corporation was US$29,500 thousand (the amount equals to NT$966,125 thousand) which included US$2,950 thousand (the amount equals to RMB24,416 thousand and NT$96,613 thousand) of SHYDIHL’s increment of 

common stock. 
 
Note 6: As of December 31, 2008, accumulated investment in SHYFCP of the Corporation was US$2,675 thousand (the amount equals to NT$87,606 thousand) which included US$381 thousand (the amount equals to RMB3,153 thousand and NT$12,478 thousand) and US$1,024 thousand (the 

amount equals to RMB8,089 thousand and NT$33,536 thousand) of SHYDIHL’s and SHYLCP’s increment of common stock. 
 
Note 7: As of December 31, 2008 accumulated investment in NYLC of JYDC was RMB60,000 thousand (the amount equals to NT$287,996 thousand). 
 
Note 8: As of December 31, 2008, accumulated investment in NYDC of JYDC and SHYDIHL were RMB45,000 thousand (the amount equals to NT$215,997 thousand) and RMB22,500 thousand (the amount equals to NT$107,999 thousand), respectively. 
 
Note 9: As of December 31, 2008, accumulated investment in SIYDCCL of SHYDIHL and ACCHC were US$118,094 thousand (the amount equals to NT$3,867,579 thousand) which included US$6,000 thousand (the amount equals to RMB47,420 thousand and NT$196,500 thousand) and 

US$17,500 thousand (the amount equals to NT$573,125 thousand), respectively. 
 
Note 10: As of December 31, 2008, accumulated investment in CYCPCL of the Corporation was US$4,100 thousand (the amount equals to NT$134,275 thousand) which included US$2,000 thousand (the amount equals to RMB15,508 thousand and NT$65,500 thousand) of SHYDIHL’s increment of 

common stock. 
 
Note 11: As of December 31, 2008, accumulated investment in JYLTC of JYDC and SHYDIHL were RMB5,109 thousand (the amount equals to NT$24,523 thousand) and RMB6,000 thousand (the amount equals to NT$28,800 thousand), respectively.   
 
Note 12: As of December 31, 2008, accumulated investment in HYDCCL of the Corporation was US$78,800 thousand (the amount equals to NT$2,580,700 thousand) which included US$7,880 thousand (the amount equals to RMB59,333 thousand and NT$258,070 thousand) and US$13,320 

thousand (the amount equals to NT$436,230 thousand) of SHYDIHL’s and ACCHC’s increment of common stock.  
 
Note 13: As of December 31, 2008, accumulated investment in SYCPCL of the Corporation was US$3,300 thousand (the amount equals to NT$108,075 thousand) which included US$330 thousand (the amount equals to RMB2,495 thousand and NT$10,808 thousand) of SHYDIHL’s increment of 

common stock.  
 
Note 14: As of December 31, 2008, accumulated investment in SYTCL of the Corporation was US$3,500 thousand (the amount equals to NT$114,625 thousand) which included US$350 thousand (the amount equals to RMB2,801 thousand and NT$11,463 thousand) of SHYDIHL’s increment of 

common stock.  
(Continued) 
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Note 15: As of December 31, 2008, accumulated investment in YYDCCL of the Corporation was US$17,610 thousand (the amount equals to NT$576,728 thousand) which included US$1,761 thousand (the amount equals to RMB13,477 thousand and NT$57,673 thousand) of SHYDIHL’s increment 

of common stock.  
 
Note 16: As of December 31, 2008, accumulated investment in HGYDC of the Corporation was US$39,428 thousand (the amount equals to NT$1,291,267 thousand) which included US$4,000 thousand (the amount equals to RMB32,000 thousand and NT$131,000 thousand), US$3,500 thousand (the 

amount equals to RMB24,946 thousand and NT$114,625 thousand) and US$16,578 thousand (the amount equals NT$542,930 thousand) of WYDC’s, SHYDIHL’ s and ACCHC’s increment of common stock. 
 
Note 17: As of December 31, 2008, accumulated investment in HYTCL of HYDCCL was RMB8,000 thousand (the amount equals to NT$38,400 thousand). 
 
Note 18: As of December 31, 2008, accumulated investment in WYLCP of WYDC was RMB20,000 thousand (the amount equals to NT$95,999 thousand). 
 
Note 19: The foreign currency amounts of original investment amount and carrying value are expressed in New Taiwan dollars at exchange rate as of December 31, 2008; the foreign currency amounts of net income is expressed in New Taiwan dollars at average exchange rate for the year ended 

December 31, 2008. 
(Concluded) 
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TABLE 9 
 
 

ASIA CEMENT CORPORATION AND INVESTEES 
 
BUSINESS RELATIONSHIP AND SIGNIFICANT INTERCOMPANY TRANSACTIONS 
YEAR ENDED DECEMBER 31, 2008 
(In Thousands of New Taiwan Dollars) 
 
 

Transaction Details 

Number Company Name Counterparty 
Nature of 

Relationship 
(Note 1) Account Amount Transaction Terms 

Percentage of 
Consolidation Total 
Operating Revenue 

or Total Asset 
        

0 The Corporation YTRMC 1 Sales  $  1,402,275 Based on regular terms 3% 
  YTRMC 1 Cost of sales    5,450 Based on regular terms - 
  YTRMC 1 Rental income    23,241 Based on regular terms - 
  YTRMC 1 Other revenue    1,269 Based on regular terms - 
  YTRMC 1 Accounts receivable    226,560 Based on regular terms - 
  YTRMC 1 Other receivables    18,874 Based on regular terms - 
  YSRMC 1 Sales    382,345 Based on regular terms 1% 
  YSRMC 1 Other revenue    12 Based on regular terms - 
  YSRMC 1 Accounts receivable    73,252 Based on regular terms - 
  YSRMC 1 Other receivables    3 Based on regular terms - 
  NHC 1 Cost of sales    747,365 Based on regular terms 2% 
  NHC 1 Rental income    1,368 Based on regular terms - 
  NHC 1 Other revenue    535 Based on regular terms - 
  NHC 1 Other receivables    149 Based on regular terms - 
  NHC 1 Accounts payable and accrued expense    68,754 Based on regular terms - 
  YLPPC 1 Sales    12,967 Based on regular terms - 
  YLPPC 1 Rental income    2,514 Based on regular terms - 
  YLPPC 1 Other revenue    1,078 Based on regular terms - 
  YLPPC 1 Other receivables    258 Based on regular terms - 
  YLPPC 1 Accounts payable and accrued expense    934 Based on regular terms - 
  FMT 1 Cost of sales    90,583 Based on regular terms - 
  FMT 1 Rental income    1,461 Based on regular terms - 
  FMT 1 Other receivables    243 Based on regular terms - 
  FMT 1 Accounts payable and accrued expense    10,259 Based on regular terms - 
  AEE 1 Rental income    60 Based on regular terms - 
  AEE 1 Other revenue    901 Based on regular terms - 
  AEE 1 Other receivables    2,599 Based on regular terms - 
  ACSPL 1 Sales    606,159 Based on regular terms 1% 
  ACSPL 1 Accounts receivable    109,284 Based on regular terms - 
  ACSPL 1 Refundable deposits    630,974 Based on regular terms - 
  FSMS 1 Cost of sales    87,027 Based on regular terms - 
  FSMS 1 Other receivables    19 Based on regular terms - 
  FSMS 1 Accounts payable and accrued expense    4,248 Based on regular terms - 
  YSRMC 1 Other revenue    3,439 Based on regular terms - 
  YSRMC 1 Other receivables    910 Based on regular terms - 
  AIC 1 Other revenue    1 Based on regular terms - 
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Transaction Details 

Number Company Name Counterparty 
Nature of 

Relationship 
(Note 1) Account Amount Transaction Terms 

Percentage of 
Consolidation Total 
Operating Revenue 

or Total Asset 
        

1 YTRMC The Corporation 2 Sales  $  5,450 Based on regular terms - 
  The Corporation 2 Cost of sales    1,402,275 Based on regular terms 3% 
  The Corporation 2 Manufacturing expenses    23,241 Based on regular terms - 
  The Corporation 2 Other expense    1,269 Based on regular terms - 
  The Corporation 2 Accounts payable and accrued expense    245,434 Based on regular terms - 
  YLPPC 3 Sales    436 Based on regular terms - 
  YSRMC 1 Sales    20,255 Based on regular terms - 
  YSRMC 1 Cost of sales    4,344 Based on regular terms - 
  YSRMC 1 Accounts receivable    227 Based on regular terms - 
  YSRMC 1 Accounts payable and accrued expense    255 Based on regular terms - 
  FSMS 3 Sales    3,748 Based on regular terms - 
  FMT 3 Cost of sales    26,620 Based on regular terms - 
  FMT 3 Accounts payable and accrued expense    3,621 Based on regular terms - 
        

2 YSRMC The Corporation 2 Cost of sales    382,345 Based on regular terms 1% 
  The Corporation 2 Other expense    12 Based on regular terms - 
  The Corporation 2 Accounts payable and accrued expense    73,255 Based on regular terms - 
  YTRMC 2 Sales    4,344 Based on regular terms - 
  YTRMC 2 Cost of sales    20,255 Based on regular terms - 
  YTRMC 2 Accounts receivable    255 Based on regular terms - 
  YTRMC 2 Accounts payable and accrued expense    227 Based on regular terms - 
        

3 NHC The Corporation 2 Sales    747,365 Based on regular terms 2% 
  The Corporation 2 Manufacturing expenses    1,294 Based on regular terms - 
  The Corporation 2 Operating expenses    74 Based on regular terms - 
  The Corporation 2 Other expense    535 Based on regular terms - 
  The Corporation 2 Accounts receivable    68,754 Based on regular terms - 
  The Corporation 2 Accounts payable and accrued expense    149 Based on regular terms - 
  FMT 3 Cost of sales    14,437 Based on regular terms - 
  FMT 3 Accounts payable and accrued expense    1,080 Based on regular terms - 
        

4 YLPPC The Corporation 2 Cost of sales    12,967 Based on regular terms - 
  The Corporation 2 Operating expenses    2,514 Based on regular terms - 
  The Corporation 2 Other expense    1,078 Based on regular terms - 
  The Corporation 2 Accounts payable and accrued expense    258 Based on regular terms - 
  The Corporation 2 Accounts receivable    934 Based on regular terms - 
  YTRMC 3 Cost of sales    436 Based on regular terms - 
  Ya Li Precast Concrete India Pvt. 

Ltd. 
1 Sales    7,381 Based on regular terms - 

  Ya Li Precast Concrete India Pvt. 
Ltd. 

1 Accounts receivable    4,426 Based on regular terms - 

        
5 FMT The Corporation 2 Sales    90,583 Based on regular terms - 
  The Corporation 2 Operating expenses    1,461 Based on regular terms - 
  The Corporation 2 Accounts receivable    10,259 Based on regular terms - 
  The Corporation 2 Notes payable    243 Based on regular terms - 
  YTRMC 3 Sales    26,620 Based on regular terms - 
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Transaction Details 

Number Company Name Counterparty 
Nature of 

Relationship 
(Note 1) Account Amount Transaction Terms 

Percentage of 
Consolidation Total 
Operating Revenue 

or Total Asset 
        
  YTRMC 3 Accounts receivable  $  3,621 Based on regular terms - 
  NHC 3 Sales    14,437 Based on regular terms - 
  NHC 3 Accounts receivable    1,080 Based on regular terms - 
  FDT 1 Operating expenses    2,110 Based on regular terms - 
  FDT 1 Rental income    947 Based on regular terms - 
  FDT 1 Other revenue    933 Based on regular terms - 
  FDT 1 Other receivables    4,741 Based on regular terms - 
  FDT 1 Notes payable    1,590 Based on regular terms - 
  FDT 1 Accounts payable and accrued expense    433 Based on regular terms - 
        

6 FDT FMT 2 Cost of sales    650 Based on regular terms - 
  FMT 2 Manufacturing expenses    297 Based on regular terms - 
  FMT 2 Rental income    2,110 Based on regular terms - 
  FMT 2 Other expense    933 Based on regular terms - 
  FMT 2 Other receivables    1,590 Based on regular terms - 
  FMT 2 Notes payable    4,741 Based on regular terms - 
  FMT 2 Accounts receivable    433 Based on regular terms - 
        

7 AEE The Corporation 2 Manufacturing expenses    420 Based on regular terms - 
  The Corporation 2 Other expense    541 Based on regular terms - 
  The Corporation 2 Accounts payable and accrued expense    2,599 Based on regular terms - 
  AEEPL 1 Sales    578,075 Based on regular terms 1% 
  AEEPL 1 Accounts receivable    80,566 Based on regular terms - 
        

8 KCC ACCHC 3 Rental income    360 Based on regular terms - 
  ACCHC 3 Other receivables    40 Based on regular terms - 
  ACCHC 1 Cost of sales    4,617 Based on regular terms - 
  ACCHC 1 Other expense    40 Based on regular terms - 
  ACCHC 1 Accounts payable and accrued expense    399 Based on regular terms - 
        

9 ACSPL The Corporation 2 Cost of sales    606,159 Based on regular terms 1% 
  The Corporation 2 Accounts payable and accrued expense    109,284 Based on regular terms - 
  The Corporation 2 Guarantee deposits    630,974 Based on regular terms - 
        

10 AIC The Corporation 2 Other expense    1 Based on regular terms - 
        

11 JYLTC JYDC 2 Sales    65,490 Based on regular terms - 
  JYDC 2 Cost of sales    186 Based on regular terms - 
  JYDC 2 Operating expenses    2,415 Based on regular terms - 
  JYDC 2 Other expense    99 Based on regular terms - 
  JYDC 2 Accounts receivable    9,444 Based on regular terms - 
  JYDC 2 Other receivables    9 Based on regular terms - 
  JYDC 2 Accounts payable and accrued expense    461 Based on regular terms - 
  JYDC 2 Other payable    2 Based on regular terms - 
  NYDC 3 Sales    35,692 Based on regular terms - 
  NYDC 3 Accounts receivable    5,441 Based on regular terms - 
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Transaction Details 

Number Company Name Counterparty 
Nature of 

Relationship 
(Note 1) Account Amount Transaction Terms 

Percentage of 
Consolidation Total 
Operating Revenue 

or Total Asset 
        
  NYDC 3 Other receivables  $  5 Based on regular terms - 
  NYDC 3 Accounts payable and accrued expense    61 Based on regular terms - 
  NYLC 3 Sales    623 Based on regular terms - 
  NYLC 3 Operating expenses    853 Based on regular terms - 
  NYLC 3 Accounts receivable    512 Based on regular terms - 
  NYLC 3 Accounts payable and accrued expense    43 Based on regular terms - 
  NYLC 3 Other receivables    643 Based on regular terms - 
  HYLTC 3 Other receivables    2 Based on regular terms - 
  HGYDC 3 Sales    331 Based on regular terms - 
  HGYDC 3 Accounts receivable    812 Based on regular terms - 
        

12 NYDC JYDC 2 Sales    767,640 Based on regular terms 2% 
  JYDC 2 Cost of sales    254,106 Based on regular terms 1% 
  JYDC 2 Other expense    1,491 Based on regular terms - 
  JYDC 2 Operating expenses    1,106 Based on regular terms - 
  JYDC 2 Accounts receivable    39,987 Based on regular terms - 
  JYDC 2 Accounts payable and accrued expense    52,752 Based on regular terms - 
  JYDC 2 Other payable    2 Based on regular terms - 
  JYLTC 3 Cost of sales    35,692 Based on regular terms - 
  JYLTC 3 Accounts payable and accrued expense    5,380 Based on regular terms - 
  JYLTC 3 Other payable    5 Based on regular terms - 
  NYLC 3 Sales    7,606 Based on regular terms - 
  NYLC 3 Cost of sales    118 Based on regular terms - 
  NYLC 3 Accounts receivable    2,348 Based on regular terms - 
  NYLC 3 Other payable    124 Based on regular terms - 
        

13 NYLC JYDC 2 Sales    52,049 Based on regular terms - 
  JYDC 2 Cost of sales    5,889 Based on regular terms - 
  JYDC 2 Other expense    1,539 Based on regular terms - 
  JYDC 2 Operating expenses    302 Based on regular terms - 
  JYDC 2 Other revenue    2,033 Based on regular terms - 
  JYDC 2 Accounts receivable    7,095 Based on regular terms - 
  JYDC 2 Other receivables    327 Based on regular terms - 
  JYDC 2 Accounts payable and accrued expense    5,760 Based on regular terms - 
  JYDC 2 Other payable    96 Based on regular terms - 
  JYLTC 3 Cost of sales    623 Based on regular terms - 
  JYLTC 3 Rental income    853 Based on regular terms - 
  JYLTC 3 Other receivables    43 Based on regular terms - 
  JYLTC 3 Accounts payable and accrued expense    1,155 Based on regular terms - 
  NYDC 3 Sales    118 Based on regular terms - 
  NYDC 3 Cost of sales    7,606 Based on regular terms - 
  NYDC 3 Accounts receivable    124 Based on regular terms - 
  NYDC 3 Accounts payable and accrued expense    2,348 Based on regular terms - 
        

14 JYDC JYLTC 1 Sales    186 Based on regular terms - 
  JYLTC 1 Cost of sales    65,490 Based on regular terms - 
  JYLTC 1 Other revenue    2,514 Based on regular terms - 
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Transaction Details 

Number Company Name Counterparty 
Nature of 

Relationship 
(Note 1) Account Amount Transaction Terms 

Percentage of 
Consolidation Total 
Operating Revenue 

or Total Asset 
        
  JYLTC 1 Other receivables  $  463 Based on regular terms - 
  JYLTC 1 Accounts payable and accrued expense    8,858 Based on regular terms - 
  JYLTC 1 Other payable    594 Based on regular terms - 
  JYLTC 1 Customers’ deposits and advances    1 Based on regular terms - 
  NYDC 1 Sales    254,106 Based on regular terms 1% 
  NYDC 1 Cost of sales    767,640 Based on regular terms 2% 
  NYDC 1 Other revenue    2,597 Based on regular terms - 
  NYDC 1 Accounts receivable    52,137 Based on regular terms - 
  NYDC 1 Other receivables    617 Based on regular terms - 
  NYDC 1 Accounts payable and accrued expense    39,987 Based on regular terms - 
  WYDC 3 Sales    1,017,803 Based on regular terms 2% 
  WYDC 3 Other revenue    4,396 Based on regular terms - 
  WYDC 3 Accounts receivable    112,014 Based on regular terms - 
  WYDC 3 Other receivables    2,694 Based on regular terms - 
  WYDC 3 Other payable    38 Based on regular terms - 
  SIYLTC 3 Rental income    439 Based on regular terms - 
  SIYLTC 3 Other receivables    244 Based on regular terms - 
  SIYDCCL 3 Sales    287,619 Based on regular terms 1% 
  SIYDCCL 3 Rental income    10,889 Based on regular terms - 
  SIYDCCL 3 Accounts receivable    1,430 Based on regular terms - 
  SIYDCCL 3 Other receivables    6,420 Based on regular terms - 
  SIYLCP 3 Rental income    468 Based on regular terms - 
  SIYLCP 3 Other receivables    261 Based on regular terms - 
  HYDCCL 3 Sales    829,736 Based on regular terms 2% 
  HYDCCL 3 Other revenue    8,585 Based on regular terms - 
  HYDCCL 3 Accounts receivable    66,995 Based on regular terms - 
  HYDCCL 3 Other receivables    1,665 Based on regular terms - 
  HYDCCL 3 Other payable    51 Based on regular terms - 
  HYLTC 3 Other receivables    120 Based on regular terms - 
  HYLTC 3 Rental income    216 Based on regular terms - 
  YYDCCL 3 Sales    168,213 Based on regular terms - 
  YYDCCL 3 Cost of sales    2,161 Based on regular terms - 
  YYDCCL 3 Other revenue    2,941 Based on regular terms - 
  YYDCCL 3 Other receivables    48 Based on regular terms - 
  HGYDC 3 Sales    16,778 Based on regular terms - 
  HGYDC 3 Other revenue    3,156 Based on regular terms - 
  HGYDC 3 Other receivables    1,963 Based on regular terms - 
  HGYDC 3 Accounts payable and accrued expense    85 Based on regular terms - 
  HGYDC 3 Customers’ deposits and advances    74,872 Based on regular terms - 
  SHYLCP 3 Sales    48,666 Based on regular terms - 
  SHYLCP 3 Other revenue    636 Based on regular terms - 
  SHYLCP 3 Other receivables    322 Based on regular terms - 
  SHYLCP 3 Prepayment for purchases and expense    95,999 Based on regular terms - 
  SHYLCP 3 Accounts payable and accrued expense    233 Based on regular terms - 
  SHYLCP 3 Customers’ deposits and advances    21 Based on regular terms - 
  SHYFCP 3 Sales    79,168 Based on regular terms - 
  SHYFCP 3 Accounts receivable    23,413 Based on regular terms - 
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Transaction Details 

Number Company Name Counterparty 
Nature of 

Relationship 
(Note 1) Account Amount Transaction Terms 

Percentage of 
Consolidation Total 
Operating Revenue 

or Total Asset 
        
  SHYFCP 3 Other receivables  $  175 Based on regular terms - 
  SHYFCP 3 Rental income    314 Based on regular terms - 
  NYLC 1 Cost of sales    52,049 Based on regular terms - 
  NYLC 1 Sales    5,889 Based on regular terms - 
  NYLC 1 Other revenue    1,841 Based on regular terms - 
  NYLC 1 Accounts receivable    4,354 Based on regular terms - 
  NYLC 1 Other receivables    1,501 Based on regular terms - 
  NYLC 1 Accounts payable and accrued expense    7,421 Based on regular terms - 
  NYLC 1 Other expense    2,033 Based on regular terms - 
  WYCPCL 3 Sales    140 Based on regular terms - 
  WYCPCL 3 Other revenue    3,741 Based on regular terms - 
  CYCPCL 3 Rental income    452 Based on regular terms - 
  CYCPCL 3 Other receivables    252 Based on regular terms - 
  ACCHC 2 Interest expense    16,280 Based on regular terms - 
  ACCHC 2 Short-term loan    982,500 Based on regular terms 1% 
  ACCHC 2 Other payable    17,223 Based on regular terms - 
        

15 HYDCCL JYDC 3 Cost of sales    829,736 Based on regular terms 2% 
  JYDC 3 Other expense    5,725 Based on regular terms - 
  JYDC 3 Operating expenses    2,860 Based on regular terms - 
  JYDC 3 Accounts payable and accrued expense    67,068 Based on regular terms - 
  JYDC 3 Other payable    1,592 Based on regular terms - 
  JYDC 3 Other receivables    51 Based on regular terms - 
  WYDC 3 Sales    656,014 Based on regular terms 1% 
  WYDC 3 Cost of sales    771 Based on regular terms - 
  WYDC 3 Accounts receivable    53 Based on regular terms - 
  WYDC 3 Other receivables    207 Based on regular terms - 
  WYDC 3 Accounts payable and accrued expense    1,135 Based on regular terms - 
  WYDC 3 Customers’ deposits and advances    24,840 Based on regular terms - 
  SIYDCCL 3 Other receivables    20 Based on regular terms - 
  SIYDCCL 3 Other payable    55 Based on regular terms - 
  WYCPCL 3 Sales    9,315 Based on regular terms - 
  WYCPCL 3 Cost of sales    17,196 Based on regular terms - 
  WYCPCL 3 Other expense    4,704 Based on regular terms - 
  WYCPCL 3 Other receivables    159 Based on regular terms - 
  WYCPCL 3 Customers’ deposits and advances    1,244 Based on regular terms - 
  WYCPCL 3 Accounts payable and accrued expense    1,831 Based on regular terms - 
  HYLTC 1 Cost of sales    24,922 Based on regular terms - 
  HYLTC 1 Accounts payable and accrued expense    2,359 Based on regular terms - 
  HYLTC 1 Other payable    1,337 Based on regular terms - 
  YYDCCL 3 Cost of sales    3,504 Based on regular terms - 
  YYDCCL 3 Other payable    4,278 Based on regular terms - 
  YYDCCL 3 Accounts payable and accrued expense    60 Based on regular terms - 
  ACCHC 2 Interest expense    10,854 Based on regular terms - 
  ACCHC 2 Short-term loan    655,000 Based on regular terms - 
  ACCHC 2 Other payable    11,482 Based on regular terms - 
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Transaction Details 

Number Company Name Counterparty 
Nature of 

Relationship 
(Note 1) Account Amount Transaction Terms 

Percentage of 
Consolidation Total 
Operating Revenue 

or Total Asset 
        

16 SHYLCP JYDC 3 Cost of sales  $  48,666 Based on regular terms - 
  JYDC 3 Operating expenses    577 Based on regular terms - 
  JYDC 3 Other expense    59 Based on regular terms - 
  JYDC 3 Customers’ deposits and advances    95,999 Based on regular terms - 
  JYDC 3 Accounts payable and accrued expense    322 Based on regular terms - 
  JYDC 3 Other receivables    254 Based on regular terms - 
  SHYFCP 3 Cost of sales    9,202 Based on regular terms - 
  SHYFCP 3 Other receivables    7,139 Based on regular terms - 
  SHYDIHL 3 Other receivables    27,130 Based on regular terms - 
  SHYDIHL 3 Dividend payable    1,440 Based on regular terms - 
  OIHPL 2 Dividend payable    12,963 Based on regular terms - 
        

17 SHYFCP JYDC 3 Cost of sales    79,168 Based on regular terms - 
  JYDC 3 Accounts payable and accrued expense    23,413 Based on regular terms - 
  JYDC 3 Operating expenses    314 Based on regular terms - 
  JYDC 3 Other payable    175 Based on regular terms - 
  SHYLCP 3 Sales    9,202 Based on regular terms - 
  SHYLCP 3 Other payable    7,139 Based on regular terms - 
  YYDCCL 3 Cost of sales    3,793 Based on regular terms - 
  YYDCCL 3 Accounts payable and accrued expense    4,695 Based on regular terms - 
  SHYDIHL 3 Other receivables    5 Based on regular terms - 
  SHYDIHL 3 Other payable    12 Based on regular terms - 
  HYLTC 3 Other payable    54 Based on regular terms - 
  WYCPCL 3 Other payable    44 Based on regular terms - 
        

18 WYDC JYDC 3 Cost of sales    1,017,803 Based on regular terms 2% 
  JYDC 3 Operating expenses    3,741 Based on regular terms - 
  JYDC 3 Other expense    655 Based on regular terms - 
  JYDC 3 Other receivables    38 Based on regular terms - 
  JYDC 3 Accounts payable and accrued expense    112,604 Based on regular terms - 
  JYDC 3 Other payable    2,104 Based on regular terms - 
  HYDCCL 3 Sales    771 Based on regular terms - 
  HYDCCL 3 Cost of sales    656,014 Based on regular terms 1% 
  HYDCCL 3 Other receivables    1,135 Based on regular terms - 
  HYDCCL 3 Prepayable for purchases and expense    24,755 Based on regular terms - 
  HYDCCL 3 Other payable    175 Based on regular terms - 
  WYCPCL 1 Sales    2,343 Based on regular terms - 
  WYCPCL 1 Other receivables    144 Based on regular terms - 
  WYCPCL 1 Customers’ deposits and advances    210 Based on regular terms - 
  HYLTC 3 Cost of sales    22,443 Based on regular terms - 
  HYLTC 3 Rental income    1,010 Based on regular terms - 
  HYLTC 3 Other receivables    48,368 Based on regular terms - 
  HYLTC 3 Prepayable for purchases and expense    2,040 Based on regular terms - 
  HYLTC 3 Other payable    7,308 Based on regular terms - 
  YYDCCL 3 Prepayable for purchases and expense     12,480 Based on regular terms - 
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Relationship 
(Note 1) Account Amount Transaction Terms 

Percentage of 
Consolidation Total 
Operating Revenue 

or Total Asset 
        

19 CYCPCL SIYDCCL 3 Sales  $  52,043 Based on regular terms - 
  SIYDCCL 3 Cost of sales    48,660 Based on regular terms - 
  SIYDCCL 3 Other expense    715 Based on regular terms - 
  SIYDCCL 3 Accounts receivable    4,945 Based on regular terms - 
  SIYDCCL 3 Accounts payable and accrued expense    21,189 Based on regular terms - 
  SIYDCCL 3 Other payable    56 Based on regular terms - 
  SIYLCP 3 Sales    98 Based on regular terms - 
  SIYLCP 3 Other expense    894 Based on regular terms - 
  SIYLCP 3 Accounts receivable    12 Based on regular terms - 
  SIYLCP 3 Other receivables    514 Based on regular terms - 
  SIYLCP 3 Prepayable for purchases and expense    10,800 Based on regular terms - 
  SIYLCP 3 Accounts payable and accrued expense    94 Based on regular terms - 
  SIYLCP 3 Other payable    482 Based on regular terms - 
  SIYLTC 3 Cost of sales    3,551 Based on regular terms - 
  SIYLTC 3 Other receivables    26 Based on regular terms - 
  SIYLTC 3 Accounts payable and accrued expense    630 Based on regular terms - 
  JYDC 3 Operating expenses    452 Based on regular terms - 
  JYDC 3 Accounts payable and accrued expense    252 Based on regular terms - 
  SHYDIHL 2 Dividend payable    6,963 Based on regular terms - 
  OIHPL 2 Dividend payable    7,311 Based on regular terms - 
        

20 SIYDCCL JYDC 3 Cost of sales    287,619 Based on regular terms 1% 
  JYDC 3 Operating expenses    10,889 Based on regular terms - 
  JYDC 3 Other payable    5,766 Based on regular terms - 
  JYDC 3 Accounts payable and accrued expense    2,139 Based on regular terms - 
  JYDC 3 Other receivables    55 Based on regular terms - 
  HYDCCL 3 Other receivables    55 Based on regular terms - 
  HYDCCL 3 Accounts payable and accrued expense    20 Based on regular terms - 
  SIYLCP 3 Sales    141,170 Based on regular terms - 
  SIYLCP 3 Other revenue    4,605 Based on regular terms - 
  SIYLCP 3 Accounts receivable    19,891 Based on regular terms - 
  SIYLCP 3 Other receivables    1 Based on regular terms - 
  CYCPCL 3 Sales    48,660 Based on regular terms - 
  CYCPCL 3 Cost of sales    52,043 Based on regular terms - 
  CYCPCL 3 Other revenue    715 Based on regular terms - 
  CYCPCL 3 Accounts receivable    21,189 Based on regular terms - 
  CYCPCL 3 Other receivables    56 Based on regular terms - 
  CYCPCL 3 Accounts payable and accrued expense    4,945 Based on regular terms - 
  SIYLTC 3 Cost of sales    58,297 Based on regular terms - 
  SIYLTC 3 Rental income    588 Based on regular terms - 
  SIYLTC 3 Accounts payable and accrued expense    16,629 Based on regular terms - 
  SIYLTC 3 Other payable    792 Based on regular terms - 
  YYDCCL 3 Other revenue    3,513 Based on regular terms - 
  HGYDC 3 Other receivables    4,481 Based on regular terms - 
  ACCHC 2 Interest expense    6,241 Based on regular terms - 
  ACCHC 2 Short-term loan    982,500 Based on regular terms 1% 
  ACCHC 2 Other payable    6,602 Based on regular terms - 
  ACCHC 2 Other receivables    47,999 Based on regular terms - 
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21 AEEPL AEE 2 Cost of sales  $  578,075 Based on regular terms 1% 
  AEE 2 Accounts payable and accrued expense    80,566 Based on regular terms - 
        

22 ACCHC JYDC 1 Other receivables    999,723 Based on regular terms 1% 
  JYDC 1 Interest revenue    16,280 Based on regular terms - 
  HYDCCL 1 Other receivables    666,482 Based on regular terms - 
  HYDCCL 1 Interest revenue    10,854 Based on regular terms - 
  YYDCCL 1 Other receivables    999,723 Based on regular terms 1% 
  YYDCCL 1 Interest revenue    16,280 Based on regular terms - 
  SIYDCCL 1 Other receivables    989,102 Based on regular terms 1% 
  SIYDCCL 1 Other payable    47,999 Based on regular terms - 
  SIYDCCL 1 Interest revenue    6,241 Based on regular terms - 
  KCC 3 Operating expenses    360 Based on regular terms - 
  KCC 3 Other payable    40 Based on regular terms - 
        

23 SIYLTC SIYDCCL 3 Sales    58,297 Based on regular terms - 
  SIYDCCL 3 Operating expenses    588 Based on regular terms - 
  SIYDCCL 3 Accounts receivable    17,421 Based on regular terms - 
  SIYLCP 3 Sales    16,072 Based on regular terms - 
  SIYLCP 3 Accounts receivable    1,010 Based on regular terms - 
  SIYLCP 3 Other payable    11 Based on regular terms - 
  CYCPCL 3 Sales    3,551 Based on regular terms - 
  CYCPCL 3 Accounts receivable    630 Based on regular terms - 
  CYCPCL 3 Other payable    26 Based on regular terms - 
  JYDC 3 Operating expenses    439 Based on regular terms - 
  JYDC 3 Accounts payable and accrued expense    244 Based on regular terms - 
  OIHPL 2 Dividend payable    1,607 Based on regular terms - 
        

24 FSMS The Corporation 2 Sales    87,027 Based on regular terms - 
  The Corporation 2 Accounts receivable    4,248 Based on regular terms - 
  The Corporation 2 Accounts payable and accrued expense    19 Based on regular terms - 
  YTRMC 3 Cost of sales    3,748 Based on regular terms - 
  YSRMC 2 Other expense    34 Based on regular terms - 
  YSRMC 2 Accounts payable and accrued expense    16 Based on regular terms - 
        

25 HYLTC WYDC 3 Sales    22,443 Based on regular terms - 
  WYDC 3 Operating expenses    1,010 Based on regular terms - 
  WYDC 3 Accounts receivable    367 Based on regular terms - 
  WYDC 3 Accounts payable and accrued expense    151 Based on regular terms - 
  WYDC 3 Other payable    216 Based on regular terms - 
  WYDC 3 Customers’ deposits and advances    43,100 Based on regular terms - 
  HYDCCL 2 Sales    24,922 Based on regular terms - 
  HYDCCL 2 Accounts receivable    3,696 Based on regular terms - 
  JYLTC 3 Accounts payable and accrued expense    2 Based on regular terms - 
  YYDCCL 3 Sales    2,948 Based on regular terms - 
  YYDCCL 3 Accounts receivable    2,294 Based on regular terms - 
  WYCPCL 3 Sales    2,174 Based on regular terms - 
  WYCPCL 3 Accounts receivable    263 Based on regular terms - 
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  WYCPCL 3 Other payable  $  171 Based on regular terms - 
  JYDC 3 Operating expenses    216 Based on regular terms - 
  JYDC 3 Other payable    120 Based on regular terms - 
  SHYFCP 3 Other receivables    54 Based on regular terms - 
        

26 YYDCCL JYDC 3 Sales    2,161 Based on regular terms - 
  JYDC 3 Cost of sales    168,213 Based on regular terms - 
  JYDC 3 Other expense    2,941 Based on regular terms - 
  JYDC 3 Other payable    48 Based on regular terms - 
  ACCHC 2 Interest expense    16,280 Based on regular terms - 
  ACCHC 2 Short-term loan    982,500 Based on regular terms 1% 
  ACCHC 2 Other payable    17,223 Based on regular terms - 
  HYLTC 3 Cost of sales    2,948 Based on regular terms - 
  HYLTC 3 Other payable    2,159 Based on regular terms - 
  HYLTC 3 Accounts payable and accrued expense    135 Based on regular terms - 
  SHYFCP 3 Sales    3,793 Based on regular terms - 
  SHYFCP 3 Accounts receivable    4,695 Based on regular terms - 
  HYDCCL 3 Sales    3,504 Based on regular terms - 
  HYDCCL 3 Accounts receivable    4,338 Based on regular terms - 
  SIYDCCL 3 Other expense    3,513 Based on regular terms - 
  WYDC 3 Customers’ deposits and advances    12,480 Based on regular terms - 
        

27 HGYDC JYDC 3 Cost of sales    16,778 Based on regular terms - 
  JYDC 3 Other expense    3,156 Based on regular terms - 
  JYDC 3 Prepayable for purchases and expense    74,957 Based on regular terms - 
  JYDC 3 Accounts payable and accrued expense    1,044 Based on regular terms - 
  JYDC 3 Other payable    919 Based on regular terms - 
  JYLTC 3 Cost of sales    331 Based on regular terms - 
  JYLTC 3 Accounts payable and accrued expense    812 Based on regular terms - 
  SIYDCCL 3 Accounts payable and accrued expense    4,481 Based on regular terms - 
        

28 SIYLCP SIYDCCL 3 Cost of sales    141,170 Based on regular terms - 
  SIYDCCL 3 Other expense    4,605 Based on regular terms - 
  SIYDCCL 3 Accounts payable and accrued expense    19,891 Based on regular terms - 
  SIYDCCL 3 Other payable    1 Based on regular terms - 
  CYCPCL 3 Cost of sales    98 Based on regular terms - 
  CYCPCL 3 Other revenue    894 Based on regular terms - 
  CYCPCL 3 Accounts receivable    41 Based on regular terms - 
  CYCPCL 3 Other receivables    535 Based on regular terms - 
  CYCPCL 3 Accounts payable and accrued expense    67 Based on regular terms - 
  CYCPCL 3 Other payable    459 Based on regular terms - 
  CYCPCL 3 Customers’ deposits and advances    10,800 Based on regular terms - 
  SIYLTC 3 Cost of sales    16,072 Based on regular terms - 
  SIYLTC 3 Other receivables    11 Based on regular terms - 
  SIYLTC 3 Accounts payable and accrued expense    1,010 Based on regular terms - 
  JYDC 3 Operating expenses    468 Based on regular terms - 
  JYDC 3 Accounts payable and accrued expense    261 Based on regular terms - 
  OIHPL 2 Dividend payable    1,694 Based on regular terms - 
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29 WYCPCL JYDC 3 Cost of sales  $  140 Based on regular terms - 
  JYDC 3 Operating expenses    3,741 Based on regular terms - 
  WYDC 2 Cost of sales    2,343 Based on regular terms - 
  WYDC 2 Other payable    144 Based on regular terms - 
  WYDC 2 Prepayable for purchases and expense    720 Based on regular terms - 
  WYDC 2 Accounts payable and accrued expense    510 Based on regular terms - 
  HYDCCL 3 Sales    17,196 Based on regular terms - 
  HYDCCL 3 Cost of sales    9,315 Based on regular terms - 
  HYDCCL 3 Other revenue    4,704 Based on regular terms - 
  HYDCCL 3 Accounts receivable    1,062 Based on regular terms - 
  HYDCCL 3 Other receivables    2,229 Based on regular terms - 
  HYDCCL 3 Accounts payable and accrued expense    1,656 Based on regular terms - 
  HYDCCL 3 Prepayable for purchases and expense    1,440 Based on regular terms - 
  HYDCCL 3 Other payable    159 Based on regular terms - 
  HYLTC 3 Cost of sales    2,174 Based on regular terms - 
  HYLTC 3 Accounts payable and accrued expense    182 Based on regular terms - 
  HYLTC 3 Other receivables    90 Based on regular terms - 
  SHYFCP 3 Accounts receivable    44 Based on regular terms - 
        

30 YSRMC The Corporation 2 Other expense    3,439 Based on regular terms - 
  The Corporation 2 Other payable    910 Based on regular terms - 
  FSMS 1 Other revenue    34 Based on regular terms - 
  FSMS 1 Other receivables    16 Based on regular terms - 
        

31 Ya Li Precast Concrete India Pvt.  YLPPC 2 Cost of sales    7,381 Based on regular terms - 
   Ltd. YLPPC 2 Accounts payable and accrued expense    4,426 Based on regular terms - 
        

32 SHYDIHL SHYLCP 3 Other payable    27,130 Based on regular terms - 
  SHYLCP 3 Dividend receivable    1,440 Based on regular terms - 
  SHYFCP 3 Other receivables    7 Based on regular terms - 
  CYCPCL 3 Dividend receivable    6,963 Based on regular terms - 
  OIHPL 2 Dividend payable    55,664 Based on regular terms - 
        

33 OIHPL CYCPCL 1 Dividend receivable    7,311 Based on regular terms - 
  SIYLCP 1 Dividend receivable    1,694 Based on regular terms - 
  SIYLTC 1 Dividend receivable    1,607 Based on regular terms - 
  SHYDIHL 1 Dividend receivable    55,664 Based on regular terms - 
  SHYLCP 1 Dividend receivable    12,963 Based on regular terms - 
        

34 ACCHC KCC 2 Rental income    4,617 Based on regular terms - 
  KCC 2 Other revenue    40 Based on regular terms - 
  KCC 2 Accounts receivable    399 Based on regular terms - 
        

 
Note 1: 1. Parent to subsidiary. 
 
 2. Subsidiary to parent. 
 
 3. Between subsidiaries. 

(Concluded) 
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ASIA CEMENT CORPORATION AND INVESTEES 
 
BUSINESS RELATIONSHIP AND SIGNIFICANT INTERCOMPANY TRANSACTIONS 
YEAR ENDED DECEMBER 31, 2007 
(In Thousands of New Taiwan Dollars) 
 
 

Transaction Details 

Number Company Name Counterparty 
Nature of 

Relationship 
(Note 1) Account Amount Transaction Terms 

Percentage of 
Consolidation Total 
Operating Revenue 

or Total Asset 
        

0 The Corporation NHC 1 Cost of sales  $  717,056 Based on regular terms 2% 
  NHC 1 Rental income    1,361 Based on regular terms - 
  NHC 1 Other revenue    304 Based on regular terms - 
  NHC 1 Accounts payable and accrued expense    59,892 Based on regular terms - 
  NHC 1 Other receivables    320 Based on regular terms - 
  FMT 1 Cost of sales    87,853 Based on regular terms - 
  FMT 1 Rental income    1,461 Based on regular terms - 
  FMT 1 Other receivables    194 Based on regular terms - 
  FMT 1 Accounts payable and accrued expense    13,354 Based on regular terms - 
  YSRMC 1 Sales    329,252 Based on regular terms 1% 
  YSRMC 1 Other revenue    14 Based on regular terms - 
  YSRMC 1 Accounts receivable    68,625 Based on regular terms - 
  YSRMC 1 Other receivables    14 Based on regular terms - 
  DCI 1 Other revenue    6,622 Based on regular terms - 
  DCI 1 Other receivables    6,953 Based on regular terms - 
  YLPPC 1 Sales    17,231 Based on regular terms - 
  YLPPC 1 Rental income    2,591 Based on regular terms - 
  YLPPC 1 Other revenue    2,994 Based on regular terms - 
  YLPPC 1 Accounts receivable    374 Based on regular terms - 
  YLPPC 1 Other receivables    3,134 Based on regular terms - 
  YLPPC 1 Accounts payable and accrued expense    879 Based on regular terms - 
  YTRMC 1 Sales    1,456,209 Based on regular terms 4% 
  YTRMC 1 Cost of sales    7,861 Based on regular terms - 
  YTRMC 1 Rental income    24,051 Based on regular terms - 
  YTRMC 1 Other revenue    477 Based on regular terms - 
  YTRMC 1 Accounts receivable    211,408 Based on regular terms - 
  YTRMC 1 Other receivables    18,536 Based on regular terms - 
  YTRMC 1 Accounts payable and accrued expense    1,008 Based on regular terms - 
  AEE 1 Rental income    60 Based on regular terms - 
  AEE 1 Other revenue    455 Based on regular terms - 
  AEE 1 Other receivables    2,690 Based on regular terms - 
  FSMS 1 Cost of sales    50,032 Based on regular terms - 
  FSMS 1 Other receivables    45 Based on regular terms - 
  FSMS 1 Accounts payable and accrued expense    6,572 Based on regular terms - 
  CHP 1 Accounts payable and accrued expense    52 Based on regular terms - 
  PIHPL 1 Interest income    364 Based on regular terms - 
  ACSPL 1 Sales    364,226 Based on regular terms 1% 
  ACSPL 1 Refundable deposits     622,689 Based on regular terms - 
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  ACSPL 1 Accounts receivable  $  47,581 Based on regular terms - 
  ACCHC 1 Other receivables    26,450 Based on regular terms - 
        

1 YTRMC The Corporation 2 Cost of sales    1,456,209 Based on regular terms 4% 
  The Corporation 2 Sales    7,861 Based on regular terms - 
  The Corporation 2 Manufacturing expenses    24,528 Based on regular terms - 
  The Corporation 2 Accounts payable and accrued expense    229,944 Based on regular terms - 
  The Corporation 2 Accounts receivable    1,008 Based on regular terms - 
  YSRMC 1 Sales    8,531 Based on regular terms - 
  YSRMC 1 Cost of sales    2,209 Based on regular terms - 
  YSRMC 1 Accounts payable and accrued expense    1,087 Based on regular terms - 
  YSRMC 1 Accounts receivable    4,862 Based on regular terms - 
  FMT 3 Cost of sales    30,619 Based on regular terms - 
  FMT 3 Accounts payable and accrued expense    6,353 Based on regular terms - 
        

2 YSRMC The Corporation 2 Cost of sales    329,252 Based on regular terms 1% 
  The Corporation 2 Operating expenses     14 Based on regular terms - 
  The Corporation 2 Accounts payable and accrued expense    68,639 Based on regular terms - 
  YTRMC 2 Cost of sales    8,531 Based on regular terms - 
  YTRMC 2 Sales    2,209 Based on regular terms - 
  YTRMC 2 Accounts receivable    1,087 Based on regular terms - 
  YTRMC 2 Accounts payable and accrued expense    4,862 Based on regular terms - 
        

3 NHC The Corporation 2 Sales    717,056 Based on regular terms 2% 
  The Corporation 2 Other expense    304 Based on regular terms - 
  The Corporation 2 Cost of sales    1,361 Based on regular terms - 
  The Corporation 2 Accounts receivable    59,892 Based on regular terms - 
  The Corporation 2 Accounts payable and accrued expense    320 Based on regular terms - 
  FMT 3 Cost of sales    15,333 Based on regular terms - 
  FMT 3 Accounts payable and accrued expense    1,093 Based on regular terms - 
        

4 YLPPC The Corporation 2 Cost of sales    17,231 Based on regular terms - 
  The Corporation 2 Manufacturing expenses    2,591 Based on regular terms - 
  The Corporation 2 Operating expenses     2,994 Based on regular terms - 
  The Corporation 2 Other receivables    879 Based on regular terms - 
  The Corporation 2 Accounts payable and accrued expense    3,508 Based on regular terms - 
  YLPCIP 1 Sales    9,526 Based on regular terms - 
  YLPCIP 1 Accounts receivable    9,526 Based on regular terms - 
        

5 FMT The Corporation 2 Sales    87,853 Based on regular terms - 
  The Corporation 2 Operating expenses     1,461 Based on regular terms - 
  The Corporation 2 Accounts receivable    13,354 Based on regular terms - 
  The Corporation 2 Notes payable    194 Based on regular terms - 
  FDT 1 Cost of sales    1,621 Based on regular terms - 
  FDT 1 Rental income    1,056 Based on regular terms - 
  FDT 1 Interest income    1,603 Based on regular terms - 
  FDT 1 Other receivables    12,257 Based on regular terms - 
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  FDT 1 Accounts payable and accrued expense  $  3,648 Based on regular terms - 
  YTRMC 3 Sales    30,619 Based on regular terms - 
  YTRMC 3 Accounts receivable    6,353 Based on regular terms - 
  NHC 3 Sales    15,333 Based on regular terms - 
  NHC 3 Accounts receivable    1,093 Based on regular terms - 
        

6 FDT FMT 2 Operating expenses     296 Based on regular terms - 
  FMT 2 Interest expenses    1,603 Based on regular terms - 
  FMT 2 Cost of sales    760 Based on regular terms - 
  FMT 2 Rental income    1,621 Based on regular terms - 
  FMT 2 Accounts payable and accrued expense    2,257 Based on regular terms - 
  FMT 2 Notes payable    10,000 Based on regular terms - 
  FMT 2 Other receivables    3,648 Based on regular terms - 
        

7 AEE AEEPL 1 Sales    225,006 Based on regular terms 1% 
  AEEPL 1 Accounts receivable    146,641 Based on regular terms - 
  FSMS 3 Sales    5,164 Based on regular terms - 
  FSMS 3 Accounts receivable    4,490 Based on regular terms - 
  The Corporation 2 Operating expenses     515 Based on regular terms - 
  The Corporation 2 Other receivables    2 Based on regular terms - 
  The Corporation 2 Accounts payable and accrued expense    2,692 Based on regular terms - 
        

8 KCC ACCHC 3 Rental income    31 Based on regular terms - 
  ACCHC 3 Other receivables    38 Based on regular terms - 
  KCCL 1 Cost of sales    5,137 Based on regular terms - 
  KCCL 1 Accounts payable and accrued expense    392 Based on regular terms - 
        

9 ACSPL The Corporation 2 Guarantee deposits    622,689 Based on regular terms - 
  The Corporation 2 Cost of sales    364,226 Based on regular terms 1% 
  The Corporation 2 Accounts payable and accrued expense    47,581 Based on regular terms - 
        

10 PIHPL The Corporation 2 Interest expenses    364 Based on regular terms - 
        

11 JYLTC JYDC 2 Sales    84,862 Based on regular terms - 
  JYDC 2 Rental costs    1,451 Based on regular terms - 
  JYDC 2 Accounts receivable    18,103 Based on regular terms - 
  JYDC 2 Other receivables    222 Based on regular terms - 
  JYDC 2 Prepayment for purchases and expense and expense    112 Based on regular terms - 
  JYDC 2 Accounts payable and accrued expense    37 Based on regular terms - 
  WYDC 3 Sales    397 Based on regular terms - 
  NYDC 3 Sales    26,047 Based on regular terms - 
  NYDC 3 Accounts receivable    14,746 Based on regular terms - 
  NYDC 3 Prepayment for purchases and expense and expense    22 Based on regular terms - 
  NYLC 3 Sales    267 Based on regular terms - 
  NYLC 3 Operating expenses     881 Based on regular terms - 
  NYLC 3 Accounts receivable    217 Based on regular terms - 
  HYDCCL 3 Accounts receivable    31 Based on regular terms - 
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12 NYDC JYDC 2 Sales  $  618,605 Based on regular terms 2% 
  JYDC 2 Cost of sales    158,356 Based on regular terms - 
  JYDC 2 Accounts receivable    99,922 Based on regular terms - 
  JYDC 2 Accounts payable and accrued expense    31,988 Based on regular terms - 
  JYLTC 3 Cost of sales    26,047 Based on regular terms - 
  JYLTC 3 Accounts payable and accrued expense    14,746 Based on regular terms - 
  JYLTC 3 Accounts payable and accrued expense    22 Based on regular terms - 
  NYLC 3 Sales    1,824 Based on regular terms - 
  NYLC 3 Accounts receivable    2,191 Based on regular terms - 
  WYDC 3 Sales    5,847 Based on regular terms - 
        

13 NYLC JYDC 2 Rental income    37,263 Based on regular terms - 
  JYDC 2 Cost of sales    6,521 Based on regular terms - 
  JYDC 2 Other expense    925 Based on regular terms - 
  JYDC 2 Other receivables    4,899 Based on regular terms - 
  JYDC 2 Accounts payable and accrued expense    9,641 Based on regular terms - 
  JYDC 2 Accounts payable and accrued expense    188 Based on regular terms - 
  JYLTC 3 Rental income    881 Based on regular terms - 
  JYLTC 3 Cost of sales    267 Based on regular terms - 
  JYLTC 3 Accounts payable and accrued expense    217 Based on regular terms - 
  NYDC 3 Cost of sales    1,824 Based on regular terms - 
  NYDC 3 Accounts payable and accrued expense    2,191 Based on regular terms - 
        

14 JYDC JYLTC 1 Cost of sales    84,862 Based on regular terms - 
  JYLTC 1 Rental income    1,451 Based on regular terms - 
  JYLTC 1 Accounts payable and accrued expense    16,639 Based on regular terms - 
  JYLTC 1 Accounts payable and accrued expense    1,761 Based on regular terms - 
  NYDC 1 Cost of sales    618,605 Based on regular terms 2% 
  NYDC 1 Sales    158,316 Based on regular terms - 
  NYDC 1 Other revenue    40 Based on regular terms - 
  NYDC 1 Accounts receivable    31,988 Based on regular terms - 
  NYDC 1 Accounts payable and accrued expense    99,922 Based on regular terms - 
  WYDC 1 Sales    973,267 Based on regular terms 3% 
  WYDC 3 Other revenue    117 Based on regular terms - 
  WYDC 3 Accounts receivable    125,863 Based on regular terms - 
  WYDC 3 Other receivables    583 Based on regular terms - 
  WYDC 3 Accounts payable and accrued expense    94 Based on regular terms - 
  SIYDCCL 3 Sales    4,138 Based on regular terms - 
  SIYDCCL 3 Other revenue    702 Based on regular terms - 
  SIYDCCL 3 Accounts receivable    537 Based on regular terms - 
  SIYDCCL 3 Other receivables    859 Based on regular terms - 
  SIYDCCL 3 Accounts payable and accrued expense    88 Based on regular terms - 
  SHYLCP 3 Sales    25,043 Based on regular terms - 
  SHYLCP 3 Cost of sales    1,264 Based on regular terms - 
  SHYLCP 3 Other revenue    706 Based on regular terms - 
  SHYLCP 3 Accounts receivable    4,063 Based on regular terms - 
  SHYLCP 3 Accounts payable and accrued expense    909 Based on regular terms - 
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  SHYFCP 3 Sales  $  38,233 Based on regular terms - 
  SHYFCP 3 Accounts receivable    14,378 Based on regular terms - 
  NYLC 1 Cost of sales    37,263 Based on regular terms - 
  NYLC 1 Sales    6,521 Based on regular terms - 
  NYLC 1 Other revenue    925 Based on regular terms - 
  NYLC 1 Accounts receivable    7,830 Based on regular terms - 
  NYLC 1 Other receivables    1,999 Based on regular terms - 
  NYLC 1 Accounts payable and accrued expense    4,899 Based on regular terms - 
  HYDCCL 3 Sales    413,897 Based on regular terms 1% 
  HYDCCL 3 Other revenue    6,808 Based on regular terms - 
  HYDCCL 3 Accounts receivable    99,301 Based on regular terms - 
  HYDCCL 3 Other receivables    5,546 Based on regular terms - 
  YYDCCL 3 Sales    10,280 Based on regular terms - 
  YYDCCL 3 Other revenue    3,213 Based on regular terms - 
  YYDCCL 3 Other receivables    3,919 Based on regular terms - 
  YYDCCL 3 Customers’ deposits and advances    156,111 Based on regular terms - 
  HGYDC 3 Other revenue    445 Based on regular terms - 
  HGYDC 3 Other receivables    85 Based on regular terms - 
        

15 HYDCCL WYDC 3 Sales    419,935 Based on regular terms 1% 
  WYDC 3 Cost of sales    9,279 Based on regular terms - 
  WYDC 3 Rental income    13,174 Based on regular terms - 
  WYDC 3 Other receivables    29 Based on regular terms - 
  WYDC 3 Accounts payable and accrued expense    46 Based on regular terms - 
  WYDC 3 Customers’ deposits and advances    2,256 Based on regular terms - 
  SHYFCP 3 Operating expenses     652 Based on regular terms - 
  HYLTC 1 Other receivables    91 Based on regular terms - 
  HYLTC 1 Customers’ deposits and advances    1,480 Based on regular terms - 
  SIYDCCL 3 Accounts payable and accrued expense    120 Based on regular terms - 
  JYDC 3 Cost of sales    420,705 Based on regular terms 1% 
  JYDC 3 Prepayable for purchases and expense    553 Based on regular terms - 
  JYDC 3 Accounts payable and accrued expense    99,854 Based on regular terms - 
  JYDC 3 Accounts payable and accrued expense    5,546 Based on regular terms - 
  JYLTC 3 Accounts payable and accrued expense    31 Based on regular terms - 
        

16 SHYLCP JYDC 3 Cost of sales    25,043 Based on regular terms - 
  JYDC 3 Rental income    1,264 Based on regular terms - 
  JYDC 3 Other receivables    118 Based on regular terms - 
  JYDC 3 Prepayable for purchases and expense    934 Based on regular terms - 
  JYDC 3 Accounts payable and accrued expense    4,206 Based on regular terms - 
  JYDC 3 Other expense    706 Based on regular terms - 
  YYDCCL 3 Other receivables    44 Based on regular terms - 
  SHYFCP 3 Cost of sales    4 Based on regular terms - 
  SHYFCP 3 Other receivables    2,013 Based on regular terms - 
  SHYFCP 3 Prepayable for purchases and expense    24,808 Based on regular terms - 
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17 SHYFCP JYDC 3 Cost of sales  $  38,233 Based on regular terms - 
  JYDC 3 Accounts payable and accrued expense    14,378 Based on regular terms - 
  SHYLCP 3 Accounts payable and accrued expense    2,013 Based on regular terms - 
  SHYLCP 3 Customers’ deposits and advances    24,808 Based on regular terms - 
  SHYLCP 3 Other revenue    4 Based on regular terms - 
  HYDCCL 3 Rental income    652 Based on regular terms - 
        

18 WYDC JYDC 3 Cost of sales    973,384 Based on regular terms 3% 
  JYDC 3 Other receivables    94 Based on regular terms - 
  JYDC 3 Accounts payable and accrued expense    125,863 Based on regular terms - 
  JYDC 3 Accounts payable and accrued expense    583 Based on regular terms - 
  JYLTC 3 Cost of sales    397 Based on regular terms - 
  HYDCCL 3 Sales    9,279 Based on regular terms - 
  HYDCCL 3 Cost of sales    433,109 Based on regular terms 1% 
  HYDCCL 3 Accounts receivable    17 Based on regular terms - 
  HYDCCL 3 Accounts payable and accrued expense    111,049 Based on regular terms - 
  HYDCCL 3 Prepayable for purchases and expense and expense    113,305 Based on regular terms - 
  HYLTC 3 Other receivables    27,236 Based on regular terms - 
  HYLTC 3 Cost of sales    11,308 Based on regular terms - 
  HYLTC 3 Rental income    858 Based on regular terms - 
  HYLTC 3 Accounts payable and accrued expense    2,792 Based on regular terms - 
  HYLTC 3 Accounts payable and accrued expense    12,679 Based on regular terms - 
  NYDC 3 Cost of sales    5,847 Based on regular terms - 
        

19 CYCPCL SIYDCCL 3 Sales    51,487 Based on regular terms - 
  SIYDCCL 3 Cost of sales    73,208 Based on regular terms - 
  SIYDCCL 3 Accounts receivable    8,010 Based on regular terms - 
  SIYDCCL 3 Accounts payable and accrued expense    21,970 Based on regular terms - 
  SIYDCCL 3 Accounts payable and accrued expense    222 Based on regular terms - 
  SIYLTC 3 Sales    624 Based on regular terms - 
  SIYLTC 3 Cost of sales    6,319 Based on regular terms - 
  SIYLTC 3 Accounts receivable    19 Based on regular terms - 
  SIYLTC 3 Other receivables    116 Based on regular terms - 
  SIYLTC 3 Accounts payable and accrued expense    1,952 Based on regular terms - 
  SIYLCP 3 Sales    5,240 Based on regular terms - 
  SIYLCP 3 Cost of sales    38,489 Based on regular terms - 
  SIYLCP 3 Operating expenses     4,546 Based on regular terms - 
  SIYLCP 3 Accounts receivable    966 Based on regular terms - 
  SIYLCP 3 Accounts payable and accrued expense    15,883 Based on regular terms - 
  SIYLCP 3 Accounts payable and accrued expense    1,318 Based on regular terms - 
        

20 SIYDCCL JYDC 3 Cost of sales    4,138 Based on regular terms - 
  JYDC 3 Other expense    702 Based on regular terms - 
  JYDC 3 Accounts payable and accrued expense    859 Based on regular terms - 
  JYDC 3 Other receivables    88 Based on regular terms - 
  JYDC 3 Accounts payable and accrued expense    4,970 Based on regular terms - 
  JYDC 3 Prepayable for purchases and expense    4,433 Based on regular terms - 
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  HYDCCL 3 Other receivables  $  120 Based on regular terms - 
  SIYLCP 3 Accounts receivable    6,035 Based on regular terms - 
  SIYLCP 3 Other receivables    740 Based on regular terms - 
  SIYLCP 3 Sales    5,024 Based on regular terms - 
  YYDCCL 3 Other receivables    102 Based on regular terms - 
  CYCPCL 3 Sales    73,208 Based on regular terms - 
  CYCPCL 3 Cost of sales    51,487 Based on regular terms - 
  CYCPCL 3 Accounts receivable    21,970 Based on regular terms - 
  CYCPCL 3 Other receivables    222 Based on regular terms - 
  CYCPCL 3 Accounts payable and accrued expense    8,010 Based on regular terms - 
  SIYLTC 3 Cost of sales    30,716 Based on regular terms - 
  SIYLTC 3 Accounts payable and accrued expense    31 Based on regular terms - 
  SIYLTC 3 Accounts payable and accrued expense    6,907 Based on regular terms - 
        

21 AEEPL AEE 2 Cost of sales    225,006 Based on regular terms 1% 
  AEE 2 Accounts payable and accrued expense    146,641 Based on regular terms - 
        

22 ACCHC The Corporation 2 Accounts payable and accrued expense    26,450 Based on regular terms - 
  OIHPL 1 Accounts payable and accrued expense    25,243 Based on regular terms - 
  KCC 3 Operating expenses     31 Based on regular terms - 
  KCC 3 Accounts payable and accrued expense    38  Based on regular terms - 
        

23 SIYLTC CYCPCL 3 Sales    6,319 Based on regular terms - 
  CYCPCL 3 Other expense    624 Based on regular terms - 
  CYCPCL 3 Accounts receivable    1,952 Based on regular terms - 
  CYCPCL 3 Accounts payable and accrued expense    19 Based on regular terms - 
  CYCPCL 3 Accounts payable and accrued expense    116 Based on regular terms - 
  SIYDCCL 3 Sales    30,716 Based on regular terms - 
  SIYDCCL 3 Accounts receivable    6,907 Based on regular terms - 
  SIYDCCL 3 Other receivables    31 Based on regular terms - 
  SIYLCP 3 Sales    724 Based on regular terms - 
  SIYLCP 3 Accounts receivable    743 Based on regular terms - 
        

24 FSMS The Corporation 2 Sales    50,032 Based on regular terms - 
  The Corporation 2 Accounts payable and accrued expense    45 Based on regular terms - 
  The Corporation 2 Accounts receivable    6,572 Based on regular terms - 
  AEE 3 Cost of sales    5,164 Based on regular terms - 
  AEE 3 Accounts payable and accrued expense    4,490 Based on regular terms - 
        

25 HYLTC HYDCCL 2 Accounts receivable    1,480 Based on regular terms - 
  HYDCCL 2 Accounts payable and accrued expense    91 Based on regular terms - 
  WYDC 3 Rental costs    858 Based on regular terms - 
  WYDC 3 Sales    11,308 Based on regular terms - 
  WYDC 3 Customers’ deposits and advances    26,598 Based on regular terms - 
  WYDC 3 Accounts receivable    15,409 Based on regular terms - 
  WYDC 3 Other receivables    62 Based on regular terms - 
  WYDC 3 Accounts payable and accrued expense    638 Based on regular terms - 
        

(Continued) 
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Number Company Name Counterparty 
Nature of 

Relationship 
(Note 1) Account Amount Transaction Terms 

Percentage of 
Consolidation Total 
Operating Revenue 

or Total Asset 
        

26 YYDCCL JYDC 3 Cost of sales  $  10,280 Based on regular terms - 
  JYDC 3 Prepayable for purchases and expense    156,111 Based on regular terms - 
  JYDC 3 Accounts payable and accrued expense    3,919 Based on regular terms - 
  JYDC 3 Other expense    3,213 Based on regular terms - 
  SHYLCP 3 Accounts payable and accrued expense    44 Based on regular terms - 
  SIYDCCL 3 Accounts payable and accrued expense    102 Based on regular terms - 
        

27 HGYDC JYDC 3 Other expense    445 Based on regular terms - 
  JYDC 3 Accounts payable and accrued expense    85 Based on regular terms - 
        

28 SIYLCP CYCPCL 3 Sales    38,489 Based on regular terms - 
  CYCPCL 3 Cost of sales    5,240 Based on regular terms - 
  CYCPCL 3 Rental income    4,546 Based on regular terms - 
  CYCPCL 3 Accounts receivable    15,883 Based on regular terms - 
  CYCPCL 3 Other receivables    1,318 Based on regular terms - 
  CYCPCL 3 Accounts payable and accrued expense    966 Based on regular terms - 
  SIYLTC 3 Cost of sales    724 Based on regular terms - 
  SIYLTC 3 Accounts payable and accrued expense    743 Based on regular terms - 
  SIYDCCL 3 Accounts payable and accrued expense    6,775 Based on regular terms - 
  SIYDCCL 3 Cost of sales    5,024 Based on regular terms - 
        

29 CHP The Corporation 2 Other receivables    52 Based on regular terms - 
        

30 DCI The Corporation 2 Operating expenses     6,622 Based on regular terms - 
  The Corporation 2 Accounts payable and accrued expense    6,953 Based on regular terms - 
        

31 YLPCIP YLPPC 2 Cost of sales    9,526 Based on regular terms - 
  YLPPC 2 Accounts payable and accrued expense    9,526 Based on regular terms - 
        

32 OIHPL ACCHC 2 Other receivables    25,243 Based on regular terms - 
        

33 KCCL KCC 2 Rental income    5,137 Based on regular terms - 
  KCC 2 Other receivables    392 Based on regular terms - 
        

 
 
 
Note 1: 1. Parent to subsidiary. 
 
 2. Subsidiary to parent. 
 
 3. Between subsidiaries. (Concluded) 
 
 
 




